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DEFINITIONS

Words used in multiple sections of this document are delined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usuge of words used in this document are also provided

in Section 16.

Ay

(A) "Security Instrument” means this document, which 1s datec July 2, 2002 s
together with all Riders to this document. N
{B) "Borrower” is
JERRY COBBIN

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATICN
organized and existing under the laws of CALIFORNIA
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i), the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COOK [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 25-28-417-054 which currently has the address of
143 EAST 124TH STREET / [Street]
CHICAGO (CitsT3 Mllinois 60628 [Zip Code]

("Property Address").

TOGETHER WITH all the improvements now or hereafter erected on tli¢ property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacem2nts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this S¢curity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-ceavayed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbzred. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property 2zainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secutity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such.

payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agrecment” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9-and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender afl Funds, and in such amounts, that are then required under this Section 3,

Lender/imay, at any time, collect and hold*Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai-ine time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde’ PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shait ¢ held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lendér,*f Lender is an instifution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall ‘apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chares Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying thie’Facrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mak< such a charge. Unless an agreement is made in writing or Applicable
Law requires interest (o be paid on the Funds, Lender shall not be required to pay Borrower any interest or
eamnings on the Funds. Borrower and Lendst can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witheurCharge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrcw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA ' If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acCoruznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lepdcr the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 monchly puyments.

Upon payment in full of all sums secured: by this Security Instrument, Uznder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable 1o the Property which can attain priority over this Security Instrumeit leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asses merts, if any. To the
extent that these items are Escrow liems, Borrower shall pay them in the manner providea ui Scetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless
Borrower: {a) agrecs in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faitii by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not resgo;hd within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lenﬂé; may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender {a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such lnghts are applicable to the coverage of the Property. Lender
may use the-insurance proceeds either to repaif or restore the Property or to pay amounts unpaid under the
Note or this C<curity Instrument, whether or not ithen due.

6. Occuparcy. Borrower shall occupy, estabhsh and use the Property as Borrower's principal residence
within 60 days afie. the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal <esidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be timreasonably withheld, or unless extenuating circumstances
exist which are beyond Bcrrrwar’s control,

7. Preservation, Mainten=nce and Protectlon of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propisty, allow ;he Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing iruc Propérty, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decieasing mqvalue due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ccr‘.nf"mcally feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or durage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tre Pronerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released pioceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment cr i1 a series of progress payments as the work is
completed, If the insurance or condemnation ﬁf_roceeds are rot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compleiien of such repair or restoration,

Lender or its agent may make reasonable entries upon‘ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen’s-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spucifyi=g such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duriny; the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or =/thBorrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements 1o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rept=sentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as dorrywer’s principal
residence. '

9, Protection of Lender’s Interest in the Property and Rights Under this Security trstrument. If
(a) Borrower fails to perform the covenants andagreements contained in this Security Instrumen:,_(b}-there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights unuer this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument, (b) appearing in.icoust; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance termmated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds, Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellafieous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economlcally feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such IP‘roperty to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall Lbe undertaken promptly. Lender may pay for the repairs and
restoration in a smgle disbursement or in a SCics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration.(r .epalr is not economically feasiblé or Lender’s security wounld be lessened, the Miscellaneous
Proceeds shatl ke applied to the sums securedi‘by this Security Instrument, whether or not then due, with
the excess, if ‘ary, naid to Borrower. Such Mlsccllaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveni of2qutal taking, destruction, lor loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the-suric secured by this Secunty Instrument, whether or not then due, with the excess, if

any, paid to Borrower.
In the event of a partizi aking, destrucﬂon or loss in value of the Property in which the fair market

value of the Property immediately hefore the pama! taking, destruction, or loss in value is equal to or greater
than the amount of the sums seCruced by thisySecurity Instrument unmedlately before the partial taking,
destruction, or loss in value, unless Bo‘rower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduceG.by-the ;amount of the Miscellaneous Proceeds multiplied by the
followmg fraction: (a) the total amount of th< cums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair marset¢value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall i paid to Borrower.

In the event of a partial taking, destructigh, o/ loss in value of the Property in which the fair market
value of the Property immediately before the jpartial-t=iing, destruction, or loss in value is less than the
amount of the sums secured immediately before the ‘putial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wmmg, the Mly'mmeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or siot the sums are %arz due.

If the Property is abandoned by Borrower,.or if, after notice v Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers tojmake an award w settle-a.claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lepder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prore';, or to the sums sectred by this
Security Instrument, whether or not then due. #Opposing Party” means the.tid party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actie:in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any acnon or proceeding, whether civil or ciitainal_is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen; of .ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaulvaid, « acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material wniparment of
Lender’s interest in the Property or rights underithis Security Instrument. The proceeds of any award 0. claim
for damages that ar¢ attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not apphed 1o restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to .commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender;, (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, tha intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali oi-uny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural perzon and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writlen
consent, Lender-insy, require immediate payment in full of all sums secured by this Security Instrument.
However, this opuoi siall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises tiis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not I¢ss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pav-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration o.-41%5 period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or desitaid oniBorrower.

19. Borrower’s Right to Reicstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of; (a) five days before sale of h¢ Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might $pecifs-for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrurient. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secvrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants p{ agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not liriited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the parrose of protecting Lender’s interest in the
Property and rights under this Security Instrufment; and (d) takes svziraction as Lender may reasonably
require 10 assure that Lender’s interest in the Property and rights undel this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeint; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowsr pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certificd check, bank check, treasurer’s check or cashier’s check, provided any such ¢heck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securul hereby shall
remain fully effective as if no acceleration had . occurred. However, this right to reinstate shall <ic2 anply in the
case of acceleration under Section 18. .

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interast in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (kriown as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrumént and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will-state the name and address of the new Loan Servicer, the
address 10 which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Appllcable Law provndes otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure ;roceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may vecuire immediate payment in full of all sums secured by this Security Instrument without
further demand 2. may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect it cxnenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reascaa*le attorneys’ fees and costs of title evidence.

23. Release. Upon paymeni-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower cheli pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but‘only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead cxemption laws.

0000652630

Initials;

@D, 5(1L) o005 Page 13 of 15 Form 3014 1/01

20827911




UNOFFICIAL COPY

LO/L PLOE wiog St jo 1 obed ts000) (11)e- €D
0€92590000
Jamolog- 1aMOLIOY-
(1e3s) y, (reos)
™D
)
99
t\: 12MOLI0H- 19M01I0¢-
‘“2, (1eo5) i (feos)
D
ot
>
Jamollog- 1aMIa0-
(1eas) {jeos) ~_
IIMOLIOH-
(reas)

;’-’M"H)"ﬂ- NI8809 AQP
Teas e ﬂzjv\wa \MJQ

(SOSSIATAN

I (M PIPIOIDI PUB 1HMOLI0Y AQ PANIIXS KOpTy AUe UT pue Juawnnsyy A0nsos
SI) UL POUTEILOD S)UBURAOD PUB SUL3) oyl 03 soo1de pue sidoooe somonod ‘MOTAd DNINDIS AH



UNOFFICIAL COPY

STATE OF ILLINOIS, County ss;

I Adnge s \C(Y\CA , a Notary Public in and for said county and

state do hereby certify that 5 Cf(&@\g_{ C . | \\ 0

¥

personally known to me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument 3s hisher/their free and voluntary act, for the uses and purposes therein Cegfmh

Givonurder my hand and official seal, this a day of \k "é@:{a

My Commission Expizes: C)ﬁ&éﬂ@\o Wr\%\ m

OFFICIAL SEAL e
LA'SHAWN Hil_

NOTARY PUBLIC, STATE OF RLINOIS

MY COMMISSION EXPIRES:04/26 06 $

20827911
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index {As Pubhshed In The Wall Street Journal) - Rate Caps)
3 YEAH RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 2nd day of July 2002 ,
and is incorpzrated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (t%c "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure

Borrower’s Adjusizbis Rate Note (the "Note") to.
%Fw CENTURY MORTGAGE CORPORATION

("Lender”) of the same’ date and covering the property described in the Security Instrument and

located at: )
143 EAST 124TH STTEET, CHICAGO, IL 60628

[Property Address]

THE NOTE CONTAINS PROVISIUNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORA(CWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ccverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as [ollows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of  8.9000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate T will pay may change on the first day of August 2005 .
and on that day every bth month thereafter. Each date on which my intereit ra'e could change

is called a "Change Date.”

0000652630

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

@2;838R (0005)  Form 3138 1/01
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interesi.in the Property” means any legal :or beneficial interest in the Property, including, but not
limitéd 4o, those beneficial interests transférred in a bond for deed, contract for deed, installment

sales coutract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date o = purchaser.

If all or any puri.of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a ratural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writtzn consent, Lefider may require immediate payment in full of all sums
secured by this Security Inztrarient. Howeyer, this option shall not be exercised by Lender if such
exercisc is prohibited by Applizaols Law Lender also shall not exercise this option if: (a)
Borrower causes to be submitted. to Lender information required by Lender to evaluate the
intended transferee as if a new loan ‘weie hemg made to the transferee; and (b) Lender reascnably
determines that Lender’s security will not-se impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan:assumptio’. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender 2a that obligates the transferee to keep
all the promises and agreements made in the Note and in tais Security Instrument. Borrower will
continue to be obligated under the Note and this Security Ins'zament unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment i fvl, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not'li:ss than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums piior t the
expiration of this period, Lender may invike any remedies permilted by this Secunity Fistrument
without further notice or demand on Borrower,

0000652630
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Qe Gl

(Seal)
JERZ!)‘ cpﬁnm

(Seal)
-Borrower -Borrower
| / (Seal) (Seal)
{‘\3-' -Borrower -Borrower
=
2
~¥
ﬁ (Seal) (Seal)
# -Jorrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
0000652630
@@éasaa {0006) Page 4 of 4
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