vt UNOFFICIAL cOBES, |

2002-07-29 11.;9 o3
. Cock County Recorder ‘.? 08
i . ( 0020325133
%. y .Y"ﬁ i
‘ -‘ U : 0 'tqvo_r_del's_Use
This instrument prepared by: , '
PAUL B. 0'DEA ' Wa OPEN-END MORTGAGE —~
Iname) - :;fa o _ T
969 _S ELMHURST: RD STE B BRI VI |
{address) o ,
DES PLAINES,‘iLI60016-5606 v
THIS OPEN END MORTGAGE ("Secunty Instrument") is given JULY 25, 2002 . The mortgagor
is GLADYS H’ VEGA AND CESAR" A VEGA
MARRIED ("Borrower ). oE _;,‘«:, (lndlcate marital status) )
This Secunty Instrument is given. to AMERICAN GENERAL FINANCIAL SERVICES OF ILLINOIS INC.
e . < iwhich is organlzed and existing g vnder the laws . of. llinois,- and whose
address 15969 -S: ELMHURST KD STE#B . - . . . _DES PLA:NES, IL- 60016-5606.
lllinois: ("Lender“) ‘Borrower, may,‘.lncurﬁlndebtedness o Lender in amounts ‘ﬂuct“t.ng from time to time up to the
appraised- value. of. the reaI es te secured under . thls Secunty Instrument but _not exc:eeding the Credrt Limit set by
Lender mltlally $r199000 00) hICh amount constltutes the: maxurnum pnncnpal amgunt that may be seclired at any
' “one time undér this-Security | Instrument This debtis. e\ndenced by Borfower's Revolvirg Lie of Credit Agreément

and Disclosuié Statemerit dated thetsa"me date~as- this Security Instrument ("Note"), wiiici wiovides for: monthly
payments; with the full debt, .if nottpatdtearller due-.and payable as ‘provided in the-Note Thie Security Instrument
secures to.Lender:. ( a) the repayment of the debt e\ndenced by:the-Note, with interest, and all.ienawals,- -extensions
and. modrfrcatrons " (b)f-the. payment ofall, other. sums, with. interest, advanced under paragrapl;s 7 to,protect the
securlty of thls Securlty Instrument, (¢) the performance of Borrower's. covenants and agreements under this Secunty
Instrument and the-vaNote and'«(d) the unpa|d~ balances of loan advaricés made after this - Secunty Instrument is

deliveréd to the recorder for record' “For'this purpose; Borrower does hereby: mortgage warrant grant and.tconvey to
Lender with mortgage covenants to secure the payment, of the toregorng mdebtedness of’ Borrower from tlme to time,’
thefollowmg descnbed property Iocated in COOK_ "~ P - County Minois: -+ - L i

‘093?T33

ey
7

‘LOT 18'IN BLOCK 6 I fCOLONY POINT PHASE 1 BEING A SUBDIVISION OF PART OF THE § . . ‘&
OUTHWEST 1/4 OF SECTION 18, TOWNSHIP 42 NORTH RANGE 10 EAST OF THE THIRD PRINC* '
IPAL MERIDIAN ACCORDING_JO THE PLAT THEREOF RECORDED MAY 23, 1977° AS DOCUMENT,A
NUMBER 23937795 . IN. COOK: .G Ig" ILLINOIS MORE, COMMONLY KNOWN AS 5010 LICHFIEL
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TOGETHEB WITH aII the |mprovements now’ o’ hereafter erected .on-the prOperty and all easements nghts s

appurtenances, rents, royalties:; mlneral oil and gas rights and protrts water rights and stock and all fixtures now or

hereafter a part of the property. AII replacements and additions shatl also be covered by thrs Securrty Instrument Al

of the foregoing is referred to in thls Securrty instrument as the "Prc;perty "

. BORROWER COVENANTS. that Borrower i is lawfully. seised of{the estate hereby conveyed and has the right to",'

mortgage, grant-and convey the Property and. that the Property is unencumbered except for encumbrances of record.

demands, subject to,any encumbrlances of record. . I' i
COVENANTS. Borrower and Lender covenant and agree. as follows

1. Payment of Principal and Interest Prepayment and Late charges Borrower shall promptly pay when due the '

principal of and mterest on the debt evrdenced by the Note and any, prepayment and late charges due-under the Note.

" 2. Funds-for Taxes ‘and Insurance At the request of Lender Borrower shall begin maklng monthly payments into . -

an escrow accounti ror the payment ot yearly taxes, insurance and other yearly charges |mposed upon the Property..

3. Application ot "’ayments Unless applicable law provides othenmse all payments recerved by Lender under
paragraphs 1 and 2 shall be applred as’ provrded in the Note, ﬁ . . e

4. Charges; Liens. Zar: mwer shaII pay all taxes, assessments ‘charges fines and |mp05|t|ons attrlbutable.to the B

Property which :may attain n.rrrlty over this Security. Instrument and Ieaseho!d payments or ground rents, it any.

these payments drrectly, Borrow :., shaII promptly furnish to Lender recerpts evidencing the’ payments
Borrower shall promptly dlschargo 'n lien which has” prrorlty over this Securlty Instrument unless Borrower: (a)

" Borrower covenants that Borrower warrants and wril defend generaliy the title' to the Property agalnst all claims and ’

agrees in writing to the payment of the oblro auen secured by the Ilen’m a’manher acoeptable to Lender; {b) contests in.” "‘

good faith” the lien by, or defends agains:_entorcement of-the Ilen in"legal proceedlngs which-in Lender's oprnron'

operate to prevent the entorcement of the lien or forfeiture of any part of the Property; or * (¢} secures from the holder

of the lien an agreement satrsfactory to Lender suhorurnatrng the Ilen to this Security Instrument f Lender determines

that any part of the Property is sub]ect to a lien whizh may attain pnorrty over this Securrty Instrument, Lender may
give Borrower a notice: |dentrfy|nglthe lien. Borrower sh. 1II satlsfy the lien or take one.or more ot the actions set forth
above within 10 days of the grwng!of notice. -+ . ,. . ‘ ‘ ¥

5. Hazard Insurance. BoerWer shall keep the lmprovem ants now exrstlng or hereafter ereoted on the Property

R

insured agalnst loss’ by fire, hazards included within the term "ext,n ted-coverage" and any other. hazards for which

Lender requires msurance This msurance shall be malntarned n/the amounts and for the perlods that Lender

fequires. The insurance carrier prowdmg the msurance shaII be chose' by, Borrower sub]ect to Lenders approvalj“'

which shall not be unréasonably, wrthheld ' - b

All insurance Fpol|c|es and renewals shall be acceptable to Lender and shal. rr*clude a standard mortgage cIause o

Lender shall have the rrght to hoIsthe polrcres and renewals If Lender requrre B[orrower shall promptly* give’ to.
Lender all’ receipts of paid premlums -and- renewal notlces In the event of loss, Berrawer, shall give prompt notlce to..

the insurance’carrier:and Lender Lender may make proof of Ioss i r]tot made promptlyt Wy F:."ower

Unless Lender and Borrower otherwrse agree in writing, insurance proceeds shall be apolied *o restoratlon or reparr,
of the Property damaged, if the restoratron or repair is economlcally ’rfeasrble and Lenders sectiy is not Iessened If "
the restoration. or repair is not economrcally feasible of Lender's securrty would be Iessened the ‘insurance proceedsn

#x

shall be applied to the. sums secured by this Security Instrument whether oF not then due, with a1y excess paid to
Borrower If Borrower abandons !the Property, or does not: answer within 30 days a hotice from Lender- that the""

insurance carrier has otfered to° settle a claim, then Lender may collect the i Insurance proceeds Lender may use the ¢y -

proceeds to reparr of restore the Pr0perty or to pay sums secured by thls Securlty Note whether or not then due The @

o 30 -day. perrod will begin,when the notrce is given. _

Unless the Note provrdes otherW|se any appllcatlon of- proceedsilto principal shall not extend or postpone the due

" date of the manthly -payments referred to in paragraphs. 1 and 2 or chiange the amolunt of the payment. If under
pardgraph 18 the Property is acqurred by Lender Borrowers fight to .any insurarice poircres and proceeds resultrng o

¥

‘N

H

from damage to the Property prlor to the acqursmon shall; pass to Lender to the extent of the -sums secured by this e

" - Security Instrument: |mmed:atety prror to the acquisition. " -, "

6. Presenvation and Malntenance of Property, Leasehotds Borrower shall not destroy, damage or substantlally‘ :
change the Property, allovs the F‘roperty to detenorate or commit waste If-this Securrty lnstrument isona IeasehoId '

Borrower shall comply v wrth the provrsrons of the lease, and if Borrswer acquwes fee title to the Property, the Ieasehold .

and fee title shall not merge unIess Lender agrees to the merger in w!rltlng T , S
. . : PR - L I

. . R . _ . Tl

01300007ILX252REVOLVINGMORTGAGEUD1401} ot . pAGE20F5 f:' . N - ,‘ J

E4

+ Borrower shall promptly furrish.to/Lender all notices of amounts to be paid under-this paragraph. If Borrower makes v
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7. Protection of ‘zender's: Rights-in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements - contalned ‘in=this Securttya [Instrument, .or* there is a legal proceeding thattmay srgnrfrcantly affect
Lender's rights in the: Property (such: as:aiproceedlnglln bankruptcy probate, for-condemnation- or to enforce laws or

- regulabons) then-Lender mayf do and: pay;for whatever is necessary to -protect the: value of thie. Property and Lender’s

r'

g ;*u ‘Securrty Instrument shall. brnd and benefrt the successors and- assrgns of Lender and Borrower subject to the

..‘:

o

N

’ yt
“/mortgage, grant and convey fhat Borrowers interest in the Property undef the terms of this Security Instrument; (b} is

o
o
£

.

- exceeded" permrtte

rights in'the- Property : s',actlonstmay mclude.npaymg any sums; .secured by:a lien which has priority over this

Security Instrume , appearlng in court{‘gpaylng feasonable attorneys’ fees rf and as permitted by apphcable law, and

' 'enterrngronrthe Property to make reparrs~ “Although Lender may take actron under this paragraph 7, Lender does not

have t0.d6s0: S

Any amounts dlsbursed by Lender Lunder this paragraph 7 shall become. addrtronal debt of Borrower secured by this
Securrtytlnstrument UnlessrfBorrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date-of- disbursement at the Note rate and shall be payable, with interest, upon notice from Lenderto
Borrower requestlng payment .

If Lender requued’“mortgage msurance as a condition of making the Ioan secured by thrs Security Instrument,
Borrower shall’ pay 20 prernlums requwed to maintain the insurance in effect until'such time as the reqmrement for the
insurance termrnates i accordance wrth Borrowers and Lender's written- -agreement or applicable law.

8. Inspectron Len f’fr ts agent may make reasonable entnes upon and inspections of the Property Lender shall
give Borrower notice at the tine of or prior to an mspectlon Specn‘ylng reasonable cause for the inspection.

9. Condemnatlon The proceers of any.award or claim for damages, direct or consequential, in connection with
any condemnatron or other taking of-any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be-paid to Lender. .

In the even of a total taking of the Froperty, the. proceeds shall be applred to the sums secured by. this- Security
Instrument, whether or. not then due, with ‘any! excess paid to Borrower. “In the event of a partial taking of the
Property unless Borrower and Lender othenfvrs, egree |n wntlng. the sums secured by thrs Security Instrument shall

taking - Any balance shall: be pa_rd torBorrower :

If the Property is aband " dﬁby"Borrower ‘or'if, after rotice: by Lender fo Borrower that the condemnor offers to
make an award or. settle”a-claim’ for damages ‘Borrower fails 1= respond-to Lender-within 30 days after the date the
notice is. glven Lender is’ authorrzed to coIIect and apply the proceeds, at its option, either to restoration or repair of

the Property or. to the ! sums ‘secured: by thrs Securlty Instrument whether or not then due.

“Unless the Note prowdes otherwrse any ppllcatlon of proceeus to: r—-ncrpal shall ‘not operate to release the
_Ilabrlrty of the ongrnal referred to |n paragraphs',‘1= and 2or change the amoL nt cu ..uch payments

i
10. Borrower Not' Fleleased Forbearance By Lender Not. a, Warver Ea(tcnsron of the time for payment or
modification ot amortlzatlon of the sums secured by this Secunty Instrument grant=d by Lender to any successor in
interest..of Borrower shall not operate to: release the liability of the ongmal Borrower or Borrower's successors in

|nterest Lender shall not be requrred to commence proceedrngs against any successoin intarest or refuse to extend

for payment or otherwise modlty amort|zat|on of- the sums secured by this- Security Ins‘rurent by reason by any
demand made by the orrgrnal Borrower orsBorrowers successor:in mterest Any forbearance Jy i.ender in exercising

" -any right or remedy. shall not: be a warve oftor preclude the exercise-of any rrght or remedy.

11. Successors and Assrgns Boind; Jornt and Several Llabrlrty,*Co srgners ‘The covenants and a.].cements of this

provrsrons of paragraph 16." Borrowers covenants and’ agreements shall be"joint and several: Any Borrower who
“co-signs this Security Instrument ‘but: dces not execute the Note: (a) is co- srgnrng this. Security Instrument only to

not persecnally oblrgated to"pay the‘sums, secured by. this Security’ Instrument ‘and () agrees, that Lender and any
other Borrower may. agree to extend modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note wrthout that:Borrower's consent.

12. Loan. Charges If the loani’ ‘secured by this Security Instrument is sub]ect to a law wh|ch sets maximum loan
charges;, and that:law is flnally rnterpreted ‘so that the interest or other loan charges collected or to be collected in
connectron wrth the loan exceed the permrtted limits, then (a) any such loan charge shall be. reduced by the amount
necessary toﬂreduce’ he charge 16 the. perm|tted limit: ‘and (b) any sums already collected from Borrower which
fllmrts will be refunded to Borrower. Lender may choose to make this refund by reducing the
pnncrpal owed under‘the Note or by. makrng a dlrect payment to Borrower.
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13, Notlces Any notlce to Borrower provrded in thrs Secunty Instrument shall be grven by delrvenng it or by malhng ‘
it by first class mail unless appIrcabIe law requires use of another. method The notice shaII be-directed to the Property
Address or -any other address Borrower deSIQnates by. notrce to Lender Any Totice to Lender shall be given by first
class mail to:Lender’s, address stated herein or any other address Lender designates by notlce to Borrower. Any notice < . ‘
provided for in. this Securlty tnstrument shaII be.deemed to have been glven to: Borrower or Lender when’ glven as S

el

14, Governlng Law; Severablllty This- Securrty Instrument shaII be governed by tederal Iaw of the ]LII’ISdIGtIOﬂ in"
which the Property is located In the event that any prowsmn or clause of this Securlty Instrument or the Note conflrcts ‘
with applicable-law; ‘such: conflict shaII fiot affect: other provisions ofrthls Secunty Instrument or the Note which can be
given-effect without. the conﬂlctlng prowsron To this end the prowsmns of this Securlty Instrument and the Note are
declared to be severabIe R r - o s Ir R e 4o e o F

f—

15. Borrowers Copy Borrower shaII be grven one. contormed copy of the Note and claf thls Secunty Instrument

16 Transfer ol tha Property o a. Benef|C|aI Interest in Borrower It aII or any part of the Pr0perty or any interest |n it
is.sold or transferred {or, if a benefrcral rnterest in Borrower is sold or transferred and Bprrower is not a natural person)
without Lender’s prior-written consent Lender may, at its _option, reqmre immediate payment in full of all sums secured -
by this- Secunty Instrurient. However this option shall not b exercrsed rf the exercrse of th|s Optron by Lender |s ‘

. prohibited by federal law a< ¢ the date of this Securrty Instrument. g B : : R

i
If Lender exercises this optun Jender shall glve Borrower notrce of acceleration. The notice shall prowde a penod
of not less than 30 days from me date the nhotice is dellvered ory malled ‘within whrch Bofrower must pay all sums.
secured by this Security’ Instrument It Barrower fails to pay these sums prior to the explratlon of this period, Lender

may invbke any remedies, permrtted by thls .:e“urlty Instrument without further notice of demand on Borrower.

17. Borrower's Rrght to Remstate To the r,ment requrred by ap‘plrcable law, Borro\|rver may have the nght to have

.enforcement of this Secunty Instrument dlsco..ur.uod Upon remstatement by Borrower this Securrty Instrument and
the obligations secured thereby shaII remarn fuIIy erf- ct've as if-né acceleratlon had occurred

18, Acceleration; Remedres Except as prowded |n rara Jraph 16, i Borrower is.in default due to the occurrence of B
any of the events of default provrded in the "DEFAULT I:F’.m'NATION AND ACCELEFiATION BY LENDER" provision - ; ‘r:; .
of the Note and a Judicial Foreclosure Proceedrng has comip Anr‘ed Lender shait grve Borrower notice’ specifying: (a)
the default; (b) the action requrred to cure the default; (c) a oa’e Jnot less than 80 days from the date the notice is -
given to Borrower, by which- the default must e cured (unless a cuu't. havrng ]unsdlctlon of a foreclosure proceedlng
invalving the F’rOperty, shall have made an. EXpress written, flndll'lg that Earrower has exercrsed Borrowers rrght tOr {‘
reinstate the same mortgage W|thln the flve ( ) years rmmedlately prleceo'nq tha hndmg, and (d) that failuré to cure the .
default on or before the date, specrhed in the notlce may, result in accelerac,n of the|sums secured by this Secunty 5
Instrument, and sale of the PrOperty ‘If the detault is not cured on or béfore the dats specrhed in the, notice, Lender at
its option may require |mmed|ate payment’ in tuII "of ‘all’ sums secured by this ;ecurrty Instiument without further -
demand. Lender shall be: entltled to coIIect all expenses incurred i |n pursumg the ren\e:tres provrded in this paragraph
18, including, but not Irmlted to reasonable attorneys fees if and} as” permltted by app ‘icak. Ie Iaw and costs of title -

: I
I

ewdence ) . N S

e ( i ] . .. t

19. Lender in Possessron Assugnment ot Rents.- Upon acceleratron under paragraph 18 ar at andonment of the
Property, Lender (by jUdlClEl”y appomted recelver) ‘shall be entitled 16 enter upon, take possessmn Jiand manage the
Property” and to collect the rents of the Property mcludmg thosel‘t past due Any rehts collected by Lender or the
receiver shall be applred first to’ payment of the costs of management. of the PrOperty and collection of rents, mctudrng, .
but not limited to, receiver's fees, premrums on receiver’s bonds and reasonable attorneys fees if and as permrtted by
appllcable Iaw and then 1o the sums, secured by this. Secunty Instrument Nothing herern Contained shall be’ ccnstrued
as. constituting Lender a' mortgage‘ m possessron' -unless ‘Lender! shaII have. entered' into and shall remarn in actual
possession ofthe Property . I B Sl I o l

st L . “ i
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20. Release. Upon: payment of aII sums secured by this Secunty Instrument Lender shaII drscharge this Securrty
Instrument, Borrower shall pay. any recordatlon costs’but shall not bp reqwred to pay any other charges ;

21 Advances to Protect Secunty This Securrty Instrument shaII secure the unpardI baIance of advances made by
~ Lender, with' respect'to’ the Property, for the payment ot taxes; assessments rnsurance premrums and’ costs rncurred
forthe protectlon of the Property : SR I IR A T
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BY SIGNING BELGW, Borrower accepts and agrees to the terms and covenants contained in this Security
Anstrument and expressly releases and waives Borrowers right of homestead in the Property. By signing below,
CESAR A VEGA r;-:'- ¥ the 5pouse of Borrower, has also executed this mstrument solely

hotmestead in the propeny
Witnesses:

- .-/ww;k%xw Glodlyo 61/ e
(pnntor/@pe rrarne KATHLEEN BARR BO"OWM

below Ime)
@.ﬂé - /ZJM//}” Ao~ . (Seal

{print o type name DI%[E' ,"\POLO Borrower CESAR A VEGA

below line) - o

STATE COF ILLINOIS, COUNPY,OF COOR SS:

l, PAUL B, O'DEA ) , a Notary Public in and for said County and State, do hereby-

certify that GLADYS H VEGA AND CESAR A VEGA

(it acknowledge.\ by wife, as well as husband, add "his wife" after wile's name}

- personally known to me to be the same person(s) whise name(s) ARE subscribed to the foregoing instrument,

appeared before me this _25TH dayof JuLy __ -~ ,_2002 . in person, and acknowledged
that THEY ' signed and delivered the said instrumen’ as | THEIR __ free and voluntary act, for the uses and

purposes thereln set forth.’

Given under my hand and official seal this 25TH day of _JULY

{SEAL}
My Commission expires:
SEPTEMBER 21,2002

“OFFICIAL-'SEAL” |
“Paul B. O’'Dea

Notary Public, State of Iilinois® §
b My Commigtion Zxpires 09/2002 -

J £ WA [NV

ivetary Public

B A AR
A

RSty
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