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DEFINITIONS

Words used in multiple sections of this document ‘are aefined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21, Certain rules regarding the vsage of words used in this document are also provided
in Section 16.

{A) "Security Instrument" means this document, which is datzd July 24, 2002

together with all Riders to this document.

(B) "Borrower" is
SONAL P SHAH and

LOAYE o SRanD,
PRASHANT D SHAH Himsrand. and iffe-

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHARTER ONE BANK, N.A.

Lender is a corporation

organized and existing under the laws of the United States of America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and

modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
[Type of Recording Jurisdiction]

of Cosk [Name of Recording Jurisdiction]:

1.OT 41 (2XCEPT THE EAST 37.50 FEET THEREOF) IN MALIBU UNIT NUMBER 1,

BEING A %EJUBDIVISION OF PART OF THE NORTHWEST 1/4 OF THE SOUTH

EAST 1/4 O JECTION 9, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE

THIRD PRINCI?A., MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED

MAY 25, 1579 &S LOCUMENT 24976095, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 03-09-410-013-0000 which currently has the address of

“1400 CHPPAWA TRAIL [Street]
WHEELING Ziy! , Nllinois 60090 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected or: th< property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thiz Jecurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herely <erveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumoesed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propartv-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: 5/73 5
@g.ﬁ(]],) {00L0) Page 3 6f 15 2 Form 3014 1/01



UNOFFICIAL COPY %@8375??’

t‘):f aA;:{.‘r\)

@
T0/1 $10¢ QLo gé sd g . $1Jo ¥ 998 (0100} (.-“)9_ @
“S[BTUUE

IOMOLI0Y “IoATeA YINS JO JU2AR AN UL "FUNUM l 3 A[Uo ABI I9ATem Uons AUy ‘Wl AUE JE SWIA)[ MOIIST
[e xo Atre 10} spun. Jopu] 01 Aed 01 UONESIQO §,JamOLIOg IATeM APl IopU] ‘S M01357 [[e 10 AUR J10j
spung o Aed o) uONEBIQO §,JIMOLIOY SIATEM ISPUYT SSO[UN SWS)| MOIOSH I0] Spun i Iapury Aed [Teys
1amoL10g "BONO3S STYY Japun pred 3q 0] SHUNOWE Jo SIONOU [[e Iapu] 0] Ysquuny Andwoid [eys Iamolrog
"W} MOIIST UT 3q [[RYS SIUSWSSISSE PUB §39J ‘SIND YINS PUE ‘1omoLIog Aq PamoIdsd 2 ‘AUE JI ‘SIUSWSSISSY :
PUE ‘533§ ‘San(] UoWEd0ssy Amumuiio) ey sxnbal Aew 1apus ‘Ueo Sy jo uudr ap Suump oum ;
AUe 1€ 10 UONEWISLIO 1Y |, 'SWI)] MOIISH, PA{[Ed T8 SWA 38YL (] UONIDS JO SUOISIAOIL I (M 3DUEDPICIOE
ur sumnosad Doueinsuy oFeduop Jo tuawAed o) Jo nay U ISPUIT 01 Iomollog Aq d[qeded sums Aue Jo .
‘Aue g1 ‘sumnzoid souernsuy 95eZu0l (p) pUE ‘¢ UONIAS Iapun repua] Aq panmnbaz aoueimsw [ pue Aue 10
sunnuaid (3) *4w 11 *fradoid sy wo s1uar punoad o syuowded poyases] (q) Auadord ayp uo IUBIGUINOUS
10 TN B S UALOrs AIMdag S 1240 AjLioud UreNe UED YOIGM SWANY IOWIO PUR SJUSUISS3ISSE PUE SIXE]
(e) :10) anp syunowre 10 »uowked 10§ apiaoid o0 (,spung, aui) ums e [y ur pred st 0N [HUn ‘3oN A
13pun anp are sjuauAed 21poiIad Aep sy uo 19pu 01 Aed [[eys 19MOLIOY “SWA)] MOIIST J0j spuny ¢
"siudwAey 330U 371 JO ‘Nmnoure ) 5ueyd 1o “ajep anp o auodisod 10 PUaI®I 10U [[eys JON
aq 1opun anp fediduiid 01 spadioI | OIS 10 *$pa300id sowemsur “swatuked Jo uonesydde Auy
"0 A UL PAQLIISIP sk ualp pue sa3reyd juswkedsid Aue o) 151y pandde
3q [reys swowAedard Arewmjop -anp saSreyo sy Lwe o) paydde aq Kew ssaoxa yons ‘siaumied pouad
10w Jo auo jo wawded [ty @ o) paipddr st uomded o Iaye sisIxa $S0X5 AUR 1BIp JUNXI AP O L 1y
w pred 5q wes juswided yoes e WANXI G O TUR Y swWLWAR] JIPOLIa Jo wawdedar ay1 03 1omolI0g
woly paaraoal waurked Aue Ajdde Lew 1opua| “Furpuesino st jusMIAed JIPOLI] U0 UEY) 20w J| “aFIeld e
o pue JuswiAed wanbuifep o o parjdde oq Aew jow.ed oy ‘anp 93reys srep Kwre Aed o) junowe pUIEIRTH T
T SIpOOUl [omm 1wswAed dipoudd Juonbuiap e luy uomortog woly juswded € 019001 Iapu| i
210N H] JO 2IUR[Rg
redounid g 95npal 0) WS pue USWANSU] AUN0S ST ISPUL 31D STMOWe 1910 Ae 01 puodas ‘safIeqd A
01 151y patjdde aq reys siunoure SuuTEws) AUy Inp AUWIEdIq I YITYM UI JOPIO A UT JUSMWARg DIPOUS] (ORI
01 pardde aq [reys siwswiked yong “¢ UOWI3IG IaPUN NP SINOURL3) ‘MNN Ay Japun anp Tedound (g) ‘310N
3y 1apun 3np 152 (e} :firond Jo 1opio Surmoqioy ayp ur parjdde a0 [reys yopus Aq parjdde pue padasoe
siauAed {[e ‘7 wONOAg SIY) Ul PAqUDSAP ISIMIAYI0 st 1de0XT *Spaadoly ¢ Siamkey Jo uoneonddy -7
usumnsu A1ngag Sip Aq paIndas SJUSUI1Se pue SIrEUsA0s 313 Sutuuoyad 10 JuaunIIS]
ANoag s pue AON A Lapun anp sjuswked Funpewr woly I2MO1I0f 2ADI[SL |[eyS Iapua Isurede oImny
A UL JO MOU JAEY WS IIMOIIOG UOMUM WTR[D 10 1950 ON 'aImso[3a1oj 01 Joud ' Ajorerpawmt ato0N 2y
1opun soueeq [edund Surpuelsino sy o1 pardde aq [ spuny yons ‘1erres pardde 10u ;i “imoliog 01 way)
wngar 1o spuny yons Ajdde Joyus [reys I9pua] ‘swm jo pouad IQEUOSEII B UNPIM 0§ P10 530D Iamoroq
J1 ‘wa1mo weoy A Sunlq o) Juawded soyew Iamouog [mun spuny parddeun yons proy Ar Irpua| -spury
paiddeun uo sa101t Aed 10U Paau ISPUIT USYL ‘OYep Snp PIMPIYIS S JO B pandde st juswae, opousg
yoe3 J "pardadse are swwawded yons sum o 1e siwawked gons Ajdde o) parediiqo 1ou st yapuag ng ‘arany ap
u swawAed rened 1o juswied gons asngar o1 sFL st 01 ao1pnfard 10 1spunaoy SIYFU AUE JO IaATEA INORIA
‘JUALINO Weo 2 Fuiq o) Jwaryynsu juswAed renred Jo wawAed Awe 1deooe Aewr Iopue] ‘WoLIND ueoy Ay
Bu11q 0y Juaroyynsut axe syusurked renred so juomked s J1 wawAed renred 10 juswAed Awe uimal few Iapury
"C1 UON2ag Wl suoistaord 310U A1 M IOULPIOIIE WY Japua] Aq paeuSisap 3q Avw se UOHEIO] IO YOS
1e I0 30N 1 UI PaleuSisap UONEO0] ) 18 PIAIIIAI USYM ISPUT £Q POAISO] PAWIIP 2IE SIIAWARg
“JaJsuel], spung amwono3ag (p) 10 Anus 10 *AIENISWIISU
‘AduaBe [e1apa) B AQ parnsur are susodop osoym uonmmswm we uwodn UMBID SI Y02y yons Aue paplaoid
HOUYD §,JAMGSED 10 YYD § IINSEI) Yooyo Yueq ‘“¥oAYd PIYmILd (3) ‘15p1o Asuow (q) ‘ysed (g) JIOpUXT Aq
P3133[35 S ‘SULI0] JUIMO[IOJ SYI JO IOUI 10 JUO UL JPEW Iq JUSWANSU] AIUNDAG ST PUE 210N I Iapun anp
siawAed juenbasgns e 10 Awe jem asmbox Lewr ropua  ‘predun 13pUI 01 PAUIMIAI SI JUMLNASU] Arnoag
ST 10 210N 31 Jopun JuswiAed se IpUIT AQ PIAIIIAI UAWNNSUL JSYI0 IO YYD AUR Ji “ISAMOJ] "AJUAIIND




UNOFFICIAL COPY
20837506

shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or ali Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then tequired under this Section 3.

Lend<r may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at ‘he time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under ‘KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimz:es of expenditures of furure Escrow Iiems or otherwise in accordance with Applicable Law.

The Funds sha'i  held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leuder; if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shail upply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chzigs Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying e £scrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to muke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tue Fands, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lenasi can agree in writing, however, that interest shall be paid on the

- Funds. Lender shall give to Borrower, witkovi charge, an annual accounting of the Funds as required by
B RESPA.
S If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
RERS Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower (s renuired by RESPA, and Borrower shall pay to
e Lender the amount necessary to make up the shortage in accorriance with RESPA, but in no more than 12
o monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
; notify Borrower as required by RESPA, and Borrower shalt pay to Lzuder the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sccured by this Security Instruriest, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any. and Community Association Dues, Fees, and Ass/ssmenis, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided ir aection 3.

Borrower shall promptly discharge any lien which has priority over this Security nsirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr acceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good iuith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
ot (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property 10 make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or damgerous conditions, and have wiilities wrned on or off.
Although Lender may take action under this Section 9, Lender does not have te do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions

authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Securiry Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acuires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the mezger in writing.

10. Mortg:ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pav > premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraacc coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such ipsurance and Borrower was required to make separately designaied payments
toward the premiums for Mo tgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to'tiic Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgace Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially-equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount ¢f the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender <l accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. SuckiZoss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender¢prall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requir2 loss.reserve payments if Mortgage Insurance coverage (in
the amount and for the perjod that Lender requires) grovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a-<oudition of making the Loan and Borrower was
required to make separately designated payments toward i premiums for Mortgage Insurance, Borrower
shall pay. the premiums required to maintain Mortgage Insurance i 'cffect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends ji.zccordance with any written agreement
between Borrower and Lender providing for such termination or until f<rivination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest a2 the rate provided in the Note.

Mortgage Insurance reimburses Lender or any entity that purchasesthc iNote) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party w fue *artgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force Jioimiime to time, and may
enter into agreements with other parties that share or medify their risk, or reduce losse!, These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other paity {2z parties) to these
agreements. These agreements may require the mortgage insurer to make payments using ‘any sonrce of funds
that the mortgage insurer may have available (which may include funds obtained from Morgsze. Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer, any
other entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amoumts thavderive
from (or might be characterized as) a portion of Borrowet’s payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Initials; é |23 Q?
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shal) not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratioz or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sha'l be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if 20y paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the event ot @ iotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sume secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower. _
In the event of a parial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediatcly’ before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shatl be reduced- by~ the amount of the Miscellancous Proceeds multiplied by the
A\ following fraction: (a) the total amount oftl>-cums secured immediately before the partial taking, destruction,

- or loss in value divided by (b) the fair mark<i value of the Property immediately before the partial taking,
P destruction, or loss in value. Any balance shali te paid to Borrower.
ps In the event of a partial taking, destruction, or lcss in value of the Property in which the fair market

value of the Property immediately before the panial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the-ppidal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceloneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

“*If'the Property is abandoned by Borrower, or if, after noticr, by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to set’ca claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lander is authorized fo collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propzity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means whe flird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of activn-in regard to Miscellaneous

Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or ciminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairmeat ol Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauit-arc, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be.uismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materiat ‘mpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awud or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

i SPS \@
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all'ez any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural peison and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this optior-sizall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs *iis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not ers than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must p2y-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ¢f this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or dmand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfcircment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of (o Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might specify. for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Iastrument. Those conditions are that Borrower: (a) pays
Lender.all sums which then would be due under this Serurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaiits r agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Bmisd: to, reasonable atiorneys” fees, property
inspection and valuation fees, and other fees incurred for the pupese of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights undér this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumer, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (2) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o1 (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations seguie? hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali no avoply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

W (Seal} .

SONAL P SHAH

Witnesses:

-Borrower

(Seal)

-Borrower

~{Seal) w (Seal)

PRASHANT D SHAH

Bomaver -Borrower
(Seal) / {Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
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STATE OF ILEINOIS, COOK County ss:

I, ) A , 2 Notary Public in and for said county and

state do hereby et 1 uwgq
SONAL P SHAH

and
PRASHANT D SHAH Husband and Wife

personally known to me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 45 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 24th day of July. 2002

My Commission Expires: :}% mﬂ/ 8 W

Notary Public

"OFFIGIAL SEAL"
Deanne B. Cooper
Notary Public, Stats o Hinnis
My Commission Expires iay 18, %205

wsps Q2
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)
0013869813

THIS FIXED/ADJUSTABLE RATE RIDER is made this ~ 24th day of July, 2002 ,
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed(it:e "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower’s Fixed’Aijustable Rate Note (the "Note") to

CHARTER ONE FArK, N.A.

("Lender") of the same date and covering the property described in the Security Instrument and located at:
1400 CHPPAWA TRATZ, WHEELING, Illinocis 600980

fProperty Address]

THE NOTE PROVIDES F&P? A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN ALJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORRCWEPR’S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE' TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Cov.rants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as'follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGLS

The Note provides for an initial fixed interest rate of 5.750 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAINGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest r7ie oa the first day of

August, 2007 , and the adjustable interest rate I will pay-iniy ~hange on that

day every 12th month thereafier. The date on which my initial fixed interest rate changes te an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

%843R (0006) Form 3182 1/01
Page 1 of 4 Inil:ial.«s:.a9 5 QL7
VMP MORTGAGE FORMS - (800)521-7291
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate wilt be based on an Index. The "Index”
is the weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each-Change Date is called the "Current Index."

If the Index is mo longer available, the Note Holder will choose 2 new index that is based upon
comparable infoimation. The Note Holder will give me notice of this choice.

(C) Calcular’on) of Changes

Before each Cruange Date, the Note Holder will calculate my new interest rate by adding

TWO AND THRAE-7OURTHS percentage points
( 2.750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eightii-of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amoun wiii be my new interest rate until the next Change Date.

The Note Holder will then deterininz the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am esperiad to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payziezis. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at we first Change Date will not be greater than

7 .750 % or less than 3. 750 % Thereafter, my adjustable interest
rate will never be increased or decreased on any single Ching< Date by more than two percentage points from
the tate of interest I have been paying for the preceding 12 monttis, My interest raie will never be greater than

11.750 %

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. Lwill pay the amount of my new
monthly payment beginning on the first monthly payment date after the Cbnge Date until the amount of my
monthly payment changes again.

(B Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initia! sixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the itfective date of any
change. The notice will include the amount of my monthly payment, any information reguy=g by law to be
given to me and also the title and telephone number of a person who will answer any question 1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Initials:5 P S Q%

%Msn (0006) Page 2 of 4 Form 3182 1/01
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

Irall or any part of the Property or any Interest in the Property is sold or transferred (or if
Boirow<r is not a natural person and a beneficial interest in Borrower is seld or transferred)
without”Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured Yy fuis Security Instrument. However, this option shall not be exercised by Lender if such
exercise is rrobibited by Applicable Law.

If Lenderiexereises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period Of not less than 30 days from the date the notice is given in accordance with
Section 15 within wh.ch Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by thi Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initial-fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform 7 ovenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and tie provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Liepficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legel ui beneficial interest in the Property, including, but not
limited to, those beneficial interests transferrestic a bond for deed, contract for deed, installment
sales contract or escrow agreement, the interl! of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial {orZrest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require ymmediate payment in full of all sums
secured by this Security Instrument. However, this option shullnot be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall ot exercise this option if: (a)
Borrower causes to be submitted to Lender information reqiired by Lender to evaluate the
intended transferee as if a new loan were being made to the transierce;-and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assanyption and that the risk of a
breach of any covenant or agreement in this Security Instrument is accepiablZ to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may requice the transferee to
sign an assumption agreement that is accepiable to Lender and that obligates the trzasizree to keep
all the promises and agreements made in the Note and in this Security Instrumen. Beitawer will
continue to be obligated under the Note and this Security Instrument unless Lepderieleases
Borrewer in writing.

If Lender exercises the option to require immediate payment in full, Lender shall sive
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days(ficm
the date the notice is given in accordance with Section 15 within which Borrower must pay all

Inir.ials:ﬁ.s Qﬁ
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjuztwole Rate Rider.
(Seal) W (Seal)

SONAL P SHAH

-Borrower -Borrower
L (Seal) @( (Seal)
Borrower PRASHANT D S -Borrower
(Seal, (Seal)
-Borrower -Borrower
(Seal) o~ (Seal)
-Borrower -Borrower
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