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This Assignment of Rents prédarr,d by:

MB Financial Bank, N.A.

S}'ﬂ W. Madison Street
Chicago, IL 60607

financial
bank .«

sabd
ASSIGNMENT OF RENTS
CHICAQO TTLE JKDYNSTOOWAW, <OCLE SRR TASTEET
THIS ASSIGNMENT OF RENTS dated July 24, 2002, is made an4 executed bet\veer}mm Mm
Company as Trustee under Trust Agreement dated 09/04/86 and” known as Trust WO )
address is 171 N. Clark Street, Chicago, IL 60601-3294 (referred 10 telow as Grantor") and MB Financial
Bank, N.A., whose address is 3232 W. Peterson Avenue, Chicago, IL 30639 (referred to below as "Lender").

. ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a Zontinuing secutity interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to th2 Rents from the following

described Property located in Cook County, State of lllinois:
Lots 12 and 13 in Block 44 in W. F. Kaiser and Co's Peterson Woods addition to Arcadia Terrace @
Subdivison in the gouthwest 1/4 of Section 1, Township 40 North, Range 13 Eas! of the Third Principal
Meridian, (Except that part of Lot 12 and Lot 13 lying between the gouthwesterly line of Lincoln Avenue

and a line 17 feet gouthwesterly of measured at right angles thereto and paraltel with the Southwesterly
line of Lincoln Avenue as conveyed to the City of Chicago by Quit Claim Deed recorded December 13,

- 1938 as Document Number 12248541 in Cook County, lllinois.
The Property or its address is commonly known as 5800 N. Lincoln Avenue, Chicago, IL 60659-4602. The
Property tax (dentification number is 13-01-319-012-0000 and 13-01-319-01 3-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures the following described
additional indebtedness: All collateral in which \ender is granted a security interest pursuant to any loan documents
or collateral documents executed by Lender shall constitute coliateral for all indebtedness of Borrower to Lender

whether said Indebtedness is now existing or hereinafter arising.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
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OF ANY AND ALL OBLIGATIONS OF US AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE
RELATED DOCUMENTS, THIS ASSIGNMENT i3 GIVEN AND ACCEPTED 0N THE FOLLOWING TERMS:

.

all of Grantor's obligations vrider this Assignment. Unless and untj| Lender exercises its right to collect the Rents
as provided below ang $0 long-as tiare jg no default under thig Assignment, Grantor may remain in Possession and
control of and operate and manage thg Property and collect the Rents, Provided that the granting of the right to
collect the Rents shall not constitute Lenzer's consent to the use of cash Collateral in 3 bankruptcy proceeding.

GRANTOR’S REPRESENTATIONS AND w2 TRANTIES. Grantor warrants that

Ownership. Grantor is entitled to receive weARNts freg and clear of ajl fights, loans, liens, éncumbrances, ang
claims except as disclosed to and accepted by Lznder in writing.

Right to Assign. Grantor has the full right, power 7ind Authority to enter into this Assignment and to assign angd
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigneu or “onveyed the Rents to any other person by any
instrument now in force. '

No Further Transfer. Grantor will not sell, assign, encumber, or oiharaise dispose of any of Grantor's rights in
the Rents except as provided in this Assignment,

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS, Lender shall have ne.ight at any time, and even though
. “No default shall have OCcurred under this Assignment, to collect and receive the Ren's. ror this purpose, Lender s

Enter the Property Lender may enter upon and take possession of the Property demand, col'asi and receive -]
from the tenants or from any other persons liable therefor all of the Rents Institute ang carry or all legal :;‘
proceedings nNecessary for the protection of the Property including such proceedings as may bae Necessary to n
récover possession of the Property; collect the Rents angd remove any tenant or tenants or other persons from N
the Property. 2

: i o

Compliance with Laws. Lender may do any and ali things to execute and comply with the laws of the State of
lNinois and alsg g other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property,

On such conditions as Lender may deem appropriate.

o

Lease the Property. Lender may rent or lsase the whole Or any part of the Property for such term or terms ang {
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Employ Agents. Lender may engage such agent of agents as Lender may deem appropriate, gither in

Lender's name of in Grantor's name, 1o rent and manage the Property, including the collection and application

of Rents.
Other Acts. {ender may do all such other things and acts with respect 10 the Property a8 Lender may deem
Grantor and 10 have all of the powers of

appropriate and may act exclusively and solely in the place and stead of
Grantor for the purposes stated above.

Lender shall not be required 10 do any of the foregoing acts ot things, and the fact

No Requirement to Act.
that Lender shall have periormed one or more of the foregoing acts or things ghall not require Lender to do any

other specific act or g
he Property shall be for

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection With !
s sole discretion,

Grantor's account and Lende may pay such costs and expenses from the Rents. Lender, in it

shall determine tne applicatia? At any and al Rents received by it nowever, any such Rents received by Lender
ness. Al expenditures made by

which are not applied 10 such CCSE and expenses shall be applied 10 the Indebted
Lender under this Assignment and'net vaimbursed from the Rents shall pecome a part of the Indebtedness sacured
by this Assignment, and shall be paysitie on demand, with interest at the Note rate from date of expenditure untit

paid.
FULL PERFORMANCE. if Grantor pays all_of the Indebtedness when due and .otherwise performs all the
s, Lender ghall

obligations imposed upon Grantor undef this Asvignment, the Note, and the Related Document
le satistacuon of this Assignment and suitable statements of termination of

execute and deliver to Grantor & suitab
any financing statement on jile evidencing Lender’s qecurity interest in the Rents and the Property. Any termination

fee required by jaw shall be paid by Grantor, if permittez‘ hy applicable law.
arwise, of Y

RElNSTATEMENT OF SECURITY INTEREST. It payment is made by us, whether yoluntarily or oth
ne indebtedness and thereafter Lender 1S forced to remit the amount of that

guarantor or by any third party, on t
payment (A) toour trustee in pankruptey or 10 any similar perari under any federal or state pankruptcy 1aw of law

for the relief of debtors, (B) by reason of any judgment, decree o erder of any court O administrative body having

jurisd‘tction over Lender of any of Lender's property, O (C) by reascu i any settlement OF compromise of any claim

made by Lender with any claimant (including without limitation us), the \niebtedness shall be considered unpaid for
the purpose of enforcement ot this Assignment and this Assignment o continue 10 be effective Of ghall be

be, notwithstanding any cancellation of tnis Assignment OF of any note of other
instrument OF agreement evidencing the indebtedness and the Property will contipue 1o secure the amount repaid o7
recovered 0 the same extent as if {hat amount never had been originally receivod by Lender, and Grantor shall be
pound by any iudgment, decree, order, settlement OF compromise relating 12 the indebtedness or to this

Assignment.

LENDER’'S EXPEND\TURES. 1f any action of proceeding is commenced that wouldl m: terially affect Lender's
interest in the Property Of i Grantor fails 10 comply with any provision of this Assigpinent of any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any ~mounts Grantor is
required 10 discharge or pay under this Assignment 07 any Related Documents, Lender on Grartor's pehalf may
(but shall not be obligated 10) take any action that Lender deems appropriate, including tw not limited t0
discharging of paying all taxes, liens, security interests, encumbrances and other claims, at any time levied oOf
placed on the Rents Of the Property and paying all costs for insuring, maintaining and preserving the Property- Al

such expenditures incurred of paid by Lender for such pur

the Note from the date incurred of paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payabie On demand; (B) pe added to the
palance of the Note and be appomoned among and be payable with any instaliment payments 1o become due
during either (1) the term ot any applicable insurance policy; Of (2) the remaining term of the Note, 0T (C) be
treated as @ balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure

payment of these amounts. Such right shall be in addition t0 all other rights and remedies to which Lender may be

entitled upon Default.
DEFAULT. Each of the foliowing, at Lender’s option, shall co

20827611

nstitute an Event of Default under this Assignment.
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False Stateriern;s. Any Warranty, 'epresentation or Statement mage or furnished to Lender by us or Grantor or
on our or Grarnitors behalf under this Assignment or the Relateq Documents s false or mfsleading in any

Mmateria) respect, it iar NOW or at the time made Or furnisheq of becomes false or mis!eadr'ng at any time
thereaftar.

Defective Collateraliza!i;n. This Assignment Or any of the Relateq Documents Ceases to be in force angd

effect (r’ncfuding failure of any callatora) document to Create a valid ang perfectag Security interegt or lien) at any
time and for any reason,

Creditor o Forfeiture Proceedings. Commencemeni of foreclosure or forfeiture Proceedings, whether by
judicial Proceeding, self-help, repossession or any other mzh o, by any creditor of yg or Grantor or by any
governments| agency against the Rents or any property SeLuring the Indebtedness. This includes 5
gamishment of any of our or Grantor's accounts, including depusit accounts, with Lender, However, this Event
of Defaylt shail not apply if there jg a goad faith dispute by us or Grantor ng to the validity or réasonableness of
the claim which is the basis of the Creditor or forfeiture Proceeding ang i e or Grantor gives Lender written
notice of thg Creditor or forfeiture Proceeding ang deposits with Lender monias ar 5 Surety bond for the creditor
proce

or forfeiture eding, in an amount determineq by Lender, in itg sole discretion, ag being an adequate
reserve or bong for the dispute.

Cure Provisions, If any default, other than a Oefault in Payment is cura
notice of 3 breach of the same i i i
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sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender may exercise any one or more of the tollowing rights and remedies, in addition to any other rights of

remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor 10 declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to us or Grantor, to take poSSession of the Property
and collect the Bans, including amounts past due and unpaid, and apply the net proceeds, OVer and above
{ ender's COStS, againat the indebtedness. In funtherance of this right, Lender shall have all the rights provided
tor in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are coliected by Lender,
then Grantor irrevocabl dzsignates Lender as Grantor's attorney-in-fact t0 endorse instruments received in
payment thereof in the name of Grantor and 10 negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether Cr /1ot any proper grounds for the demand existed. Lender may exercise its rights

under this subparagraph aither In perzon, by agent, Of through a receiver.

Mortgagee in Possession. Lender snall have the right to be placed as mortgagee in possession of to have a
receiver appointed t0 take possession of all ¢r any part of the Property, with the power t0 protect and preserve

the Property, t0 operate the Property precerit] foreclosure o sale, and to collect the Rents from the Property

and apply the proceeds, Over and above the uCst + the receivership, against the Indebtedness. The mortgagee

in possession of receiver may serve without bun<- permitted by law. Lender's right to the appointment of a

raceiver shall exist whether or not the apparent value ot the Property exceeds the Indebtedness by & substantial

amount. Employment by Lender shall not disqualify & person from serving as a receiver.

Other Remedies. Lender shall have all other rights ana romiedies provided in this Assignment o7 the Note or by
law.

Election of Remedies. Election by Lender 10 pursue any (ernedy shall not exciude pursuit of any other
remedy, and an election to make expenditures of to take actioii 10 perform an obligation of Grantor under this
Assignment, after Grantor's failure to pertorm, shall not affect Lender's rioht 0 declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. 1t Lender institutes any suit or action 0 ~iforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may @djudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, ana to the extent not prohibited
py law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
. protection of its interest or the enforcement of its rights shall become a part of the Indzitedness payable on
r demand and shall bear interest at the Note rate from the date of the expenditure gral-repaid. Expenses
covered by this paragraph include, without limitation, however subject to any fimits urde applicable law,
Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit, inclucing attorneys’
tees and expenses for bankruptcy proceedings (including offorts to modify of vacate any automatic stay of
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and

fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Assignment:

Amendments. This Assignment, together with any Retated Documents, constitutes the entire understanding
and agreement of the parties as 10 the matters set torth in this Assignment. No alteration of of amendment t0
this Assignment shall be effective unless given in writing and signed by the party of parties sought to be
charged or bound by the alteration of amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be

A\
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used to interpret or define the provisions of this Assignment,

every us. This means that each we ang Grantor signing below is responsible for ay obiigations in this
Assignment.

Merger. There shall be no merger of the interest or estate createq by this assignment with any other interest or

estate in the Property at any time held by or for the benefit of Lender in any capacity, withoyt the written consent
of Lender.

Interpretation, (1) In all cases where there js more than one Borrower or Grantor, then a| words used in thig
Assignment in the singular sha be deemed 1o have been yseq in the plura) where the context and construction
S0 require. () i more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
jéint ang severzi, _This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.

not be joined in EInWSUit. (3)  The names given to paragraphs or sections in this Assignment are for
convenience Purposes cn'y: They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender, Lerider shall not be deemed 1o have waived any rights under this Assignment ynless
such waiver is given in writing and sizned by Lender. No delay or omission on the Part of Lender in exercising
any right shall Operate as a waiver of £uch right or any other right, A waiver by Lender of a provision of thig
Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance
with that Provision or any other provisior, of this Assignment. No prior wajver by Lender, nor any course of
dealing between Lender and Grantor, shal| corstitute a waiver of any of Lender's rights or of any of Grantor's

instances where such consent is required and in alf cag ©8/8uch consent may be granted or withheld in the soje
discretion of Lender.

Notices, Any notice required to he given under thig Assignment's'ial| be given in writing, and shaj be effective
when actually delivered, when actuaily receiveg by telefacsinig {unicss otherwise required by law), when
deposited with 5 nationally recognized overnight courier, or, if mailed, when dJeposited in the United States mail,
as first ciass, certified or registered maijj Postage prepaid, directed to the adoresses shown near the beginning
of this Assignment. Any party may change its address for notices under inje Assignment by giving formal
written notice to the other parties, Specifying that the Purpose of the notice g tochanze the Party’s address, For
notice Purposes, Grantor agrees to keep Lender informed at gji times of Grantor’s cyrrent address. Unjess
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any

Powers of Attorney. Thg various agencies ang powers of attorney conveyed on Lender under this Assignment
are granted for purposes of Security and ma

fenounced by Lender.

Considered deleteq from this Assignment. Unless otherwise required by law, the ilegality, invalidity, or

)

unenforceabi!ity of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provision of this Assignment.

Successors and Assigns, Subject to any limitations stateqd in this Assignment on transter of Grantor's interest,
this Assignment shall be binding upon ang inure to the benefit of the parties, their successors and assigns, |

ownership of the Property becomes vesteq in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantors Successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the &

XX
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Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to  this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim prought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Winois as to al indebtedness s_ecured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWlTHSTANDING ANY OF THE PROVISIONS 70 THE CONTRARY
CONTAINED IN THIS ASSIGNMENT GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANT R'S BEHALF AND ON
BEHALF OF EACH AND EV gny PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST N ORTITLETO THe 2ROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITlONS. The following capialzed words and terms shall have the following meanings when used in this
Assignment. Unless speciﬁcally stated o the contrary, all references 10 dollar amounts shall mean amounts in
lawful money of the United States ot America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the zontext may require. Words and terms not otherwise defined in this

Assignment shall have the meanings attributeu tv such terms in the Uniform Commercial Code:

Assignment. The word «Assignment” mear s th's Assignment of Rents, as this Assignment of Rents may be
amended of modified from time to time, together wih all exhibits and schedules attached to this Assignment of

Rents from time 1o time.
Default. The word "Default’ means the Default set fortn in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default* mean any of the events of default set forth in this Assignment
in the default section of this Assignment. ‘ . .,

COMPART o UCLESSXT TAISTEE T3
Grantor. The word "Grantor’ means 'Chicago Title and Trust Company as Trustee under Trust Agreement
dated 09/04/86 and known as Trust No. 1088975. AXD ROT PEBE,;\HALLY

Guaranty. The word nGuaranty’ means the guarant'\"f from guarantor, endorser, surety, Of accommodation party
to Lender, including without jimitation & guaranty of all or part of the Note.

indebtedness. The word "ndebtedness’ means and includes without jimitaticnall loans, together with ali other
obligations, debts and liabifities of Borrower to Lender, or any ghe or more ofthem, as well as all claims by
Lender against Borrower, of any one or more of them; whether now of he eaiier existing, voluntary or
involuntary, due or not due, absolute 0T contingent, Hquidated or unliquidated; whether Borrower may be liable
individually or jointly with others; whether Borrower may be obligated as 2 guarantor; surety. or otherwise,
whether recovery upon such Indebtedness may be or hereafter may hecome pairec by any statute of

limitations; and whether such Indebtedness may be or hereafter may become otherwise unenforceable.

20827611

Lender. The word “Lender” means MB Financial Bank, N.A., its SUCCessors and assigns.

Note. The word "Note" means the promissory note dated July 24, 2002, in the original principal amount of
$410,000.00 from us 10 Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory note Of agreement. The interest rate on the Note is @
variable interest rate based upon an index. The index currently is 4.750% per annum. Payments On the Note
are to be made in accordance with the following payment schedule: in p39 payments of $2,780.64 each
payment and an irregular last payment estimated at $2,783.87. Qur first payment is due August 24, 2002, and
all subsequent payments aré due on the same day of each month after that. Our final payment will be due on
July 24, 2022, and will be for all principal and all accrued interest not yet paid. Payments include principal and
interest. 1t the index increases, the payments tied to the index, and therefore the total amount secured
nereunder, wil increase. Any variable interest rate tied o the index shall be calculated as o, and shall begin
on, the commencement date indicated for the applicable payment stream. Notwithstanding tne foregoing, the
variable interest rate or rates provided for in this Assignment ghall be subject t0 the following minimum and

N\
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Property, The word ‘Property"
described jn the "Assignment S

Related Documents, The words ‘Related Documents Mmean ajj Promissory netes
agreements, environmenta| agreements, Quaranties, security agreements, mortgages, deeqs of trust

deeds, Collateral mortgages, and ajj other instruments, agreements ang documents, whether now orh
existing, executeq in connection with the Indebtedness

, a » profits and Proceeds from the
Property, arg “ther payments and benefits derived or tg pe derived from Such leasgs

whether due riw erlater, including without limitation Grantor's right to enforce such |
collect Payment angp; vreeds thereunder.

GRANTOR'S LIABILITY Ts Assignment is executed by Grantor, not Personally byt ag Trustee ag Provided above
in the exercise of the power and thn “uthority conferred upon and vested in it as such Trustee {and Grantor thereby
Warrants that jt POssesses fy| Povier arnd authority to execute thjs instrument), and it ig expressly understood and
agreed that hothing in this Assignmeit or in the Note shall be construed as Creating any liability on the part

any irta

THE UNDERSIGNED ACKNOWLEbGES HA.VING READ ALY fHE ~ROVISIONS OF THIS ASSIGNMENT, THIS
JULY 24, 2002,

GRANTOR:

CHmGonmum WPARY  SUS e 3200 Tanyses
CHICAGO-TITLE AND ?LMMPANY AS TRUSTEE UNDER T;UDST
AGREEMENT DATED 09/p4757 NOWN as TRUST NO. 1088975 AlD HOT PERS Gl

icago Title ang Trust Company ag
e under Try Agreement dated 09/04/86 ang known as
st No. 1088975 AKD no7 PERSOFALLY

20827611

Signer for f hiéag Trust Company as
Trustee under Trust Agreement dated 09/04/86 and known as
Trust No, 1088975 AxD RoT FERSOPATLY

D
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TRUST ACKNOWLEDGMENT

rrnm——
STATE OF A~ &L /%2 9/3 )
) SS
COUNTY OF M )
On this D-ﬁé mav. of j O‘ . SO0 before me, the undersigned Notary
Public, personally appeared _JOSCPHE. sccﬁi%ﬁ : £ CHICAGO T

YA
. and known to me to be (an) authorized trustee(s) of agent(s) of the trust that executed the and acknowledged the -
ents or, by authority of

to be the free and voluntary act and deed i the trust, by authority set forth in the trust docum
statute, for the uses and purposes thereir. riientioned, and on oath stated that he or she/they is/are authorized t0

execute this and in fact executed the on pehzit ¢f the trust.

By Q VO AL § ¥ l@%? ) Residing at _J 707 #. SHHIE. BL¥DO
7 b SpoklE T w77

Notary Public in and for the State f J4i

"OFFICIAL SEAL
N MARIE ]. NAGY
otary Public, State of Illinois

My commission expires
LY Commission Expires 02/19/2006

:/
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