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DEFINITIONS

Words used in mulitiple sections of this docunent == defined below and other words are defined in 2
Sections 3, 11, 13, 18, 20 and 21. Certain Tules reyarding the usage of words used in this docuroent are
also provided in Section 16.

(A) "Security Instrument" means this document, which is daied J+1y 2, 2002 ,
together with all Riders 1o this document, ’
(B) "Borrower" is KATHY ,{ WHITE \O

Borrower is the mortgapor under this Security Ingtrument.
(C) "Lender" is Americuest Mortgage Company

Lender 18 a Corporation
organized and existing under the laws of Delaware
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Commitment Number: 140365E REV7/2/02

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Comnmitment is described as follows: /

LOT SEVENTEEN (17) IN BLOCK TWENTY-SIX (26) IN S.E: GROSS' SUBDIVISION OF BLOCKS
TWENTY-FIVE (25) AND TWENTY-SIX (26) AND THE SOUTH HALF (1/2) OF BLOCKS TWENTY-THREE (23}
AND TWENTY-FOUR (24) IN DAUPHIN PARK ADDITION, BEING A SUBDIVISION OF THE EAST HALF (1/2)
OF THE NORTHEAST QUARTER (1/4) OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 14, EAST CF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ALTA Commitment ) - ' (140365, PFD/140365E7)
Schedule C
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Lender's address is 1100 Town and Country Rd, Ste 900
Orange:, CA 52868
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Bomower and datedJuly 2, 2002
The Note states that Bormower owes Lender seventy-two thousand and 00/100

Dollars
(U.S.$72,000.00 ) plus ingerest. Borrower has promised m pay this debt in regular Periodic
Payments and to pay the debt in full not Jater than Angust 1, 2032 .
(E) "Property" means the property that is deseribed below under the heading "Transfer of Righs in the
Propernty.”
(F) "Loan" meaps the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges
due under the Note, and all sums duc upder this Sceuricy Insttument, plus interest,
(G) "Riders" 1eans all Riders to this Security Insmument that are executed by Borrower. The following
Riders are to be e'couted by Borrower [check box as applicable]:

[x] Adjustable Rate Rt [ ] Condominium Rider [ Second Home Rider
[ 1Balloon Rider I.- ] Planned Unit Development Rider (%] 1-4 Family Rider
VA Rider [ Biweekly Payment Rider (] Other(s) [specify]

(H) "Applicable Law" means all coroling applicable federal, stite and Iocal sratutes, regulations,
ordinances and administrative rules and ezdeis (thar have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and 4 <cecements™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the ropsitv by a condominium association, homeowners
association or similar orgumization.

() "Elecoronic Funds Transfer" means any transfer of ‘umds, other than a transaction originated by
check, draft, or similar paper instrument, which is imitiat:d (rough an electromic terminal, telephonic
instrument, computer, or magnetic @ape so as to order, instruct; o7 suthorize a financial institation to debit
or credit an account. Such term includes, but is not Limited to, ‘print-of-sale mansfers, automated telier
machine transactions, transfers imitiated by telephone, wire transfersand auromated clearinghouse
trunsfers.

(R) "Escrow Items" means those items that are deseribed in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, sexlement, award of Jarages, or proceeds paid
by any third party (other than insurance procce@s)paid under the coverages descrited in Section 5) for: (i)
damage 1o, or desmruction of, the Property: (i) condemmation or other taking of Wl or any part of the
Property; (iif) conveyance in lieu of condemmation; or (iv) misrepresentations of, or om’$sions as to, the
value and/or condition of the Property. -

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpuyme of, ar driaalt on,
the Loan. :

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest uncet the
Note, plus () any amounts under Section 3 of thig Security Instrument.

(O) "RESPA" means the Real Esmate Setdement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.RIR. Part 3500), as they might be amended from tme to
tme, or any addigonal or successor legisladon or 'Fregulaﬁm that governs the same subject matter. As used
in this Security Instrumcny, "RESPA " tefers to all equirements and resmicrions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a “federally related mortpage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" meuns any patty that has taken tide o the Property, whether or
not that party has assumed Borrowet's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (3) tie repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the perfb{-mance of Borrower's covenunts and agreements under
this Security Insoument and the Note. For this purpose, Borrower does hereby mortpage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of cook {Name of Recording Turisdiction]:

LEGAL DESCHIPTICN ATTACHED HERETO AND MADE A PART HEREOF:

Parcel ID Number: 256-03-231-010~000 which currently has e address of
738 EAST 90TH PLACE (Street]
CHICAGO / {City], Liiinois 60619 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements pow or hereafter erected sz ihe propemy, and all
cASCIENIS, appurtenances, and fixmres now or hereafter a part of the propercy. All replacements and
additions shall also be covered by this Security strument. All of the foregoing \is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyad and has
the right to mortgage, grant and convey the Properry and that the Property is unencumbered, rxcept for
encumbrances of record. Borrower warrants and will defend geperally the title to the Property agaiise all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for mational use and non-uniform
covenants with limired vatiations by jurisdiction to constmute a uniform sccurity insmoament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Frincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and inerest on, the debr evidenced by the Now and any
prepayment chatges and late charges due under the Note. Borrawer shall also pay funds for Escrow Items
pursuant 1o Section 3. Payments due under e Note and this Seeurity Instrument shall be made in U.S.
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currency. However, if any check or other instrament received by Lender as payment upder the Note or this
Security Instrument is remrned to Lender unpald Lender may require that any or all subsequent payments
due under the Note and this Securiry Instnmwnt be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money ordcr, (¢) cerified check, hank ¢heck, treasurer's check or
cashier's check, provided any such check is dmwn upon an insttution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Elcc:romc Funds Tranefer.

Payments are deemed received by Lender whcn received at the locarion degignated in the Note or at
such other location as may be designated by Lcnder in accordance with the notice provisions fn Sectdon 15.
Lender may return any payment or partial payment if the payment or partial payments aze insufficient m
bring the Loan carrent. Lender may accept any payment or partial payment insufficient 1 bring the Loan
current, without waiver of any rights hereunder or prejudice o its rights to refuse such paymen: or partial
payments in tho fature, but Lender is not obligated to apply such payments at the time such payments are
accepted If eacis Periodic Paymenr is applied as of its scheduled due date, then Lender meed not pay
interest on unapplizd fumds. Lender may hold such unapphed fimds vadl Borrower makes payment to bring
the Loan current. ii’ Poxvower does not 4o 5o witiin a reasonable period of time, Lender shall either apply
such fands or return e vo Borrower. If not applned earlier, such funds will be applied 10 the ourstanding
principal balance under tbe IWote immediaely prior to foreclosure. No offset or claim which Borrower
might bave now ot in the fitvse against Lender shall relieve Bormower from making payments due under
the Note and this Security lpsoumest or performing the covenanrs and agresments secured by this Security
strument.

2. Application of Payments or Zruceeds. Excepr as otherwise described in this Section 2, all
payments accepted and applied by Lendar ghall be applied in the following order of priority: (a) inrerest
due under the Note; (b) principal due undir <o# Note; (c) amounts due under Section 3. Such paymenrs
shall be applied to cach Periodic Payment in thz ~rder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 7 dilinquent Periodic Paymemt which includes a
sufficient amount to pay any late charge due, the payment ruav be applicd to the delinquent payment and
the late charge, If more than ove Periodic Payment is oursrandiry, Tender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to'the extent thar, each payment can be
paid in full. To the extent that any excess exists after the paymend-is appli~d to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applicd first to any prepayment charges and then as deseribed i ¢he Notes

Any application of payments, insurance proceeds, or Miscellancous Proserds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pcivcic Payments.

3. Funds for Escrow Items. Bomrower shall pay to Lender on the day Period.c Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") 1o provide for paymenr o5 amounts due
for: (a) taxes and assessments and other items which can amain priority over this Security Irtroment as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Propery. 4 any; (c)
premiums for any and all inmrance required by Lender under Section 5; and (d) Mortgage Tusurance
premiums, if any, or any sums payable by Bormmower 1o Lender in lien of the payment of Meiteage
Ingurance premiuvms in accordance with the provisions of Section 10. These items are called "Escrow
Items." Ar origination or at any time during the term of the Loan, Lender muy require that Commmnity
Association Dues, Fees, and Assessments, if any, be escrowed by Bommower, and such dues, fees and
assessments shail be an Escrow Item. Borrower shall promprly furmish to Lender all notces of amounts o
be paid under this Secton. Borrower shall pay Lender the Funds for Escrow Iterns unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items ar any time. Any such waiver may only be
in writiog. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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accordance with Section 15 and, wpon such Tevocation, Borrower shal] Pay to Lender all Funds, and in
such amounts, thar are theg tequired under this Section 3.

Lender may, ar any time, collect and Nold Punds im ag amount (1) sufficient to permit Lender to
apply the Funds at the time specified under RESPA and (2) not 1o exceed the maximum amount s lender
can requir: wider RESPA. Lender shall estimage the amount of Funds due on the basis of current data and
reasonable estimates of expendimres of foue Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sbuJ! be held in an insimtion whose deposits are insured by a federal agency,
instrumentality, or evtiyy {including Lender, if Lender is qn instimtion whose deposits arc so insured) or in

20827921

Funds and Applicable Law permits Lendar 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest t¢ be vaid on the Funds, Lender shall pot be required to pay Borrower
i n writing, however, that interest
shall be paid on the Funds. Lender shall g ve o' Burrower, without charge, an anngal accounting of the
Fuuds as required by RESPA,.

If there is @ surplus of Funds held in €scrovs, at defimed umder RESPA, Lender ghall account o
Bomower for the excess funds in accordance with RESFA, If there is a shortage of Funds heid in escrow,
as defined under RESPA, Lender shall notify Borrower &3 (eeuired by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accordance with RESPA, but in no more than
twelve monthly payments. If thers is 2 deficiency of Funds 0440 in escrow, as defined under RESPA,
Lender shall motify Borrower as Tequired by RESPA, and Borigwer shall pay to Lender the amoum;
Iecessary o make up the deficiency in accordance with RESPA, bit in ro more than twelve monthly

Upon payment in full of all sums secured by this Security Instrument, Le4dsr shall prompuly refund
10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all mxcs, assessments, charges, fixs, and impositions
attributable to the Property which can attain priority over this Security Instrament, leas:nol payments or
ground rents on the Property, if any, and Community Associgtion Dugs, Fees, and Assesszeins i any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1o Section 3,

Borrower shall promprly discharge any lien which has priority over this Security Instrurent nolegs
Borrower: (a) agrees in writing t the payment of the obligation secured by the lien in a manmer acvep.ahle
to Lender, but only so long us Borrower is performing such agreement; (b) contests the licn in good faith
by, or defends against enforcement of the hien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only unfl such proceedings
are concluded; or (¢) secures from the holder of the lien an agrecment sutisfactory to Lauder subordinating
the lien to this Securiry Insmrument, If Lender determines that any part of the Propetty is subject to a Kep

003€3 - 9701
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tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the len or ke oge or
more of the actions set forth above ju this Section 4.

Lender may require Borrower to pay 4 one-time charge for a real estate 1ax Verification and/or
reporting service used by Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards inchuding, but mot limited to, varthquakes and floods, for which Lender fequires insurance.
This insurance shall be maintined in the smounts (including deducrible levels) and for the periods that
Lender requires. What Lender requires pursnant to the preceding seutemoes can change during the tesm of
the Loan. The insaraunce carrier providimg the insurance sball be chosen by Borrower subject to Lender's
nght to disapprove Borrower's choice, which right shall not be exercised uireasonably. Lender may
require BorGwer to pay, in commection with this Loan, either: (@) a one-tme charge for flood zome
determinagos, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificavor: services and subsequent charges each time remappings or similar changes occur which
reasonably mighi wircr sach determinarion or certification. Borrower shall alsg be responsible for the
payment of any fecs *posed by the Federsl Emergency Management Agency in coumection with the
review of any flood zone ds:ermination resulfing from an objection by Borrower,

If Borrower fails to zraintin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opuon and Borrower's expense. Lender is tnder no obligation to purchase any
particular type or amoumt of covarzge. Therefore, such coverage shall cover Lender, bat might or might
Dot protect Borrower, Borrower's equicy in the Property, or the coments of the Property, against any risk,
hazard or liability and might provide grestar or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraar saverage so obrained might significanrly exceed the cost of
Insurance that Borrower could have obtainea. /%y amounts disburged by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrumens. These amounts shall bear interesc
ar the Note rate from the date of disbursement and ‘shali be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewale of such policies shall be snbjece to Lender's
right to disapprove such policies, shall inclade a standard @rrsage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to- Lendes2U receipts of paid premiums and
renewal notices. If Borrower obrains any foun, of insurance coverage, not stherwise required by Lender,
for damage to, ot destruction of, the Property, such policy shall includs 4 $-andard mortgage clause and
shall name Lender ag mortgagee and/or as an adgidona.l loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ¢srrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boriower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insyrance was required by Lender, shall
be applied to restoration or repair of the Propexty, if the restoration or Tepair is economizitl; F2asible and
Lender's security is not lessened. During such repair und restoration period, Lender shall har ¢ e right to
hold such insurance proceeds nntil Lepder has pad an opporumiry to inspect such Property tolenswre the
work has been completed o Lender's satisfaction, provided that such inspection shall be undes.aken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymen: or in a serics
of progress payments as the work i§ completed. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such proceeds. Fees for public adjusters, or other third parties, rerained by
Borrower shall not be puid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's secunity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotate and serde any availuble insurance
claim and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offeted to serre a claim, then Lender may vegotiate and settle the claim, The 30-day
period will begin when the notice is given. u cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby dsmgns to Lender (3) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrowet's rights (other than the right to any refind of ynearned premiums paid by
Borrower) under al! insurance policies coven‘n[g the Properry, insofar as such righs are applicable 1o the
coverage of the Property. Lender may use the Insurance proceeds either to Tepair or restore the Property or
to pay amov-a$ unpatd under the Note or this Sé_cmity Instrument, whether or ot then due.

6. Gecupancy. Bomower shall occupy, establish, and nse the Propetty as Borrower's principal
residence witlap-GO days after the execution of this Security Instrument and shall contime to occupy the
Property as Bonvgwii's principal residence for at least ome year after the date of occupancy, unless Lender
otherwise agrees in vciting, which consent shall not be unreasonably withheld, or unless extemuating
circumstances exist wiick ars beyond Borrower's control.

7. Preservation, Miirtenance and Protection of the Property; Inspections. Borrower shall mot
destroy, damage or impair the Property, allow e Property two deteriorate or commit waste on the
Property. Whether or nor Borrewr i residing in the Property, Borrower shall mainmin the Property in
order to prevent the Property from deciisratimg or decreasing in value due to its condition. Unless it is
determined pursuanr to Section S tha: Tepair dr Testoration is mot ecomomically feasible, Borrower shall
promptly repair the Property if damaged ro avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with damage to, or the wking of, the Propernty, Borrower
shall be responsible for repairing or restoring the Pronerry only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the rep:irs 4nd restorarion in a smgle pdyment oOr in a series of
progress payments as the work is completed. If the insuraace or condemnation proceeds are not sufficient
to repair or resiore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restorarion. ‘

Lender or its agent may make reasonable cntries wpon 7ad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveisents an the Property. Lender shall give
Borrower notice at the tme of or prior fo such an inferior inspection g ecifying such reasonable cause.

8. Borrower's Loan Application. Bortower shall be in default if; during the Loan applicarion
process, Borrower or any persons or emrifies acting at the direction of Boiower or with Borrower's
Imowledge or consent gave materially false, migleading or inpecimate informatiod or statements o Lender
(or falled w provide Lender with material information) in comnection with' ihe Loan. Material
Tepresentations include, but are not lirited to, Tepresentations concerning Borrower's ocoupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security (rsrument. If
(3) Borrower fhils to perform the covenants and ‘agreements conmined in this Security Tostrumerd, (b) there
Is a legal proceeding that might significantly affect Lender's interest in the Property and/or righ's ».nder
this Secutity Instrument (such as a proceeding in bankrupicy, probate, for condemnarion ot forfeirre, for
enforcement of a lien which may armin priority over thig Sccurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's inwerest in the Property and rights under this Security
Insrument, including protecting and/or assessing the value of the Property, and scouring and/or repairing
the Froperty. Lender's actions can inchude, but are nor limited to: (a) paying any sums secured by a lien
which bas priority over this Securiry Instamenr; (b) appearing in court; and (¢) paying reasonmable

20827921
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attorneys' fees 10 protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 2 bankruptcy proceeding. Securing the Property includes, bur is not limited 10,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain warer
from pipes, climinate buildivg or other code violations or dangerous conditions, and have utilities furned
on or off. Although Lender may take action undet this Section 9, Lender does not have 10 do so and is mot
under any duty or obligation to do so. It is agreed that Lender incurs no liability for pot taking any or all
actions guthorized under rhis Seetion 9. ’

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secutity Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon motice from Lender o Borrower requesting

ayment,
P ymff this Security Instrument is on a leasehold, Bomrower shall cormply with all ¢he provisions of the
lease, If Borrower acquires fee tile to the Property, the leasehold and the fee ritle shall not merge unless
Lender agr.es to the merger in writng.

10. Most7age Insyrance. If Lender required Mortgage Insurance as a condirion of making the Loan,
Borrower shatl Zay the premiums required 1 maintain the Mortgage Insurance in effeet. If, for any reason,
the Morrgage lasarince coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately desigmated payments
toward the premiume for Mormgage Insurance, Borrower shall pay the preminms required to obtain
coverage substantially egrivalent to the Morgage Insurance previously in effect, ar a cost substantially
equivalent to the cost to "sirower of the Montgage Insurance previously in effect, from an alierpate
mortgage insurer selected by Lender. If sub‘[standally equivalent Morrgage Insurance coverage is mot
available, Borrower shall contivuc «v pay to Lender the amount of the separately designated payments that
were due when the insurance coversze ceased to be in effect. Lender will accept, use and retain these
payments as 4 pon-refndable loss veserve in lien of Mortgage Insurance. Such loss reserve shall be
pon-refundable, norwithstanding the fac thur the Loan is ulimately paid in foll, and Lepder shall not be
required to pay Borrower any interest or eztmiags on such loss reserve, Lender cun no longer require loss
Teserve payments if Mortgage Insurance covera ¢ (in the amount and for the period tha Lender requires)
provided by an insurer selected by Lender again ocuomes available, is obtained, and Lender requires
separately designated payments toward the premiums for-Morigage Insurance, If Lender required Morgage
Insurance as a condition of making the Loan and Bomewar was required to make sepatately designated
paymeurs toward the premiums for Morgage Insurance. Porrower shall pay the premiums required (o
mainmin Mortgage Insurance In effect, or to provide a‘nea-refundable loss reserve, wntl Lender's
Tequirement for Mortgage Insurance ends in accordance with ary yvritten agreement between Borrower and
Lender providing for such tetmination or until [rermination i3 required by Applicable Law. No thing in this
Section 10 affects Borrower's obligation to pay interest at the mate provided jn the Note.

Mortgage Insurance reimburses Lender (ot any entity that purctiasss the Note) for cenain losses it
may incur if Borrower does mot zepay the Loan as agreed. Bomower (s ant a party 1o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fiom time to time, and may
enter into agreements with other parties that share or modify their rigk, or reduce losses. These agreements
are on terms and condirions that are satsfactory to the mortgage insurer and the other yarny (or parties) to
these agreements. These agreements may requiry the mormgage insurer o make payments viing amy source
of funds thar the mortgage insurer may have available (which may include funds obtained froum Morgage
Insprance premiums).

As a result of these agreements, Lender, jany purchaser of the Note, another insurer, any-r:ivsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indireetly) amounts thac
derive from (or might be characterized as) 2 pbmon of Borrower's puyments for Morrgage Insurance, in
exchange for shatmg or modifying the mortgage insurer's risk, or teducing losses. If such agreemant
provides that am affiliate of Lender takes a Share of the insurer's risk in exchange for a share of the
premivms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower bas agreed to pay for
Martgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, :ja‘[nd they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or auny other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby
assigned to and ghall be paid to Lendey.

If the Property is damaged, such Migcellaneons Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is ecopomically feasible and Lender's security is not lessened.
Dunng such repair and restoration petiod, Lender shall have the right to hold such Miscellaneous Proceeds
umtil Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sausfaction, provided chat such inspection shall be wndertaken promptly. Lender may pay for the
repairs and rostoration in a single disbursemsn:: o1 in a series of progress payments as the work is
completed. Unless an agreement is made in wmu?g or Applicable Law requires fnterest (o be paid on such
Miscellaneous Frolends, Lender shall not be required to pay Borrower any imterest or earnings on such
Miscellancons Procais. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscalimarous Proceeds shall be japplied to the sums secured by this Secutity Instrument,
whether or mot then due, - wikh the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a wal tzing, destruction, or loss in value of the Property, the Miscellaneons
Proceeds shall be applied to the sums secured by this Security Instrurvent, whether or not then due, with
the excess, if uny, paid to Borrowe:

In the event of a partial taking, desiauition, or loss in value of the Property in which the fair market
value of the Property immediately before the partial waking, destruction, or loss in value is equal w or
greater than the amount of the sums securd oy| this Security Instrumenr immediarely before the partial
taking, destruction, or loss in value, unless Itor.o'wer and Lender otherwise agree in writing, the sums
secured by this Security Insoument shall be roiuced by the amownr of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ariount of the sums secured immediately before the
partial taking, destruction, or loss in value divided bv (b) the fair market value of the Propemy
immediately before the partial taking, destruction, or loss i selue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in zab:e of the Property in which the fair market
value of the Property immediately before the partial taking, destaction, or loss in value is less than the
amount of the syms secured immediawely before the partial takipy, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, ' the Miscellaneons Troceeds shall be applied to the sums
secured by thig Security Insrrumett whether or not the sums are then due’

If the Property is abandoned by Borrower, or if, after motice by Tender to Borrower that the
Opposing Party (as defined in the nexr sentence) offers to make an award 5 §tle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i§ pivewd, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair 01 thé Property or 1o the
sums secured by this Security Inscument, whether or not then due. "Opposing Party" teans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrowet has a rgier of action T
regard w Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 15 bzgia that, in
Lender's judgment, could result in forfeinre of 'the Property or other material impairment of f.ender's
interest in the Property or tights under this Security Instrument. Borrower can cure such 3 defuy't and, if
acceleration hus occurred, reinstate as provided in Section 19, by causing the action or proceeding te be
dismissed with a ruling that, in Lender's judgment, precludes forfeimre of the Property or other material
impairment of Lender's interest in the Property or tights vnder this Security Instrument. The proceeds of
any award or claim for damages that are actributable to the impairment of Lender's interegt in the Property
are bereby assigned and shall be paid o Lender.

All Miscellancous Frocteds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the suws secured by this Security lnstrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall ot operate 1o release the liability of Borrower
ot any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bormower or any Successors in Intetest of Borrower. Any forbearance by Lender in exercising any right ot
remedy including, withour limiration Lender's acceprance of payments from third persons, entisies or
Successors in Interest of Borrower or m amounts less than the amount thea due, shall oot be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenunts
and agrees that Borrower's obligations and liabiliry shall be joint and several. However, any Borrower who
co-signs this Security Insorument bur does not execute the Not (a “co-signer”): (a) is co-signing this
Secunity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated pay the sums secured by this Security
Instrument: wud (c) agrees that Lender and any other Borrower can agree to cxtend, modity, forbear or
make any accor.modations with regard 1o the terms of this Security Instrument or the Note without the
¢o-signer's consedt.

Subject to ¢ provisions of Section 18, amy Successor in Interest of Borrower whe assumes
Borrower's obligativus «der this Security Instrument in wridng, and is approved by Lender, shall obwin
all of Borrower's rights sud benefits under this|Security Instrument. Borrower shall not be released from
Borrower's obligations and lirbility under this Security Instrument unless Lender agrees to such release in
wtiting, The covepants an? agreements of this Security Insorument shall bind (except as provided in
Section 20) and brnefir the succe;so's 2ud assigns of Lender.

14, Loan Charges. Lender riay charge Borrower fees for services performed in conmection with
Borrower's default, for the purpose of prolecting Lender's interest in the Property and righes under this
Security Instrumenr, including, but not Loiwd to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of capiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prekitition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security ‘nstmment or by Applicable Law.

If the Loan is subject to a law which sets maxim um loan charges, and that law is finally interpreted so
thar the interest or other loan charges collected or to e llected in connection with the Loan exceed the
permitred limits, then: (a) any such loan charge shall be-irjuced by the amount necessary to rednce the
charge to the permitied limit; and (b) any sums already colierie from Borrower which excesded permined
limits will be refunded 1o Bomower. Lender may choose to mak= this refand by reducing the principai
owed under the Note or by making a direct payment 1o Borrower. If a refimd reduces principal, the
reduction will be treated as a partial prepayment without any prepryent charge (whether or not a
prepayment charge is provided for under the Not). Borrower's aceer.tance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Beixower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conpection with ilids Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrume s shall be deemed 1o
bave been given to Borrower when mailed by first class mail or when actually delivere< to Borrower's
norice address if sent by other means. Notice to any one Borrower ghall constitute notic’: to 1] Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Fiorary Address
unless Borrower has designated 2 substinate motice address by notice to Lender. Borrower skal! nromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Fonower's
change of address, then Borrower shall only report a change of address through that specified procerure.
There may be only one designared notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hetein unless Lender has designated another address by motice to Borrower. Any potce in
connection with this Security Instrument shall not be desmed to have been given to Lender uneil actually
received by Lender. If any notice required by this Security Insrument is also required woder Applicable
Law, the Applicable Law requirement will satisfy the cotresponding requirement under this Security
Instrument.
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16. Goverming Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Insirument are subject to any requirements and limiwtions of
Applicable Law. Applicable Law might explicidy or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the evem that any provision or clmse of this Securiry Instrument or the Note conflicrs with Applicable
Law, such conflict shall not affect other provisions of this Security Tstrument or the Note which can be
given effect withonr the confficting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
comesponding newier words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any acrion.

17. Borrawer's Copy. Borrower shall be: given one copy of the Note and of this Security Ingtrument.

18. Zrarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in thx Property” means any legal or beneficial interest in the Property, including, but not Limited
to, those bemeficia’ interests trangferred in 4 bond for deed, contract for deed, insmllment sales comact or
¢SCTOW agreement di» intene of which i3 the transfer of title by Borrower at a fumre date 1 a purchaser.

If all or any pari of the Property or aty Interest in the Properry is sold or aansferred (or if Borrower
is 1ot a natural persou 2464 beneficial interest in Borrower is sold or transferred) withour Lender's prior
writien comsent, Lender vy tequire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this oprizn, | roder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 ays from the date the motice is given in accordance with Section 15
within which Borrower must pay all surs secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of wis jariod, Lender may invoke any remedies perminted by this
Security Instrument without further notice ov 2¢riand on Bomower.,

19. Borrower's Right to Reinstate Affer Acceleration. If Borrower meets certain conditions,
Borrower sball bave the right ro have enforcemer of ‘this Security Instrument discontimued at any time
prior to the earliest of: (2) five days before sale o1 ibe Property pursnam w Section 22 of this Secarity
Instrument; (b) such other period as Applicable Law migi specify for the termination of Barrower's right
to rcinstate; or (¢) entry of a judgment enforcing this Sccusity Instrument. Those conditions are that -
Borower: (a) pays Lender all sums which then would be due urier this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otuer covenants or agrecments; (c) pays all
expenses ncurred in enforcing this Security Insorumeny, including, buo: limited 10, reasonable attorzeys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Properry and rights under this Sécurity Instrument; and (&) rekas such action as Lender may
reasomably require to assure that Lender's imterest in the Property and iighrs under tis Security
Instrument, and Borrower's obligation to pay tpe sums secured by this Securiry fasrroment, shall contime
unchanged unless as otherwise provided under Applicable Law. Lender may requiie that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as celecred by Lender: (a)
tash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's (hec}, provided any
such check is drawn upon an instiation whose deposirs are insured by a federal agency, inciosentality or
endry; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Yisiument and
obligations secured hereby shall remain fully effecrive as if no acceleration had occurred. However, this
right to reinstate shall nor apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with thig Sectrity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the emtity (known as the "Loun Servicer™) that collects
Periodic Payments due wnder the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Insuument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrinten notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and amy orher information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purch‘gser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumeg by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commen;:e, jom, or be joined to any judicial action (as either an
individual litigant or the member of a class) that atises from the other parry's actions pursuant to this
Security Insoument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lendet has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such motice to take carrective acton. If
Applicable Law yrovides a tme period which mnst elapse before cerrain action can be taken, that time
petiod will be Germed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cuie given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursnant f7 S.crion 18 shall be deemed to sarisfy the notice and oppormmity to tke corrective
action provisions of this Ss:rion 20.

2]1. Hazardous Substraces. As used in this Section 21: (2) "Hazardous Subswances" are those
substances defined as toxic oviiazardous subsmnces, pollutants, or wastes by Envirommental Law and the
following substances: gasoline, karpsesz, other flammable or toxic petroleum products, toxic pesticides
and berbicides, volarile solvents, maierials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmenral Law" means federal aws nd laws of the jurisdiction where the Property is located that
relate to health, safety or emvironmental piot.otion; () "Environmental Cleanup" includes amy response
action, remedial action, or removal action, as d2¢ued in Environmental Law; and (d) an "Environmental
Condition" means a condidon that can cause, coutrhute to, or otherwise trigger an Bnvirommental
Cleamup.

Borrower shall not cause or permit the presence, uss, «isposal, storage, or release of any Hazardous
Substances, or threaten fo release any Hazardous Substances, it ot in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2){pic is in violaton of any Environmental
Law, (b) which creates an Enivironmental Condition, or (c) which. ¢z the presence, use, or relesse of a
Hazardous Substance, creates a condition that adversely affects the valie of the Properry. The preceding
two sentences chall not apply to the presence, use, or storage on the Prorerty of small quantities of
Hazardous Substances that are gemecally recognized to be appropriate to monipz! residential uses and to
maintenance of the Property (including, but not limited to, hazardons substances iu corsumer products).

Borrower shall promptly give Lender written notice of (a) any investigadon, clatw, demand, lawsuit
or other action by any governmental or regnlatory agency or privak: party involving the Froperty and any
Hazardons Substance or Environmental Law of which Borower has actual kmowledgs, (b) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) an)lr condition caused by the presence, use or releaseof a
Hazardous Subsmance which adversely affects the value of the Propercy. If Borrower learns, or is norded
by amy governmenral or regulatory suthority, or any private party, that any removal or other remediation
of uny Hazardous Substance affecting the Property is necessary, Borrower shall promply take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for 4n Environmental Cleaoup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

22. Acceleration; Remedies. Lender sha]l give notice to Borrower prior to acceleration followmg
Borrower's breach of any covenant or agreement in this Security Instrumtent (but mot prior to
acceleration nnder Section 18 unless App!lcable Law provides otherwise}., The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the thce may result in acceleration of the sums secured by
this Secarity Instrument, foreclosure by Judmal proceeding and sale of the Property. The notice shall
further inform Borrower of the right to rcmstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a #fault or any other defense of Borrower to acceleration
and foreclozary. IF the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Secarity Instrument
without further demand and may foreclose tFIlS Security Instrument by judicial proceeding. Lender
sball be entitled t~ collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linuied to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pavmint of all sums secured by this Security Instrumenr, Iender shall release this
Security Instrument, Borrower shall pay any I‘ecordat:on costs. Lender may charge Borrower a fee for
releasivg this Security Instrument, bat only if the fee is paid to a third party for services remdered and the

charging of the fee is permitted under /sppl'cable Law.

24. Waiver of Homestead. In accorcare with Illinois law, the Botrowet hereby releases and waives
all rights under and by virme of the Illinols howgs s+=ad exemption laws,

P
o
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanrs contained in this
Security Instrument and in any Rider executed by Borrower and recorded with ir.

Witnesses:
N Aedbdidete
KATHY k WHQI‘E WI/O -Borrower
Vs L]
(Seal)
-Borrower
-
Z )\ (Sealy (Seal) N
“Forrower -Borrower m
-
N
a
-
N
(Seal) & (Seal)
~Borrower -Borrower
(Seal) (Seal)
-Borrower Borrower
0038398220 - 8701
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STATES: ILLINOIS, County ss;
L N %(\;‘Q,\LQ\\(N\GD : a Notary

Public in and for;said county a@hid\ tate, hereby certify that
{m\\g\M\ _\\_\&C
C

personaliy Knawn 6 me 1o be the same person(s) whose nameq(s) subscribed to the foregoing
instrument, apraared before me this day in person, and acknowledged that hefshe/they signed
and delivered We said instrument as his/er/their free and voluntary act, for the uses and
purposes therein setivrth.

Given under my hanc 210 official seal of this g@&\ d@x\ Q%:S_g&\\k &c@?\

My Commission ExpireS@Xag\@u%N&m 0 ‘ﬂ\% Q.O

OFFICIAL SEAL 2]

Neary A1ilie
LA'SHAWN HILL

NOTARY PUBLIC, STATE OF LLINOIS
COMMISBION EXPIRES: 04/25/08
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2nd day of July, 2002 and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seturity Deed
(the "Security Instrument"} of the same date given by the undersigned (the "Borrower") to secure
Bormower'. Adjustable Rate Note (the “Note") to Ameriquest Mortgage Company (the "Lender”) of
the same dace and covering the property described in the Security Instrument and located at:

739 EAST 9CTH PACE, CHICAGO, I, 60619
[Property Address]

THE NOTE CONTAINS “HOVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE wiQNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEN'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiicn to the covenants and agreements made in the
Security Instrument, Borrower and Lender furthar covenart and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CAANGES
The Note provides for an initial interest rate of 9,852%..-The Note provides for changes in the
interest rate and the monthly payments, as 'follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change onithe first day of August, 2004, and on that day every
6th month thereafter. Each date on which my interest rate could charae is called a "Change
Date."

{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Indey.  The “Index" is
the average of interbank offered rates for six-month U.S. dollar-denominated wenusits in the
London market ("LIBOR"), as published inithe Wall Street Journal, The most recent ingex figure
available as of the date 45 days before eac’tﬂ Change Date is called the "Current Index."

ra
If the index is no longer available, the Note Halder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.
Initlalg K FM/

Wy — e
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(C) Calculation of Changes
. Before each Change Date, the Note Holder will calculate my new interest rate by adding
six and one=half percentage points ( 6.500 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%).

Subject to the limits stated in Section 4(D) below, this rounded amount wiil be my new interest
rate until the next Change Date.

The Mote Holder will then determine the amount of the manthly payment that would be
sufficient to venay the unpaid principal that | am expected to owe at the Change Date in full on
the maturity‘d=a at my new interest rate in substantially equal payments. The resuit of this
calculation will b2 the new amount of my monthly payment.

{D) Limits on (ntarest Rate Changes
The interest rate | am.eouired to pay at the first Change Date will not be greater than 11.850%
or less than 9,850%. Taereafter, my interest rate will never be increased or decreased on any
single Change Date by wiure than one( 1.000 %) from the rate of interest | have been paying for

tghgsgg’eceding six months. Niy_.rtarest rate will never be greéater than 15.850% or less than
. (-1

(E) Effective Date of Changes
My new interest rate will become effectve 0t each Change Date. | will pay the amount of my
new monthly payment beginning on the firsi ionthly payment date after the Change Date until

the amount of my monthly payment changes agsit.
(F) Notice of Changes

The Note Holder will deliver or mail to me a notice ¢ any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include

information required by law to be given me and also the *id% and telephone number of a persan
who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST ‘N BORROWER
Section 18 of the Security Instrument is amended ta read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. A3 used in this Section
18, "Interest in the Property” means any legal or beneficial interest in'the Rroperty, including,
but not limited to, those beneficial interests transferred in a bond for dead, contract for deed,

installment sales contract or escrow agreement, the intent of which is the t ansfer of title by
Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written conserit, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shail not be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably J=termines that Lender's secunty will not be impaired by the loan assumption and

that the risk-2( a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender,

To the extert permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lenders cansent to the loan assumption. Lender may also require the transferee to
sign an assumption'agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises zid agreements made in the Note and in this Security Instrument.
Borrower will continue to be-bligated underthe Note and this Security Instrument unless Lender
releases Borrower in writing. L ender exercises the option to require immediate payment in full,
Lender shall give Borrower natiCeof acceleration. The notice shall provide a period of not less
than 30 days from the date the netice is|given in accordance with Section 15 within which
Bomower must pay all sums securd by this Security Instrument. If Bomower fails to pay these
sums prior to the expiration of this peiiud, Lender may invoke any remedies permitted by this
Security Instrument without further notige si'demand on Borrower.

20827921

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained in
this Adjustable Rate Rider.

&%\«M T_(i Witz (e (seal)

Borrowe{KATHY # WHITE Borrower o
F.

(Seal) Z {Seal)
Bommower Bormower

Loan Number: 0036398220 - 9701
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 2nd day of July, 2002 .
and is incorporated into and shall be deemed 10 amend and supplememt the Mortgage, Deed of Tmust, or
Security Deed (the “Serurity Instrument”) of the same date given by the undemsigned (the "Borrowet") o
secure Borrower's Note 0 Ameriquest Mortgage Company

(the
“Lender”) of the same Ca'e and covering the Property deseribed in the Security Instrument and located at:

73% EAST S0TH PLACE, CHICAGO, IL 60619
{Property Address]

1-4 FAMILY COVENANTS. Ir. andirfion to the covenants and agreements made in the Security
Ingtrument, Borrower and Lender further-crvenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEC” TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumert, the-following items now or hereafter atrached to the
Property fo the extent they are fixtures are added to'the Property description, and shail also constitate the
Property covered by the Security Insvument: buildingmaterials, appliances and goods of every mamre
whatsoever now or hLereafter located in, ofi, or used, o izended to be used in comnection with the
Property, including, but not limiwed w, those. for the purposis-of supplying or dismibuting heatng,
cooling, electricity, gas, warer, air and light, fire prevention and extinguishing apparatus, security and
accefs control apparaws, plumbing, bath wbs, warer heaters, watec<losets, siuks, ranges, Stoves,
tefrigerators, dishwashers, disposals, washers, dryers, awnings, stonn windows, storm doote, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deermed w0 and remain a part of the
Property covered by the Security Instrument, All of the foregoing together withi the Property described in
the Security Instrumenr (or the leasehold estate if the Security Instrament is on g Iesse hold) are referred ro
in this 1-4 Family Rider and the Security Insu'umfem as the "Property."

3 0234398220
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomrower shall not seek, agree to or make
a change in the use of the Propeny or irs zoning classification, unless Lender has agreed in writing to the

Change. Borrower shall comply with all laws, ordinances, regulations and requitements of any
govemmental body applicable 1o the Property.

C. SUBQRDINATE LIENS. Except as permined by federal law, Borrower shall not aliow any lien

inferior to the- Secutity Instrument to be perfected against the Property without Lender's prior wrimen
permission.

D. RENT LOE5 ENSURANCE. Borrower shall maintzin insurance against rent loss in addition to
the other hazards for wiarls insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANZY Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's ocoupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES. Upor Ténder's request after defavlt, Borrower shall assign to
Lender all leases of the Property and ail secunty deposits made iu connection with leases of the Property.
Upon the assignment, Lender shall have the night to modify, extend or terminare the existing leases and 1o
execnte new leases, in Lender's sole discretion. As used 1o thig paragraph G, the word "lease” shall mean
“sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECLIVER; LENDER IN POSSESSION.
Borrower absolutely and uncondiionally assigns and transfers o Leader all the rems and revemues
("Rents”) of the Property, repardless of to whom the Rents of th: Property are payable. Borrowet
authorizes Lender or Lender's agents to collect the Rengs, and agrees that 2.k tenant of the Property shall
pay the Rents 1o Lender or Lender's agents. However, Borrower shall receive (ie Rents until: (i) Lender
has given Bommower notice of default pursuant to Section 22 of the Security Instraocrt, and (if) Lender bas
given notice to the tenant(s) thac the Rents are to be paid to Lender or Lender's agen:, ‘This assignment of
Rents constitutes an absohute assigmment and not an assignmene for additional security only,

If Lender gives morice of default 10 Borrower: () all Rents received hy Bormower sbal e held by
Borrower as trustee for the benefit of Lender only, 1o be applied to the sums secured by e Securiry
Inserumgent; (i) Lender shall be entifled 1o collect and receive all of the Rents of fhe Proyperty: (iif)

07/02/2002 11:45:05
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid 1o Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) anless applicable law provides otherwise, all Rents
callected by Lender or Lender's agents shall be applied first to the costs of taking comtrol of and managing
the Property and collecting the Rents, tncluding, bur ot limited to, attorney's fees, receiver's fees,
Ppremiums on receiver's bonds, repair and mainienance costs, insurance premiums, taxes, assessments and
other charges.on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agens: or any judicially appointed receiver shall be lisble to account for only those Rents actually
received; and {vi>-T.ender shall be entitled to have a receiver appointed to take possession of and manage
the Property and-<olizcr the Remts and profies derived from the Propenty without any showing as to the
inadequacy of the Prsp-uty as security .

If the Rents of the-Friperty are not sufficien: to cover the costs of aking control of and managing the
Property and of collecting rae Rents any funds expended by Lender for such purposes shall hecome
indebredness of Borrower 15 Lender secured by the Security Instrurent pursuant to Section 9.

Borrower represents and warrarss thar Bormower has not executed any prior assignment of the Rents
and has not performed, and will not perfom, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judwiuly appointed receiver, shall not be required to enter upomn,
take control of or mainwin the Property befors ot after giving notice of default 1o Borrower. However,
Lender, or Lender's agents or a judicially appouit:d receiver, may do so at any time when a default occurs.
Amy application of Rents shall not cure or waive aly dofault or invalidate any othet right or remedy of
Lender. This assignment of Rents of the Property shali tanimate when all the sums secured by the Security
Instrument are paid in finll.

L. CROSS-DEFAULT PROVISION. Borrower's default o1 hreach under any 10te o7 agreement in
which Lender has an interest shall be a breach under the Security Txsqument and Lender may invoke any of
the remedies permitted by the Security Instrmment.
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"
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this o
1-4 Family Rider. ' <
o~
AN
ﬂﬁnw { Witz
4 (Seal) (Seal)
KATHY ﬁ' WIITE -Borrower -Horrower
F.
/_ (Seal) (Seal)
-Borrower -Borrower
Sed> (Seal)
-Borrowir ~Borrower
(Seal) fa (Seal)
-Borrower Borrower
0036398220
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