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DEFINITIONS

Words used In mulliple sections of this document ale defined below and other words are defined in
Sections-3, 11, 13, 18, 20"and 21. Certain rules regaralng the usage of words used in this document are
also provided in Section 16.

[A) "Security Instrument" means this document, which is datedgnly 19, 2002 ,
together with’all, Riders to this ducument

(B) "Borrower" 1§ R.ANDOLPH SCHOENEMAN

AND CAROLYN SCHOENEMAN - HUSBAND AND WIFE AS JOINT TLNANTS

AND JENNIFER L. SCHOENEMAN A SINGLE WOMAN AS JOINT TLNANTS

Borrower is the mortgager under this Security Instrument. R
(C) "Lender" is AMERICAN MORTGAGE AND REAL ESTATE SERVICES, INC. i

Lender isa. CORPORATION

~ organized and-existing under the laws of THE STATE OF ILLINOLS
78102289534
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~ Lender's address is, 6650 NORTH: NORTHWEST HIGHWAY-SUITE 300

. .CHIEAGO, ILLINGIS 60631
Lender is the mortgagee under this Securlty Instrument,
(D) "Note" meafis the promissory. note signed by Borrower and dated July 19, 2002
The Note states that Botrower owes Lender Ninety-Six Thousand and 00/100
- S Dollars
{U.S. $.96,000.00 - J:plus interest. Borrower has promised to pay this debt in regular Perlodic
Payments and-to pay the debt in.full not Jater than August 1, 2032 :
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.’ -
(F) "Leav" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under.the Note, and all'sums-due under this Security Instrument, plus interest.
(G) "Riders means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are 1007 executed by Borfo‘wer [check hox as applicable]:

] A djustable Rate Rifer II]:C_qndominium Rider (1Second Home Rider
Balloon Rider [ Planned Unit-Development Rider [x] 1-4 Family Rider
VA Rider D‘Biwcekly Payment Rider [T other(s) [specify]

(H) "Applicable Law" means all\controlling applicable federal, state and local statutes, regulations,
ordinances.and administrative rules an¢ o:ders (that have the effect of law] as well as all applicable final,
non-appealable judicial ¢ pinions. -

(1) "Community Association‘Dues, Fees, anc Assessments’ means all dues, fees, assessments and other
charges. that: are-imposed. on Borrower or the roperty by a condominium association, homeowners
assoclationior similar organization; _

(9) "Electronic-Funds Transfer" means any transfer ef funds, other than a transaction originated by
check, draft, or similar paper instrument, which ts initiaied through an electronic terminal, tcléphontc
instrument, computer, or magneti¢ tape so as to order, instruci, or authorize a financlal institution to dehit
or credit-an account. Such term includes, but is not limited to. point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tranciers, and automaled clearinghouse
transfers. '

(K)-"Escrow Items" mieans those,items that are described in Section 3. ‘
(L) "Miscellaneous Proceeds” means any compensation, settlement, award of Aim afes, or proceeds paid
by any. third party (other than Insirance proceeds paid under the coverages descr.bec in Section 5) for: [{)
damage to,” or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (ii) conveyance in lieu-of condemnation; or {iv) misrepresentations of, or ariissi’ns as to, the
value and/or condition of the Propérty: -

(M) "Mortgage fhsuran:ée." ni’ejgh:s'dnsurance protecting Lender against the nonpayment of, or <efault on,

20825400

the Loan, T
(N} "Periodic 'Pay;n'ent" means the regularly scheduled amount due for (i) principal and inierest undzr the
Note, plus.(ii) any amounts under:Section'3 of this Security Instrument, {

(0):"RESPA" means the,Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 el seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, A s used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA .
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P

.. (P »Successor in l_nte'rest of .Borgpwer“ means any party that has taken title to the Property, whether or
”-}"-:;npy;thqt party has assumed Borrow er' s obligations under the Note and Jor this Security instrument.

- TRANSFER OF RIGHTS N THEPROPERTY

This Security {nstrument secures (o Lender: (1} the repayment of the Loan, and ali rene¥ als, extensions and
modifications ‘of tie Note; and (i) the performance of Borrower's cov enants and agreements under
this Security In_strument and the Note. For this purpost. Borrower does hereby mortgage. grant and convey

to Lender and Lender's Successors and assigns, the following described property located in the
/ COUNTY ' [Type of Recording Jurisdlction]

of COOK {Hame of Recording Jurisdiction]:

GEE ATTACHO

parcel ID Number: 07-18 -404-153-1189 which currently has the address of
2304 OLD KINGS COURT UNIT 2304 _ [Street]
gCHAUMBURG wity!, 1ilineis 60193 (Z1p Cudel

(" Property A ddress'}:

_TOGETHER WwiTH all the improvements now of hereafter erscied o0 the property. and all
gasements, appurtenances,'and fixtures now of hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foreguing 18 referred to in this
Security Instrument-as the " Property.” '

: B,OR‘B'OW ER COVENANTS that Borrower is law fully seised of the estate hereby canveyed and has
the right to mortgage, grant-and convey the Property and that the Property 1s umencrithored, except for
encumbrances of record. BoTrower warrants and will defend generally the ifle to the Proppa) against all
claims and demands, subject to any encumbrances of record.

-THIS SECURITY N STRUMENT combines uniform covenants for national use and pon-uniform
covenants with limited variations by jurisdiction 10 constitute a uniform security instrument covering real
property. =
UNIFORM COV ENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges:
Bor;ower-”shall pay when due the principal of, and interest oM, {he debt evidenced by the Note and any
preﬁayment charges.and late charges due under the Note, Borrower shall also pay funds for Escrow ltems
pursuant 10 Section 3. ng'ments' due under the Note and this Securily Instrument shail be made in U.5.

7310223934
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securlty Instrument is returned to-Lendér unpaid, Lender may require that any or all subsequent payments
due under the Note and this ‘Security- Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) ‘money order: (¢} certified check, bank check, treasurer' s check or
cashier' s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; of'(d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may’be designated by Lender in accordance with the notice provisions in Section 15,

current, without wé_iv‘c; -fo:éliy;-;rights-hqteunder'of prefudice to its rights to refuse such payment or pariial
payments in.the future,. but Len :
accepted. 1f <ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay

principal balance under” {Fe ¥ ote immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the futose against Lender shall relieve Borrower ffom making payments due under
the N-ote-gnd this Security Instruipoyt or performing the covenants and agreentents secured by this Security
Instrument:

‘2. Application of Payments v Poceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendorshall be applied- tn the following order of priority: (a) inferest
due under the Note; (b) principal due under £ N ote: (¢} amounts due under Section 3, Such payments
shall ‘be applied to each Perlodic Payment in.the grear in which-it became dye, Any remaining amounts
shall be applied first to laté-charg'es, second to any dthei amounts due under this Security Instrument, and
then to reduce the principal balancé'of the Note. :

If Lender recelves a payment from: Borrower for a delinquent Perfodic Payment which includes a
sufficient amount to pay any. late charge due, the payment may Ye applied to the delinquent payment and
the late charge..If more than one Petiodic Payment is outstanding. L :nder may apply any payment received
from Borrower to. the-répayment ofs the Periodic Payments if, and-10 the szfent that, each payment can be

more Peribdic_?gﬁfménts.,'_sﬁéh excéSjs:m'gy be applied to any jate charges due. v oluntary prepayments shall
be applied firsiito any prepayment chargés.and then as described in the N ote. i
Any appiication of payments, -insurance: proceeds, or M iscellaneous Proceeds io principal due under

the Note shail not extend oF'postpone the-due date, or change the amount, of the Periody» 2ayments.
3. Funds for. E'sci,oj_?f.{e‘iﬁ_i’.‘-@orrowbr shall pay to Lender on the day Perjodic Peyments are due
under the Niote ;until-the N ote'is paid in full, a-sum (the "Funds'} to provide for payment of <miunts due
for: (a) taxes and"assessments,and other items which can attain priority over this Security [nsirrasat as a
lien or encumbrance on the P-rofné_r_tj'rﬁ-; ‘(b), leasehold payments or ground rents on the Property, if tny! i¢)
premiums for any and all insurance ‘required by Lender under Sectlon 5; and '(d) Mertgage insurinc.
premiums, if any, or any sims ayable by Borrower to Lender in Heu of the payment of Mortgage
ce With-the provisions of Section. 10. These ‘items are called "Escrow

Items." At origination or. at'any time during the term of the Loan, Lender may require that Community
Associatlon D'ues; Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

Insurance premiums in "accordance §

7810228934
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall.furnish to Lender receipts evidencing.such payment within such time period as Lender may require.
Borrower' s obligation to make such payrents and to provide receipts shall for ali purposes be deemed to

be .a covenant and agreement contained i this Security Instrument, as the phrase "covenant and agreement”
is used._i'n‘;_s_ection"Q. If Borrower:is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to-pay the amount dite for an Escrow Item, Lender may exercise its rights under Sectlon 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke fhie. waiver as to any ot all Escrow Items at any time by a notice given in
accordance: with Section 15 and; upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required;under this Section 3.

“Lend“r nay, at any time;: collect and hold-Funds in an amount (a) sufficient to permit Lender to apply
the Funds at:ie time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under XESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies bf expenditures of future Escrow HMems or otherwise in accordance with A pplicable
Law.

The Funds shall ‘oe 7eld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (in:luding Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Bank. L<nder shall apply the Funds to pay the Eserow Items no later than the time
specified under. RESPA . Lender sl not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems. unless L ender pays Borrower interest on the
Funds and A pplicable L aw permits‘Lender tv make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest {0 be paid un the Funds, Lender shall not be required to pay Borrower
any interest-or earnings on the Funds, Borrow<r and Lender can agree in writing, however, that interest
shall be pald on the Funds. Lender shall give to'Borrewer, without charge, an annual accounting of the
Funds as required by RESPA ..

If there is a surplus-of Funds Neld in escrow, as/defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. I there is shortage of Funds held in escrow,
as defined under RESPA, Lender shali notify Borrower as requirer: by RESPA, and Borrower shall pay to
Lender-the amount necessary to"make up the shortage in accordan<e with RESPA, but in no more than 12
monthly payments. If there is-a deficiency of Funds held in escrow.-4s defin=d under RESPA, Lender shall
notify Borrower as-required b‘y;ﬁESEA‘. and Borrower shall pay to Lencer the-amount necessary to make
up the deficiency in‘accordance with-RESPA, but in no-more than 12 monthly rayments,

Upon payment in full of:a]l sums secured by- this Security Instrument, Lendzishall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property- which can attain priority over this Security Instrument, leasehold pavments ar
ground rents on the Property, if'any, and Community A ssociation Dues, Fees, and A ssessments 1fany. To
the extent that these items are Escrow-Items, Borrower shall pay them in the manner provided in‘Seciion 3.

Borrower shall promptly. discharge any lien which has pricrity over this Security Instrumeni zniess
Borrower: (a) ‘agrees in wriling:to the'payment of the obligation secured by the lien in a manner accepizile
to Lender, but only so lotig a5 Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of: the lien in, legal proceedings which in Lender' s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien

which can attiln priority over this Security Instrument, Lender may give Borrower a notice identifying the

b 4
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lien. Within 10 days of the date on which that notice i8 given, Borrower shall satisfy the lien or take one or

“more of the actions set forth abovein this Section 4.
© Lender may require Borrow
reporting iservice used;by Lender i corinection with this Loan.
5. Property 1nsurance. B

r to pay a one-time charge for a real estate tax verification and for

orrower: shall keep the improvements now existing or hereafter erecied on

_ the Propetty insured against -1dss"flliy"%fi‘rc. tiazards included within the term »extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This. insuranice shail be maintained in the amounts, (including deductible levels) and for the periods thal

Lender requires. W hat Lender requires pursuant to the preceding sentences can change during the term of

the Lozt Thé*insurance. carrier providing the insurance ghall be chosen by Borrower subject to Lender' s
right to” dis2pprove Borrower' s: cholces which right shall not be exercised unreasonably.

Lender may

require’ Bofrower 1o pay, ifi connection with this Loan, either: {a) a one-time charge for flood zome
determiqgt_[on, ;piufication-and tracking services; of (b) 2 one-time charge for flood zone determination
and c'e‘i't"irfi_'c‘atidn cervices and subseqiient charges each time remappings of similar changes occur which
reason:ably--_m_ight affoct such,.dgte:mi‘natlnn or certification. Borrower shall also be responsible for the
payment of any fees «m gosed. by the Federal Emergency M anagement A gency in conpection with the

review of-any flood )zpucv-jde'termln}itlun:g_esulting from an objection by Borrower.

1f Borrower fails to nairiéds any of the coverages described above, Lender may obtain Insurance
coverage, at Lender s optiotiand Rorrower' 5 ¢xpense. Lender is under no obligation to purchase any

particular type or-amount of coverage. Therefore, such coverage shall cover Lender, but might oF might

" ot protect Borrower, Borrower' s equaty) in the Property, oF the contents of the Property, against any risk,

hazard or _}iﬁb‘llity and might provide grear or lesser coverage than was previousiy in effect. Borrower
acknow ledges that the cost of the insurance’roverage S0 obtained might significantly exceed the cost of
{nsurance that Borrow er could have obtained. Ap¥ ~mounts disbursed by L ender under this Section 5 shall
become additional debt-of Borrower secured by ‘his Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sha'l be payable, with such interest, upon notice from

Lender to Borrower requesting payment.

Al in_surarjce policles required by Lender and rencwals of such policies shall be subject to Lender' §

right to disapprove ‘such policies, shall include 2 standard snertgage clause, and shall name Lender as
morlgageé*and'ldr"as _an:‘ad_dltional' loss payee. Lender shall har'c (ne right to hold the policies and renew al
certificates. If Lender requires, Borrower shall promptly give to L/nde- all receipts of paid premiums and

renewal notices. 1f Borrower obtaing any form of insurance coverage, uot otherwise require

d by Lender,

{or damage to, or destruction of, the Property, such policy shall inelude.2 standard mortgage clause and

shall'name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuranc; carrier and Lender. Lender

may make proof of logsif not'made prompily by Berrower. Unless Lender an¢ LOTTOW €T otherwise agree

{n writing, any insurance proceeds, w hether or not the underlying insurance was requared, by Lender, shall
be applied to restoration or repair of the Property, if the restoration o repair is econamicnly feasible and

Lender' s security'is not lessened. During. such repair and restoration period, Lender shafl diave the right to

hold such insurance progeeds until Lender has had an opportunity 0 inspect such Property 10, ensure the

workghas been com_p_let'_'éd to Lender' s satisfaction, provided that such inspection shall ue ydertaken

promptly. I:énder mdy disburse proceeds for the repairs and restoration in a single payment of in a series

o’fﬁprogr’ess payments as the work is completed. Unless an agreement is made in writing oT A pplicable Law
requig.es {nferestito be.paid 0n such insurance proceeds, Lender shall not be required to pay Borrower any
interest or Karnings on such proceeds. Fees for public adjusters, or other third parties, retained by

Borrower shiall not be paid out of the insurance proceeds and shall be the sole obligation 0

al { Borrower. If
the réstorat,i,glnl or‘repair'isnot economically feasible or Lender' s security would be lessened, the insurance

apﬂgoféeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

e i ’
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s8] 1f any, paid to Borrower. Such insurance proceeds shall be applied In the order provided for in

the excess
Sectlon'2. :

_ If*Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
“claim and related matters. If-Borrower does not respond within 30 days to a notice from Lender that the
{nsurarice carrier has offéréd to settlé 4 claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when he notice‘is: given. In either event, or if Lender acquires the Properly under
Section 22 or Grtperwise, Borrower hereby assigns to Lender (a) Borrower' s rights to any insurance
proceeds In an amount not to exceed the amounts unpald under the Note or this Security Instrument, and
(b) any other-of Borrower' s rights (other than the right to any refund of unearned premiums paid by
Borrower) ;,mder."’al'l' insurance policies covering the Property, insofar as such rights are applicable to the
coverage of ‘e Property. Lender may use the insurance proceeds either to repalr or restore the Property or
{o pay amounte-unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occupsary Borrower shall occupy. establish, and use the Property as Borrower' s principal
residence withii-85 Aavs alter the execution of this Security Instrument and shall continue to occupy the
Property as Borrowes' ¢ prineipal residence for at least one year after the date of occupancy, unless Lender
otherwise a‘g'recs in writiag, which consént shall not be unreasonably withheld, or unless extenuating
circumstances exist @hich-.i¢ beyond Berrower' s controk.

7. Preservation, Mqlnttnavice and Protection of the Property; Inspections. Borrower shall net
destroy, damage: or impair the Zroperty, allow the Property to deteriorale or commit waste on the
Property. Whether or not-Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dewerivrating or decreasing in value due to its condition. Unless it is
determined: pursuant to Section 5 'that repaic-or restoration s not economically feasible, Borrower shall
promptly _repair-,'_the Property il damaged -to -avoid further deterioration or damage. 1f insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the “roperty only if Lender has released proceeds for such
purposes. L endér may disburse prgceeds-for the repairs‘anil restoration ina single payment or in a series of

" progress payments as the Wurk"isﬁ;‘ébm’pleted. If the instfzice or condemnation proceeds are not sufficient
to repair ot restore the Property, Borrower is not relieved of porrower s-obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ani-inspeelions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements onthe Property. Lender shall give
Borrower notice at the imé of or prior to such an interior inspectlon specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, suring the Loan application
process, Borrower or any pefsq'r}s‘d;’ enlities acting at the direction of Borrower or with Borrower' s
knowledge or consent.gave materially false, misleading, or inaccurale informaficn or statements to Lender
(or failed. to provide Lender ‘with material information) in connection withthe Loan. M aterial

representations include, but’ are not limited to, representations concerning Borrower 4 ocoupancy of the -

Property as Borrower' $ principal residence.

9, Protection. of Lender's Interest in the Property and Rights Under this Security Irstrument, If
{a) Borrower:fails.to perform the covenanis and agreements contained n this Security Instrument, (5) there
s a legal proceeding thzitv_liiig'lit,\_s,i’ghificantly affect Lender' s interest in the Property andfor righ't inder
this Security. Instrument [sﬁc‘h’ asta proceeding In bankruptcy, probate, for condemnation or forfeiture, for
enforcement- of a lien which may attain priority over this Securly Instrument or fo enforce laws or
regulations); or {c) Bofrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender' s interest in .the Property and rights under this Security
Instrument, inciuding pratecting and/for assessing the value of the Property, and securing and for repairing
the Property. Lender' s actions tan include, but are not limited to: (a) paying any sums secured by a lien
which has priority over thiis Security [nstrument; (b) appearing in court; and (c) paying reasonable
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attomgys'j*’“‘fees to protect its interest in:the Property and/or rights under {nis Securlty Instrument, including
its secured position In 2 bankrupicy proceeding. Securing the Property includes, put is not limited 1o,
entering the Property to-make repairs; dhdnge"locks';’-}eplace..Or board up doors and windows, drain water
from-pipes. climinate building or other.code yiolations or. dangerous conditions, and have uiilities turned
on ot off,-Although Lender may. take aétion;under this Section 9, Lender does not have to do so and is not
under, any duty or gbligation t’o‘_-,i_do"f so. 118 agreed that Lender incurs né liability for not {aking any of
actiong‘é'ﬁihﬁ'_’fi‘zed‘f_urig'e'r;}his Section 9. - .

Any..am‘ou'ﬁt%;f’disburséd by Lender under this-Section g shall become additional debt of BorTower

secured b'y ihi_s'.lSéc.urjty.’,lnstl_'_qn_l_ent.' hese amounts shall bear interest at the Note rate from the date of
disbursement and shall be’ payable, with such interest, upon notice from Lender 0 Borrower requesting

ayment, : KR
P If this b;;‘,ﬂgrity Instrument 18 o002 feasehold, Borrewet chail comply with all the previsions of the
Jease. 1f Borrof el acquites fee title to the property, the leasehold and the fee title shall not merge unless
| ender agrees 10/the merger. in-writing, J

10. M ditﬁ"'a_‘géﬁnnr_urance.. 1i Lender required Mortgage Insurance as a condition of making the Loan,

Borrower gp’all';fﬁay;'tne NG miums required 10 - ainiain the M ortgage Insurance in effect. 1f, for any reason,
the Morigage Tngurance covr2ge required by, Lender ceases to be available from the mortgage insurer thal
previg__usly_"fpjrﬁ_\_f'ldcd- Sich tagirance and BOITOWe was required to make separately designated payments
toward the premiums for L u‘gtgagcf_lnsura:ice, Borrower shall pay the premiums required to obtain
cdv.’é'ra"gcj‘_5q§élanﬁally gquivalent’ 10 the Mortgage Insurance previously in effect, at a cost substantially -
equivalént: io"the cost to BOTTOWSE of the M ortgage Insurance previously 1n effect, from an alternate
moTtgage” insurer selected by Lendér: Al substantially equivalent M ortgage Insurance coverage s not
“availe bleiBorrower _shalli.co‘pti_nue.td"ip Wy to Lender the amount of the separately designated payments that
were due when the {nsurarice ¢overage crased to be in effect Lender will accept, use and retain these
ayments: as. ‘--non‘refimdablé-1p_ss"i'f"r,ésem wittieu of Mortgage Insurance. Such loss reserve shall be
non:-refund'éble“ nptw-iths’tandiﬂg the.fact that i © oan is ultimately paid in ful, and Lender shall not be
required’to ‘pay Borrower a’r;’y-’f:inter’ggst.or'cgmings on such-loss reserve. 1.ender can no longer require loss
-_resérveip'ay;m_énts if Mortgage Insurance coverage (it the amount and for the period that Lender requires)
provided\' by -an: insurer selected Dy, Lender agaid bacomes available, is obtained, and Lender requires

separatelyf"de'siénate_d}p_aym'eiits toward the premiums for Murigage |nsurance. If Lender required M origage

Insurance; as'a condition: of /making: the Loan and Borrower s A5 required to make separately designated
ayments toward- the. Ep__remiums_fo“r ‘Mortgage Insurance, Beiroirer shall pay the premiums required io

maintain Mortgage Insurance m‘:-}gf'fect, or to provide a non-ieiundable loss reserve. unti! Lender' s
requirement for-Morigage Insurance c:ndsji_n,ac,cordance with any. wrilien agreement between Borrower and

Lender 'pr@:’v-iqmg': for such termination-or quntil termination is required Py Applicable Law. N othing in this

‘Section 10 affécts Borrower s obligation-Lo pay interest at the rate provided ir the Note.

“M ortgage Insurance. yeimbqtéé;s:Lcn’dﬁ:rF {or any entily that purchases e Note) for certain losses it
may incur if Borrower does. not ‘repay the Loan as agreed, Borrower is.nut-a party to the M origage
[nsurance. T o '

Morigage in_Sﬁrers;egalua_te thetr total risk on all such insurancé in force from time to time, and may
enter into agreements with othet-partles hiat share or modify their risk, or reduce 10367s. These agreements

are on terms: and-conditions that ire-satisfactory to the mortgage insurer and the other pary-(or parties to -
these agreements. Thése agréements may require the mortgage insurer to make payment. using any source

of funds that the mof'tgaggi”ih;ﬁ'fé'f_may have available (which may inciude funds obtained {ro1r W origage

Insurance premiumg)..
A a result of these agreements, Lender, any purchaser of the Note, another insuref, any/ reinsurer,

any other entity. ot any. affiliate of any of the foregoing, may receive (directly of indirectly} amoun's that

derive frqm”[gr‘_mlght-' b’e—_fﬁbh'aracte-;ized as) a portion of Borrower' s payments for M ortgage Insurance, in

exchange | w‘[.,--;gharingf‘, Qrf".=modlfygf-_ing the mortgage insurer' s risk, of reducing losses. 1{ such agreemen

=)

@

provides thal-an affiliate of Létder takes a share . he insurer' s risk in exchange for a share of the v
'premiumsfpaig-lo;thc Lirer, the arrangeme! aptive retnsurance.” Further: : Y
(a)TAny sich 2§ rentd’ will affect.the amounts that Borrower has agreed to pay for o
Mortgag_e,.l;i;p{dnc'é;'db siiysother ter ns of “such agreements will not increase the amount g
Borrower will owe for Mor f il not entitle Borrower.te any refund. ‘e
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(b} Any such agreements will not, affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights

. el

. nf'_;a'y?flﬁclude,thgﬁ right tp"r_,e'c_eiyeg\:c_feiflt:dih- disclosures, to request and obtain. canceilation of the

.. oy

Meorigage Insurance, to gaﬁiﬁftlgc;%m,ggiggﬁgg:lﬂéﬁr_'nnce-terminnted automatically, and for to teceive 2

refiind of any M ortgng_e;lgsurihgggpiqmmms that were unearned at the time of such cancellation or
termination. s S

11. Assignment of- M jscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall:be aid'to’ L ender. '

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration. or repair is economicaily feasible and Lender' s security is not lessened.
During such.repair and restoration period, L ender-shall have the right to hold such M iscellaneous Proceeds
untik Leracr 1.as°had an opportunity- o inspect such Property o ensure the work has been completed to
Lender' s ‘safisfaction, provided that-such inspection shall be undertaken promptly. Lender may pay for the
repairs. and restoration in a single; disbursement or in a serles of progress payments as the work is
completed. Unlessal agreement is made in writing or Applicable Law requires interest to be paid on such
M iscellaneous Frocesds, Lender shiall not be required to pay Borrower any interest or earnings on such
M iscellaneous Proceeds, if the restotation or repalr is not economically feasible or Lender' s security would
be lessened, the Miscellancous Proceeds shall be applied to e sums sccured by this Security Instrument,
whether or not then- duey Wt the excess, if any, paid lo Borrower. Such M iscelianeous Proceeds shall be
applied in the order provided:forn Section 2.

In the event of a total whing, destruction, or loss in value of the Property, the M-iscellaneous
Proceeds shall be applied to.the sums sseured by this Security Instrument, whether or not then due, with

the excess, if any, paid to, Borrower.
“In the event of 4 partial taking, dest-action, or loss in value of the Property in which the fair market

- yalue of the Property immedialely. beforeind nartial taking, destruction, or loss in value is equal to or

~ -.:.Jiii"&k N

greater: than: the -amount of the sums securcd- vy this Security [nstrument immediately before the partial

{aking »:desttuction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums

secured. by his Security Instrument shall be redaced, by the amount of the M iscellancous Proceeds
multiplied” by the following: fraction: (a) the. total amonnt of the sums secured immediately before the
partial - taking, destruction, or loss” in value dividec By (b} the fair market value of the Properly

immediately before the partial taking, destruction, or loss 'n value, Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, 0T loss in vaup of the Property in which the fair market

value of the“Property Immediately ‘before the partlal taking, Zes'tvction, or loss in value is less than the
amount of the: sums secured immediately before the partial takirs,-destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the M iscellaneous Pryceads shail be applied to the sums
secured by this Security Instrument W hether ot not the sums are then due.

If the Property is abandoned by Borrower, or {f after notlce by Jender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara.1o oaitje a claim for damages,
Borrow er fails to_ respond:to Lender within-30 days after the date the notice is given, Lender s authorized
to collect and apply the Miscellaneous Proceeds cither o Testoration or repair of the Properly or to the
sums secured by this Security Instrument, w hettier or not then due. "Opposing Party” means the third party
that owes Borrower M iscellaneous Proceeds or the party against whom Borrower has a-figit of action in

regard to M iscellancous Proceeds.
Borrower shall be-in default if any actton or proceeding, whether civil or criminal, isbesin that, in

Lender' s judgment, could result In forfeiture of the Property or other material impairmext f-lender’ s
interest in the Property or rights under this Security [nstrument, Borrower can cure such a defanlt and, if
aceeleration lias occurred, reinstate as provided in Section 19, by causing the action or proceedirg ¢y be
dismissed with:a ruling that, in Lender' s judgment, precludes forfeiture of the Property or other material
impairment of Lender s intérestiin the Property or rights under this Securily Instrument. The proceeds of
any award or claim for damages that are atiributable to the im pairment of Lender' s interest in the Property
are hereby .assigned and stiall'be pald to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a W aiver. Extension of the time for
payment or modification of amortization-of the sums secured by this Security Instrument granied by Lender
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: L
to Borrgwer or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any,Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
‘any Successor ‘in’ Intetest of Borrower or to- refuse to extend time for payment or otherwise modify
-~ ;amortization of the sums secured by this Security Instrument by reason of any demand made by the original
" Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
reémedy inéluding; witholt limitation, Lender' s acceptance of payments from third persons, entities or
‘Successors'in Intérest of Borrower or in amounts less than the amount then due, shall not be a watver of or
- preclude the exercise of any rightior remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and lability shall be joint and several. However, any Borrower who
co-signs’ this-Security Instrument but does not execute the Note (a "co-signer"): [a) is'co-signing this
Securili® [iistrument only. to mortgage, grant and convey the co-signer’ s interest in the Property under the
terms-of i3 Sécurity Instrument; (b) isnot personally obligated to-pay the sums secured by this Security
Instrumeric; «ud (¢) agrees that Lender and -any other Borrower can agree fo extend, modify, forbear or
make any acismmodations with-regard to the terms of this Security Instrument or the Note without the
co-signer' s conissoh - .

Subject to’ {ae-provisions-of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s-obligatiuns-under this.Security Instrument in writing, and is approved by Lendeér, shall obtain
all of Borrower" s righis »nd benefits under this Security Instrument. Borrower shall not be released from
Borrower' s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The.covenants: and 2gr<¢ments of- this Security Instrument shall bind (except as provided in
Sectton 20} and b‘g_neﬁl‘the"-'succcs'éqr: and assigns of Lender.

14. Loan-Charges. ‘Lender 11dy charge Borrower fees for services performed in connection with
Borrower sdefault, for the purpose ci protecting Lender' s interest in the Property and rights under this
Security Instrument, including. but not fiziited to, attorneys' fees, property inspection and valuation fees.
In regard to any ‘other fees, the absence of cxress autherity in this Security Instrument to charge a specific
fee to Borrower shall not be;construed as a prehibifizn on the charging of such fee. Lender may not charge
fees that are. expressly prohibited*by this:Security ‘nstrument or by A pplicable Law.

Ifthe Loan is.subject toa law which sets maxiauir loan charges, and that law is finally interpreted so
that the interesl or othet loan charges collected or to b¢ svllected in connection with the Loan exceed the
permitted 1imits, then: (a) any such loan charge shall be refuced by the amount necessary to reduce the
charge to the permitted limit; and- (b} any sums already coliectcd rom Borrower which exceeded permiited
limits will-be: refunded to Borrower. Lender may choose to mage.this refund by reducing the principal
owed under the Note or by making a direct payment to Besiower-!f a refund reduces principal, the
reduction will be tredted as:a paitial prepayment without any piepayment charge (whether or not a
prepaymient charge is provided for under the Note). Borrower' s acccptunee of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action'Besrower might have arising out
of such overcharge. '

1. Notices. All notices given by Borrower or Lender in connection wita ibis Security [nstrument
must be In writing, Any notice to, Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower-when mailed by first class mail or when actually detiverea to Borrower' s
notice address.if sent by other means. Notice to any one Borrower shall constitule notice t= 211 Borrowers
unless A pplicable ‘Law expressly Tequires otherwise. The notice address shall be the Prope.iy Address
~ unless Borrower-has designatéd. a.substitute notice address by notice to Lender. Berrower shai! promptly
notify Lender-of Borrower'.s change of address. If Lender specifies a procedure for reporting Rorrawer' §
change of address, thén Borrowét shall:only report a change of address through that specified proccdure.
There may be:only one designated ndtice address under this Security Instrument al any one time. Any
notice. to- Lender;shall be-given:by delivering it or by mailing it by first class mail to Lender’ s address
stated herein unless Lender: has designated another address by notice to- Borrower. Any notice in
connection:with this Security. InStrament shall not be deemed to have been given to L ender untfl actually
received by Lender.-1f any notice required by this Security Instrument is also required under A pplicable
Law, ttie ‘Applicable Law requirement will satisfy the corresponding requircment under this Security

Instrument. .
L}
_ Y
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18. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be
governed by federal law and the law of the jurisdiction in which the Property Is located. All rights and
obligations. contained -in this -Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but:such ‘silence ‘shall not be construed as a prohibition against agreement by contract. In
the event that any-provision or clause of this Securi Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect-other provisions ol this Security Instrument or the Note which can be
given effect without the conflicting provision, -

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding. neuter words or words of the feminine gender; (b} words In the singular shall mean and
include the plural and vice versa; and (¢] the word "may” gives sole discretion without any obligation to
lake any acuon.

17, Borzower' s.C opy.Borrower shall be given one copy of the N ote and of this Security Instrument.

18. Treasier of the Property-or a Beneficial Interest in Borrower. As used in this Sectien 18,
"Interest in'té Ponerty" means any legal or beneficial interest in the Property, including, but not limited
to, those benelicial ‘uterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or-anypari of we Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person ani-s beneficidl interest in Borrower is sold or transferred) without Lender' s prior
writien' corisent, Leénder may soquire’ immediate payment in full of all sums secured by this Security
[nstrument, However, this optiorshail not be exercised by Lender if such exercise 13 prohibited by
Applicable Law.. - L

if Lender exercises this optior., Leader shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 dars irom the date the notice is given in accordance with Section 15
within which: Borrower must pay all suuis secured by this Security Instrument. Il Borrower fails to pay
{hese ‘'sums prior to the expiration of this-pesind, Lender may invoke any remedies permitted by this
Security Instrument without further-notice or demand on Borrower. ‘

19.. Borrower' s Right to. Reinstate Afte Ac:eleration. If Borrower meets certain conditions,

Borrowet: shall have the right to-have enforcemeni-of iis Securily Instrument discontinued at any time

prior to the edrliest of: (a) five days béfore sale of Lue Pioperty pursuant to Section 22 of this Securlty
Instrument: .(5) such-other period-as Applicable Law migaf spacify for the termination of Borrower' s right
to reinstate; ot (c) entry of a judgment enforcing this Secv:ify Instrument. Those conditions are that
Borrower: {a) pays Lender-all sums:which then would be due «nfer this Security Instrument and the Note
as if no acceleration had océurred; (b) cures any default of any-cdier covenants or agreements; (c) pays all
expenses incurred {n enforcing this Security Instrument, including, bu. not!limited to, reasonable attorneys'
fees, property insppction'andSValuépion-fees, and other fees incurred foi-th nurpose of protecting Lender' 8
interest in.the Property and rights under-this Security Instrument; and (d) taks such action as Lender may
reasonably require to assure tHat- Lender’ s interest in the Property ard rights under this Security
Instrument, and Borrower' s obligation-to pay the sums secured by this Secufily, Inscrument, shall continue
unchanged’ uniess as otherwis¢ provided under Applicable Law. Lender may requiv that Borrower pay

such reinstatement sums and ‘expenses-in one or more of the following forms, as.scleci=d.by Lender: (a}
cash: {b) money order; {c) certiffed chieck, bank check, treasurer’ s check or cashier’ s check, provided any
such check is drawn upon an Institution whose deposits are insured by a federal agency, iusf: umentality or
entity; or (d} Electronic’ Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
fight to reinstate shall not apply in ilie case of acceleration under Section 18.

20. Sale.of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result:in a change in the entity (known as the "Loan Servicer"} that cellecls
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Securily Instrument, and Applicable Law. There also might be
one ot more changes of.the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
pew Loan Servicer; the address to which payments should be made and any other information RESPA

7810228934
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced-by a Loan Servicer other thar the purchaser of the Note, ihe mortgage loan servicing obligations
tong_(Jrr'oiv er will remain with the Loa_‘i_l‘Serv-icér ot be transferred to a successor Loan Servicer and are not
}_aélél.imed by the Note purchaser unless;otherwise provided by the Note purchaser.

~ N eitherBorrower nor Lender may commence, join, or be joined to any. judictal action (as elther an
individual litigant.or. the .member of a class} that arises from the other party’ s actions pursuant to this
Securily Instrimexit ot that alleges that the other party has breached any provisien of, or any duty owed by
reason of, this Security Instrument, Wil such Borrower or Lender has notified the other party (with such
notice given.in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parly “hereto a reasonable period after the glving of such notice lo take corrective action. i
Applicable Law _provides a time. pefiod which must elapse before certain action can be taken, that time
period- will-be deimed to be reaso.nﬁble for purposes of this paragraph. The notice of acceleration and
opportunity to cure ¢iven to Borrower pursuant to Section 22 and the notice of acceleration glven to
Borrower piifsuant 1g-Serian 18 shall be deemed 10 salisfy the notice and opportunity to take corrective
action provisions of this Stetion 20.

21 H'azard_ohs Subscances As-used in this Seetion 21: (2) "Hazardous Substances” are those
substances defined as toxic or Haz-d fus substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroserc,other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile so_l'v'e'n_ts. matesials containing asbestos ot formaldehyde, and radioactive materials;
(b) "Environmental Law"smeans federal laws and laws of the jurisdiction where the Property is located that
relate to health,” safety or environmental pretecdsn; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal"'aétion. as deiined in Environmental Law; and {d) an "Environmental
Condition” means a condition-that can cause, €0 atribute to, or otherwise trigger an Environmental
(leanup.

Borrawer shall not cause or permit the presence, use. disposal, storage, or release of any Hazardous
Substances, or threaten to release any. Hazardous Substances, o1 o7 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {a)ahz is in violation of any Environmental
Law, {b) which creates an Environmental Conditien, oT (c) whicl;; due to-the presence, USE, or release of a
Hazardous Substance, creates a condition that adversely affects the va.ue oi the Property. The preceding
two senlences shall not apply to the presence, use, or storage on {he Traperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate lo nurmal sesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in COLSUMET products).

Borrower. shall p;o_rr_l‘p,t}y give Lender written notice of (a) any investigation, clam, demand, lawsuit
or other'action by any: gov"ernmema] or regulatory agency or private party involving the Troperty and any
Hazardous Substance or’ Environmental Law of which Borrower has actual knowledgzo (b} any
Environmental. C ondition, including but not limited to, any spilling, leaking. discharge, releaser-ihreat of
release of any Hazardous. Substance, and (c) any condition caused by the presence, use or relzase of-a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 1s mtified
by any governmental o regulatory ‘authority, or any private party, that any removal or other remediation
of any Hazardous Substance.affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in’ accordance with Environmental Law, Nothing herein shall create any cbligation on
Lender for an Environmental Cleanup. " '

7610228934 '
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"

-'N.:'ON .UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. L ender shall give notice to Borrower prior to acceleration following
Borrower' s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration.under Section 18 unless Appliéable.Law provides ctherwise). The notice shall specify: (a)
the default; (b]: the action required to cure.thie default; (c) a date, ot less than 30 days from the date
the notice’ls give to:Borrawer, by which the default must be cured: and (d) that failure to cure the
default.on. or-before theidate specified in the notice may result in acceleration of the sums secured by
this:Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

form: Borrower of the right:to reinstate after acceleration and the right to assert in the
foreclesure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssire. If the default 8 not cured on or before the date specified in the notice, Lender at its
option may-rrquire immediatefpayment in full of all sums secared by this Security Instrument
without furth’c demand and may. foreclose this Security Instrument by-judicial proceeding. Lender
shall be entitled {0 cullect all. expenses incurred in pursuing the remedies provided in this Section 22,
incIudm§,4qut not 1Lait:d to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upan payrcent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation cosis. Lender may charge Borrower a fee for
releasing this Security. [nstrument, Bt unly if the fee is paid to a third party for services rendered and the
charging of the-fee i§ permitted under A pplicable Law.

24. W aiver of Homestead. In accordancz with [linois law, the Borrower hereby releases and walves
all rights under and by virtue of the Illinois horestead exemption laws,

95. Placément of.C ollateral Protection Insusarce, Unless Borrower provides Lender with evidence
of the insurance coverage required-by Borrower' s-agiicrent with Lender, Lender may purchase insurance
at Borrower' s expense to protec"t_:_Lendc,_r' s Interests in butrawer' s collateral. This insurance may, but need
not, protect; Borrower'-§ inferests. The coverage that Lerue purchases may not pay any claim that
Borrower makes:or. any claim' that is made against Borrower in/ngnnection with the collateral. Borrower
may later cancel any. insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained {nsurance as required by Borrower' s and Lenders agreement. If Lender purchases
insurance for the collateral, Borfower will be responsible for the costs of ¢t insurance, including interest
and any other charges Lender may impose In connection with the placemeit =1 the insurance, until the
effective date of the cancellation-or expiration of the insurance. The costs of the insurance may be added to
Borrower' stotal outstanding:balance or obligation. The costs of the insurance may b= more than the cost of
insurance Borfower may be able to obtain on its own.

7810228934 .
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contalned in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

W itnesses:

(Seal)
RANDOLPE SCHOENEMAN -Borrower
' é\ w. (Seal)
CARO/LYN SCHOENEMAN -Borrower
- [Seal) M / M
Lorrever JEN'NIFERE SCHOENEMAN Barrowcr
"‘*/“”
{Seal) __'7). {Seal)
-Borrower -Borrower
{Seal) _ 6 (Seal)
-Borrower -Borrower
)
e
-
V]
o
L]
)
N
7810228934
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STATE OF ?:LINOIs;coon | (ol County ss:
L Neral L - 6 . , @ Notary Public in and for said county and

| L. O .
state do hereby cert{}ij_ that’ )OLPH SCHOENEMAN and CAROLYN SCHOENEMAN and

..J:EFN;[;FER L. SCHOENEMM;'“BH {onéokaplﬂ SC‘I’W{Y\QYWV] Gs ﬂ‘ch |-.\ -ickcf'

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared: hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instram<nt 78 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givep-aader my hand and official seal, this 19th day of July, 2002

My Commission Epizes: 5‘]:,‘ L)ﬁqq

Notary Public y

"OFFICIAL SEAL />~ B
CHERYLL BRapy &

My g"“*.fv Public, State of ljingis ’
: Ommission '
B osvo0anenPies 0510920053

SROGGY

7810228934
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| a QHICAGO TITLE INSURANCE COMPANY

ORDERNUMBER: 1409 ST5037815 NWA

STREET ADDRESS: 2304 OLD KINGS COURT UNIT 2304
[Y: :SCHAUMBURG . COUNTY: COOK

TAX NUMBER: 07-18-4 04-153-1189

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 17-3 IN SHEFFIELD MANOR CONDOMINIUM AS DESCRIBED IN A SURVEY DELINEATED ON
AND ATTACHED TO 2L A PART OF A DECLARATION OF CONDOMINIUM OWNERSHIP REGISTERED
ON THE 17TH DAY Of WCVEMBER 1972 AS DOCUMENT 2660814 TOGETHER WITH AN UNDIVIDED
.27778 PERCENTAGE INTSKEST '(EXCEPT THE UNITS DELINEATED AND DESCRIBED IN SAID
SURVEY) IN AND TO THE FOITOWING DESCRIBED PREMISES: LOTS 1 TO 176, BOTH
INCLUSIVE, AND :HE,WEST_4”ﬁEET"o? THAT PART OF OUTLOT 7 LYING EAST OF THE EAST
LINES OF LOTS 118 AND 119, ‘SOUTH OF THE NORTH LINE EXTENDED EAST OF LOT 118, AND
NORTH OF THE SOUTH LINE EXTENOLD EAST OF LOT 119, ALL IN SHEFFIELD MANOR UNIT
TWO, AND LOTS 1fT0_46,-BOTHwINCIUSIVE, IN SHEFFIELD MANOR-UNIT THREE, BOTH BEING
SUBDIVISION OF PARTS OF THE WEST1/2 OF THE SOUTHEAST 1/4 OF SECTION 18,

TOWNSHIP 41 NORTH, RANGE 10, EAST O THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEVIT OF PARCEL 1 AS SHOWN ON THE
PLAT OF SUBDIVISION FILED AS DOCUMENT NUMBER LR’ 24£3600, IN COOK COUNTY,
ILLINOIS, TOGETHER WITH ALL RIGHTS AND EASEMENTS APPURTENANT TO THE
ABOVE-DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS TCR THE BENEFIT OF SAID
PROPERTY SET FORTH IN THE :AFOREMENTIONED DECLARATION. '

LEGALD CB4 07/19/02

. 20825100
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of July, 2002 \
and-is incorporated into and shall be deemed to amend and suppiement the Mortgage. Deed of Trust, of
‘Security Oeed [the " Security. Instrument’) of the same date given by the undersigned (the "Borrower") {o

secure Borrower's Note-to AMERICAN MORTGAGE AND REAL ESTATE SBRVICES, INC.

(the

"Lender"} of the same up'® aﬁd-covering the Property described in the Security Instrument and located at:
2304 OLD KI%G3 COURT UNIT 2304, SCHAUMBURG, ILLINOIS 60193

[Property Address]
The Property includes a unit in together with an undivided interest in the common elements of, a
condominium project known as:
‘ SHEFTTGID MANOR CONDOMINIUM
[Naaroot Condenintum Project]
(the "Condominium Project’}. If the owners-association or other entily which acts for the Condominium
Project (the "Owners Association’) holds title! to property for the benefit or use of its members or

shareholders, the Property also includes Borrower s irterest In the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the Covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as riliws:

A. Condominium Obligations. Borrower shail perform a-of Borrower's obligations under the
Condominium Project’s-Constituent Documents. The *Constituent Dozuments” are the: (i) Declaration or
any other do¢ument which creates the Condominfum Project; (ii) by-we s (i) code of regulations; and
(iv} other. equivalent documents. ‘Borrower shall promptly pay, when (us all dues and assessments
imposed pur_éi;:?ht to:the Constituent D ocuments.

B. Propéfty. Insurance. So-long as the Owuners Association maintains, with a generally accepted
insurance carrier, a "master’ or “blanket” policy on the Condominium Project whica is satisfactory lo
Lender and which provides insurance coverage in the amounts (including deductiblr levels), for the
periods, and, against loss by fire, hazards included: within the term "exiended coveragy,"-and-any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires Insurance,

7810228934
WULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Moe/Fraddie Mac UNIFORM INSTRUMENT
@3k 0008 Form-3140 101
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‘then: {1} Lender waives the provision in Section 3 for the Perlodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower' s obligation under Section
5 to malntain property. insurance toverage on the Property is deemed satisfied to the extent that the
required: coverage is provided by the Owners A ssociation policy.

Wiat Lender Tequires as a condition of this waiver can change during the term of the loan.

Borrorier shall give Lender-prompt notice of any lapse in required property insurance coverage
provided by, the master or blanketpolicy.

In the eveut /[ a distribution of property insurance proceeds in Heu of restoration or repair following
a loss to; the Propiitv, whether to. the unit or to, common elements, any proceeds payable to Borrower are
- hereby assigned and cnali be pald:to-Lender for application to the sums secured by the Security Instrument,
whether or-not then duc, it the excess, 1f any, paid to Borrower.

C. 'P'ub,IiE:‘Liqbillty—iqs‘i:mce’. Borrower shall take such actions as may be reasonable to insure that
the Owners. Assoclation maiiitai®is a public liability insurance policy acceptable in form, amount, and
extent of coverage'to Lender.

D. Condemnation, The proceeds-of any award or claim for damages, direct or consequential,
payable to Borrower in connection with 2y condemnation or other taking of all or any part of the
Property, whether of the unit or of the.commoz elements, or for any conveyance in lieu of condemnation,
are hereby assigned-and shall be paid to Lender. Sreh proceeds shall be applied by Lender to the sums
secured by the Security Ifistrument as provided in Secticn 11,

E. Lender's-Prior Consent. Borrower shall fiol, except after notice.to Lender and with Lender s
prior written conserit, eithier partition or subdivide the “roperty or consent to: (i) the abandonment or
termination of the_Con_‘dom‘inmm}},‘Projecl, except for abandenment or termination required by law in the
case of substantial destruction By fire or other casualty or inhe case of a taking by condemnation or
_eminent-domain; (ii) any amendm'ent to any provision of the Cenuiituent D ocuments if the provision is for
the express .benefit--of Lender; (i) termination of professiona’ manrgement and assumption of
self-management of the Owners Association; or (iv) any action which wrdl2 have the effect of rendering
the public liability: insurance.covefage maintained by the Owners A ssociation Lnzecaplable to Lender,

F. Rem'édies. If Borrower does not pay condominium dues and assessmiers-when due, then Lender
may pay them. Any amounts disbursed by Lendér under this paragraph F shall becoe additional debt of
Borrower secured by the Security-Instrument. Unless Borrower and Lender agree to-other terms of
payment, these amounts shall bear interest ffom the date of disbursement at the Note'rate and shall be
payable, witli interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this
Condomintum Rider.

& 7;.,',4 Wﬁfal] gm ,% {Seal)

RANDOLPH GCHOENEMAN omower  CAROL¥N SCHOENEMAN Borrower

(Seal)
-Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
7810228934
D sr ©008) Page 3 of 3 Form 3140 1/01
7 X
r_;;l 20215-03

@
—]
-
Tr ]
N
®
@
N




) N
. + - -5 . ’ . : .
- - \‘.o‘\nwll : ’ ) ~.-
. . ' - PR _ a
A i .\m " . . w ) . 2
. ) \W\. .
R P S .= A L S s . . - . . U . UL e e
, - . - . A B P . _ .
. O e . . Y £ . \.,n...‘.w,. st - . . S . )
. " o % A AP - . -
. - i . A . - . T = YA — K . - . . . . - _ _ _ R EY . s .
' - “uﬂPnlu - = a2, - s =z gt iE Ll pma. o3 ‘“.. CO NP = s .»M.h.hﬂ\lﬂrﬂ \HM”.MH‘.‘} e N . ' AN T A e - - - smn g e IR - - R P
: .. A R q ) : . ) =z M W, . - . . . . . - - .
) : \ .
Q0128598
. . . ; . i PR A



MELT el TR

UNOFEFICIAL COPY

Va,

I-4 FAMILY RID)ER

(Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 19th day of July, 2002 ,
and is‘teerrporated into and shall be deemed to amend and supplement the M origage, Deed of Trust, or
Security Ieed_ {the "Security Instrument’) of the same date given by the undersigned (the "Borrower') to
secure Bofraw<r's Note to AMERICAN MORTGAGE AND REAL ESTATE SERVICES, INC.

(the
"Lender") of the same Zaie and covering the Property described in the Security Instrument and located at:
2304 OLD K NGS COURT UNIT 2304, SCHAUMBURG, ILLINOIS 60153

[Property A ddress]

1-4 FAMILY COVENANTS.-Ip-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthercsvenant and agree as follows:

A..ADDIT‘IONAL_P.R-OPE‘RT-Y SUBJECT ™0 THE SECURITY INSTRUMENT. In addition to
the Property described in. the Security Instrumert, the {ollowing tiems now or hereafter attached to the
Property to the extent they are fixtures are added to te Property description, and shall also constitute the
Property covered by the Security Instrument: building inaterials, appliances and goods of every nature
whatsoever now -or hereafter located in, on, or used, vr/in‘ended to be used in connection with the
Property, including, bui not limited to, those for the purpises of supplying or distributing heating,
cooling, eléttricity; gas; water, air and light, fire prevention.iid extinguishing apparatus, securily and
access control apparatus, plumbing, bath tubs, waler heaters, v ater) closeis, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, sioral #indows, storm doors, screens,
blinds, shades, ¢urtains and curtain rods, attached mirrors, cabinets, paneling »nd attached [loor coverings,
all of which. -including replacements and additions thereto, shail be deemed to 'ie-and remain a part of the
Property covered by.the Security Instrument. All of the foregoing together witl the-Property described in
the Security [nstrument (or the Jeasehold estate if the Security Instrument is on a te2sehold) are referred to
in this 1-4 Family Rider-and the Security Instrument as the "Property.”

7810228934 .
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or ils zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply. with all laws, ordinances, regulations and requirements of any
governmental bo:qy'gppliéabl'e {o the Property,

C. STBBRDINATE LIENS. Except as permitted by federal law, Borrower shall not allew any lien
inferlor to the securily [nstrument to be perfected against the Property without Lender's prior written
permission. :

D. RENT LOSS J%SURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for whina-insurance is required by Section 5.

E."BORROWER'S RItH% TO REINSTATE" DELETED. Section 19 is deleted.

F. _BORROWER'S 0CCUPANCT. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’'s occupaiiy of the Property is deleted.

G. ASSIGNMENT OF LEASES, Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property-and all security ¢ eposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right lo modify, extend or terminate the existing leases and o
execute new leases, in Lender's sole diseretion. As uséd ‘it (his paragraph G, the word "lease” shall mean
"sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RFSEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to/Lender ail the rents and revenues
("Rents’) of the Property, regardless of to whom the Rents of the Pioperly are payable, Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that cach tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive fiie Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrament, and (i) Lender has
given notice to the tenant(s). that the Rents are to be paid to Lender or Lender's ageit. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security ory.

[l Lender gives notice of default to Borrower: (i) all Rents received by Borrower-ciali he held by
Borrower as trustee for the benefil of Lender only, to be applied to the sums secured oy/the Securlty
Instrument; (if) Lender shall be entitled to- collect and receive all of the Rents of the Properiy; (iii)
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Borrow et agrees that each tenant of the Property shail pay ali Rents due and unpaid to Lender or Lender' s
agents upon Lender' s writlen demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender" 's agents shall be applied first to the costs of taking control of and managing
the Praverty and tollecting the Rents, including, but not limited to, attorney’ s fees, receiver s fees,
preiiums on receiver' s borids; repair and maintenance costs, insurance premiums, taxes, assessments and
other: cliarsas on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender' s‘agents orany, judiciaily appointed receiver shall be liable to account for only those Rents actually
recelved; auc.f+il-Lender shall be entitled to have a receiver appointed to take possession of and manage
ihe Propefty and ¢o'lect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Propesty as securlty.

If the Rents of fhe Froperty are not sufficient to cover the costs of taking control of and managing the
Property and of .collecting Ui Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower-to. [-énder secured by the Securily Instrument pursuant to Section 9.

'B'orrower,_represen;s"and werran's that Borrower has not executed any prior assignment of the Rents
and. has n_ot~pe‘rform’éd-..and will ot gesform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lénder, or Lender' s agents or a jud'cially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property bifore.or after giving notice of default to Borrower. However,
Lender, or Lender' s agents or a judicially appCintec receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive 4nv default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shal! terminate when all the sums secured by the Security
[astrument are paid in full;

I. CROSS-DEFAULT PROVISION. Borrower s defaziior breach under any nole or agreement in
which Lender has an interest shall be a breach under the Security l4strument and Lender may invoke any of
the remedies permitted by the Security Instrument.

7810228934
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BY SIGNING l:}ELOW, Borrower accepts and agrees to the terms and provisions contained in this

14 Family Rider.

@4’-&—4. Ar-tetntsery
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RANDOLPE S “HOENEMAN Borower  CAROLYN Borrower
2 © '_c."’/é—@’-kﬂ?:ﬂl (Seal)
JENNIFER L. SCHOENEMAN, _  -Berower -Borrower
fieal} (Seal)
-Borrow<r -Borrower
(Seal) {Seal}
-Borrower -Borrower
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