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NATIONAL CITY MORTGAGE CO. |

P.0O. BOX 809068
DALLAS, TX 75380-9068 COOK COUNTY
Prepared By: HECURBER
EUGENE “GENE" MOORE
402~ fops  ROLUNG MEADOWS La1393822
FHA Case No.

State of Hllinois MORTGAGE 1371831524~ 729

THIS MORTGAGE ("Security Instrmept”) is givenon ~ July 18, 2002
The Mortgagor is

LESLIE M BREVARD and SHERRILYNN WILEVARD Hushand and Wife

("Borrower"). This Security Instrument is given to
MDR MORTGAGE CORP

T

which is organized and existing under the laws of THE STATE OF ILLINOIS , and
whose address is 399 QUENTINE ROAD STE A, PALATINE IL 60067

("Lender”). Borrower owes Lendér the principal sum of
ONE HUNDRED THIRTY EIGHT THOUSAND NINE HUNDRED FIFTEEN & 00/100

Dollars (U.S. $ 13¢.915.00
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on August 1
2032 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illinois Mortgage - 4/96
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to’the-cortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of ti:e monthly mortgage insurance premium;

Second, to any t7ies, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as-tmqgired;

Third, to interest due vzder the Note,

Fourth, to amortization f tae principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hu7scsl insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected-against any hazards, casualties, and contingencies, incleding fire, for which
Lender requires insurance. This insurance.shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements ‘anfhe Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secrcta:y-'All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be he'd by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall-give Lender immédiate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerred.is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lendes jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of th. indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragrart.3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the rroceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all vatsiarding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to thz Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shali pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowir’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resicerze within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of tnc Pioperty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the dite of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.

@@—4R(IL) (0109).01 Page 3! 8 Initials: M @




UNOFFICIAL COPY

- ®
@ W - By oeg oot (WG

U TuauImnsu] ALmaag sip £q pamoaas sums [re jo [y ur juswAed sterpaunur annbal *AIe)arsag sy
Jo [eao1dde 1od ayp yum pue ((P)E-TOLT'D'S'1 T1 ‘7861 J0 0V suonmunsyy A1ojsodaq wrewrIan “1g-wresy ay)
3o (P1vE wonoag Surpnjour) mey sjqesrdde £q papnnrsd J1 ‘[reys topuay ‘Feacaddy Mpa1) Inoymm fes (q)
"JusTmISTy ANINIag STy
ur paureiuod suonedqo rayo Aue wopssd o) *skep Lunp jo porrad e 1oy ‘Suinrey Aq synegsp Jomoxrog (i)
10 “yuatwrAed Apuow 1xau 2 Jo Aep anp 31 o Jo 0) Joud
uswmnnsu] Aunday sy £q parmbar juswided Anpuow Awe gy wr Aed 0y Swiprey £q synejep Iamo11og (1)
JLaasmnsu] AUnoag sy Aq pamaas swms [re Jo firy ur jusuided sjerpaumun ammbaz ‘sijneep
uswied Jo ased Ay uL ‘almeloeS om Aq pansst suonemder Aq pajun se 1dooxs ‘Aew Japua] ‘Jmepq (e
*193(] JO UONLXIADIY JOJ SPUTIOIL) *6
AI01928 91 Aq pazHOINe SafIeys pUB 599) 1391100 ALWI ISPUIT "Saa °§
3910 JO JutAId a1 Jo SABP () MIIM A0 YUIOJ 135 SUOTIOR JY) JO 10U JO O ) JO L[ 1) £JsTIES T[BYS IaMOIIoq
"USI[ Y SWAINUIP! 30NOU B 1IMOLIOP SATE ARl 19pus JuaMINISY] AILINJAS S J3A0 Auoud urene Kewr yomgm warf e
01 3alqns st A&uadoxd stp jo wed Aue 1eq) SOUTUIISEP 19PUT JI “WSWNLNSU] ANINDIS SHY 0) U o) Fumeurproqns Japua]
01 A1030epsuies JuswaaISe ue uSK[ A Jo IOPIOY LI WOL SIMOAS (9) 10 ‘U Jp JO WIWI0JUS AP waaAId 07 Ierado
uomudo s 29puzT o W yomm s3urpaaoord 16527 LA Y JO JUSWANIONS ISWETe Spuayap 1o ‘Aq ua1] 2 yuey pood
o §15Yu0d (q) H1apuar] 0) J|qeidasse JUUEW v Uy Uvp N Aq painass uonediqo sy jo juswAed oy o) Sunum m saaide
(¥) ‘1omoliog ssapun Jusmnnsuy ALmoag swyp 1aa0 Aprond sey gorgm o Aue sfreyastp Apdmoxd [TeYS Iamoxiog
91qe‘ed pue snp Ajsrerpaurun aq |[eys ‘1opua] jo uondo aip 1e pue
‘3181 S10N 9T JE ‘TUIWISINGSIP JO TP ) WO ISIIUI 1L3q [IPYS SJUNOUTE 9SO, “JUSUANSU] AILINIAS ST Aq PaINIas
3Q pue IIMOIIO JO Q3P [EUONIPPE UE SmI0daq leys yderSIru Sigy Jopun Jopua] £q posingsip sumowe Auy
7 ydesSered ut pouonUSW SWAY 1910 PUE AURLATT| TEZEY ‘SaXE) Jo juawAed Smpnpow ‘K1adorg ay
SIBH s,32puy] pue Auadord s Jo anfea aup 1omord o) Kressesau st 1aizgm Aed pue op Kew Japua] ua ‘(suonemal
IO SME[ 33I0JUI 0} 10 UOHEUWApU0d 10} ‘Axndniyueq w Surpaacold e su.yons) Auadord o w swydu s Jspuay 1oape
ApuesymBis Lewr ey Surpasooad feSa] e 5T 230y 10 qUUMNSU] ALINGOS ST4 U) POUTEIUOD SJUSWISITE PUR SIUBUIAQD
Jao e uwiopssd o) syrey Jo ‘g ydesSered £q paxmbar siwawAed sy 10 sjusw:Szd 3sa axeur o) syiey Iamotiog J| .
"siamied
a3yl Jurouspiad s1diaoa1 1spua o) ysmuny Apdword [reys 1amorroq isanbal s Japua_niodn *Awadoig am w isam
§,13pua] 103p5e A1as1aape pmom Aed oy armprey 1 wawded a1 pamo st yImm AU AUy Of {moaxp swm uo suonedqo
asaip Aed jreys xomowog -z yderSered wr papnpom jou are yeyy suomsodur pue sauyy ‘sadreys Tedrunur Jo rejusnIUISA0S
e Aed feus 1omouog -Aupdoag ap wp sSry s,Jepuay Jo uondRel] pue Jamolig ) sadaey) °f
‘019131 PAPHUL. Aj[eda] Anua 3
01 pred aq [[eqs JusSwWILSU] AILMOAS ST PUE 20N 31 19PUN $Saupalqapm Fmpueisino (e Aed o) pammbaunoue ue 1940
spaaoid ss30% Auy spawAed yons jo jumowe ap s3ueyd 10 7 ydesSered w 0) paiayar ore YIgM ‘slariAed Amquowt
a1 Jo arep anp 2 suodisod 10 puerxa 10u Treys Tediound sy 01 spassoid s jo vonrondde Auy ‘Tediourid jo JuswAedard
o1 uaip pue ‘¢ yderSered w papracid sapio sy wr pardde sumowre jusnbutiap Aue o) 183y ‘IS LLmnoag snp pue
S10N 30 I9pUN SSIUPINGIPUL A JO TONINDIZ 2y} 0 $padc0xd yons A(dde [reys 1opua Juswmnnsu HNdG STy pue 0N
3 Iapun predun SUTeWaI Ty SSSUP2)GIPUL AY) JO UNOWE [ A JO JUAXa 3y) 0 Japuar o1 pred 2q [reys puz paudisse
Aqaray are ‘uopeuwopuod Jo 20e(d W 2oURA2AT0D 10§ 10 ‘Aliadolg s Jo wed Lwe jo Surye; 1010 10 vonEURpUOD Aue
Ui UoNd3UU0d Ul ‘[enuanbasuod 10 10aNp ‘safeurep 10y ume[d 1o preme Aue jo spavoord iy UGNBULWAPUD)) *Q
“Sumum m 151w 3 0) saa1de Iopur] ssopm
padrour aq JoW {[eys 3PN 23} pue ployased] sy ‘Auadord a1 01 apn 39) senmbae Iamoriog I "asea] 11 Jo suotsiaoxd
i A dwod eys romoliog ‘pioysses] B uo S weWMnNSu] ANMoag sup Jf eauspisar qediomid € se Kiradorg
a Jo Aouednooo sJomonog Sumiisouod suonenrasaidal ‘03 payN[ jou Ing ‘Sumpnom ‘ajoN g Aq padsuapiAa uwo[
S} 1PIas UONOSUUOD UT (UOTELIONN TELIEW AUE ilm Japuar] apiacid 0) Pa[iey 10) ISPUST O} SIUSUSIE)S 10 UONPULIONI
STeIMdOEUT 10 3se} AJ[enaiew aaed ‘ssa001d uoneoydde uro oy FuLIp “ISMOIIOF JI JMEJOP I 5q OS[E [[EYS 1IMOIIOY

TPa®2a0200




UNOFFICIAL COPY 248t

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretray.
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligibte for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, iequire immediate payment in full of all sums secured by this Security Instrument. A written
statement of iy dcthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Secraiev Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the’ foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower hzs i right to be reinstated if Lender has required immediate payment in fuil because
of Borrower’s failure to pay an amount fue under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To.reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account.<nrrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and.rrasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upou reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if (Lencer had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on ditfsrert grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrumesat,

11. Borrower Not Released; Forbearance By Lender Noi-a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrimen. granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Beirower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in mtcrest or refuse to extend time for
payment or otherwise medify amortization of the sums secured by this Security o trunent by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance y Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenziis and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Beirower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Iisizument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires lmmedlatgj payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judiciat proceecﬁﬂg shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph Iﬁ%hﬁt not limited to, reasonable attorneys’ fees
and costs of title evidence. ‘

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 er seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Refeasc. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without ciiarge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Huircsizad. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Irstrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the zovinants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]. ~

[ ] Condominium Rider |_ 1. Growing Equity Rider [ 1 Other [specify]
] Planned Unit Development Rider  [__)-“Cfaduated Payment Rider

@@-4FI(IL) 0109).01 Page 7 of 8 |nmaJs:M @
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ADJUSTABLE RATE RIDER

FHA Case No.
1371831524~ 723

THIS APTUSTABLE RATE RIDER is made this 1gth day of July .

2002° “ynd is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust ol Jecurity Deed ("Security Instrument") of the same date given by the undersigned
("Borrower") to secvie 3orrower’s Note ("Note") to

MDR MORTGAGE (.ORP
(the "Lender™) of the same date aud covering the Property described in the Security Instrument and located at:

1163 HARDING AVE CALTMET CITY Illinois 60409

{Property Address]
THE NOTE CONTAINS PROV:IS'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTH.Y PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE T({E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covepxats and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foliovs:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of October , 2003 | and on
that day of each succeeding year. "Change Date" means each date on which the j-ierest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an (wlex. "Index" means the
weekly average yield on United States Treasury Securities adjusted to a constant ma‘urity of one year, as
made available by the Federal Reserve Board. "Current Index” means the most recent Ingey: iizure available
30 days before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a
new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice of ihe new
Index.

FHA Multistate ARM Rider - 10/95

@@@-ww {9705)
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(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of

TWO AND 3/4THS percentage point(s)
( 2 -750 %) to the Current Index and rounding the sum to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded amount
will be the nev interest rate until the next Change Date.

(D) Limi#’s vn Interest Rate Changes

The existing merest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Dat:. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial interest rate, as stated in Paragraph 2 of the Note.

(E) Calculation of Pr.vient Change

If the interest rate changes un a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would ve necessary to repay the unpaid principal balance in full at the Maturity
Date at the new interest rate through substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance whick would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amsuri of any prepayments to principal. The result of this calculation
will be the amount of the new monthly paymeitf principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must be given at least 25 days before the n¢w .ponthly payment amount is due, and must set forth
(i) the date of the notice, (ii) the Change Date, (iii) the old ixterest rate, (iv) the new interest rate, (v} the new
monthly payment amount, (vi) the Current Index and the date j* wus published, (vii) the method of calculating
the change in monthly payment amount, and (viii) any other iniorip2tion which may be required by law from
time to time.

{G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) «nd (D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new monttiy amount beginning on the
first payment date which occurs at least 25 days after Lender has given Borower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay «nr increase in the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any payment date occurring
less than 25 days after Lender has given the required notice. If the monthly payment amoirut calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which shoridihave been
stated in a timely notice, then Borrower has the option to either (i) demand the return to Borrowel of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been
stated in a timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made. @

Initials:
@D);581V (9705) Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

//“’g o® M. (Seal) S(QQ MMMM)
LESLIE if 3REVARD Borrower SHERRILYNN Bpﬁvm ' Borrower
A (Seal) (Seal)
-Borrower -Borrower
/ (Seal) (Seal)
-Borrower -Bormower
Z o (Seal) {(Seal)
Borrower -Bomrower

@591 (9705) Page 3of 3
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EXHIBIT A

02004006

LOT 12 IN BLOCK 9 IN SOUTH LAWN ADDITION TO CALUMET CITY, BEING
A RESUBDIVISION OF BLOCKS 5 TO 16 INCLUSIVE AND VACATED STREETS
IN INGRAMS ADDITION TO HEGEWISCH, BEING A SUBDIVISION OF THE
EAST 82.24 ACRES OF THE NORTHWEST 1/4 OF SECTION 7, TOWNSHIP 36
NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN,

(EXCEPTING THE RIGHT OF WAY OF THE HAMMOND BELT RAILROAD
COMPANY AND RIGHT OF WAY OF THE SOUTH CHICAGO AND SOUTHERN

RAILRCAD COMPANY), IN COOK COUNTY, ILLINOIS.

02004006



