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NOVASTAR MORTGAGE, 1NZ.

ATTN1 COLLATERAL CONTAQL
23046 AVE. DE LA CARLUTA, 2FL
LAGUNA HILLS, CA 92653

This instrument was prepared by:

X

Y\ Title Order MNo.: A02-07
\[\ Escrow No.t: A02-07
N LORAN #: 02-088299

N MORTGAGE |
\ T [MIN 100080100020882998 |
(\\ THIS MORTGAGE is made this 16TH day of AUGUST, 2002 Sotween the Mortgagor, 8
ALICE DAVIS

(hercin ‘Borrowcr’’, and the Morlgages.
“Yhis Securily Tnstrument is given to Morigage Electronic Registration Systems, Inc. (“*MERS"") (salely as nawinee for Lender, as
liercinafter defined, and Lender's successors and assigns), as morigagee, MERS isorganized and cxistingunder (helaws of Delaware,
and has an address and telephone number of PO Box 2026, Flini, MT 43501 2026, tcl. (888) G79-MLCRS. ROVASTAR
MORTGAGE, INC., A VIRGINIA CORPORATIOCN

is organizcd and existing under the laws of THE STATE OF VIRGINIA and has an address of
23046 AVE. DE LA CARLOTA, 2FL, LAGUNA HILLS, CA 92653

(herein *‘Lender’”).

WHEREAS, Borrower is indebted 10 Lender in the principal sum of U.S. $25,439,85  which indebtedness is
evidenced by Bormower's nole daled  AUGUST 16, 2002 angd cxtensions and rencwals 1hereof (herein ' Note'),
providing for monthly installments of principal and interest, with the balance of indcbledness, il not sooner paid, duc and payable
on SEPTEMBER 1, 2017,
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TO SECURE (o Lendor the ropayment of the indebtednass evidenced by the Note, with interest {licroan, the payment ofall other
snms, with intcrest thereon, advanced in accordance herewith 10 protect the securlty of this Mortpage; and the performance of the
covenants and agreements of Borrower herein contained. For this purpose, Borrower does hercby mortgage, grint and convey o
MRS (solely as nominee for Londet and Lender’s successors and assigns) and 1o (he successors and assigns of MRRS the following
described property Jocated in the County of  COOK State of filinois:

LOT 34, IN BLOCK 2 IN CONGRESS FIRST ADDITION TO CHICAGO, BEING A
SUBDTVISION OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OR THE NORTHWEST
1/4 OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 13 EARST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

AP §:1 16-15-121-017

which bas (he address of 4715 WEST VAN BUREN STREET, CHICAGO,
[Stecat] [Clty]
llinois 60644 fliercin “*Property Addross™),
[73F Cade]

TOGETHER withall the imprey<nients now or hercaficr crected on the property, and all casements, ripghts, appuricnances and
vents all of which shiall be deemed tobe and ramein 2 part of the property covered by this Mortgage; and all of the foregoing, logether
with said property (or the Jeaschold estate it 1%is Mortgage is on alcaschold) are hercinafier referred to as the **Property.” Borrowee
understands and agrecs thal MERS holds only Jegai title 10 the interests granted by Borrower in this Securily lnstranicot; bul, if
necessary to comply with law or custony, MERS (asneaiincs forLenderand Lender's successorsand assigns) has the right: o cxercise
any or all of those interests, including, but not limited (r; the right (o foreclose and scil the Property; and 10 take any aclion required
of Lender including, but not limited to, relcasing or canzeling this Securily Instrument,

Borrower cavenanils that Borrower is lawfutly scised ortae cstate herehy conveyed and has the rightto morigage, grantand convey
the Property, and that the Property is uncncumbered, except for nenmbrances ol record. Borrower covenants that Borrowcer warrants
and will defend generally the tille to the Property against all ¢iains and demands, subject to encumbramees of record.

UNIFORM COVENANTS. Borrower and Lender covenant and 2zr02 as follows.

1, Payment of Principal and Interest. Borrower shall prompily p:7 when duc the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

3. Fundsfor Taxcs and Insurance. Subject o applicable law or a written wivaer by Lender, Borrowcr shall pay to Lendcr on
the day monthly paymnents of principal and interest are pagable under the Notc, unil the Note is paidin full, a sum (herein *“Funds’)
equal to onc-twelfih of the yearly laxes and asscssments (including condominium and !4 ned unit development assessments, ifany)
which may attain priority overthis Mortgage and ground rents on (he Property, if any, plae ure-byelfih of ycarly premium installments
for hazard insurance, plus onc-twel(th of yearly preminm installmens for mortgage insursizs.if any, all as reasonably cstimated
initially and from time 10 time by Lender on the basis of assessments and bills and reasonable exivmates theicof. Borrower shall not
be obligated to make such payments of Funds to Lender (o (he estent that Borrower makes suck pavments 10 the holder of a prior
morlgnge or deed of trust if such holder is an institutional lender.

If Botrowcr pays Funds lo Lender, the Funds shall be held in an institution the deposits or accouruz of which are insured or
gnaranteed by a federal or state agency (including Tender if Lender is such an inslilution), Lender shall «ipriy (he Funds to pay said
L3xCs, asscssments, insurance premivms and ground ronis, Lender may not charge for so holding and applying e Funds, aualyzing
said account orverifying and compiling snid assessments nnd bills, unless Lender pays Boreowerinterest on the rurids and applicable
law permits Lendcr to make such a charge. Borrower and Lender may agrec in writing at the time of exccution of'this Morlgage that
inicrest on the Funds shall be paid to Borrower, and unlcss such agreement is madc or applicable law requires such interest tobe paid,
Lender shall not be required (0 pay Borrower any interest or carnings on the Funds, Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds showing credits and debits 1o (he Funds and the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for the sums sccured by this Mortgage.

If the amoumt of thc Funds held by Lender, together with the futre monthly instaliments of Funds payable prior (o (he duc dates
of taxes, psscssments, insurance premiums and ground rents, shall exceed the amount required to pay said 1axes, asscssoients,
jnsurance premiums and ground rents as they fall due, suchexcess shall be, at Borrower’s option, cither prompily repaid lo Bortoswer
or credited to Borrower on monthly installmen(s of Funds. If the amount of the Funds held by Lender shall not be sufficicnt 1o pay
taxcs, asscssments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount neecssary 1o
make up the deficiency in onc or more paymenis as Lender may require.

Upon paymentin fuh of all suns secored by this Mortgage, Lender shall prompily refund to Borrower any Funds held by Lender.
T under parageaph 17 hereof the Praperty is sold or the Propotty is otherwise acquired by Lender, Lender shall apply, no later than
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immedialely prior to the sale of the Property o ifs acquisition by Lender, any Funds held by Lender at the time of application as &
credit against (he sums secured by this Mortgage,

3, Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under (hie Note and
paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable to Lender by Borrower under parapea ph
2 hereol, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Peeds of Trust; Charges; Licas. Borrower shall perform all of Borrower's obligations undet any
morlgags, deed of trust orother securily agrecment with alic which has priority over this Mortgagc, inclnding Borrower’s covenants
to make payments when due, Borrower shall pay or cause to be paid all taxes, asscssments and other charges, fines and impositions
altribulable to the Property which may altain a priority aver this Mortgage, and Ieaschold payments or ground rents, if any.

5. Hazard Insurance, Borrower shall keop the improvements now existing or herealler erected on the Property insured apainst
loss by fire, hazards included within the texm “extended coverage,” and such oihcr hazards as Lender may require and in such
amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to appraval by Lender; provided, that such
approval shall notbe unreasonably withheld. ATt insurance polictes and rencwals thercof shall be in a form acceptable to | ender and
shallinclude a standz:d rorigape clause in favor ofand in a form acceptable (o Lender, Lender shall have the tight to hold the policics
and renewals thereof, sutjoct to the terms of any morigage, deed of trust or other sccurify agreement with a lien which has priority
over This Morlgage,

In the event of Joss, Boriov-er shall give prompl netice to the insurance carrier and Lender. Lender may make proof of loss il
nol made prompily by Borrowes.

Ifthe Propotty is abandoned by 15ecrower, or if Borrower fails to respond to Lender within 30 days from he date notice is mailed
by Lender Lo Borrower that the insucatice carricr offers to seltle a claim for insurance benefits, Lender is authorized lo cotlect and
apply the insurance proceeds at Lende: s option either to restoration or repair of the Property or 1o the sums secured by this Morlgage,

6, Preservation and Maintenance of 7'rsperty; Leascholds; Condominiums; Planned Unit Developments, Borrower shalt
keep the Property in good repair and shall nei commit waste or permit impairment or detcrioration of the Property and shall comply
with the provisions of any lease if this Mortgagpe is or. aleasehold, I (his Morigagcisona unit in a condominium or a planned unit
development, Borrower shall pecform alt of Bortawar's ebligations uader the declaration or covenins creating or governing (he
condominium or planned unit development, the by-lavs and regulalions of the condominium or planucd it development, and
constiluent dociments.

7, Protection of Lender’s Security. 1€ Borrower fails to perform the covenants and agreements contained in this Mortgage,
orifanyaction ot proceeding iscommenced whichmatetially aff octs Lender’sinicrest in the Property, thenLendcr, atl Lender’saption,
upon notice to Borrower, iay make such appearances, disburse such sams, includiug rea sonable altorncys’ fecs, and take such action
as is necossary to protect Lender's interest, IfLender requircd inorigags insurance as a condition of making the loan sccurcd by this
Morigage, Borrower shall pay the premiums required lotmaintain suchiusazance in offect until such time as the requirenient for such
insurance lerminates in accordanee wilh Borrower’s and Lender’s wriller psrecrent or applicable law.

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with inte;ect thereon, at the Note rate, shall beeome additional
indebtedness of Borrower secured by this Mortgage. Unless Borrowee and Lender agces toother teems of paynient, such amounts shalt
be payable upon nolice from Lender to Borrower requesting payment thereof, No'hingconfained in this paragraph 7 shall require
).ender 1o incur any expense ot take any action hercunder,

8. Inspection. Lender way make or causo to be made reasonable entrics upon and izizpactions of the Property, provided that
IiCngcr shall give Borrawer notice prior to any such inspection specilying reasonable causs tierefor related to Lender’s interest in
the Property,

9, Condemnation. The proceeds of any award or claim for damages, dircet or conssquential, in connection with any
condemmation ot ovher taking of the Properly, or part thercof, or for conveyance in lieu of condematic o, arc hereby assigned and
shall be paid to Lender, subject to the ferms of any mortgage, deed of trust or other seourity agreement wiil % licn which has priority
over this Morigage.

10, Borrawer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by (his Morigage granted by Lender to any successor in interest of Borrowcr sliall not operate lo
relcase, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence procecdings against such successor or refuse fo cxlend time for payment or othorwise modify amertization of (he sums
secured by this Morlgage by rcason of any demnand made by the original Borrower and Bogrower's suCcessors in intcrest, Any
forbearance by T.ender in excreising any right or remedy hereunder, or olherwise aflorded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments herein contalned
shall bind, and the rights hercunder shall inure fo, the rospoctive successors and assigns of Lender and Botrower, subject fa (he
prpvisious of paragraph 16 hereof. Al covenants and agrecments of Borrower shall be joint and several. Any Borrower who co-signs
this Mongage, but docs not exccute the Nole, (4) is co-signing this Mor(gage only 10 mostgage, prant and convey that Borrower’s
interest in the Property to Lender under (he terns of this Mortgage, (b) is not personally liable on the Note or under (his Mortgage,
and () agrocs that Lenderand any olher Borrower hercunder may agree to extend, inodify, forbear, or make anyotheraccommodalions
wilh regard 1o the tcrms of this Mortgage or the Note without that Borrower’s consent and wilhout releasing that Borrower or
modifying this Morigage as 1o that Borrowet’s interest in the Property,
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12. Notice. Except for any notice required under applicable law to be given in anollicr manscr, (a) any notice 1o Boreower
provided for in (his Mortgage shall be given by delivering it ot by mailing such notice by cerlified mail addressed to Borrower at (he
Property Addross or at such other address as Borrowcr may designate by nolice to Lender as provided herein, and (b) any notice to
Lender shall be given by certified mail to Lender's address stated hercin or o such other address as T.onder may designate by nolice
to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner desipnated herein. .

13, Governing Law; Severahifity, The state and local laws applicable ta this Mortgage shall be the laws of the jurisdiclion in
which the Properly is lecated. The foregoing senfence shall not limit the applicability of federal law to this Mortgage. In the evenl
that any provision or clausc of this Mertgage or the Nole conflicts with applicable law, such conllict shall not affect olher provisions
ofthis Mortgage or (he Note which canbe given elTect withont the conflicting provision, and to thisend the provisions olthisMongage
and the Note are declared to be scverable. Asused horein, “‘costs,"” “‘expenses’ and “‘attorneys’ fees™ include all sums to the exient
not prohibited by applicable fow or limited herein,

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of (his Mortgage at the time of cxecution
or aller recordation heteof.

15. Rehabilit=iion Losn Apreement, Borrower shall fulfill all of Borrower’s obligations under any lome rehabilitation,
improvement, repair, ov cther loan agrecraent which Botrower enters into with Lender, Lender, at Lender's option, may require
Borrower (o execule and deliver to Lender, in a form aceeptable 1o Lender, an assignment of any tights, claims or defenses which
Borrower may have against pajties who supply labor, materials or seevices in connection with improvements madg to the Property.

16. Transfer of the Propociy or a Beneficial Interest in Borrower. If all or any part of the Praperty or any interest in it is
sold or translerred (orif abenelicizt intorest in Borroweris sold ot lransferred and Borrower is not anatural person) without Lender’s
prior weiticn consent, Lender may, 4L fus option, require immediate paymont in full of all sums secared by this Morigage. However,
this option shall not be excreised by Lender if excrcise is prohibited by [ederal Taw as of ihe date of this Morlgage.

If Lender exercises this oplion, Lendr shail give Borrower nolice of acceleration, The notice shall provide a period of nol less
than 30 days [rom the date the notice is delivered o mailed within which Borrower must pay all sums sccured by this Mortgage. Ir
Borrower fuils 1o pay these sums prior to the exyiratisn ol this period, Lender may invoke any remedics perntitied by this Mongage
without further notico or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lzider forther covenant and agree as follows:

17, Accclerntion; Remedics, Except as provided ir. parsaraph 16 hereof, upon Borrower’s hreaclh of any covenant or
agreement of Borrowerin this Morteage, incloding the covenants to pay when due any sums secured by this Morigage, Lender
prior to acceleration shall give notice to Borrower as providedir paragraph 12 hercof specifying: (1) the breich; (2) the action
required (o cure such breach; (3) a date, not less than 10 days Vzuri the date the notice is mailed to Borrower, by which sucls
breach must be cured; and (4) that failure to cure such breach v o beforc the date specified in the notice may result in
acceleration of the sums secured hy this Mortgage, foreclosure by juicial proceeding, and sale of the Property. The notice
shall further inform Borrower of the right to veinstate after acceleration r the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defensc of Borrower to acceleratiorsand forcclosure, If the breach is not cared on
or hiefore the date specified in the notice, Lender, at Lender’s option, may declars all of the sums secured by this Mortgage
to be immediately due and payable without further demand and may foreclose (s ¥ orfgape hy judicial proceeding. Lender
shall be entitled to collect in such proceeding all expenses of foreclosure, including:; Pui ot limited to, reasonable attorneys’
fees and costs of documentary evidence, abstracts and title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by (his Morigage dug 10
Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to cafore= this Mortgage discontinucd
atanyfime prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums wh.ch would be then duc under
this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any ofhicr covenants or agreements of
Borrower contained in this Mortgage; () Borrower pays all reasonable expenscs incurted by Lender in eafureing the covenanis and
agtcements of Borrower contained in this Morigage, and in enforcing Lender’s reniedies as provided in paragraph 17 hereaf,
including, but not limited to, rcasonablc altorncys’ fecs; and {d) Borrower takes such actionasLender may reasonai.y requirelo assiee
that 1he licn of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums securcd by this Morlgage
shall continue uniwpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain
in full force and cffect #is if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional securily hereunder, Borrower hercby asstgns (o Lender ihe
rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereofor abandomnent of the Property,
hayve the right 10 collect and retain such rents as {hey become dug and payablg.

Upon accelcration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled to have a reeciver
appointed by a courl to eater upon, 1ake possession ofand mannge the Property and ta colleet the rents of the Property including those
pastdue. Alf rends collected by the receiver shall be applied first to payment of the costs of tnanagemont of the Property and collection
of rents, including, but not limited to, receiver's fecs, premiums on receiver’s bonds and reasonable attorneys’ foos, and theato the
sums secuted by this Morigage. The receiver shall be liable 1o account only for those rents actually received.

20. Release. Upon payment of all sums secured by thisMoitgage, Lender shall relcase this Mortpage withoot charge toBarrower,
Borrower shall pay all costs of recordation, If any,
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31. Waiver of Homestead, Borrower herchy waives all right of homesicad cxcmption in the Property.

AUG-16-02 FRI 02:1

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR e r——
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortpage, decd of trust or other encumbrance with a lien which has priority over
(his Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of amy dofault under the supetior
encambrance and of any sale or other foreclosure action,

IN WITNFS$ WHEREOF, Borrower has exceuled this Mortgage,

M/ﬂ g/&§/¢§ u:é@(ﬁ\%s fl I/d‘,yﬁ (Saal)

STATE OF ILLINOIS, County ss:

I M/m 5{3 sAS . aWeiary Public in and for said
county and statc do hereby certify thal ___ 42/.5  bBvi & Z -

pcrsonzﬂ Iy known (0 me tobe the same person(s) whose name(s) subscribed to the foregeing instrument, appears belore me Lhis day
in person, and acknowledged that The signed and delivered the said instrument as
frec and voluntary act, for the uses and purposcs therein set forth,

Given under my hand and official scal, this /6 day of -4“, (ds7 - , 2802

Notary Public

My Commission Exg

MARK A. BROSIUS
N?I\S}TARY PUBLIC, STATE OF ILLINOIS
COMMISSION EXPIRES 6/18/2006
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1-4 FAMILY RIDER

Assignment of Rents

THIS1-4 FAMILY RIDER is made this 1618 day of aveusr, 2002, and is
incorporated nto and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “‘Security Instrument’) of the same datc given by the undersigned (the
“Borrower’’) (r'sccure Borrower’s Note t0 ROVASTAR MORTGAGE, INC., R VIRGINIA
CORPORATION

(the “Lender’”) of the samc'dzieand covering the Property described in the Sccurity Instrument
and located at: 4715 WEST VAY CUREN STREET
CHICAGO, IL 61644

1-4 FAMILY COVENANTS. In adition 10 the covenants and agreements made in the
Security Instrument, Borrower and Lender furiticr covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT IO THE SECURITY INSTRUMENT. In
additionto the Property described in the Security Ins¢n:ment, the following items arc added to the
Property description, and shall also constitute the Progeriv covered by the Security Instrument:
building materials, appliances and goods of every nature *whatsoever now or hereafler located in,
on, or uscd, or intended to be used in connection with the I roperty, including, but not timited to,
those for the purposes of supplying or distributing heating, coo ing, electricity, gas, water, air and
li th, fire prevention and cxtinguishing apparatus, security aud-access control apparatus,
plumbing, bathtubs, water heaters, water closets, sinks, ranges, stoves, rafrigerators, dishwashers,
disgosals, washers, dryers, awnings, storm windows, storm doors, screess; blinds, shades, curtains
and curtain rods, attached mirrors, cabinets, panelling and atiached floor coverings now or
hereafter attached ta the Property, all of which, including repfacements and aJditians thercto, shall
be deemed to be and remain a part of the Property covered by the Security Instrurient, All of the
foregoing together with the Property described in the Security Instrument (or the Jzazchold estate
ifthe Security Instrument is on a leasehold) are referred to inthis 1-4 Family Rider aud the Sccurity
Tnstrument as the **Property,”’

B, USE.OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, apree
to or make a change inthe use of the Progeny ot ils zoning classification, unless Lender has agreed
In writing to the change. Borrower shall comgly with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

Il 075 T 4

C. SUBORDINATE LTENS, Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without Lender’s
prior written permission.

MULTISTATE 14 FAMILY RIDER Uniform Tusfevanent Irorm 3170 3/93 Initials;, { é / g f
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D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss In
addition to the other hazards for which insurance is required by Uniform Covenant s.

E. f‘BORI}iOWER’S RIGHT TO REINSTATE’’ DELETED, Uniform Covenant
18 is Zeleted.

F, INTENYIONALLY OMITTED.

G. ASSIGNWMNT OF LEASES. Upon Lender’s request, Borrower shall assign to
Lender all loases of ino- Property and all security deposits made in connection with Ieascs
of the Property. Upon ihe assignment, Lender shall have the right to modify, extend or
terminate the cxisting fcases 2nd fo exccute new leases, in Lender’s sole disceetion. As used in
{his Rar]atj;raph G, the word ‘lense™ shall mean “‘sublease™ if the Sccurity Instrument is on a
easelold,

H. ASSIGNVENT OF RENTS' APPOINTMENT OF RECELVER; ILENDER IN
POSSESSION. Borrower absoluteiy and unconditionally assigns and transfers to Lender
all the rents and revenues (‘‘Rents”) ¢ the Property, regardless of to whom the Rents
of the Property are payable, Borrower autherizes Lender or Lender’s agents to collect the
Rents, and agrees that each tenant of the Propetty shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Reate, until (i? Lender has given Borrower notice
of default pursuant to paragraph 17 of the Security Instrument and (1) Lender has given
notice to the tenant(s) that the Rents are to be paifl to Lender or Lender’s agent. This
assigt}mcntl of Rents constitutes an absolute assignmen? end not an assignment for additional
security only,

If Lender gives notice of breach to Borrower, (i) all Reuts ieceived by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, te-be applied to the sums secured
by the Security Instrument; (ii) Lender shall be entitled te cellect and rcceive all ol
the Rents of the Property; Ti) Borrower agrees that each tenanc of the Property shall pay
all Rents due and unpaid to Lender or Lender’s agents upon Lender s written demand to the
tenant; (iv) unless applicable law provides otherwise, ail Rents collected by Lender or Lender's
agents shall be applied first to the costs of taking control of and man;ginz the Property
and collecting the Rents, including, but not limited to, attorneys’ fees,-creiver’s fees,
premiums on receiver’s bonds, rcgair and maintenance costs, insurance preipiums, taxcs,
assessments and other charges on the Property, and then to the sums sccured by ihu Security
Instrument; (v) Lender, Lender’s agents or any gudicially appointed receiver shal' bz liable
to account for only those Rents actually received, and (vi) {ender shall be entitled 10 have
a receiver appointcd to take possession of and manage the Property and collect the Rents and
profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Securily Instrument pursuant
to Uniform Covenant 7.
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Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not and will not perform any act that would prevent Lender [irom exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, tak# control of or maintain the Property belfjorc or after giving notice of default to Borrower.
However, Lender orLender’'s agents or ajudicially appointed recetver, may do o at any time when
adelwmltoccurs. Anyapplication of Rents shallnot cure or waive any default or invalidate any other
right or remedy «1 i_ender, This assignment of Rents of the Property shall terminate when all the
sums secured by ihe Secunty Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agrecment in which Leuder has an inferest shall be a breach under the Security Instrument and
Lender inay invoke any of tne rainedies permitted by the Security Instrument.

BY SIGNING BELOW, Boirowcr accepts and agrees to the termg and provisions contained

in this 1-4 Family Rider.
-— _y_ﬂm /pr (Scal)

ALTICE DAVIS
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