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NATIONAL CITY MORTGAGE CO

" P.0. Box 8800 OGN I

Dayton, OH 45401-8800 0020830969

)

Prepared By: S 40—

Lt
(2= 0573549 0001307248

FHA Case No.

f Tllinoi
State of Tllinois MORTGAGE 1371804564- 703

THIS MORTGAGE ("Security Instrunient’}-is givenon 91y 3, 2002

The Mortgagor is

j ¥ ¥
ROBERTO SOTO*and GUSTAVO SOTO Husba nd—and-Wife—
XK MNMALRRIED To SANDRA 30Te

Cr 4 sinGLE MAN

I

S
55
-S

("Borrower"), This Security Instrument is given to
National City Mortgage Co dba

Commonwealth United Mortgage Company

L]

which is organized and existing under the laws of The State of Ohio , and
whose address is 3232 Newmark Drive, Miamisburg, OH 45342

("Lender"). Borrower owes Lender e principal sum of
ONE HUNDRED TWENTY THOUSAND ONE HUNDRED FIFTY & 00 /100

' Dollars (U.S. $ 120,150.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument {"Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on August 1
2017 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

Lawyers Title Insurance Corporafion

FHA Illinois Mortgage - 4/96

%4R(]L) {0108).01
VMP MORTGAGE FORMS - (300)521-72912 ” ’ ||‘ ’W
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PropgrEY Address: 1617 N. 17TH AVE
{ MELROSE PARK, IL

PIN #: 15-03-205-010

Lot 15 in Block 3 in the Bloch Real Estate Improvement Company's Subdivision of
sundry Lots, in Block 2, 3, 4 and 5 in East Lawn Addition to Maywocd, in the
Northeast 1/4 of/Section 3, Township 39 North, Range 12, East of the Third
Principal Meridian - the Plat of which Improvement Company’'s Subdivision was
registered June 23, 1325 as Document Number LR261344, in Cook County, Illinois.

RS se. -<

CASE NUMBER 02-05859
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s If the amounts held by Lender for Escrow Items exceed the amounts permitted to be hel_d,'Q(y RESPA Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time

- arg not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to make up

thé shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. 1f Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Rorrower’s account shall be credited with any balance
remaining for all instaliments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Firgt, to thewnortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of tiie monthly morigage insurance premiurm;

Second, to any-ancs, special assessments, leasehold payments or ground rens, and fire, flood and other hazard
insurance premiums, asiesuired;

Third, to interest due apier the Note;

Fourth, to amortization ¢t the principal of the Note; and

Fifth, to late charges duc under the Note.

4. Fire, Flood and Other Haza’d insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecied, ~gainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insvrance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on ihe Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secre.ar. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be hé1i by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender irameiate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceried is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lend<r jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a} to the reduction of t%¢ indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragzaph 3, and then to prepayment of principal, or
{b) to the restoration or repair of the damaged Property. Any application of tne proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to Lynaragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay ail Sutstanding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument of other transfer of title t> the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal Tsaifence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of e Property) and shall
continue to occupy the Property as Borrower's principal residence for at feast one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenualing CIrCUMStances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Bomrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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lggxmgmbw, Borrower accepts and agrees to the terms contained in this Security Instrument and in_,‘any
rider(s) executed by Borrower and recorded with it.

Witnesses: J
__6006/;0 S 0720 % _,A df“ (Seal)
b'ﬁ‘N PRA So7o SiGMANs OBERTO SOT0 -Borrower

Fo ) PUKIZESE OF o\ AL
o7 Al

JCMEST cAD Ces>nve <crgpo (eal)
GUSTAVO SOTO Borrower
- {Seal) (Seal)
-Borrower -Borrower
~ (Seal) (Seal)
-Borrower -Borrower
— {Seal) (Seal)
drrower -Barrower

STATE OF ILLINOIS , Cdd L Countyss:
I, G%SN/‘) / W A) i 0} , a Notcry Pnblic in and for éaid county and state do hereby certify
that ' .
LoBEKTe S670 owviee] o SHNOKY S670 )

GUSTAVD SiTo ,a Snele Han

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknow):dged that 7?7 (

signed and delivered the said instrument as 7‘/) £€.¢ ¢~  free and voluntary act, for tc-uscs and purposes therein
set forth.

Given under my hand and official seal, this 3 dyof Jylf S0

My Commission Expires: /L
L 2V7
Nfry Py % e————

OFFICIAL SEAL

NNIFER W. MO
NOTAJP.E{ PUBLIG, STATE OF ILLINOIE

Prepared by :SMY COMMISSION EYPIRES 10-26-2002
KAREN FOX

National City Mortgage Co dba
5606 W CERMAK

CICERO IL 60804

%4H(IL) (0109).0¢ Pagedof8




