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ASSIGMIAENT OF RENTS

THIS ASSIGNMENT OF RENTS dated July 22, 2002, i imade and executed between South Prarie Ventures
General Partnership, an illinois general partnership, whose address is 5530 175th Street, Tinley Park, IL
60477 (referred to below as “Grantor") and NORTH COMMUNITY BANK, whose address is 3639 NORTH

BROADWAY, CHICAGO, IL 60613 (referred to below as "Lenicer”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns; grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in‘aud to the Rents from the following

described Property located in Cook County, State of llinois:

LOTS 25, 26, 27 AND 28 IN BLOCK 23 IN HW. ELMORE’S KEDZIE AVENUL RIDGE, A SUBDIVISION OF
THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF SECTION 23, TOWNS:IF, 36 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE INDIAN 2SU'NDARY LINE, IN COOK

COUNTY, ILLINOIS
The Property or its address is commonly known as 3509 W. 161st Street, 16107 S. Cliion Park Avenue,

16111 S. Clifton Park Avenue, Markham, IL 60426. The Property tax identification numbe: 1S 28-23-217-001

28-22.2 (7002 -23-2|_7_-oo%, 28-22~ 217-00H4 - o
CROSS-COLLATERALIZATION. In addition to ihe Note. this Assignment secures all obligations, debts and

liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable individually or

jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of fimitations, and whether the
obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

<Yom C/@@S@@/ TIN

FUTURE ADVANCES. Specifically, without limitation, this Assignment secures, in addition to the amounts specified
in the Note, all future amounts Lender in its discretion may loan 1o Grantor, together with all interest thereon;
however in no event shall such future advances (excluding interest) exceed in the aggregate $1,000,000.00.




L 2

UNOFFICIAL COPY.

R 20831.‘;
20831571
108 8y1 pue ‘sBuly; Jo s1oe Buiobaloy U1 Jo Aue op o} pannbas aq jou Ileys lapua] "oy o) juawannbay on

"BA0QE pajels sesodind ay) Jo) Jojuein)
J0 s1amod sy} Jo e aaey o} pue 10UEIY) JO pesls pue aorid ey Ul Alaj0s pue Ajgaisnjoxe 1or Aew pue gleudoidde
waep Aew Jepuaq se Auadold sy o) 1edsal Unm s10e pue sbuiyy Jayio yons e op Aew l8pue -syoy Jayio

'Sjuay jo
uoneaydde pue uopo9)j0d sy Buipnjous *Aniado.d ey; ebeuew PUE Jus! 0] ‘aweu s Jojueln) ur 1o aluey SJopua
ur leyiie ‘sjeudosdde wesp Aew iapusT se sjuafie Jo yuebe yons ebebus Aew ispus] -sjuaby Aojdwg

‘9)eudoidde weap Aew 16pud7 se suopueD Yans uo
PU® SUI8} Jo wie) yons Joy Auadoud ayy jo wed Aue o Bloym ay; ases) 1o Jual Aew Jepuan) ‘Apadoud ay) aseaq

‘Auedoig ay) Bunosye
salousbe [ejuaw:uenob Jayo I jo Sjusweunnbai pue sasueuipio 'Si8pIC ‘so|nJ ‘sme| Jayio e 0s{e pue siou)
10 8BS 81 Jo swRray yim Ajdwod pue 8inosxa o} sBuiy) |18 pue Aue op Aew 18pusT ‘smeq yum asuerndwosn

. ‘Auedoiy
SU} U0 Jepua Aq pejaujz eourINSYl IBLYl0 PUE 8.1} U0 swniweud ey pue ‘san Jejem pue sjuslssasse ‘saxe)
le Aed 0} osje pue ‘uopduun pue sreds) Jadoid ui Auedoid sy Buureureus JO sesuadxe pue s)s09 Buinuiuos
Ile Jo pue ‘swdinbe sisyy Bumniouy ‘seefoldwa e jo seomes e jo PUE Josiayl s1s00 ey} Aed o) nedas

ul elles ay) deey pue Auados =) Ulejutew o) Apadold ay) uodn Jejue Aew dopus “Auadotg ayp weuew

‘Auedoud ay;

Woy4 suosiad Jayio 1o swieus) Jo Jueus) fde SAOWBI pue siay ay) 19902 ‘Auadosd 8y} Jo uoissessod Janodal
0} Aiessageu eq Aew se sBuipasooid yone Bupnioul ‘Auedolg eyy j0 uonosloud ay) 10} Aressaoau sBupasooid

|ebo| e uo Aues pue SINSUL sjusy euy jo 1T, “uojalsy) elqey| suosiad Bylo Aue woyy Jo sjueus) ay) wouj

8AIB38J pue 199)|02 ‘puURLLBP ‘Auadold ay) Jo uoicsnasod 8xe} pue uodn Jsjus Aew sspus "Auedoud ay) usyug

Juabe s1apus 10 Jepus o Anoeilp pied aq o} susy (e Bunoanp pue Juswubissy
SIU Jo Wway Buisiape Ausdold ey) Jo sjueus) lle pue Uz v seoljou pues Aew I9pusT 'sjueua) o) aapoN

:Aoyine piesamod ‘siybu Bumoljo} ey perue.b pue uaaib Agasay
Sl 19puen ‘esodind siyy Jo4 ‘say ay; BAIB081 pue 108]|00 0} ‘WsLibissy siy Japun PB1INJ00 aARY |leys Y Neep ou
yBnoy ueae pue ‘ewn Aue e WBu L onry |eys sepus "SIN3H 10757100 ANV 3A1393H 0L 1HOIH S.H3anI

WwewiuB ssy =iy uf papiacid se 1daoxs sjuay ay)
Ul $)yBu s Jojuely) jo Aue jo asodsip asimieylo 1o ‘Jaquinous ‘ubisse ‘)19 Jeu i 0UBJY “Jaysues) Jayung oy

"8210} Ul MOU JuawNnSUl
Aue Aq uosiad Jajo Aue 01 Sjusy ey} pakeAuos Jo paubisse Aisnolasad Jou sey JOJURIS), Juawubissy Jojd oN

. 1epne ) sjusy suy Asauoo
pue ufisse o pue juswubissy siyy ot sejue 03 Aloyine pue semod WBu 0y sy seY doueioy 1Sissy oy ybiy

‘Bunum vy sepue Aq pajdasge pue o) Peso|osIp e (daoxa sunep
PUE ‘sadueiquinaus ‘suay) ‘sueo SUB 11 Jo Jesjo pue asyy Siued ay) aaledal o1 pajius si Jojuels) CIysoumQ
' -JBUl SjueLIBM JOJUBID *SIILNVHHVYM AONV SNOILVIN3IS3H4ay SHOINVYHD

‘Buipsencid Kodniyueg e Ul [e481]]00 YSED JO 8SN 8y} 0} JUsSU0D S.J9puaT 8inisu09 Jou jjeys sjusy ay; 1981100
0} Wbu ay) jo Buyuelb SUi 1eyl pepiroid ‘syuey el 199)00 pue Auadoid ey ebeuew pue 8jeJado pue Jo joiuod

uuoped Ajjouis jeys pue ‘enp 8woaoq Asy) se uswubissy siy) Aq peinoss SJUNOWe ||e Japus o} Aed leys iojueir)
‘sjuawnaog Pejejay Aue Jo Juswiubissy sy Ul pepiroid ssimisyio se 1daoxg 'SONVINHO4H3d aNy INIWAYd

‘SIWH3L ONIMOTI04 IHL NO Q31d300V ANV NIAID SI INFWNDISSY SIHL 'SIN3WN20Q
Q31vI34 3HL ANV “INIWNDISSY SIHL "31ON 3HL H3aNn HOLNVHD 4O SNOILYDIT90 TV aNY ANV 40
FONYWHO4H3d (2) anv SS3INAIALEIANI IHL 40 INIWAVd (1) 3¥n23s o1 NaAD S| INJWNDISSY SIHL

2 abeq (penunuos) S2692011 0N ueoq
SLN3H 40 LNINNDISSY




UNOEFICIAL COPY, sy

ASSIGNMENT OF REN
Loan No: 11026925 (Continued)
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that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing. :

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid. o

FULL PERFORMAMNGCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upan Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement oniiie evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be pzid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY ANTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party,-Sii the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bunkruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by redson.of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lerder's property, or (C) by reason of any settlement or compromise of

any claim made by Lender with any claimant {ircluding without limitation Grantor), the Indebtedness shall be bp
_ considered unpaid for the purpose of enforcemerit ¢f this Assignment and this Assignment shall continue to be -3
effective or shall be reinstated, as the case may be, nowithstanding any cancellation of this Assignment or of any ,:3
note or other instrument or agreement evidencing the Indebtedness and the Property wili continue to secure the &
amount repaid or recovered to the same extent as if that ameunt never had been originally received by Lender, and =
Grantor shall be bound by any judgment, decree, order, settlerieit or compromise relating to the Indebtedness or to ?

this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is coramenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provisiziiof this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or.pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documeriis) Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate; including but not fimited to
discharging or paying all taxes, liens, security interests, encumbrances and othe! ciaims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest a!'the, rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor.~Al'such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand, (P} be added to the
balance of the Note and be apportioned among and be payable with any installment paymen's i become due
during either (1) the term of any applicable insurance policy; or {2) the remaining term of the Noie; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be

entitled upon Default.
DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.
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the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a
raceiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law,

Election of Remedies. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Fxpenses. if Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender chall-be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon ary arpeal. Whether or not any court action is involved, and to the extent not prehibited
by law, all reasonable expeasas Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or s enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest (at/tha Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include; withaut limitation, however subject to any fimits under applicable law,
Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys'
fees and expenses for bankruptcy proce adings (including efforts to modify or vacate any automatic stay or ;
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records, )
obtaining title reports (including foreclosure reporis), surveyors' reports, and appraisal tees, title insurance, and
fees for the Trustee, to the extent permitted by applicab'e law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneaus nrovisions are a part of this Assignment: _’;l’
3
Amendments. This Assignment, together with any Related *oruments, constitutes the entire understanding %
and agreement of the parties as to the matters set forth in this_4ssignment. No alteration of or amendment to ‘S:;
this Assignment shall be effective unless given in writing and siged by the party or parties sought to be ar
charged or bound by the alteration or amendment. ;:ft

Caption Headings. Caption headings in this Assignment are for converierice purposes only and are not 10 be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and erfarced in accordance with
federal law and the laws of the State of lllinois. This Assignment has bee) arcepted by Lender in the
State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with(@any other interest or
estate in the Property at any time heid by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
so require. {2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
it Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No defay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance
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Rents from time to time.
Borrower. The word "Borrower" means South Prairie Ventures General Partnership.
Default. The word “Default’ means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this Assignment,

Grantor. The word "Grantor* means South Prairie Ventures General Partnership.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The wsrd "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. Thewoid "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Ralated Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitiicns for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantur's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with intarest on such amounts as provided in this Assignment.

Lender. The word "Lender' means NOSTH COMMUNITY BANK, its successors and assigns.

Note. The word “Note" means the promisso'y note dated July 22, 2002, in the original principal amount of
$200,000.00 from Grantor to Lender, together witk all renewals of, extensions of, modifications of, r@fjnancings
of, consolidations of, and substitutions for the picrmissory note or agreement. The interest rate on th_é_;'Note isa
variable interest rate based upon an index. The indax currently is 5.000% per annum. Payments on-the Note
are to be made in accordance with the following paymant-schedule: in one payment of all outstanding principal
plus all accrued unpaid interest on July 22, 2003. In ad2ivon, Grantor will pay regular monthly payrﬁénts of all
accrued unpaid interest due as of each payment date, beghiring August 22, 2002, with all subsequent interest
payments to be due on the same day of each month atter thel i the index increases, the payments tied to the
index, and therefore the total amount sequred hereunder, will irciease. Any variable interest rate tied to the O
index shall be calculated as of, and shall begin on, the commenJen ent date indicated for the applicable
payment stream. Notwithstanding the foregoing, the variable imerest rate or rates provided for in this
Assignment shall be subject to the following minimum and maximum rates. MOTICE: Under no circumstances
shall the' interest rate on this Assignmen’t be less than 7.000% per annum.or more than the maximum rate

alidwed by applicable law.

Property. The word “Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents’ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds ot trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder.
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PARTNERSHIP ACKNOWLEDGMENT

STATE OF f/é /'&o/:'r )
é } S8
COUNTY OF Y 4 )

ot s
On this Mﬁl day of \/I«V/V , before me, the undersigned Notary

Public, personally appiarad Stephen John Trfmiszer, President of Stephen John & Associates, Inc.;
Raymond J. Schulze, president of Schulze D velopment, Inc., and known to me to be partners or designated
agents of the partnership tha. avecuted the Assignment of Rents and acknowledged the Assignment to be the free
and voluntary act and deed of the rartnership, by authority of statute or its Partnership Agreement, for the uses and
purposes therein mentioned, and on-oath stated that they are authorized to execute this Assignment and in fact
executed the Assignment on behalf of t*ie partnership.

oy I eip TAsrriogh fesiding ot S 30 . /208 Tt Roe 7

w (204 77
Notary Public in and for the State of ~
My commission expires "OFFICIAL SEA! "_A
Theresa Thomis-er

Notary Public, State of lllino’s )
My Commission Exp. 04/04/2005 §

LASER PR Lending. Ver. 5194006 Gopr. Hadand Firmncial Solugona, 1nc. 1987, 2002 All Righis Resaryed. T SACELRLG1AFC TR937 PRA-CLARE
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