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Do — 2565 .  MORTGAGE  [fetatsssms

Loan No: 3229870 MIN: 100053000032298709
THIS MORTGAGE _("Security Lust’ement”) is given on June 7, 2004 _
The, mortgagor is P WA, [SARC TERRY, M YR,
’%, WIFE AND HU A
W atd. S~

("Borrower").

* This Security [nsirument is given lo Morigage Electronic Regiziraion Systems, Inc. ("MERS"), (solely as nominee for

Lender, as hereinafier defined, and Lender's successors and assigasy, as beneficiary. MERS is organized and existing

under the laws of Delaware, and has an address and telephone nusmies-of P.O. Box 2026, Flint, MT 48501-2026, tet.

(888) 679-MERS.AEGLS Mortgage Corporation dba New Anerica Financial

("Lender") is organized

and existing under the laws of Oklahcma , and has an address of

11111 wilcrest Green, Suite 250, Houston, TX 77042 _
Borrower owes Lender the principal sum of —One hundred forty two thorsand eighty nine and

NO/100ths Dollars (U573 142,08%.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“RNote"), which provides for
monthly payments, with the fult debt, if not paid earlier, due and payable on July |1, 2032 . This

Securily Instrument securcs 10 Lender: () the repayment of the debt evidence by the Nole, ritty intcrest, and all
renewals, extensions and modifications of the Note; (by the payment of all other sums, with interest;, azvanced under ~
paragraph 7 to protect the security of this Security Instrument; and {c) the performance of Borrowe!'s covenants and
agreaments under this Security Instrument and the Note, For this purpose, Borrower does hereby mortgase, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors &4 assigns

of MERS, the following described property localed in COCK County, lltinois:
THE WESTFRLY 15 FEET OF LOT 16 AND ALL OF LOT 17 TN FIRST ADDITION TC CUMMINGS

AND FOREMAN REAL, ESTATE CORPORATION RESUEDIVISION OF PART OF THE MIAMI PARK TN
THE WEST 1/2 OF SECTION 9, TCWNSHIF 39 NORTH, RANGE 12, FAST OF THE THRID
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN # 15-09-303-060

which has the address of 371} BUTTERFIELD ROAD, BELLAOD

[Street] . [City]
Nlinois 60104 ("Property Address"),
(Zip Cok]
 DMTIAS INTTY INITIALS INITIALS
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TOGETHER WITH all the improvements now or hereafler erccted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrecs that MERS holds enly legal title (o the interests granted by Borrower in this Security
Instrument; but, if necessary to comply with law or custom, MERS, (as nominee for Lender and Lender's successors
and assigns), has the right: to exercise any or all of those interests, including, but not limited to, the right to foseclose
and sell the Property, and to take any action required of Lender including, but not limited to, releasing or canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is tawfully scised of the ¢state hereby conveyed and has the nght
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and willdefend generally the title to the Property against all claims and demands, subject to any encutbrances
of record.

THIS SECURITY INSTRUMENT combines uriform covenanis for national use and non-uniform covenants
with limited variations by jurisdiction Lo constitute a uniform security instnument covering real property.

Borrower arnd Lender covenant and agree as follows:

UNIFORN1 COVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced bv.hz Note and late charges due under the Note.

2. Monthly Payzacr: of Taxes, losurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) laxes and
special assessments Jevied or to b {evied against the Property, (b) leasehold payments of ground rents on the Property,
and {(c) premiums for insurance required under Paragraph 4. In any year in which the Lender must pay a mortgage
insurance premium to the Secretary of Housing and Urban Development (*Secretary"), or in any year in which such
premium would have been required if Leader «iill held the Security Instrument, each monthly payment shali also include
cither: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i1) a monthly
charge instead of a mortgage insurance premi‘m i this Security Instrument is held by the Secretary, in a reasonable
amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items are called
"Escrow Items” and the sums paid to Lender are ¢aiyed"Escrow Funds."

Lender may, at any time, collect and hold atrsuzts for Escrow ftems in an aggregate amount not 10 exceed

| the maximum amouni that may be required for Borruwer's escrow account under the Real Estate Settlement
| Procedures Act of 1974, 12 US.C. § 2601 ¢t seq and implmenting regulations, 24 CFR Pan 3500, as they may be
| amended from time to time ("RESPA"), excepl that the cushion-ar reserve permitted by RESPA for unanticipated
| disbursements or disbursements before the Borrower's paymenis ars available in the account may not be based on
‘ amounts duc for the mortgage insurance premium.
1 If the amounts held by Lender for Escrow liems exceed (he anounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. I7the amounts of funds held by Lender at any
lime are not sufficient to pay the Escrow ltems when due, Lender may Routy the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums seCured by this Security Instrument.  If
Borrower tenders to Lender the full payment of all such sums, Borrower's account skail be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secrctary, and Lender shall promptly vefund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied b Letder as follows:

First, to the mortgage insurance premium (o be paid by Lender to the Secrctary or to the moniiy charge by
the Secretary instead of the monthly mortgage insurance premum,

Second, 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and othes hazard
insurance premiums, as required;

DY

Third, to interest due under the Note; -
Fourth, to amortization of the principal of the Note; and E‘
Fifth. to late charges due under the Note. Lt
4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether P
now in existence or subsequently crected, against any hazards, casualties, and contingencies, including fire, for which ]
Lender requires insurance. This insurance shall be jaintained in the amounts and for the periods that Lender requires. A
Borrower shall also insure all improvements on the Property, whether now in existence or subscquently erected, againsl -
lass by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by 0
Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable clanses in favor (o]
of, and in a form acccptable to, Lender. .
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In the event of loss, Borrewer shall give Lender immediate notice by mail. Lender may make proof of loss
if not made prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make
payment for such loss directly Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, al its option, either (a) fo the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applicd in the order of Paragraph 3, and then (o prepayment
of principal, or (b) to the restoration or repair of the damaged property. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security [nstrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5, Qccupancy, Preservation, Maintenance aid Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy-<he Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender determine:. that requirement willcause undue hardship for Barrower, or unless extenuating circumstances
exist which are beyond Forower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste Gi Zestroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear expecwd. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reazonable action to protect and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrower/ driring the loan application process, gave materially false or inaccurate information
or statements to Lender (or failed/io provide Lender with any material information} in connection with the loan
evidenced by the Note, including, but ac. limired to, representations concerning Borrower's occupancy of the Property
as a principal residence. If this Security instiument is on a leasehold, Borrower shall comply with the provisions of the
lease. 1f Borrower acquires fec litle to the P:opedty, the leaschold and fee title shall not be merged unless Lender
agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part ¢f te/P'roperty, of for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the exteq of the full amount of the indebtedness (hat remains unpaid
under the Note and this Sccurity Instrument. Lender shall sppiy such proceeds to the reduction of the indebtedness
under the Note and this Secunty Instrument, first to any delinauent amounts applied in the order provided in Paragtaph
3, and then lo prepayment of principal. Any application of the prezeeds to the principal shall not extend or postpene
the due date of the monthly payments, which are referred to in Par agranh 2, or change the amount of such payments.
Any excess proceeds over an amount required to pay all outstanding inJebtedness under the Notc and this Security
Instrument shall be paid to the entity legally entitied thereto.

7. Charges to Borrower and Protection of Lender's Righte iz the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that arc not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. 15 faitre to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly fu/ish to Lender receipts evidencing
these payments. .

If Borrower fails to make these payments of the payments required by Paragraph 2, or fails to perform any
other covenants and agreements contained in this Security Instrument, or Uiere is 2 lsgal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemiiation or to enforce
laws or regutations), then Lender may do and pay whatever is necessary 10 protect the valuc of ‘he Property and
Lender's rights in the Property, including payment of taxes, hazard insurance and other items mentiozed in Paragraph
2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Boirower and be
secured by this Security Instrument.  These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower:
(a) agrees inwriting to the payment of the obligation securcd by the Jien in a manner acceplable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifving the lien.
Borrower shall satisfy the lien or take one or more of (he actions set forih above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

Loan Ko: 3229870 TNIT12 INITIALS
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(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security

Instrument prior to or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Securily Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 341(d) of
the Garn-St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Sccretary, Tequire immediate payment in full of all the sums secured by this Security [nstrument ift

(i) All or part of the Property, ora beneficial interest in a trust owning all or part of the

Property, is sold or otherwise transferred (other than by devise or descent), and

(ii) The Propenty is nol occupied by the purchaser or gramiee as his or her principal
residence, or the purchaser or grantee does so occupy the Property, but hisor her credit has not been
approved in accordance with the requirements of the Secretary.

(¢} No Wziver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender docs not requiie such payments, Lender does nol waive its rights with respect to subsequent evenis.

(d) Regulationz-of HUD Secrefary. In many circumsiances regulations issued by the Secretary will limit
Lender's rights, in the casz ~f payment defaulis, to require immediate payment in full and foreclose if not paid. This
Security [nstrument does ot authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(¢) Mortgage Not In;uvert, Borrower agrees that.if this Security [nstrument and the Note are not determined
to be eligible for insurance undei th< National Housing Act within 60 days from the date hereof, Lender may, at
its option requirc immediale paymer.! ;4 foll of all sums secured by this Security Instrument. A written statement of
any authorized agent of the Secretary dstzd subsequent to 60  days from the date hereof, declining to insure this
Security Instrument and the Note, shall be.sesied conclusive proof of such ineligibility. Notwithstanding the foregoing,
this option may not be excrcised by Lender wherthe unavailability of insurance 1s solely due to Lender's failure to remit
a moTtgage insurance premium to the Secreta.y.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due voder #he Note or this Security Instrument. This right applies even
afier foreclosure proceedings are instituted. To reinstats Tiic Security Instrument, Borrower shall tender in a lump sum
all amounts required to bring Borrower's account current inch:ding, to the extent they are obligations of Borrower under
this Security Instrument, forcclosure costs and reasonable and customary atlorneys' fecs and expenses properly
associated with the foreclosure proceeding.  Upon reinstatemen? by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender haa rot required immediate payment in full. However,
Lender is not required 1o permit reinstatement it (i) Lender has acceped reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the comzieuczment of a current foreclosure proceeding,
(ii) reinstatement will preclude foreclosure on different grounds in the futur:or (iii) reinstatement wiil adversely affect

the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver, -Exrcnsion of the time of payment or
modification of amortization of the sums secured by (his Security Instrument graricd by Lender to any successor in
interest of Borrower shall notl operate 1o release the Hability of the original Borrover or Botrower's sucoessor in
interest. Lender shall not be required to commence proceedings against any successor i nterest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Insirument by reason of any

demand made by the original Borrower or Barrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shail not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and’ Several Liability; Co-Signers. The covenants 7ad ‘agrecments
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sutiect to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several Any Liorrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10

mortgage, grant and convey that Borrower's interest inithe Property under the terms of this Security Instrument; (b) -
is not personally obligated to pay the sums secured by, this Security Instrument; and (c) agrees that Lender and any -
other Borrower may agree to extend, modify, forbear jor make any accommodations with regard to the term of this 0
Security Instrument or the Note without that Borrower's consent. o
13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it ]
or by mailing it by first class mail unless applicable law requires use of another method.  The notice shall be directed r0
to the Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall
be given by first class mail (0 Lender's address stated herein or any address Lender designates by notice to Borrower. |

Any notice provided for in this Security Instrument shall be deemed, to have been given to Borrower or Lender when (8
iven as provided in this paragraph.
%’.oan N?:: 32298 P .28
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14. Gaverning Law;Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Noie conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision, To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Secunity
Instrument.

16. Hazardons Substances. Borrower shall not cause or permit the presence, use, disposal, sterage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone <ls¢ to do, anything
affecting the Property that is in violalion of any Environmental Law. The preceding two sentences shall not apply o
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be approptiate to normal residential uses and to maintenance of the Property. :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jasvsuit or other action
by any governmental or regulatory agency of private party involving the Propernty and any Hazardous Substance or
Environmental Law 4f which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental
or regulatory authoriiy; that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrowes <lia)t.promptly take all necessary remedial actions in accordance with Environmental Law.

As used in thit_psragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Taw and the following substances: gasoline, kerosene, other flammable or toxic petrolenm
products, toxic pesticides and Feih.cides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive
materials. As used in the paragraph-16, "Environmental Law® means federal laws and Jaws of the jurisdiction where
the Property is located that relale 1o health, safety or environmental proection.

NON-UNIFORM COVENANTS.. Borrower and Lender further covenant and agree as follows:

17. Assigoment of Rents. Borrewss ;aconditionally assigns and transfers to Lender all the rents and revenues
of the Properly. Borrower authorizes Lender or 1ender's agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents o Lander or Lender's agents. However, prior o Lender's notice to
Borrower of Borrower’s breach of any covenant ¢. agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as tiustic for the benefit of Lender and Borrower. This assignment of
fents constitutes an absolute assignment and not an seqniment for additional security only.

If Lender gives notice of breach to Borrower: (a all rents received by Barrower shall be held by Borrower as
trustee for benefit of Lender only, to be applicd to the sumy sechred by the Securily Instrument; {b) Lender shall be
entitled 10 collect and receive all of the rents of the Property;-and. (c) each tenant of the Properly shall pay all rents
due and unpaid 1o Lender or Lender's agent on Lender's written 4emand to the tenant.

Borrower has not cyeculed any prior assignment of the rénts and has not and will not perform any act that
would prevent Lender from exercising its rights under this paragraph”16.

Lender shall nat be required to enter upon, take control of or dn7intain the Property before or afler giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there isa
breach. Any application of rents shall not cure or waive any default or invalida'e any other right or remedy of Lender,
This assignment of rents of the Property shall terminate when the debt secureq-bvihe Secunity Instrument i paid in
full.

18. Acceleration; Remedies. Lender shall give potice to Borrower prior to accele ation following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior 16 accelzraion under Paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; {b) th¢ action required fo cure
the defanlt; (¢) a date, not less thao 30 days from the date the notice is given 10 Borrower,by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the totire_may result in
acceleration of the sums secured by this Security lustrument, foreclosure by judicial proceeding aia sale of the
Propcrty. The notice shall forther inform Borrowerof the right to reiastate after acceleration and thie 7ight to assert
in the foreclosure proceeding the non-existence af a default or any other defense of Borrower to acc Jeration and
foreclosure. 1 the default is not cured on or before the date specified in the notice, Leader at its option n.ay require
jmmediate paymentin full of all sums securcd by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lendcr shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 18, including, but not limited to, reasonable attorney’s fees and costs of title
evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Sccretary may invoke fhe nonjudicial power of sale provided in
_the Single Family Mortgage Foreclosure Act of 1994 ("Act™)(12 U.S.C. 3751 et seq.) by requesting a foreclosure
commissioper designated under the Act to commence foreclosure and to sell the Property as provided in the Act,
Nothing in the preceding sentence shall deprive the Secretaryof any rights otherwise available to a lender uoder this
Paragraph 18 or applicable law.

ILoan No: 3229870 RLS INITIALE INITIALS

e o T \1||\|iﬁﬁﬂhii|‘ﬁ%|ﬂﬂﬂiiﬂmmmmnum

3




g

UNOFFICIAL CQ

PY




UNOFFICIAL G@PM25 .. o ;

19, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fce

is permitted under applicable law.
20. Waiver of Homestead. in accordance with the laws of the State of Ilinois, the undersigned are hereby

releasing and waiving all nights under and by virtue of the homestead exemption laws of this State,

21. Riders to this Security Instrament, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were ina pan of this Security

Instrumcent,
[Check applicable box{es)]

] Condominium Rider 1 Gro{ving Equity Rider D Graduated Payment Rider
[ planned Unit'Development Rider K1 Other [specify] Adjustable Rate Rider

BY SIGNING P&\, Borrower accepts and agrees to the lerms and covenants contained in this Security
Instrument and in any rider(s)exscuted by Borrower and recorded with it.

o e

Printed Names: MM p MCGEE ‘Borrower

W (Seal)
Printed Names: L = /,-— ea
T, Cubrds—

Witnesses:

3

-Borrower

S!ﬂ"inﬂ {Seal)
7 EEIO’F llol "E -Borrower

PUPOSE of waiving any

and all homesteaqd rights— &
-Bommower

(Space Beluw This Linc For .—\_ckmwladgment]

State of Illinois &

' §
County of C_,DOK_/ § W
N This frﬁ%nﬁ %Wlﬁgybeforc meon __ (M V.= /) L 4 ,
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ADJUSTABLE RATE RIDER

FHA Case Number
137-1417853-729

Ioan No: 3229870
MIN: 100053000032298709

THIS ADJUSTABLY “RATE RIDER is made this Tth  dayof June, AREX 2002,
and is incorporated into and stal' be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security [nstrument”) 6i (he same date given by (he undersigned ("Borrower”) to secure Borrower's Note
(“Note") to ABGIS Mortgage Cdrparvation dba New Mmerica Financial

(the “Lender”) of the same date and coverng Lie property described in the Security Instrument and located at:
3711 BUTTERFIELD POAD, BELLWOD, IL 60104
[Propsity- Address]
THE NOTE CONTAINS PROVISIONS ALLCWINGFOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE MOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWERMUST PAY.

Additional Covenants. In addition to the covenants and agicemente-made in the Security [nstrument,
Borrower and Lender further covenant and agrec as follows:

s. INTEREST RATE AND MONTHLY PAYMENTCHANGES
(A) Change Date
The interest rate may change on the first day of October, 2003 ,and on that day of

each succeeding year. “Change Date” mcans cach date on which the interest rate could-charge.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Indx™ineans the
weekly average yield on United States Treasury Securities adjusted to a constani maturity of one yeur.-as made
available by the Federal Reserve Board. »Current Index” means the most recent Index figure availacle 70 days
before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a new index
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any index prescribed by the Secretary (as defined in paragraph 7(B)). Lender will give Borrower notice of the
new Index. :

(C) £l lation of Interest Rate Changes

Before ea<n” Change Date, Lender will calculate a new interest rate by adding a margin of

two and 750/.000ths percentage points ( 2.750 %) to the Current Index and

rounding the sum to ‘it uearest one-cighth of one percentage point (0.125%). Subject to the limits stated in
Paragraph 5(D) of this Ride:, sthis rounded amount will be the new interest rate until the next Change date.

(D) Limits ou Interess Rate Changes

The existing interest ratwill never increase or decrease by more than one percentage point (1.0%) on
any single Change Date. The interes? tate willnever be more Uhan five percentage points (5.0%) higher or lower
than the initial imterest rate stated inpragraph 2 of the Note. .

(E) Calculation of Payment Chauge

If the intcrest rate changes on a Charge Date, Lender will calculate the amount of monthly payment
of principal and interest which would be negescziyto repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially-sgral payments. In making such calculation, Lender will use
the unpaid principal balance which would be owed ont the Change Date if there had been no default in payment
on the Note, reduced by the amount of any prepayments, 1o principal. The result of this calculation will be the
amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in tic/inierest rate and monthly payment amount.
The notice must be given at least 25 days before the new monthly p2yment amount is due, and must set forth
(i) the date of the notice, (i) the Change Date, (ii1) the old interest rasz; 1v) the new interest rate, ¢(v) the new
monthly payment amount, (vi) the Current Index and the date it was publizned, (vii) the method of calculating
the change in monthly payment amount, and (viii) any other information whick may be required by law from
time to lime.

(G) Effcective Date of Changes

A new interest rate calculated in accordance with Paragraphs 5(C) and 5(D} of {kis Rider willbecome
effective on the Change Date. Borrower shall make a payment in the new monthly anionnt beginning on the
first payment date which occurs at least 25 days after Lender has given Borrower the notice of changes required
by Paragraph 5(F) of this Rider. Borrower shall have no obligation to pay any increase in the wontaly. payment
amount calculated in accordance with Paragraph S(E) of this Rider for any payment date occurringless than
25 days after Lender has given the required notice. If the monthly payment amount calculated in aZcodance
with Paragraph S(E) of this Rider decreased, but Lender failed to give timely notice of the decrezse.and
Borrower made any monthly payment amounts exceeding the payment amount which shoukl have been stated

S oy
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in a timefy notice, ther Borrower has the option to cither (i} demand the return to Borrower of any excess
payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been stated
in a timely netice), or (i) request that any excess payment, with interest thercon at the Note rale, be applied
as payment of priacinal. Lender's obligation lo return any excess payment with interest on demand is not
assignable even if is/ider is otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

é%é@ﬁégﬁﬁﬁéﬁz/

(Scal) ,JWO Q(/M/JU%/

(Seal)
-Borrower ]'SAAC TERRY -Buorrower
c"- ]
Signing solely for the
sa) _PURIOSP of waiving-any- <)
-Bomrower -Bommower
and all horiestead rights
e
R e
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