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DEFINITIONS

Words used in multiple sections of this document are defined below aid other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in'ivs document are also provided in
Section 16.

(A) "Security Instrument” means this document, which is dated AUGUST 13, 2002 , together with
all Riders to this document.
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(B) "Borrower" is
JORGE MONTERO, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephons Lamiber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender” iz

AMERICA'S WHPLESALE LENDER

Lenderisa CORXFCPATION

organized and existing vier the lawsof NEW YORK

Lender’s address is
4500 Park Granada, Calabasas, CA 91302 .
(E) "Note" means the promiscozy aote signed by Borrower and dated AUGUST 13 , 2002 . The

Note states that Borrower owes Lender

TWO HUNDRED SEVENTY FOUR THOIUSAND FIVE HUNDRED and 00/100

Dollars (US.$  274,500.00 ) 'plos-interest. Borrower has promised to pay this debt in regular
Pertodic Payments and to pay the debt in fuliotiater than SEPTEMBER 01, 2032

(F) "Property" means the property that is described. below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus inierest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instruineris. plus interest.

(H) "Riders" means all Riders (o this Security Instrument thut are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider || Condominium Rider [ 1 Second Home Rider
[_1 Balloon Rider [_] Pianned Unit Development Rider (X 14 Family Rider
VA Rider (] Biweekly Payment Rider (] Othe(s specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, r(gula.icns, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable tmal, roo-appealable
judicial opinions,

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessmenis and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

{K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or anthorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those itams that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: {i)
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damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the valve andfor
condition of the Property.
{N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan,
(0) "Periodic Payment™ means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(P} "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matier, As used in this
Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard to a
"federally <2laizd mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan" under
RESPA.
(Q) "Successor ir Tnterest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumney Borrower’s obligations under the Note andjor this Security Instrument.

TRANSFER OF RIGHTS iN THE PROPERTY

This Security Instrument s=_ires to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; anc (i.) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Noie Tov this purpose, Bomower does hereby mortgage, grani and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors and
assigns of MERS, the following described prepatty located in the

COUNTY of CooK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT “A™ ATTACHED HERETQ AND MAGE A PART HEREOF.

Parcel ID Number: 1336423013, ¢/ 015 0/6 which currently has b address of
1729 NORTH CAMPBELL, CHICAGO
[Streer/City)
Ilinois 60647 ("Property Address”):
{Zip Code)

]

TOGETHER WITH alt the improvements now or hereafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred o in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: (o exercise any or all of those interests, including,
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but not limited 1o, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited Io, releasing and canceling this Security Instrument.

UNIF )M COVENANTS, Borrower and Lender covenant and agree as follows:
1. Paym:at of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay whet! due the principal of, and interest on, the debt evidenced by the Note and any prepayment

order; (c) certified check, bank check, teazurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, nstrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments are deemed received by Lender-when received at the location designated in the Noge or at such
other location as may be designated by Lender in accerdance with the notice Provisions in Section 15. Lender
may return any payment or partial payment if the payinent or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payme.t insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice o its rights 1o réfse such payment or partial payments in the
future, but Lender is not obligated to apply such payments ai the ime such payments are accepted. If each
Periodic Payment is applied as of its scheduled dye date, then Lender nzed not pay intcrest on tinapplied funds.
Lender may hold such unapplied funds until Borrower makes payment t br; ng the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall either epriv such funds or return them to
Borrower. If not applied earlier, such funds will be applied to the outstanding piinipal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have 2w ar in the future against
Lender shall relieve Rorrower from making Payments due under the Note and tais security Instrument or

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes g
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
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taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for
any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower 10 Lender in liew of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10. These items are called "Escrow Items." At origination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be

payable, the amounts due fr any Escrow Items for which Payment of Funds has been waived by Lender and, if
Lender requires, shall furrisii to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower’s obligatior 9 make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreemer,. contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated 10 pay Escrow Items directly, pursuant to a waiver,
and Borrower fails to pay the amount due fo: an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Bomrower shall tier, Yo obligated under Section 9 1o Iepay to Lender any such
amount. Lender may revoke the waiver as 1o 2ny erall Escrow Items at any ume by a notice given in
accordance with Section 15 and, upon such revocation, borrower shall pay 1o Lender all Funds, and in such
amounis, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an arorat (a) sufficient to permit Lender 1o apply the
Funds at the time specified under RESPA, and (b) not to excee? tie maximum amount a lender can require
under RESPA. Lender shall estimae the amount of Funds due Un’ the basis of current data and reasonable

permits Lender to make such a charge. Unless an agreement is made in writing or AppLcab’e Law requires
interest 0 be paid on the Funds, Lender shall not be required to pay Borrower any interest or-ea:iitigs on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Firds Lender

amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in €scrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of a]| Sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secnres from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Tnsrument, If Lender determines that any part of the Property is subject to a lien which can attain
priority ovr this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the Jar. on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set fortls above in this Section 4.

Lender may requizc Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender ‘n connection with this Loan,

5. Property Insurance. Rorrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fice, hazards included within the term "extended coverage,” and any other
hazards including, but not limiied '3, carthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 17, the preceding sentences can change during the term of the Loan.
The insurance carrier providing the inswrance shall be chosen by Borrower subject o Lender’s right to
disapprove Borrower’s choice, which right 'shall.not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, ¢ ther. (a) a one-time charge for flood zone determination,
certification and tracking services; or (b} a one-time chirge for flood zone determination and certification
services and subsequent charges each time remappings or- similar changes occur which reasonably might
affect such determination or certification. Borrower shall ase be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in con.tection with the review of any flood zone
determination resulting from an objection by Borrower,

if Borrower fails to maintain any of the coverages describea above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is undar 0 obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lerder. but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Prop:rty-against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly ex:ced the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under ths Sction S shall
become additional debt of Borrower secured by this Security Instrument. These amounts shail e interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice ficim Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obiains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clanse and shall
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Bomower. Unless Lender and Borrower otherwisg agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right 10
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
Payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to.be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnmgs an such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of wne-insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secuied ry- this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insuranie proceeds shall be applied in the order provided for in Section 2.

If Borrower abancons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Bommower does not respond within 30 days 1o a notice from Lender that the insurance
carrier has offered o settle a'‘clar, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In-ciber event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 0.Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under thé Mote or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refuna-cf incarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righ'z-are applicable 1o the coverage of the Property, Lender
may use the insurance proceeds either to Iepair oi restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then dae

6. Occupancy. Borrower shall occupy, establish, and »se-the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument-an4 shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the dzte-of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unrcasonably withhell, oi unless extenuating circumstances
exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; krspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or cosamit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Prc perty in order to prevent
the Property from deteriorating or decreasing in value due to its condition, Unless its determined pursuant 1o
Section 5 that repair or restoration is not cconomically feasible, Borrower shall promptly tepzir the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proczeds are paid in
connection with damage to, or the laking of, the Property, Borrower shall be responsible for depairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburss, proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not retieved of Borrower’s obligation for the completion of such Tepair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonable cause.
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
Consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreemenis contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforceméni, of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regulations), ¢r (c) Borrower has abandoned the Property, then Lender may do and pay for whatever js
reasonable o apnropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, incliding protecting and/for assessing the value of the Property, and securing and/or repairing

Lender may take action under this Sectiop 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lendcr fwcars no Liability for not taking any or all actions authorized
under this Section 9,

Any amounts disbursed by Lender under th's Section 9 shall become additional debt of Borrower
secured by this Security Instrument These amounts 1na)] bear interest at the Note rate from the date of
disbursement and shall be payable, with such Inierest, vpeu notice from Lender 1o Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shal( comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fec title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance, if Lender required Mortgage Insurance as 4 chndition of making the Loan,
Borrower shall pay the premiums required to maingain the Mortgage Insurancé i~ effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from, the mortgage insurer that
previously provided such insurance and Borrower was required o make separateiy designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to r.fain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially <uuivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morig.ge insurer
selected by Lender., If substantially equivalent Mortgage Insurance coverage is not available, Borrovier shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased 1o be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
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Premiums),

As a resqit of these agreements, Lender, any purchaser of the Note, another Insurer, any reinsurer, any
other entity, or any aff.ijate of any of the foregoing, may receive (directly or indirectly) amounts that derjve
from (or might be charzierized as) a portion of Borrower’s Payments for Mortgage Insurance, i exchange
for sharing or modifying thg Piemgage insurer’s nisk, or reducing losses. [f such agreemen provides that an
affiliate of Lender takes a shaie of the insurer’s rigk jn exchange for a share of the premiumg paid 1o the

(b) Any such agreements will not affect the rights Borrower hag - if any . witp respect to the
Mortgage Insurance unger the Homeownerg Protection Act of 1998 or any other law. Thege rights may
include the right to recejve certain disclosures, tq terarst and obtajp Cancellation of the Mortgage

Property, if the Iestoration or repair is €conomically feasipla and Lender’s sec

such repair ang festoration peripd, Lender shaij have the right 1© hold such Miscellanegys Proceeds ung
Lender has hag an opportunity to inspect such Property 1o nsure the work hag been ¢empleted o Lender’s
satisfaction, Provided that such inspection sha| be underiaken promptly. [ender may pay-for v Tepairs ang
Trestoration in 4 single disbursement or in a series of Progress payments ag the work js Complited Tinless an

agreement is made jp wnung or Applicable Law requireg interest 1o be paid on spch Miscellaneoge Picceeds,
Lender shan not be required 1o Pay Borrower any interest or €amings on syuch Misceflanegysg Proceeds. If the

If the Property is damaged, such Miscellanegug Proceeds shaj] be applict in festoration or repair of the
UrLy”is not lessened, During

In the event of 2 lotal taking, destruction, or loss in value of the Property, the Miscellaneoys Proceeds
shall be applied 10 the sym; Seécured by this Security Instrument, whether or noy then due, with the excess, if
any, paid to Borrower,
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of ttc Property immediately before the partial taking, destruction, or loss in value is less than the
amount ‘of ‘iie sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower aiid Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this 3scurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in ths'nest sentence) offers to make an award to seitle a claim for damages, Borrower fails
to respond to Lender within-30 days afier the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds, either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether i poi then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party 4gainst whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be in default if any-asion or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture-Gf <he Property or other material impairment of Lender’s interest
in the Property or rights under this Security Insrume=t, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, Ly causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeitue of the Property or other material impairment of
Lender’s interest in the Property or rights under this Secu/itv Insirument. The proceeds of any award or claim
for damages that arc attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration o «cpair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a ¥aiver. Extension of the ume for
payment or modification of amortization of the sums secured by this Security Irstrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate to releas: the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commente proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwis¢ modify amortization
of the sums secured by this Security Instrument by reasen of any demand made by the Giigiial Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any d1git.or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Suczessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a} is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

M
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shail obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and lability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited fo, attorneys’ fees, property inspection and valuation fees. In
regard 10 ~ny other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrowe. shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
thai are exprescly prohibited by this Security Instrument or by Applicable Law.

If the Lozois subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest . Gther loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (4} any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; anr. (h) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borsower, Lender may choose to make this refund by reducing the principal owed under
the Note or by making a dit2c2 rayment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment wirlioet any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borro ver’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of &~tion Borrower might have arising out of such overcharge.

15. Notices. All notices given by Boimswér or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in contection. with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any onc Bomower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise, The nofice” address shall be the Property Address unless
Borrower has designated a substitute notice address by notize 0 Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a proccdure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through-ina: specified procedure. There may be
only one designated notice address under this Security Instrument at any ovie time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's Gd ess stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lener. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable La reavirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument sn#’i be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights =n4-obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicavle Law.
Applicable Law might explicitly or implicitly allow the parties o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agrcement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

Initlals.q_m
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17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide’a reriod of not less than 30 days from the date the notice is given in accordance with Section 15
within whiza Rorrower must pay all sums secured by this Security Insirument. If Borrower fails io pay these
Sums prior 10207 expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument wition: further notice or demand on Borrower.

19. Borrower’s Risht to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) fivc days hefore sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Appliczols Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing s\ Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would v=.dx:2 under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of an y-other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, includioz_but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees iicurrsd for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Projerty and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this S:ciudity Instrument, shall continye unchanged unless
as otherwise provided under Applicable Law. Lender may requicecthat Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selecisd by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, proviged any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumen;alitv or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right <0 rinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noté <r a rettial interest in the
Note (together with this Security Instrument) can be sold one or more times without pricr noice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Périvaic Payments
due under the Note and this Security Instrument and performs other morigage loan serviciis vbligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more enanges of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will statc the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notic< and opportunity to take corrective action provisions of this Section 20.

21. Hazardons Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances definéd s toxic or hazardous substances, poilutants, or wastes by Environmental Law and the
following substances: zasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solveits) materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means fezeral laws and laws of the jurisdiction where the Property is located that rclate
to heaith, safety or environn.eria! protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, 75-defined in Environmental Law; and (d) an "Environmental Condition"
means 2 condition that can cause, cortbute 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit ine vresence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazerdous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affeciing the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition: er (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely »%cts the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storaze ou the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate o hormal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substanccs ir consumer products).

Borrower shall promptly give Lender written notice of (a} any jzvestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private rarty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actial knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower iearns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or cther-remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take 2l necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation sn L>nder for an
Environmental Cleanup. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follawing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

Initials®

% -6A{IL) (0010).01  CHL {11/01) Page 130l 15 Form 3014 1/01




UNOFFICIAL COPY

0020941839

pocC ID j‘ 00002038926651080
further inform Borrower of the right to reinstate after acceleration and the right to assert in the

foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shalt be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under‘and vy virtue of the [llinois homestead exemption laws.

25. Placer.epr* of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance covercpn required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expenss o yrotect Lender's interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower's inte1gsts. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made agaiist Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lende, -but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrow:er's and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be resporsibie for the costs of that insurance, including interest and any other
charges Lender may impose in connection-with the placement of the insurance, until the effective date of the
cancellation or expiration of the insuraice. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs ‘of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and 25rees 10 the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

S in-
- = . (Seal)

JoHGE) moNTERD Borrower

Witnesses:

[ (Seal)

-Borrower

Z_(Seal)

-Berrower

(Seal)

-Borrower
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STATE OF JLLINOIS (oo Countyss:
MAZUL » @ Notary Public in and for said county
and state do hereby certify that

Jbﬂﬁﬂ, Mertfzo

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer as his/her/their free and voluntary act, for t.hc uses d purposes erem set forth

Given grider my hand and official seal, this day of ’ 20072

i, Y

Notary Public

3 =)
"OFFICIAL SEAL."
~ PATRIGIA A. TOWNS 4

Notary Public, State of {iiinois
My Commission Expires 10/22/02 g
SRS IROLEEGE:
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THIS 1-4 FAMILY RIDER is made this THIRTEENTH day of AUGUST, 2002 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Note to
AMERICA’ S WHOLESALE LENDER
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:
1729 NORTH CAMPRELL, CHICAGO, IL 60647

[Property Address]

1-4 FAMILY COVEWANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Leader firther covenant and agree as follows:

A. ADDITIONAL PROFPERTY SE53ECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrureent. the following itemns now or hereafter attached to the Property to
the extent they are fixtures are added to the Propcity description, and shall also constitute the Property covered
by the Security Instrument: building materials, anoliances and goods of every nature whatsoever now or
hereafter located in, on, or used, or intended o be uses-in connection with the Property, including, but not
limited to, those for the purposes of supplying or disti:buting heating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, security an access control apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigeratris, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curzins and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, includit.g rerlacements and additions thereto, shall
be deemed to be and remain a part of the Property covered by the Security Instrument, All of the foregoing
together with the Property described in the Security Instrument (or tie. leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and e Security Instrument as the

"Property : L

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not sc2l, apree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in wri Ing ‘o the change,
Borrower shall comply with all laws, ordinances, regulations and requirements of any gover:im:rial body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s ptior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.
Initials Y VA
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G. ASSIGNMENT OF LEASES, Upon Lender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion, As used in this paragraph G, the word "lease” shall mean "sublease” if the
Security Insrutent is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely 2.4 unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of
the Property, regardless 0% 40 whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect t’ie Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agens. Howeve:, Borrower shall receive the Rents uniil: (i) Lender has given Borrower notice of
default pursuant to Section 22 of th, CSecurity Instrument, and (i) Lender has given notice 1o the tenani(s) that
the Rents are to be paid to Lender o~ Londer's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for agditional security only.

If Lender gives notice of defauit to Byrrower: (i) all Rents received by Borrower shall be held by

Instrument; (ii) Lender shall be entitied to collect and receive all of the Rents of the Property; (iii) Borrower
agrees that each tenant of the Property shall pay all Ranis 'due and unpaid to Lender or Lender’s agents upon
Lender’s written demand to the tenant; (iv) unless applicabs law provides otherwise, all Rents collected by
Lender or Lender's agents shall be applied first to the costs o! t2xing conirol of and managing the Property and
collecting the Rents, including, but not limited lo, attorneys’ ‘fers receiver’s fees, premiums on receiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, ‘assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; 7) Iender, Lender’s agents or any
Judicially appointed receiver shall be liable to account for only those Rents-acinally received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manige the Property and collect the
Rents and profits derived from (he Property without any showing as (o the inad:mmacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of ~5d managing the
Property and of collecting the Rents any funds expended by Lender for such purpuses  shall become

paid in full,

L. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in

which Lender has an interest shali be a breach under the Security Instrument and Lender may invoke any of the

remedics permitted by the Security Instrument, Initial
nitais: -
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BY SIGNING BELOW, Borrower accepts ang agrees [o the terms C i
Family Rider,

- Borrower

_ (Seal)
— -\

- Borrower
(Seal)
_— ——
~ Borrower
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