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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document zie axfined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the uszgs of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is daies June 20, 2002 ,
together with all Riders (o this document,

(B) "Borrower" is
MARGCO VALENCIA AND SELENE DE LAD

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Box 370

Lenderisa CORPORATION
organized and existing under the laws of CALI FORNIA
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE LEc¢4), DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 13-11-313-021 which currently has the address of
4920 NORTH HARDING AVENUE [Street)
CHICAGOD [Cit1, INlinois 60625 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected ca fic property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaccrients and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-criveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencurnbirsd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

0000641926
InilialsM

-6(IL) (0005 Page 30of 15 Form 3014 1/01
@, Si1L) 009 sgs 30 Ry



NOFFICIAL COPY

8347
0K

‘- . _- 3
R A

QS
L0/L pLOE w04 Q g jo y afied {5000) ('||)9-G@
ii“ﬁslﬂl!ul
926190000

JMOLIO “ISATEM UINS JO JUdAd 91 U] “Funum ur 9q Auo Aewr oArem yons Auy swm AU 18 Swo)] MoIsq
Tt Jo Aue 10 spuny JapusT o1 Aed 01 uoneSiqo s, 10MOLI0Y ATEM AW JPUYT "SWRAI] MOIIS T[E Jo Aue 10§
spung a1 Aed 01 UONEZIQO 5, 3MOLIOG SIATEM ISPUYT SSOJUN SWI)] MOIOST JOJ Spung ) Iopua Aed [peys
IaM0LI0g "UOn0S SH Jopun pred 9q 01 SIUNOWE JO $30M0U [[B 1pusT 0} ysiumy Apdword [pys rpmouog
"WIA[ MOOSH UB 3q [[BYS SIUIWSSISSE PUB $I] ‘SaNp YoNS Pue ‘IomM0oL0g £q POMOIos? aq “AUe J1 ‘SIUOWISSIsSyY
pue ‘sa9q ‘san( UOMEIOSSY ANununuoy) Jey nnbar Aew Iopud ‘Ueo oyl Jo uue) oy Suump oswm
AU 18 J0 UOTPUISLIO 1Y ,'SWI9N] MOI0ST,, POJ[Ed I8 SIAN 383U, ") UOTIAS JO SUOISIA0Id ) (IM 20UBPIOIE
Ul SWRWeIG-couesnsu] 98eSuo Jo juswked oy Jo ma wr JOpua 01 somonog Aq ajqesed sums Kue 1o
‘Aue J1 ‘swnituord-aduemsuf 28e3H0W (p) pue g uones Jopun 1opu| £q pannbas QJURINSUI [Je pue AUe 10}
swiward () ‘Awe 5i-‘Ausdoig g1 uo suax punoid 1o siwewked pjoyases] (q) ‘Aedold S UO oURIGEINUD
10 UQI] B S JUDUMSs AImdeg sip 1940 Auoud urene ued yongm SWaN JAIO PUR STUIUISSISSE PUB SOXE)
(e) 103 onp swmnoure ju tusriked 10§ spraoxd o1 (,spung, oy) wins e ‘[ny ur pred st SION 94} [NUN ‘SNON AP
Jopun anp o sfuawied 3.p0drg Aep 2y uo Jopuay o) Aed [[BYs JoMOLIOY "SWI)] MOIIST J0) Spuny °g
"SluawAe JPOLIag 2 JO ‘Junoure a1 9fueyod 10 ‘vep anp oyl suodisod 10 puAIxo 10U [[RYS ANON
a1 1opun anp fedidud 01 spaasery La0dueRISTIAL 10 ‘speadold sourmsu ‘siuawked Jo uoneondde Auy
"AAN Y UL PRGLIDSIp s uaL) pue sa8reyo yuswAiedard Aue 0y 18y porjdde
9q [reys siowdedard Areunjop anp sadmus ey Awe o) poydde oq Kew ssaoxo gons ‘siowdeq MpoUag
ajow 1o 2uo Jo juduided [y oy o1 parpdd op juowded o Iage sISTXQ SSE0XD AUR 1R JUMXD A OL M
wr pred oq ued yuswied Yoo TRyl Ju9X? 9yl 03 DR ‘I SIuSWARY JpoLdd Ay Jo Juewikedar oy o nmonog
woyy paataoar jusuried Aue Ajdde Aew sopuar] ‘S mpuriano st 1UdWAR SIPOLID] SUO ey 210w J] “9dreyD o)
o pue juswked yuenburap oy oy pardde oq Lewr 1owked oy “anp a8xeyd stg) Aue Led o1 yunoure yuaINS
€ Sopnpour yarym JuswAed dpouad jusnburep e o dovouog wory juswied B SoANAI 1pUI JI
*310N 1] JO 2duR[Eq
fedroursd a1 250pei 01 Uoyl pue USWIANSU] ALINDYG SIY) IOPULL 3P SIUNOWE IOYI0 AUB 07 PUODSS ‘$981RUD 18]
011511} parfdde 2q [reys siunowre Suturewal AUy "aNP AUIEI 1T OTJM UL ISPIO AU} UT JUOWIABJ JIPOLIDJ YIED
01 papdde 2q freys stuswAed yong ‘¢ UONJAS JOPUR INP SIUNOWR (2) ‘U] 2 IpUN anp redmund (q) ‘a10N
a1 sopun onp 152z () :Aiuoud Jo xapo Suimorog oy ur pardde oq treys sopus 4q pandde pue paydosoe
siuowAed [[e ‘7 UOTAS ST} UT PAGLIOSIP ISIMINIO SE JAOOXH "SPIIJ J0 i wAeg jo uonesnddy -7
JUSWIISUL ANINDag SN Aq PAINSSS SIUSWRITE P slweusacs 3 Jururopsnd 10 uswmnsuy
ALn3ag sip pue 910N oY 1apun onp sjuswied SuDYEW wWOI PMOLIOE 9AN[S] |[BYS JopuaT 1surede aumng
A W IO MOU JARY JYSIW ISMOLIOY YI1YM WIBTD 1O 135]J0 ON “OINSO[I2I0) 0) JOLQ A[TRIpowIu 210N o1
sopun souereq fedound Surpuesino sy o1 pardde aq [ spuny yons ‘sarpres perdde j0u 1] 1Iwoxog 0) way
wnjol 10 spunj yons Ajdde 1oy [[eys JOpuyT ‘owm Jo pouad S[qRUOSEII B UIYNIA 0S O 100 5207 JoMOLOg
1 warmd ueo] diyp Suuq 01 juswded soyew LMouog mun spuny patrddeun yors pjoy Aews Jrpray ‘spunyj
perddeun uo jsa30ut Aed 10u poou ISPUIT LAY ‘ARP SNP PIMPAYIS ST JO SB pogdde s1 1uouL P J SOOI
yoea 31 “pardasoe are suawAed yons awn aip 18 sjwowded yons Aidde o1 patesStqo 10u ST epuay ng ‘27ang oy
ur swourked renred 1o uswfed yons asngox of siyBu st 01 20rpnfard 10 sapunaloy syBu AUe JO IOATEM INOYIM
“Wsumd weoy 91 Suuq o) usgynsul JwawAed enred Jo yuowked Kue 1deooe Aewr Jopus] Jusumd weo o
Buuq o1 Juandy s are sjudwAed rensed Jo Jusured o J1 uawAed enred 1o Juowded Aue wmal Lew 1puy]
"ST UORJJS Ul SUOISIACIA 0MOU Y1 YiIM 3OURDIOOOE UT 19PUT 4q pateudisop oq Kew se uonedso] Joy10 yans
12 10 S10N 3 Ul PojeudIsop UONEOO] SYI 18 POAISOAI UDYM JOPUY AQ PIAISORI PAWAD Ak SjuswAe]
"JAJSUBL], SPUN4 Aonad[ (p) 1o ‘Amus Jo ‘ANpeuswngsus
*Aouade [exope) ® Aq pomsur om susodep osoym uonmusm ue vodn umerp st Yooy yons Aue popraocad
YYD §,IOMYSED 10 YIRUD §,JOINSEA]) “YI0YD YUB] ‘NOSYD Paynad (3) 1opIo Asuow (q) ‘yses (v) :opua £q
319938 Se ‘SuLIo} FUTMO]OJ A1t JO I0W JO JUO UT SPBW 2q JUAWINASU] AJLINDSS SIY) PUB 10N S11 JOpUN anp
swowded juanbasqus [re Jo Aue ey axmbor Aew Iopuy ‘predun JOpuI 01 POWMISI ST UAWNLSU] Alumoog
S1Y) JO ON 91 xopum ydwAed se 10puaT Aq PIAIRAI JUSWINISUI JSYI0 10 Y00y AU JI ‘I9ASMOH AdUsIm)




N LU
P | 0836792
_ 3. The land re’@N@EEJ&A’LﬁSQQin asg follows;

ikings Subdivision of the West 60 acres

¢reg thereo of the Southwest 1/4 of
rth, Range @ ast “of the Third
k County, ' ITTinois.

c
o
=
&I
(8]
th
D
@
+
O
Fh
o
oy
@
=
o]
=
s
o
o
Ut
th
0
@
cr
5]
<
=
T
jny
C
Hh

PERMANENT. INDEX NUMBER : 13-11-313-021




UNOFFICIAL CORE,436792.

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items direcdy, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at ihe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinat:s of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sial’ be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lanider, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall-apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall net charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying tne Eccrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to'make.such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tl'¢ Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Leude: can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, wit'iort charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESTA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower s iequired by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage in ucsordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in csciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 5 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mor thly payments.

Upon payment in full of all sums secured by this Security Instruriiens, Lender shall promptly refund 10
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cheiycs, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen., leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assescients, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in’ Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security <nsainent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr acieptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooa ‘ait1 by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the licn while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the-insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Sccurity Instrument, whether or not then dug.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days 2fie:-the execution of this Security Instrument and shall continue o occupy the Property as
Borrower’s principai cosidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Barrower’s control.

7. Preservation, Maintepance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prupitiy, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ir-iis Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dec-easing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ¢counmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or duriage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment of ‘n a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ai¢ rot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the corpletion of such repair or restoration.

Lender or its agent may make reasonable entries upon ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprevement= on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sy ecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Zoring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ¢t /it Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateiznis to Lender (or failed to
provide Lender with material information) in connection with the Loan. Maicrial representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as coitower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securicy irstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeit, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights urder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property 1o ensure the work has been completed 1o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration J1vepair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds ‘shali be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
the excess, if'ary, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the ever: of a-total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tha sams secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial-iaking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums ccoued by this Security Insirument immediately before the partial taking,
destruction, or loss in value, unless Besiower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplicd by the
following fraction: (a) the total amount o th2 sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair ma‘ke! value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall '~ paid to Borrower.

In the event of a partial taking, destruction, ¢z ivss in value of the Property in which the fair market
value of the Property immediately before the pariial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Misceilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the surs =re hen due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award.t5-settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giv:n, liender is authorized to collect and
apply the Miscellaneous Proceeds either o restoration or repair of the rrorerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of 2<ti¢: in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or c1iminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other malerial impairmer: of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default aud,if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material ‘ympairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awari or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender. .
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If al»ar #ny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural nérson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender rizy requirc immediate payment in full of all sums secured by this Security Instrument.
However, this opior shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrciss-this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Jzss than 30 days from the date the notice is given in accordance with Section 15

‘ within which Borrower musi pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ¢t thic-period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Renstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
1o the earliest of: (a) five days before sale o thz Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might secify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Irstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this-Szcurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenairs or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not frid to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purrose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takss such action as Lender may reasonably
require to assare that Lender’s interest in the Property and right¢ under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instruniercshall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bonowe: pay such reinstatement sums
and expenses in one or more of the following forms, as sclected by Lender: {a-cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (G} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sheil ~ot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial mtzrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

0000641926
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreziosrre, If the default is not cured on or before the date specified in the notice, Lender at its
option may ~eonire inmediate payment in full of all sums secured by this Security Instrument without
further demand pnd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 2% cxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reassaable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sliz!t pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-unly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accorcarce ‘with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoin :stead exemption laws.

0000641926
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STATE OF ILLINOIS, County ss:
L LinoD Gruwaaiel , a Notary Public in and for said county and
state do hereby certify that

Marco VALENOR/ SECENE DE@O

]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged thapMdshe/they signed and delivered the said

200C.

Notary Public

: 0000641926
Initials:
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Loan Number 300641926

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 20th day of June 2002 ,
and is incorovated into and shall be deemed to amend and supplement the Promissory
Note (the "Not¢") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) ard \djustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGE CORPORATION
(the "Lender”).

Property securing repayment of the Note is described in the Security Instrument and
located at:
4920 NORTH HARDING AVENUZ » , CHICAGO, ILLINOIS 60625

(Prorc iy Address)
To the extent that the provisions of this Adjustavle Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Securiiy Jastrument and/or Rider, the provisions of
this Addendum shall prevail over and supersece 2ay such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in th2-Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wit.not be greater

than 10.2500 % or less than 8.7500%. Thereafter, my iuterost rate will

never be increased or decreased on any single Change Date by more than. One and
One-Half percentage point(s) ( 1.500 %) from the rate of interest 1

have been paying for the preceding ] months. My interest rate v/il’ never be

greater than 15.7500 % or less than 8.7500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

Mo\ Delee. S Dl ©

MARCO VALENCIA™ SELENE DE LAO

ridmin,itd JP 051702

New Century Mortgage
RE 102 (082296)
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 20th day of June 2002 ,
and is inzornorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™} of the same date given by the undersigned ("Borrower") to secure
Borrower's Adjusizle Rate Note (the "Note”) to

WEY CENTURY MORTGAGE CORPORATION

("Lender™) of the sam¢ date and covering the property described in the Security Instrument and
located at:
4920 NORTH HAIDIFG AVENUE, CHICAGOD, IL 60625

[Property Address]

THE NOTE CONTAINS PROV!ISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREGT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BURRDWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveasnts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as{oliows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGLS

The Note provides for an initial interest rate of  8.7500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of July 2004
and on that day every 6th month thereafter. Each date on which my intersst vate could change

is called a "Change Date."

0000641324

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

(Z)-838R (0006)  Form 3138 1/01

®
Page 1 of 4 Initials: ™\ S>
VMP MORTGAGE FORMS - (800)521-7291
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
W NermeN e, (sea) MM\L\LVD (Seal)
MARCO < V2_ENCIA -Borrower SELENE DE LAO -Borrower

/_ (Seal) (Seal)

-Borrower -Borrower

(5eat) (Seal)

-Borrc wer -Borrower

(Seal) / (Seal)

-Borrower -Borrower
0000641926

(G 838R (0006) Page 4 of 4 Form 3138 1/01




B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Intoiest in the Property” means any legal or beneficial interest in the Property, including, but not
liniies to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales conwact or escrow agreement, the intent of which is the transfer of title by Borrower at a
future daie 1013 purchaser.

If all or any port of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not ¢ riararal person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security st ament. However, this option shall not be exercised by Lender if such
exercise is prohibited by Apphicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted-to Lender information required by Lender to evaluate the
intended transferee as if a new loan viere being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will-siot he impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Szevnrity Instrument is acceptable to Lender.

To the extent permitted by Applicable i_avs. Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumptio:i. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lendorand that obligates the transferee to keep
all the promises and agreements made in the Note and in nic Security Instrument. Borrower will
continue to be obligated under the Note and this Security Znsizument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of ncr less than 30 days from
the date the notice is given in accordance with Section 15 within which Remower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Tastrument
without further notice or demand on Borrower.

0000641926

Initials: \.)
%asan (0006) Page 3 of 4 < . Form 3138 1/01
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this 20th day of June 2002

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Leed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrovwei's Note to
NE'« LENTURY MORTGAGE CORPORATION
(the
"Lender”) of the sarve dzte and covering the Property described in the Security Instrument and located at:
4920 NORTH HARDIMG AVENUE, CHICAGO, IL 60625

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJ< T TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumen:, the following items now or hereafter attached 1o the
Property to the extent they are fixtures are added w e\ Property description, and shall also constitute the
Property covered by the Security Instrument: building :naterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intraes! to be used in connection with the Property,
including, but not limited to, those for the purposes of supplyirg 4r distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing appariius, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, rerigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds; shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of whick; including replacements and
additions thereto, shall be deemed to be and remain a part of the Property coverai vy the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument “or the leasehold estate if
the Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider and ths Security Instrument
as the "Property."
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited 10, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, (axes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v} Lender, Lender’s agents or any
judicially appoirt=d receiver shall be liable to account for only those Rents actuaily received; and (vi) Lender
shall be entitled*5 have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits dzrived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Froperty are not sufficient to cover the costs of taking control of and managing the
Property and of collectiig the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lendopsecured by the Security Instrument pursuant to Section 9.

Borrower represents and wartants-ihat Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfcem, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judiciall; <ppointed receiver, shall not be required to enter upon, fake
control of or maintain the Property before or aftr giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receive’, miy do so at any time when a default occurs. Any
application of Rents shall not cure or waive any detavit pr invalidate any other right or remedy of Lender.
This assignment of Renis of the Property shall termirate. when all the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower’s default-or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Insrumert and Lender may invoke any of
the remedies permitted by the Security Instrument.
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