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MORTGAGE 0013850060

DEFINITIONS

Words used in multiple sections of this document (re defined below and other words are defined in Sections
3. 11, 13, 18, 20 and 21. Certain rules regarding the usag: of words used in this document are also provided
in Section 16.

(A) "Security Insirument” means this document, which is datid /| June 28, 2002 ,
together with all Riders to this document.

(B) "Borrower" is
BRADFORD L FARRIS Married TO SHERRI L FARRIS**=*

*%*xSHEERRI L FARRIS IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHARTER ONE BANK, N.A.

Lender is a corporation

organized and existing under the laws of the United States of America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

[Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:

P.I.N. 13-16-2059-004-0000
SEE ATTACIIZ™ LEGAL DESCRIPTICN RIDER.

Parcel ID Number: 13-16-209-004-0000 which currently has the address of
4719 N. LEAMINGTON AVE. [Street}
CHICAGO [Ciwy. Illinois 60630 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on e property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacerienis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this'Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heresy cinveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbérsd. except for
encumbrances of record. Borrower warrants and will defend generally the titte to the Property 2gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument ghall be made in U.S.

Initials:
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendermay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RTSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitaatzs-of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds stiai e held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lendet, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying ihe Yiscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to meke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on w= Frnds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendir-can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower a; reouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lezdsr the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 morthly payments.

Upon payment in full of all sums secured by this Security Instrumers, J.ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrumeny, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseisments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in bastion 3.

Borrower shall promptly discharge any lien which has priority over this Security lListument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne. acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faich by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Enitials:

Form 3014 1/01

% -6(IL) 010 Page 5 of 1S




T

P

UNOFFICIAL COPY

®
/T $I0g wiog s109 388 oo (19- €D

AN YU ‘onp U loy Aol omoym JUARNSU] AUndag ST AQ pamoas swns oyl o) pandde aq [peys
spaad0ld douemsul S ‘pOUSSSI] 9Q DO AILMD3IS S IOPUIT IO IQISE  A[[ednuoucdsa jou st Ireda
10 UONEI0ISAL I J] "lamOlIog Jo uonediqo 9[0s A 9q [[eys pue spesooxd asueinsuwr oy jo o pred
3q 10U [[eys Jamo110g AQ paueldl ‘ssnred pIRp Iapo Jo ‘s1asnfpe siqnd 1o0j $39. spaadold yons uo sTumwres
10 1sa1amm Aue romouiog Aed o1 parmbal aq jou [eys Japua ‘spasooxd asueInsur yans uo pied aq 01 1sazanu
sanmbar me 9qqeonddy Jo Sunum w apew st juswosrde we ssa[u() 'pale[dwos st yiom A se suaurked
ssa1foxd Jo sanos e ur 1o Juswided 3[Fuis € w1 voneroisal pue siredar 3y Joj spascord JsINgSIp Aewr 19PUIT
‘Apdwosd xvjeuapun aq |reys uondadsm yons jerp papraoid ‘wondejsnes s Jopua 01 paapduos u2q Sey
F104 a1 21503 01 Airadord yons 1adsur o1 Liumzoddo ue pey sey Japud] [pun spasooid 30uRINSUI YoNS Pioy
01 W31 2 A%y [egs Jopua] ‘portad uonesolsar pue Iredor yons Suung -pauasssf 10U SI AILINGIS S IIPUYT
pue 2yqIsea) Ajje”iwiouods st xedar 10 uonerosar a ;i ‘Auadorg oy jo Iredor 10 uoneioisal o1 pandde
3q TeYs ‘IPUY] A pumbar sem domeInsul SurdjIapun i 10U 10 ISYAYM *spaaoosd ddueinsur Aue ‘Funum
Ul 9313e ISTMIDPO IdwoLI pUe 1opuar] ssaup) “Iamorrog Aq Apdword spew 1o0u Ju ssof Jo joord axew
Aew 19U "JOPUT PUR I3V SOUEINSUT AN 03 2010U Jdword JA13 [Teys Iomoliog ‘SSO] JO JUIAD o Ul
*33Aed $50] [eUONIPPE Ue SB J0/pUe 33FeSuow se 15puy] aurmu
Ileys pue asne[s afe3pow prepuers v apnyout [reys Astjod gons ‘Auedolg =t ‘jo uoponnssp o ‘o) afeurep
10§ ‘13pua] Aq paImbar ISIMINNO 10U ITTIIACD IUBINSUT JO WLI0] AUE SUTEIGO IomMO1I0g J] SIINOU [EMAN]
pue summuaid pred jo sidwoar [ tapra-a1 aa18 Apdword [reys-yamoriog ‘ssxmbsl 1apu] J ‘SARIILIAD
Temauar pue satorjod Sy proy 01 WU AR Aae] [reys 13pua "9aked sso] [euouippe ue se Jojpue Isfediiow
§e Iapua] oureu [[eqs pue ‘asne[d oFeSuow [epuels v apnjam [reys ‘saorod yons oaoxddesip o1 ydu
8, Japua] 01 199{qns 3q [[eys sadrod yons Jo s\emaner pue Iapua Aq pammbar satorjod oueInSUL 1Y
‘wawied Sunsanba ramoniog o
I3pUST WOy 20U UodN “1SATAUL YOns M “9jqeked a(\ [TLUS PIE JUSWSSINGSIP JO 312 ) WO 316X AON Y
Je 3sa19uL Teaq [[eyS SIUMOWE ISALY, IUAUNNSU] ALINJAG (107 49 PIIN0as JamoIog JO 1G3p [PUOHIPPE SWI023q
[[EYS ¢ UONoag sIyy Iapum JOpUY AqQ PIsIgSIp SIUNCUE AUy p:iIIQ0 ABY PINOD JAMOLIOF JBUE IURINSW
JO 1500 p poddxa ApuesymuBis XEMU pauleIqo oS AFEISA0D SOLEBXASUI ) JO 1503 o e s3Tpaymoln|oe
Jomorzog 10332 ur Asnoiadxd sem ueql 98e19A00 I1asse] 10 1waIl opacad wSnu pue Awpqen 1o
prezey “ysu Aue sutede ‘f1sedoid o Jo siusmuod Iy Jo ‘Auadold A uT Aribs s Jomoriog ‘Tamoriog 103101d
100 WS Jo WFNM Inq ‘IapuI 12409 [leYs 33812400 YONS ‘21023, 95kiux12 Jo Junowe 10 3dA remnonted
Aue oseyomd or voneSygo ou Ispun s1 IapuIT ‘osuadxa s JomolIog puv vondo s Iopua e ‘aferasoo
oURINSUT UTE)GO Al ISpU] ‘9A0Qe Paquosap $93BIA0D A JO AUR UTBIITELI 07-S[e] 13MoLIOg J]
" IOMOLI0E &q uonoafgo we wey Junmsar UOnEUmIp
SUOZ pooJ] AUE JO MIADL A YPIM TONISUI0I W ATy 1u9u1339uew Kouadiswy reiapay’ ctu Aq pasodun
s09) Aue jo wowked ap 1oy a[qrsuodsal aq os[e [reys J3MO1I0g TONEIYIIID 10 uoueuruua) p.AONS 123
S A[qeuoseal yomym Indoo sadueyo reprus 10 sSuddewnas aum yoea saSrerd Juanboasyps TR SIIIAIIS

| UOHEBIYNIA) PUE UONEUNLLIGP 3U0Z Poop I0) 98Ieyd Swm-ouc (9 10 'soo1arss Fuppen P ULzOyIIo0

‘UOREUNUISGP 2u0Z poopy 10 98Ieyd Swn-suo B (B) ISYNS (reor'[ snp M UONDAWI0D Ul ‘Ked o1 iamoriog
amnbar Lewr 1apue Ajqeuosearun posmiaxa 8q 10U [reys ySu yomam ‘aotoyd s Jamorog aaorddesip
0) 181 $I3pu] 0] 103[qns romolog £q UISOYD 3G [EYS 20URINST Ip Zurpiaod IonIes sueInSUL YT,
"R 2 Jo L)  Sunnp 9fueyd ueo saouauas Sutpasard oy o) juensind sannbor Ispuay ey “saxmbar
Jopua reys spouad 3y Joj pue (S[3A2) S[QUONPap SWPNIHUT). SIUNCWE SY) Ul PIUTRIUIEW 2q [[EYS JoueInsi
STUL, 20weInsur saymbal 19pud] YoM 1o} ‘spoopy pue sayenbmurea ‘01 paywui jou Inq ‘Jupnyour sprezey
13po Aue pue |, ‘9FeIoA00 PIpUAIX?, UL A UMIM PIPN[dU] spIezeq ‘a1y Aq ssof isureSe pamsur Auadolg
3} ue PR32 JaYeAIAY 10 Sunsixa mou sjuswdAcIdut sy dasy Jreys zemoriog *eduensuy Kpiadoad g
TR0 ST A UOTIOSUUOD UT Iapua] £g Pasn A1ALas
Juniodal Jo/pue uenEIGLI2A XE) 1B)SO [€21 B 10] a5reyo sum-auo v fed 0) Iamoliog armbar Lewr 1apua]
‘f UONDAS SIY1 U JA0]E Y1LI0] 138 SUOnIe
2 JO 2U0W IO SUO IEl JO U 3 AJspes [[eys Jomorlog ‘UIAIT ST 90UOU 1B YOym UO 2P A Jo sAep

3469880200




UNOFFICIAL COP?836376

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use¢ theinsurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tais-Security Instrument, whether or not then due.

6. Occupracy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-urtci the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal rosidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whic'i consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Piogerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing iu tis Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecyremically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or-drinage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Praperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment (or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds arewt sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the coniplzdan of such repair or restoration.

Lender or its agent may make reasonmable entries uporl :nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiag such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dcivg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower orwitli Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements. to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material i=itesentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property a¢ Boirower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security 'ostrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, /5) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights.ader this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeimre, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opporfunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shal'*be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, ir 2:y) paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2. _

In the event oi « iotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the suins secured by this Security Instrument, whether or not then due, with the excess, if
any, paid io Borrower.

In the event of a pariai taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediat:ly) before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secared by this Security Instrument immediatcly before the partial taking,
destruction, or loss in value, unless Borrover and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced-by-the amount of the Miscellanecus Proceeds multiplied by the
following fraction: (a) the total amount of tlie-sums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair marksvalue of the Property immediately before the partial 1aking,
destruction, or loss in value. Any balance shali e paid to Borrower.

In the event of a partial taking, destruction, or 1¢ss in value of the Property in which the fair market
value of the Property immediately before the panizl aXing, destruction, or loss in value is less than the
amount of the sums secured immediately before the paciial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miszetlaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thén due.

If the Property is abandoned by Borrower, or if, after noucr. by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awara to seftic-a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Londer is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propaity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means i riird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action-in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or <'iminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeat o Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaulr-arid_if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be-dicmissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any aw udor ¢laim
for damages that arc attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by fge original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement,<he intent of which is the transfer of title by Borrower at a future date to a purchaser.

If a1l or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pezson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender miav require immediate payment in full of all sums secured by this Security Instrument.
However, this optiorsiiall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisss this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not dess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must p2y-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of/(his period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dzimand on Borrower.

19. Borrower’s Right to Reinstote After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfeicsment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ¢f-ip< Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might specify. for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenauts or agreements; () pays all expenses incurred in
enforcing this Security Instrument, including, but not Lmited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the puipose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) wakes such action as Lender may reasonably
require to assure that Lender's interest in the Property and righis under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumcrs, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (:) cash; (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suchb check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; v (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations scoriad hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali rot apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inteiest in the
Note (together with this Security Instrument) can be sold onc or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a}
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foréclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may Teguire immediate payment in full of all sums secured by this Security Instrument without
further demany and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect afl expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonzle attorneys’ fees and costs of title evidence.

23, Release. Upon paymeat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apriicable Law.

24. Waiver of Homestead. In accordainc with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homcstea<-=xemption laws.

25. Placement of Collateral Protection Insur:nc.. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreen'en: with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s pollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases raay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coliawral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leuder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, irchwing interest and any other
charges Lender may impose in connection with the placement of the insurance, unol the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be ‘acded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than ihe tost of insurance
Borrower may be able to obtain on its own.

Enitials:
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STATE OF ILLINOIS, _ Coole County ss:
I, Evin B, Bl , a Notary Public in and for said county and

state do hereby certify that
BRADFORD L FARRIS

Married TO
SHERRI 1. FARRIS

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 2s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givinarder my hand and official seal, this 28th day of June, 2002

My Commission Expires: ([0

T Bre—

*OFFICIAL SEAL- Notary Public
Erin B. Briles
Notary Public, State of Hlinors

My Commisslon Expires Jan. 7, 2003 J

Initials:
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)
0013850060

THIS FIXED/ADJUSTABLE RATE RIDER is made this ~ 28th day of June, 2002 ,
and is incospurated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower’s FixeZ/ #diustable Rate Note (the "Note") to

CHARTER ON& - ZASK, N.A,

("Lender") of the same dzte And covering the property described in the Security Instrument and located at:
4719 N. LEAMIiiGTON AVE., CHICAGO, Illinois 60630

[Property Address]

THE NOTE PROVIDES 'FUR A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN ADJU'STABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORRONER’S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE  TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveaants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as 7ollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES )

The Note provides for an initial fixed interest rate of 5,875 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as fouows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest ra‘: on, the first day of

July, 2007 , and the adjustable interest rate I will pay-=i2, change on that
day every 12th month thereafter. The date on which my initial fixed interest rate changes t0.an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Chang: Late."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@684311 (0006) Form
Page 1 of 4 Initi
VMP MORTGAGE FORMS - (800




UNOFFICIAL COPY

0026836376

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index”
is the weekly average vield on United States Treasury securities adjusted to a constant marturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Thange Date is called the "Current Index.”

If tie"Yudex is no longer available, the Note Holder will choose a new index that is based upon
comparable iifermation. The Note Holder will give me notice of this choice.

(C) Calculadon of Changes

Before each~Ciange Date, the Note Holder will calculate my new interest rate by adding

TWO AND THPZE FOURTHS percentage points
( 2.75¢ %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth. of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount-will be my new interest rate until the next Change Date.

The Note Holder will then deterine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am cxvertad to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay ‘at tae first Change Date will not be greater than

7.875 % or less than 3.875 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Chungs Date by more than two percentage points from
the rate of interest I have been paying for the preceding 12 months. My interest tate will never be greater than

11.875 %

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1L-will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chanze Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initia' fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the cffective date of any
change. The notice will include the amount of my menthly payment, any information requirco-by law to be
given to me and also the title and telephone number of a person who will answer any quesiocn 1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument shall read as followe:

Initials:
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date 10 a purchaser.

¥.all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borzowe: is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Zender’s prior written consent, Lender may require immediate payment in full of all sums
secured by tis Security Instrument. However, this option shall not be exercised by Lender if such
exercise is proh’bited by Applicable Law.

If Lendet ~xercises this aoption, Lender shall give Borrower notice of acceleration. The notice
shall provide a pariod of not less than 30 days from the date the notice is given in accordance with
Section 15 within r/hr'ch Beorrower must pay all sums secured by this Security Instrument. If
Borrower fails to pav iiese sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this >ecurity Instrument without further notice or demand on Borrower.

2. When Borrower’s initiat{1xed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and te provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Fenficial Interest in Borrower. As used in this Section 18,

"Interest in the Property” means any lega’ s beneficial interest in the Property, including, but not

limited to, those beneficial interests transforred-in a bond for deed, coniract for deed, installment

sales contract or escrow agreement, the inten: of ‘which is the transfer of title by Borrower at a

future date to a purchaser.

If all or any part of the Property or any Inteiers. in the Property is sold or transferred (or if

Borrower is not a namral person and a beneficial i4terest in Borrower is sold or transferred)

without Lender’s prior written consent, Lender may requiie immediate payment in full of all sums

secured by this Security Instrument, However, this option shull.not be exercised by Lender if such

exercise is prohibited by Applicable Law. Lender also-shall net exercise this option if: (a)

Borrower causes to be submitted to Lender information reqired hy Lender to evaluate the

intended transferee as if a new loan were being made to the transicrze; and (b) Lender reasonably

determines that Lender’s security will not be impaired by the loan assiaption and that the risk of a

breach of any covenant or agreement in this Security Instrument is acceptabls'to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may requi:e the transferee to

sign an assumption agreement that is acceptable to Lender and that obligates the trrisf=ree to keep

all the promises and agreements made in the Note and in this Security Instrumen.. Berrower will

continue to be obligated under the Note and this Security Instrument unless Lenccr ieleases

. Borrower in writing.
If Lender exercises the option to require immediate payment in full, Lender stall give

Borrower notice of acceleration. The notice shall provide a period of not less than 30 days/1cem

the date the notice is given in accordance with Section 15 within which Borrower must pay all

Initials.
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ang covepants contained in this
Fixed/Ad;u:table Rate Rider.
(Seal) @() ‘ (Seal)

> -Borrower ERXDRORD | L F ARR[LS

-Borrower

(Seal)

LDl
2 (Seal) ! ’a\

Borower  SHERRI L FARRIS

-Borrower

***SHERRI 1. FARRIS IS EXECU1IC-THIS MORTGAGE SOLELY FOR THE PURPOSE

OF WAIVING ANY AND ALL MARITAV. AND HOMESTEAD RIDGHTS.

(Seal] (Seal}
-Borrower -Borrower
(Seal) ~ (Seal)
-Bormower -Borrower

D843k (0006) Page 4 of 4
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" LOT $ iN BLOCK 4 IN SUNNYSIDE ADDITION TO JEFFERSON PARK, BEING A SUBDIVISION OF THAT PART

OF LOT 5 AND THE SOUTH 1/2 OF LOT 4 LYtNG NORTHEAST OF MILWAUKEE AVENUE AND OF THAT
PART OF LOT 2 LYING SOUTHWEST OF THE RAILROAD OF SCHOOL TRUSTEES SUBDIVISION OF SECTION

16, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Commonly known as: 4718 N, LEAMINGTON AVENUE, CHICAGQ, 1L 60630

Permanent Index No.; 13.16-209-004-0000




