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This Mortgage prepared by:

~ Loan: Operat ons
_‘FlrstTAmer%can 3rak

8o S rd.
Bloomlngdale, IL 60118

- MORTGACGE
MAXIMUM ‘LIEN. At no time shaII the prlnclpal amount of ‘niebtedness secured by the Mortgage, not
mcIudrng sums advanced to protect the securlty “of the Mortgage, exzied’ $20 000.00.

THIS- MORTGAGE dated July 24; 2002 :is. made and executed between w‘ARK J. KOLAR, AN: UNMARRIED
PERSON. (referred to below as "Grantq&") and FIRST AMERICAN ‘BANK, whosé address-is P.O. BOX 307, 201
S. STATE STREET HAMPSHIRE AL ,60140 (referred to below as "Lender")

GRANT OF MORTGAGE For valuable ‘consideration, Grantor mortgages, warrants, znd conveys to Lender all
of Grantor's rlght tifle, and 1nterest mzand o’ the following described real property, together with all existing or
subsequently erected or: afflxed bulldlngs lmprovements and tlxtures all easements, «iGits of ‘way, and
appurtenances all water water nght' “;.vatercourses and ditch rights (mcIudmg stock in -utiliies, with ditch_or
irrigation rights); and all other rlghts sroyalties, and profits relatlng to the real.property, mcludlng withaut IImltatlon
all’minerals; oil, gas,rgeothermal and- snmllar matters, (the "Real Property“) located in COOK County, State of

lllinois:

UNIT: E-27 N PAULINA ‘PLACE CGNDOMINIUM AS DELINEATED ON: SURVEY:"OF THE FOLLOWING
:DESCRIBED PROPEHTY LOTS‘26 27 28 29 AND 30 IN DILLARD’S RESUBDIVISION OF LOTS 70 TO 87,

LOTS. 6 EUSIVE IN J. G. 'KENNAN'S SUBDIVISIGN*OF BLOCK 24 IN
GO IN THE'}’SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 -OF SECTION

, TO) thfgu; EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
‘ : - ISYATTACHED ‘AS ‘EXHIBIT "A" TO' DECLARATION. OF CONDOMINIUM
OWNERSH DED'ASYDOGUMENT 92562861, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEI#E_ST N THE" COMMONSELEMENTS APPURTENANT TO SAID UNIT AS- SET FORTH " IN" SAID

T Sl M;nﬁﬁtw_m

OGE TﬂER:WITﬁ A RIGHT AND BENEFIT APPURTENANT TO THE- OWNERSHIP OF

SPACE P-13 ANDFROOF?‘-BECK D-3. AS SET FORTH IN SAID DECLARATION
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The Real Property or its addr!es’s is commonly known as 1}(‘:’37 N. PAULINA :}STREET, UNIT# 206, CHICAGO,
IL 60622. The Real Property tax identification number is 1 4;31-422-033-1027.; ‘ ' :
REVOLVING LINE OF CREDI%I‘..“ 'Specifically, without Iimita%tion; this Mortgage secures a revolving line of
credit and shall secure not clmly the amount which Lendej:r has presently ?dvanced_ to Grantor under the
Credit Agreement, but also any future amounts which Lender .may advance to Grantor under the Credit
Agreement within twenty (20) years from the date of this Mortgage to the!sa’me' extent as if such future
advance were made as of the date of the execution of this Mortgage. The revolving line of credit obligates
Lender to make advances t|o=Grantor so long as -Grant;or complies with all the terms of the Credit
Agreement and Related Documgnts. Such advances may be made, repaid, ;and remade from time to time,
subject to the limitation. that the total outstanding balanc:e owing at any one time, not including finance
charges on swuch balance at!a__! fixed or variable rate or sjum as providedi in the Credit Agreement, any
temporary overagzs other charges, and any amounts expended or advanced as provided in this paragraph,
shall not exceed the Credit L!imit as provided in the Credi} Agreement. [t is the intention of Grantor and
Lender that this Moitgure secures the balance outstanding under the Credit Agreement from time to time

from zero up to the Crecit Limit as provided in this Mortgage and any intermediate balance. r
. i f . . -

. THIS MORTGAGE, INCLUDIN(!-i THE ASSIGNMENT OF RENTS AND THE SECLLRITY INTEREST IN THE RENTS
AND PERSONAL PRQPEFITY,? IS CIVEN TO SECURE (A) “ PAYMENT OF THE INDEBTEDNESS.AND (B}
PERFORMANCE OF EACH OF 'GRANTOR'S AGREEMENTSV: AND OBLIGATIONS UNDER THIS MORTGAGE.
THIS MORTGAGE IS INTENDED TO AND'SHALL BE VALID}%AND HAVE PRIORITY OVER ALL SUBSEQUENT
LIENS AND ENCUMBRANCES, INCLUUING STATUTORY LIENS, EXCEPTING SOLELY TAXES AND
ASSESSMENTS LEVIED ON THE REAL PHGPIERTY, TO THE{EXTENT OF THE MAXIMUM AMOUNT SECURED

HEREBY. THIS MORTGAGE IS GIVEN AND AZCEPTED ON THE FOLLOWING TERMS:

DUE ON SALE - CONSENT BY| EENDER; Lender nay, at Lenqje(’s"optlon, decla_ré immediately due and payable
all sums secured by this Mortgage upon the sale or transfe!, without Lender's prior|written consent, of all or any
part of the Real Property, or any interest in the Real Progerty }'A "sale or transfer' ‘means the conveyance of |
Rea! Property or any right, title 'or interest in the Real Property; :whether legal, be:neficial or equitable; whether. .
voluntary or involuntary; .whether by outright -sale, deed, instalmanrt sale contract, land contract, contract for

. . | b M - [ . '
deed, leasehold interest with a term greater than three (3) years, leasz-cotion conltract, or by sale, assignment;. : -
or transfer of any beneficial intérest in or to any land trust holding title t5 the Real Property, or by any other
method of conveyance of an inte'rest in the Real Property. Howei/er, this cption she:ill not be exercised by Lender

if such exercise is prohibited by f'ec;eral law or by lllinois law. - b ¢ J :
Lk ' i . (i . . )
PROPERTY DAMAGE INSURANCE. The following provisions r?lating to insuring the Property are a part of this

Mortgage: SO ‘ o {i' ;

Maintenance ' of lnsurance}. t Grantor shall procure and maintain policies of| fire insiance with standard =
extended coverage endorsements on a replacement basis for the full insiirabie  value covering all
Improvements on"th‘e Real l?réperty in an amount sufficient to avoid applicatio:n of any coisurance clause,
and with a standérgi mortgagge clause in favor of Len'der.i‘} Policies shall bg written by such insurance .
companies and.in such form; as may be reasonably acceptable to Lender. Gll'antor shall deliver to Lender’ -
certificates of coverage frOnI'l each insurer containing a stip;iulati_on that coverage will not be cancelled or
diminished without a minimum of ten (10) days’ prior writ}en notice to Lenlde( and not. containing any
disclaimer of the insurer’s Iiapili_ty for failure to give such notiq;e. Each inspranccla policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission
or default of Grantor-or any cher person. Should the Real P‘:ropefny be located'in an area designated by the
Director -of the Federal Emergency ‘Mahagement Agency as “Ia special flood halzard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that
the Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and' |
any prior liens on the property securing the loan, up to the}gmaxirpum policy Ilimits set under the National
Flood Insurance Program, orlas otherwise required by Lender: and to maintain such-insurance for the term of

the loan: o s : : s ’ _ ‘
Application of Proceeds. Grantor shall promptly. notify Lender of any loss or|damage to‘the Property if the .

. . I . : .
r , :
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estimated cost of Trepair, or replacement exceeds $10,000.00. Lender may make proof of loss if Grantor fails
to do so within frfteen (15) days - of~the casualty Whether or not Lender's security is impaired, Lender may, at
Lender's election, fecéive and retarn»the proceeds of any insurance and: apply the proceeds to-the reduction
of the Indebtedn §; payment of any Iren affecting the Property, or the restoration and- repair of the Property

FULL PERFGRM'_ GE." It Grantor?pays Al the, Indebtedness when due, terminates the credit line account and
otherwise performs a *‘the ob}lrgatron posed upon’ Grantor under this Mortgage, Lender shall execute and
deliver to Grantor'a surtable satrsfactron‘of thls Mortgage and suitable statements of termination of any frnancrng
statement on frle"e dencrng Lenders securrty mterest in the Rents and the Personal Property. ' Grantor will pay,

o

if permitted’ by applrcabte law, any reasonable termrnatron fee as determined by Lender from time to time.

EVENTS OF DEFAULT. ,.Grantor will be in. default under this Mortgage if any of the following happen: (A)
Grantor commits ta..." or. makes ‘a matenal mrsrepresentatron at any time in connection with the Credit
Agreement. This can’ .nr‘.ade ‘for' exampte a false statement about Grantor's income, assets, liabiltiés, or any
other aspects of Grantor 5 ‘.r.ancral“condrtron (B) Grantor does not meet the repayment terms of the. Credit
Agreement. (C) Grantors aclion or rnactron adversely affects the collateral or Lender’s rlghts in the coliateral.
This can mclud'e" for’ example fauu' "'marntarn required msurance waste or destructive use of the dwetlrng,
failure to pay taxes' death of all p e or‘s able on the account transfer of title or sale of the dwelling, creation of
a senior lien on the dwelhng wrthout Len Ir's permrssron foreciosure by the holder of another lien, or the use of
funds or the: dwellrng for prohrbrted purpc.,es

ATTORNEYS’ FEES EXPENSES if Lentter institutes any suit or action to enforce any of the terms of this
Mortgage Lender shall Be’ entrtled td'.reCover such'sum as the court may adjudge redsonable as attorneys’ fees
at trial.and upon any appeal . Whéther or.not:any _coust action is involved, and to the' éxtent not-prohibited by
law, all reasonable expénses Lender mcurs that in Lender's opinion are necessary at any time for the protection
of its interest or the" enforcement of its. rrghts shall beconie 2 part of the Indebtedness payable on "demand and
shall bear interest at the Credit Agreement rate from the daie"of the expenditure until repaid.” Expenses:covered
by this paragraph mc!ude wrthout Ilmrtatron however subject to any limits under applicable law, Lender's
attorneys fees and Lenders Iegal expenses whether or.not theie is a lawsuit, including attorneys’ fees and
expenses for . bankruptcy proceedmgs (rncludrng efforts to modify ‘o vacate any automatlc stay. or injunction),
appeals, and any anticipated post-judgment coIIectron services, the-cost of searching records, obtaining title
reports (rncludmg foreclosure- reports) surveyors’ reports, and appraisal ‘ees' 2nd title insurance, to' the' extent
permitied by applrcable Iaw Grantor also erI pay any court costs, in additionicall other sums provided by law.

Governing Law, Thrs Mortgage wrll b "oyerned by and interpreted in acco'dance with federal law and the
laws of the. State of III ois. Thrs Mortg e has been accepted by Lender in the 3tate of Illrnors

e

Waive Jury. Al partres to,this Mo,rtga __ereby waive the right to any jury trial in £ny action, proceedrn%,or
counterclarm ‘brought by any partyk agarnst any other party.

Waiver of Homestead Exemptron Grantorf hereby releases and waives all rights and benefits o ihe homesteaq-,
exemptlon laws of "the ’State of lllinois as to all Indebtedness secured by this Mortgage.

Defrnrtrons The foIIowrng words shatl have the fotlowrng meanings when used in this Mortgage:

w-’BORROWER The word "Borrower" means MARK J. KOLAR, and all other persons and entities signing the
Credrt Agreement.

CREDIT AGHEEMENT “The words "Credit Agreement" mean the credit agreement dated July 24, 2002, with

credit limit of $20 000 00 from Grantor to. Lender, together with all renewals of, extensions of, modifications of, .. .- -
refinancings of, consolrdatrons of, -and substrtutrons for the promissory note or agreement. The interest rate on ‘
the Credit Agreement |s a varrabre mterest rate based upon an index. The index currently is 4.750% per annum.,

If the index increases, the payments tied to ‘the .index, and-therefore the total amount secured hereunder, will

increase.  Any variable - interest rate tled to the index shall be calculated as of, and shall begin on, the
commencement date mdrcated for the appllcable payment stream. Notwithstanding the foregoing, the variable

interest rate of rates provrded for in this Mortgage shall be subject to the following maximum rate. NOTICE:

Under no circumstances shaII the mterest rate on this Mortgage be more than (except for any higher default rate

2082
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shown below) the lesser of 18. 000% per annum or the maxlmu]m rate attowed by| appllcable law. The maturrty
date of this Mortgage'is August 1,'_2012 ' - B

GRANTOR. _The word "Grantor[ means MARK J. KOLAR. t |

INDEBTEDNESS. The word |"Indebtedness” means all pnncrpat interest, and other amounts costs and
expenses payable under the Credrt Agreement or Related Documents together wrth all renewals of, extensions -
of, modifications of, consolrdatrons of and substitutions for the Credlt Agreement or Related Documents and any
amounts expended- or advanced by Lender to discharge Grantor' s ‘obligations or expenses incurred by Lender to
enforce Grantor's oblrgatlons under this Mortgage, together wrth mterest on such amounts as provided in thrs
Mortgage. - . R : i

‘i

t |
LENDER: The word "Lender'!' means FIHST AMEHICAN BANK its successors and assagns The words
"SUCCESSOrs Or assigns’ mean any person or company that acquires any interest in |the Credit Agreement
=

MORTGAGE The wrid! Mortgage" means this Mortgage between Grantor and Lelnder

PERSONAL PROPERTY. n“L words "Personal Property“ me'an all equipment,| trxtures and other articles of
personal property -now. or he'eifter owned by Grantor, and now or hereafter attached or affixed to the Real '
Property; together with all accessror‘" parts, and additions to, aIIJ‘reptacements of, and all substitutions for, any of .
such property; and together wrt‘n ail-pruceeds (including without limitation all |nsurance proceeds and refunds of

premiums) from any sale or other drsposu:m of the Property. ‘I}

PROPERTY The word “Property" means colluctively the Fteal Property and the Personal Property

REAL PROPERTY. The- words| "Fteal Propert," mean the reaI propeny, rnterests and rights, as further descrrbed
in this Mortgage. '

3

r :
e
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE P! 4ovrsrons OF THIS _MORTGAGE, AND GRANTOR

AGREES TO ITS TERMS. . Ef , , . { e
“ i .

GRANTOR: . ' o tr A/ A' : '
l B . I
. JH. .‘ : ,'J.-. '

MARR’J 'KOLAR, Indrwduallyn T O TS
"‘—-_-.-_____‘_'-_-‘_-"——.’.__,_o—-ﬂ‘ . ¥ .
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF L Hingis ' ) OFFICIAL SEAL
| | )88 DEBORAH A LINDENMEYER
. NOTARY PUBLIC, STAT
COUNTY OF am‘&_ . g ) MY COMMISSION Exmfsgfo'::/tzlzgs

On this day before m2, the undersigned Notary Public, personally appeared MARK J. KOLAR, to me known to
be the individual desciibsd in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage ‘as his of her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and cuhichal '_seal t[_us. r;? Ll day of j?)((/i , 20 @"

By Dm MMV\ (ﬂ” %J[{/ Residing at" ﬂﬁtj‘/ddol /L (0(/((7{('/
Notary Public in and for the State of T“ TAVIAS d

My commission-expires MM ﬂ’\ Q(ﬂ A"(S_

LASER PRO Landing, Ver, 5.17.20.08 Copr. Harland Financial Solulions, Inc. 1907, 2002. Al Rights Resarnvec. - IL AL PICHILPLGO FC TR-16213 PR-1
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