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MOT TGAGE \

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Worigage, exceed $350,000.00.

THIS MORTGAGE dated July 9, 2002, is made and executea Lietween GUSTAN L. CHO, SINGLE and WONIL
CHO, MARRIED TENANTS IN COMMON (referred to below as "Crantor") and LABE BANK, whose address is
4343 N. ELSTON AVE., CHICAGO, IL 60641 (referred to below as “Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages; warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real progerty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all eascments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including s.ock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, ircluding without limitation

all minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in COUK County, State of
lllinois:

LOT 15 IN BRANIGAR'S WINDEMERE, UNIT NUMBER 2, OF THAT PART OF THE 'vEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE rA'RD PRINCIPAL
MERIDIAN, LYING NORTH OF A LINE DRAWN FROM A POINT IN THE WEST LINE OF THE WEST 1/2 OF
SAID NORTHWEST 1/4 987 FEET NORTH OF THE NORTHERLY LINE OF ALGONQUIN ROAD (AS
MEASURED ALONG SAID WEST LINE) TO A POINT ON THE EAST LINE OF SAID WEST 1/2 OF SAID
NORTHEAST 1/4, SAID POINT BEING 1495 FEET NORTH OF THE SOUTH LINE OF SAID WEST 1/2 OF
THE NORTHEAST 1/4 (AS MEASURED ALONG SAID EAST LINE) ACCORDING TO THE PLAT THEREOF
RECORDED MARCH 25, 1966 AS DOCUMENT NUMBER 19778044, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 31 WINDEMERE, SOUTH BARRINGTON, IL  60010.
The Real Property tax identification number is 02-30-204-008-0000

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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such laws: and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 1o the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gagj, coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvenients. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior writtsn)consent. As a condition to the removal of any Improverments, Lender may
require Grantor to make ziraiigements satisfactory to Lender to replace such Improvements with

improvements of at least equal vaiue.

Lender’s Right to Enter. Lender aid._onder’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lendar's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and candiiions of this Mortgage.

Compliance with Governmental Requiremcirts, Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of ali-gevarnmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith ~av such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has nctified Lender in
writing prior to doing so and so long as, in Lender's sole orinion, Lender's interests in the Property are not
jeopardized. Lender may require Grantor to post adequate sesurity or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unziiended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, wkich ‘rom the character and use of the

Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens .on ine Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer sevice charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material-iuinished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal‘tw the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or.those liens
specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a fien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.
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interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender

believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such

purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to

the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s
option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned among
and be payable with any installment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be
due and payable at the Note's maturity. The Mortgage also will secure payment of these amounts. The rights
provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be

entitled on account of any default. Any such action by Lender shall not be construed as curing the default so as
to bar Lender from anv/remedy that it otherwise would have had.

WARRANTY: DEFENSF OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:
Title. Grantor warrants inat) (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of @ lizns and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtadness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority-in execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the excepticn in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the!in‘erest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be‘the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be repriserted in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, *o l.ender such instruments as Lender may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governinental authorities.

Survival of Promises. All promises, agreements, and statements Grantor. has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuingirn-nature and shali remain in full
force and effect until such time as Borrower's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtecness are a part of this
Mortgage:
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary.and inferior to an

existing lien. Grantor expressly covenants and agrees to pay, or see to the payment nf, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instrurnznts evidencing

such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust,
or other security agreement which has priority over this Mortgage by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request
nor accept any future advances under any such security agreement without the prior written consent of
Lender.

CONDEMNATION. The foliawing provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from

time to time to permit such participation.
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assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1)  Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and {2) the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Fer's and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTE:REST, |f payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's truslee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (38) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or-any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lence with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpcse ¢f enforcement of this Mortigage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement svizencing the indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extzni as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgmeri ‘ozcree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lenders opticn, Grantor will be in default uncer this Mortgage if any of the following
happen:

roml-d

Payment Default. Borrower fails to make any payment when due under the Inuzstedness.,

Default on Other Payments. Failure of Grantor within the time required by ih's Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of o to affect discharge of
any lien. _

Break Other Promises. Borrower or Grantor breaks any promise made to Lender oi jails to perform
promptly at the time and strictly in the manner provided in this Mortgage or in any agreement rzia.ed to this
Mortgage.

False Statements. Any representation or statement made or furnished to Lender by Borrower or Grantor or
on Borrower's or Grantor's behalf under this Mortgage or the Related Documents is false or misleading in
any material respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Borrower or Grantor, the insolvency of Borrower or Grantor, the
appointment of a receiver for any part of Borrower’s or Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Borrower or Grantor.
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Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of

the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to

sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be

entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. ‘wender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property o of the time after which any private sale or other intended disposition of the Personal
Property is to be maca. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition."4nv-sale of the Personal Property may be made in conjunction with any sale of the

Real Property.

Election of Remedies. All of Lender’s rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to clivose any one remedy will not bar Lender from using any other remedy.
If Lender decides to spend money ur/to perform any of Grantor's obligations under this Mortgage, after
Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default
and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. |f Lender instiutcs any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover sucn sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or no! any cour action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs Aiiat in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its ughts shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate fiom the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitatizn’ however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expsiises. whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (includiag efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgme:it-collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), sureyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor alsu-will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitaticn ary notice of default
and any notice of sale shall be given in writing, and shall be effective when actually deliversd, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving formal written notice to the other person or persons, specifying that the purpose of the notice
is to change the person's address. For notice purposes, Grantor agrees to keep Lender informed at alt times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor's
responsibility 1o tell the others of the notice frem Lender.

RELEASE. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument with charge to Borrower, Borrower shall pay any recordation costs. .

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement
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MORTGAGE o
Loan No: 0120101998 (Continued) Page 12

existing, executed in connection with the Indebtedness.

Rents. The word “Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

GUSTAN L C indlvlf

~é

M

WONIL CHO, individually

X

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \/b% dlo )

) 8S
COUNTY OF OGOLC f

On this day before me, the undersigned Notary Public, personally appeared GUSTAN L. CHO and WONIL CHO,
to me known to be the individuals described in and who executed the Mortgage and acknowledged that they
signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this c,)_,g\ day of Cd/l,f/@vll Vs ,20 D)

_ . o | | 7 /
By @WM. ulwf" Residingat_ % 9.p Seo. WW
Notary Public¢ in and for the State of jﬂcnfz , ,y" " o e, v .

My commission expires r7/ 9-‘"/ O X OFFICIAL SEAL #
' CALLIE M WEST *

NOTARY PUBLIC, STATE OF ILLINOIS .
MY COMMISSION EXHRES:O?IS\Om ¥
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