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ATTN:FINAL/TRAILLNG DOCUMENTS

This instrument was prepared by:

[Spac( Ab)ve This Linc For Recording Datal /]

MORTGAGE ¢ ,Q

DEFINITIONS @
Waords used in multiple sections of this document are defined beirw and other words are defined in Sections 3, 11, 13, 18, 20 and

21. Certain rules regarding the usage of words uszd in this docunicit/are also provided in Section 16.

LOAY #: 625340611

AR o~

(A) *‘Security Instrument’” means this documeit, which is dated "~ 0ULY .'K(, 2002, together with all Riders
to this document. 27

(B) “Borrower’’ is G CURTIS MYERS. r

Borrower is the mortgagor under this Security Instrument.

{C) ““Lender’ is ABN AMRO MORTGAGE GROUP, INC.

Lenderisa CORPORATION orgam=ed and existing under the laws of
DELAWARE. Lender’s address is 2600 W. B”&o BEAVER RD., TROY,

MICHIGAN 4808a4a.

Lender is the mortgagee undcr this Security Instrument.
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(D) **Nete*’ means the promissory note signed by Borrower and dated  JULY Y, 2002. The Note states
that Borrower owes Lender =¥ #»x«+#*+ONE HUNDRED NINETY FOUR THOUSAND FIVE HUNDRED AND NO/100
*wwk* ¥ Dollars (U.S. £194,500.00 )

ARER AR AN RERRRANNNAN A AR AR AN LE A L& &4 2 1 X 3 X 20 YRRy Y

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not tater than

AUGUST L, 2032.
(E) "‘PrOpe;'ty” means the property that is described below under the heading **Transfer of Rights in the Property.™
(F) **Loan’* means the debt evidenced by the Note, plus interest, any prepayment charges and lalc charges due under the Note, and

all sums due under this Security Instrument, plus interest.
(G) ‘““‘Riders’ means all Riders {o this Security [nstrument that are executed by Borrower, The following Riders are to be executed

by Borrower |check box as applicable]:
L% Adjustable Rate Rider [x_] Cendominium Rider [-._! Second Home Rider
Balloon Rider L__]Planned Unit Development Rider L] Other(s) [specify]
(7 1-4 Family Rider L Bi'weekly Payment Rider

(H) *“‘Applicable Law®’ means all controlling applicable federal, state and local statutcs, reégulations, ordinances and administrative
rules and orders (that have the effect of law) as vvell as all applicable final, non-appealable judicial opinions.

(D _‘**Community Association Dues, Fees, and Assessments®’ meansall dues, fees, assessments and other charges that are imposcd
on Borrower or the Property by a condeminium association, homeowners association or similar organizarion.

) ““Electronic Frind: Transfer® means any transfer of funds, other than a transaction originated by check, drafi, or similar paper
mstrument, which is inisiated through an electrenic terminal, telephonic instrument, computer, or magnetic tape so as 1o order,
instruct, or authorize & fuuncial instimtion to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, antomated telisr o-achine Lransactions, transfers initiatcd by telephone, wire transfers, and automated clearinghouse

transfers.

(K) *‘Escrow Items*® means t,9¢ = items that are; described in Section 3.

L) “*Miscellaneous Proceeds' ricons any compensation, settlement, award of damages, or proceeds paid by any third party (other

than insurance proceeds paid under tte coverages described in Sectton 5) for: (i) damage to, or destruction of, the Property;, (ii)

condemnation or other taking of all or 2ny part of the Property; (iii) conveyance in Meu of condemnation; or (iv) misrepresentations

of, or omissions as to, the value andsor cordition of the Property.

(M) ““Mortgage Insurance’ means inscrarcs protecting Lender against the nonpayment of, or default on, the Loan,

(N) “Periodic Payment®’ means the regulzily scheduled amount due for (i) principal and interest under the Note, plus (ii) any

amounts under Section 3 of this Security Instruricn;.

(0) ““RESPA"" means the Real Estate Settler,ant Procedures Act (12 11.S.C. §260] ot seq.) and its implementing rcgulation,

Regulation X (24 C.F.R. Part 3500), as they migh' be amended from time to time, or any additional or snccessor legislation or
urity Instrument, **“RESPA" refers to all requirements and

regulation that governs the same subject matter, As-07e¢ ip this Sec
*‘federally rein 4 mortgage loan'* even if the Loan does not qualify as a ““federally related

rty, whether or not that party has assnmed

restrictions that are imposed in regardtoa
mortgage loan’” under RESFA,.

P) “Successor in Interest of Borrower’® means any party tha’ na: taken title to the Prope
Borrower’s obligations under the Note and/or this Security In: trument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Securiry Instrument secures 1o Lender: (i) the r:payment of the Loxn, and all renewals, extensions and modifications of the Note;,
ty Instrument and the Note. For this purpose,

and (ii) the performance of Barrowcr’s covenants and agreements undel th.s Securi
c¢sss01s and assigns, with power of sale, the following

Borrower does hereby mortgage, grant and convey 10 Lender and Lender’s'sr:
described property located in the CouURTY [Type of Recording Jurisdiction] of
COCK [Namte of Recording urisdictiriy):

SEE LEGAL DESCRIPTION ATTACHED HERZTO AND MADE A PART HERFOF,

ﬁ 20942329

Initialrs

[LLINOIS-Single Family-Fannle Mae/Freddic Mac UNIFORM INSTRUMFENT
Form 3014 3/01 Pape 2 of 10

ILUDEDL




JUL-31-2002 WED 01:10 PM FAX NO. P. 20

UNOFFICIAL COPY

which currently has the address of 2859 G W PALMER, CHICAGO,

LOAN #:1 625340611

fSteeet] [City)

Tlkinois 60647 (*‘Property Address’’):
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hercafter a part of the property, All replacements and additions shall also be covered by this Security Instrument. All

of the foregoing is referred o in this Security Instrument as the ‘“Property.”"

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is ynencumbered, except for encumbrances of record, Borrower warrants and will defend
generally the title (o the Property against all clairns and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use¢ and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and intercst on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also p«.;: funds for Escrow Jtems pursuant to Section 3. Payments duc under the Note and this Security Instrument
shall be made in U.s. o rency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument ig recirned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and
this Security Instrument b made in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasur<i"< sheck or cashier’s check, provided any such check is drawn upon an institution whose deposils are
insured by a federal agency, in.tmmentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed rece! vor. by Lender when received at the location designated in the Note or at such other location as may
be designated by Lender in accordriice with the notice provisions in Section 15. Lender may return any payment or partial payment
if the payment or partial payments 7.1e insufficient to bring the Loan current. Lender may accept any payment or partial payiment
insufficient to bring the Loan current, v#iiout waivir of any rights hereunder or prefudice to its rights to refuse such payment or partial
payments in the future, but Lender is not okiigated to apply such payments at the time such payments are accepted. If each Periodic

Payment is applicd as of its scheduled due date, 1 en Lender need not pay interest on unapplied funds. Lender may hold such unapplied.

funds until Borrower makes payment to bring ke Lnan current. IfBorrower does not do so within a reasonable period of time, Leader
shali either apply such funds or return them ta Bo' rowpr. If not applied earlier, such funds will be applied to the outstanding principal
batance under the Note immediately prior to foreulosure. No offset or claim which Barrower might have now or in the future against
Lender shall relieve Borrower from making paymen s d se under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Excepi<s stherwise described in this Section 2, all payments accepted and applied
by Lender shall be applied in the following order of priont) - (a) interest due under the Note; (b) principal due under the Note; (c)
amounts due under Section 3. Such payments shall be applied ‘o ezch Periodic Payment in the order in which it became due. Any
remaining amounts shall be appliod first to late chzarges, second to any other amounts due ynder this Security Instrument, and then
to rednce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Fedodic Payment which inclodes a sufficient amount to pay any
late charge due, the payment may be applied to the delinquent paymext arid the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any payment receivid from Borrower to the rarayment of the Periodic Payments if, and to the extent
that, each payment can be paid in full. To the extent that any excess exists uft xr the payment is applied to the full payment of one
or more Perjodic Payments, such excess may be applied to any late charges dur-“voluntary prepayments shall be applied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance procecds, or Miscellaneous Proceeds 1o privcipal due under the Note shall not extend
or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Pay m~ats are due under the Note, until the Note
is pqld m I‘u_ll, a sum (the *‘Funds’’) to provide for piayment of amounts due for: (a) taxes apu assessments and other items which can
attain priority ever this Security Instrument as a lien or encumbrance on the Property; (b) leass nold payments or ground rents on the
Property, if any; (¢) premiums for any and all ingurance required by Lender under Section 5; aud (35 Mortgage Insurance premiums,
if any, or any sums payable by Borrower 1o Lender in lieu of the paymeent of Mortgage Insuranc: nremiums in accordance with the
provisions of Section 10. These items are called **Escrow Items.>* At origination or at any time durin the term of the Loan, Lender
may require that Community Assaciation Dues, Foes, and Assessments, if any, be escrowed by Bonowe., ~ud such dues, fees and
assessments shall be an Escrow ltem Borrower shall promptly furnish to Lender all notices of amounts to e raid under this Section.
Borrower shall pay Lender the Fands for Escrow Items unless Lender waives Borrower’s obligation to pay t*e Funds for any or all
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Escrow Items. Lender may waive Borrower’s abligation to pay 1o Lender Funds for any or all Escrow Ilents at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make such payments and toprovide
receipts shall for all purposes be deemed tobe a coviznan and agreement contained in this Security Instrurnent, as the phrase *‘covenant
and agreement’”’ is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 o repay to Lenider any such amount. Lender may revoke the waiver as (o any or all Escrow [tems
at any time by a notice given in accordance with Section 15 and, upon such revacation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA  and (b) not to exceed the: maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expendirures of fulure Escrow liems or otherwise in
accordance with Applicable Law. )

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including

Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds -

to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzing the cscrow accoumnt, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is madc in writing or Appiicable Law requires interest
to be paid on the Furis, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, hwwever, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Fund. us required by RESPA.

If there is a surplus 4f Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESY/L, il there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, ans, 3c.rower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA,
but in no more than 12 month'y ravments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by P.ESTA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in nc/more than 12 monthly payments.

Upon payment in full of all sum=:Scured by this Secnrity Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4. Charges; Liens, Borrower shall poy 21( taxes, assessments, charges, fines, and impositions attributable to the Property which
can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in the
manner provided in Section 3.

Borrowershall promptly discharge any lien whi -h}.as priority over this Security Instrument unless Borrower: (a) agreesin writing
Lo the payment of the obligation secured by the licn 10'a 11anner acceptable to Lender, but only so long as Barrower is performing
suchagreement; (b) contests thelien in good faith by, or Gieads againstenforcement ofthe lien in, legal proceedings which in Lender’s
opinion operate 1o prevent the enforcereent of the lien wl.ile those procecdings are pending, but only until such proceedings are
concluded, or (¢) secures from the holder of the lien an agre:ment satisfactory to Lender subordinating the lica to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priorily over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 /.ay’; of the date on which that notice is given, Borrawer shall satisfy
the lien or take one or more of the actions set forth above in this Scetion 4.

Lender may require Borrower to pay a one-tirne charge for a reas 727« tax verification and/ar reporting service nsed by Lender
in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements siow Cxisting or hereafter erected on the Property insured
against loss by fire, hazards included within the rerm ‘‘extended coverage,’’and any other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall F¢ niaintained in the amounts (inclnding deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Brirrawer subject 1o Lender’s right to disapprove
Borrower's choice, which right shall not be exercised unreasonably. Lender may reqg n Borrower to pay, in connection with this
Loan, cither: (a) a one-time charge for flood zone determination, certification and tracking, services; or (b) a one-time charge for flood
zone determination and certification scrvices and subsequent charges each time remagings or similar changes occur which
reasenably might affect such determination or cerlification. Borrower shall also be responsicle “ur the payment of any fees imposed
by the Federal Emergency Management Agency in connection with the review of any flood 2z e determination resulting from an
objection by Borrower. :

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuraice covarage, at Lender’s option
and Borrower’s expense. Lender is under no obligation to purchase any particular type or amoum of cvcrage. Therefore, such

coverage shall cover Lender, but might or might not protect Borrower, Borrower’s cquily in the Proputy, or the contents of the o
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Froperty, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject 1o Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Praperty, such policy shall include a standard mortgage ¢lause and shall namc Lender as mortgagee
and/or as an additional loss payce.

In the event of loss, Borrower shall give prempt notice to the insurance carrier and Lender. Lender may make proof of loss if
nol made promptly by Borrower. Unless Lender and Beorrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such insurance procesds, Lender shall not be required to pay Borrower any
interest or carnings o such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance procreds .nd shall be the sole obligation of Borrower. Ifthe restoration or repair is not econcmically feasible or Lender’s
security wonld be lessericd, the insurance proceesds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the exces, 1" any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2.

If Borrower abando.x='(*c Property, Lender 1ay file, negotiate and settic any available insurance claim and related matters. If
Borrawer does not respend ¥i*oin 30 days to a notice from Lender that the insurance carrier has offered 1o settlea claim, then Lender
may negotiate and settle the clain.. The 30-day period will begin when the notice is given. In either cvent, ar if Lender aétiiires the
Property under Section 22 or olivirwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insirance proceeds in an
amount not to exceed the amounts uwaid under (he Noie or this Security Instrament, and (b) any other of Borrower’s rights (other
than the right to any refund of unearr =4 premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights arc applicable to the coverage o7ihe Praperty. Lender may use the insurance proceeds either to Tepair or restore the Property
Or to pay amounts unpaid under the Not o1 $'as Securily Insprument, whether or not then due. ‘

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days after
the execution of this Security Lnstrument and shll continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender atherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are ey snd Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not dostroy, damage or impair
the Property, allow the Property to deteriorate or comumit waste on the Property. Whether or not Borrower is s¢siding in the Property,
Borrower shall maintain the Property in order to prevent tt ¢ Property from deteriorating or decreasing in value due fo its condition.
Unless it is determined pursuant to Section 5 that Tepair or regoration is not economically feasible, Borrower shall promptly repair
the Property if damaged Lo avoid further deterioration or dama,e. If insurance or condemmation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse procceas iy the repairs and restoration in a single payment or in a scries
of progress paymonis as the work is completed. If the insurance or cun/e-snation proceeds are niot sufficient ro repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the comipl.tian of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspection of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shail give Br.-iower notice at the time of or prior to such an interior
inspection specilying such reasonable cause,

8, Borrower’s Loan Application. Borrower shall be in default if, during the Loan zpplication process, Borrower orany persons
or entities acting at the direction of Borrower or with Borrower's knowledge or conseni 7,8v= materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material inform as Jn) in connection with the Loan, Material
representations include, but are not limited to, representations concerning Borrower s sccupancy of the Property as Borrower™s
prncipal residence.

9. Protection of Lendoer’s Interest in the Property and Rights Under this Securisy Fastrument, If (a) Borrower fails to !
perform the covenants and agreements contained in this Security Instrument, (b) there isa lega! p roceeding that might significantly C
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a progéeding in bankruptey, probate, K
for coMcmaﬁon or forfeimre, for enforcement of'a lien which may attain priority over this Securi v Ip stmument or to enforce laws
or r¢gulations), or (¢) Borrower has abandoned the; Property, then Lender may do and pay for whatever i< roasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including prolecting ard/or assessing the value
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of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited ta: (a) paying any sums
secured by alien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees
to protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptey
proceeding. Securing the Properly includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, ¢liminate building or other code violations or dangerous conditions, and have
utilities rurned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under
any duly or obligation to do s0. Tt is agreed that Lender incurs no liability for not taking any or all actions authorized under this

Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting, payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the mexger in writing.

10. Mortgage Insurance. If Lender required Mortgage Inserance as a condition of making the Loan, Borrower shall pay the
premiurs required to maititain the Mortgage Incurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases 1o be available from the morigage insurer that previously provided such insurance and Borrower was required to make
separalely designated payments toward the premiums for Mortgage [nsurance, Borrower shall pay the premiums required to obtain
covcrage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mongage Insurance previously in effect, from an alternare mortgage insurer selected by Lender. If substantially
equivalenl Mortgage [nsurance coverage is not svailable, Borrower shall continue to pay to Lender the amount of the separately
designated paymer.s.that were due when the insurance coverage ceased 1o be in affect. Lender will accept, use and retain these
payments a5 a non-refurdable loss reserve in Jieu of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is rulimately pazid in full, and Lender shall not be required 1o pay Bormower any interest or earnings on such
loss reserve. Lender can no'lringer require foss rescrve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) proviied v an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward th v emiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was require4 o make scparately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the preminms required to r.aistain Mortgzage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance »nds in accordance with any written agreement between Borrower and Lender providing for
such termination or until termination is resuired by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation 1o pay
interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender or anv entity that purchases the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is not 2 pariy to the Morlgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter into agreements with
other parties that share or modify their risk, or rednce )osses. These agreements are on terms and conditions that are satisfactory to
the mortgage insurer and the other party (or parties) tothese apreements. These agreements may require the mortgage ingurer to make
paymenis using any source of funds that the mortgage insuy.r may have available (which may include funds obtained from Mortgage
Insurance premiums),

Asaresull of these agreemenis, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) a.nounis that derive from (or might be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sna tn); or modifying the mortgage insurer’s risk, or reducing losses.
If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid
to the insurer, the arrangement is often termed ‘‘captive reinsurance.’’ Facther;

(a) Any such agrecments will not affect the ameunts that Borrowr.r has agreed to pay for Mortgage Insurance, or any
other terms of the Loan, Such agreements will not increase the amouns %o rower will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund. :

(b) Any such agreements will not affect the rights Borrower has- if any - 7«1.h respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may includ~ the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Most4poe Insurance terminated automatically,
:nd/c_vr tz receive a refund of any Mortgage Insarance premiums that were uncaiv.cd at the time of such cancellation or

ermination.
Lenci Assigoment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceedsa o boreby assigned to and shall be paid
10 nder.

If the Praperty is damaged, such Miscellaneous Procceds shall be applied to restoratitn or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened, During such repairand restoration period, Lender
shall have the right 1o hold such Miscellansous Proceeds until Lender has had an opportunity to ixspe st <uch Property to ensure
the work has been completed 1o Lender’s satigfaction, provided that such inspection shall be undertaken wrowntly. Lender may pay
for the repairs and sestoration in a single disbursement or in a series of progress payments as the workis'completed. Unless an
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agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required 1o pay Borrower any interest or sarnings on such Miscellaneous Proceeds. If the restoraiion or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Scction 2.

In the event of a total taking, destruction, or loss invalue of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or ot then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, ar loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is cqual to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss invalue, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Insuument shall be reduced by the amount of the Misccllaneous Proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or logs in value, Any balance
shall be paid to Borrower.

1n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is lcss than the amount of the sums scoured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Boryower that the Opposing Party (as defined in the
next sentence) offers « make an award to settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the
date the notice is giver, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restotation or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing Party’" means the third party that
owes Borrower Miscellsasous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in defau)rif any action or proceeding, whether ¢ivil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Propary or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure spah i default and, if acceleration has occurred, reinstate as provided in Scction 19, by causing the
action or proceeding to be dismisse: v ith a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in tt< Property or rights under this Security Instrument. The proceeds of any award or claim for
damages thar are attributable to the impairaiznt of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneons Proceeds that are nri *oplied to restoration or repair of the Property shall be applied in the order provided
for in Section 2,

12. Borrower Not Released: Forbearanse Bir Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums securcd by this Security Tnstrument granted by Lender to Borrower or any Successor in Interest of Borrower
shall not operate to release the lisbility of Borrower o ar y Successors in Intercst of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Eorrove) or to refuse to extend time for payment or otherwise-madify-amortization
ol the sums secured by this Security Instrament by reascz o any demand made by the original Borrower or any Successors inInterest
of Barrower. Any forbearance by Lender in exercising an/ right or remedy including, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interes? of Borrower or in amounis Jess than the amount then due, shall not
be a waiver of or preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors an 4 A ssigns Bound. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Bor 0ver who co-signs this Security Instrument but does not exccute
the Note (a **co-signer”’): (a) is co-signing this Security Instrument oriy fo mortgage, grant and convey the co-signer’s interest in
the Property under the terms of this Security Instrument; (b) is not pecsonally obligated to pay the sums. secured by this Secunty
Instrument; and (c) agrees that Lender and any other Borrower can agreé +3 extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrumant or the Note without the ai~signer’s consent. L

Subject to the provisions of Section 18, any Successor in Interest of Borrowe: who assurmes Borrower's obligations under this

. Sccurity Instrument in writing, and is approved by Lender, shall obtain all of Ilorrcwer’s rights and bencfils under thiis Security
Instrument, Borrower shall not be released from Borrower’s obligations and liabiiicv ander this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrua:= 1t shall bind (except as provided iniSection
20) and benefit the successors and assigns of Lender.

14. Louan Charpes. Lender may charge Borrower fees for services performed in corizstion with Borrower's default, for the
purpose of protecting Lender's inlerest in the Property and rights under this Security In<trurnent, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard 1o any other fees, the absencs of express authority in this Security
Instrument to charge a specific fec 1o Borrower shall not be construed as a prohibition on the chargiag of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreicd »0 that the interest or other
loan charges collected or to be collected in conneciion with the Loan exceed the permitted limits, then: (a¥ary such loan charge shall

ILLINOIS-Single Family-Funnic Mue/Freddle Mac UNIFORM INSTRUMENT Initialxt CU‘-’_
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be reduced by the amount necessary to reduce the charge to the permirted limit; and (b) any sums already collected from Borrower
which exceeded permitted limnils will be refunded to Borrower. Lender may choose to make his refund by reducieg the principal owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated asa partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment 1o Borrower will constinite a waiver of any right of action Borrower might
have arising out of such overcharge. .

15. Notices. Allnotices given by Borrower or Lender in connection with this Security Instrument must bein writing. Any notice
to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute
notice 1o all Borrowers unless Applicable Law expressly requires otherwisc. The notice address shall be the Property Addressunless
Borrower has designated a substitute notice addrzss by notice 10 Lender. Borrower shall promptly notify Lender of Borrower’s
change of address. ¥ Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein uniess Lender has designated another address by notice to Borrower, Any notice in connection with this Security Instrument
shall not be decmed to have been given to Lender until actually received by Lender. Ifany notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument. :

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdictior it which the Property is located. All rights and obligations contained in this Security Instrument are subject
10 any requirements ans timitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be sicuit, but such silence shall not be construed as a probibition against agreement by contract. In the event that
any provision or clause of this Security Instrumend or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Securily irsument or the Note which can be given effect without the conflicting provision.

As used in this Security Yrst=ument: (a) words of the mascnline gender shall mean and include corresponding neuter words or
words of the feminine gender. (b words in the singular shall mean and include the plural and vice versa; and (c) the word *‘may”’
gives sole discretion without any ~olization to take any action.

17. Borrower's Copy. Borrov er shall be given one copy of the Note and of this Security Instrament.

18. Transfer of the Property.o'-a Beneficial Interest in Borrower. As used in this Section 18, “‘Interest in the Property™”
means any legal or beneficial interest in the Property, including, but not limited to, those bencficial interests transferred in a bond
for deed, contract for deed, installment sales ciatract or escrow agreement, the intent of which is the transfer of title by Borrower
at a future date to a purchaser.

If all or any part of the Property or any Interest i1 the Property is sold or transferred (or if Borrower is not a namral person and
abeneficial interest in Borrower is sold or transferced) ~ithout Lender’s prior writtenconsent, Lender may require immediate payment
in full of all sums secured by this Security Instrumer. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Exirawer notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by
this Securily Instrument. If Borrower fails (o pay these sums prior io the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrnment without further notice ¢r demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. 1rF.0o1/ower meets certain conditions, Borrower shall have the right
10 have enforcement of this Security Instrument discontinued at v ¢ime prior to the earlicst of: (a) five days before sale of the
Property pursnant o Section 22 of this Security Instrument; (b) tn-other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (i) entry of a judgmen. er forcing this Security Instrument. Those conditions are
that Borrower: {a) pays Lender all surns which then would be due under tais £2curity Instrument and the Note as if no acceleration
had occurred; (b) cures any defaunlt of any other covenants or agreements; (C\. 7ays all expenses incurred in ¢nforcing this Security
Instrement, including, but not limited to, reasonable artorneys’ fees, property inspiuiion and valuation fces, and other fees incurred
for the purpose of protecting Lender’s interest in the Property and rights under v1is Szcurity Instrument; and {d) takes such action
as Lender may reasonably require to assurc that Lender’s interest in the Property-ard rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instmment, shall cont ey unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums an. <>’ g€nses inone or more of the following
forms, as selected by Lender: {a) cash; (b) money order; (¢) certified check, bank check, treas(«==’scheckor cashier'scheck, provided
any such check is drawn upon an institution whose deposits are insured by a federal agzncy, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligadons secured hereby shall remain
gull_v. eﬂ"elcstive as if no acceleralion had occurred. However, this right to reinstate shall not appiy ir-e case of acceleration under

ectaan .

20. Sale of Note; Change of Loun Servicer; Notice of Grievance. The Note or a partial interes:a fie Note (together with this

Security Instrument) can be sold one or more tim:s without prior notice to Borrower. A sale mighr resu' 1n'a change in the entity
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(known as the *“Loan Servicer'’) that collects Periodic Payments due imder the Note and this Security Instrument and performs other
morigage loan servicing obligations under the Note, (his Security Instrument, and Applicable Law. These also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there isa change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Scrvicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchascr unless
otherwise provided by the Note purchaser.

Ncither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual ltigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duly owed by reason of, this Security Instrument, unti) such Barrower or Lender has notified
the other party (with such natice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. Tf Applicable Law providesatime period
which must elapse before certain action can be talen, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemedto satisfy the noticeand opportunity to takc corrective action provisions of this Section

20,

21. Hazardous Substances. As used in this Section 21 (a) *“Hazardous Substances’" are thosc substances defined as toxic or
hazardous substances, pollutanis, or wastesby Environmental Law and the following substances: gasoline, kerosene, other lammable
or toxic petroleum pioducts, toxic pesticides andl herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and
radicactive materizuc: /) ‘“Environmental Law’” means federal laws and laws of the Jurigdiction where the Property is located that
relate Lo health, safety & environmental protection; (c) ‘‘Environmental Cleanup’” includes any responsc action, remedial action,
or removal action, as draned in Environmental Law; and (d) an “‘Environmental Condition’” means a condition that can cause,
contribute o, or otherwiss tiigger an Environmental Cleanup.

Borrower shall not cpise or permit the presence, use, disposal, storage, or releasc of any Hazardous Substances, or threaten to
release any Hazardous Substa/wees, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything 4ffecting the
Property (a) that is in violation of air- Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of 2 Hazarror's Substance, creales a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply 1o the fszisence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate rosiormal residential uscs and 1o maintenance of the Property (including, but not limited to,
hazardous substances in consumer prodacts)

Borrower shall promptly give Lender ‘writtsn notice of (2) any investigation, ¢laim, demand, lawsuit or other action by any
gavernmental or regulatory agency or private rarty involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) anv_Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of relcase of any Haza 'do'is Substance, and (<) any condition caused by the presence, ase or release of
a Hazardous Substance which adversely affects the veiue of the Property. I Borrower learns, or is notified by any governmiental or
regulatory authority, or any private party, thal any remcv. or other remediation of any Hazardous Substance affecting the Property
Is necessary, Borrower shall promptly take all necessary r :medial actions in acoordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental C.teanup.

NON-UNIFORM COVENANTS. Borrower and Lender furlae) covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Bacrawer prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prisrio acceleration under Section 18 unless Applicable Law
provides otherwisc). The notice shall specify: (a) the default; (b) thie #.cton required to curc the defaunlt; (c) a date, not less
than 30 days from the date the notice is given 10 Borrower, by which #lie defaunlt must be cured; and (d) that failure to cure
the defanlt on or before the date specified in the notice may result in =cceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The ronce shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proce:ding che non-existence of a default or auy other
defense of Borrower to acceleration and foreclosure, If the default is not curea #n.or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured ty tais Security Instrument without further
demand and may foreclase this Security Instrument by judicial proceeding. Lenae’ srall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not lirrli =G %o, reasonable attormeys’ fées and
costs of title evidence.

23, Release. Upon payment of all sumns secured by this Security Instrament, Lender slal release this Secutity Instrument.
Borrower shall pay any recordation costs, Lender raay charge Borrower a fee for releasing this Secinity Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Apnlic-.b)= Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and walverall rights underiand by
virtue of the [llinois homestead exemption laws,
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25. Placementof Collatcral Protection Iusurance. Unless Borrower provides Lender with evidence of the insurance coverage

required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expenss to protect Lender's interests

in Borrower’s collateral. This insurance may, but necd not, protect Borrower's interests. The coverage that Lender purchases may

not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Bortower’s and Lender’s agreemienl. If Y.ender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Bosrower’s tolal outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Barrower may

be able to obtain on its own.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument and in

any Rider execnted by Borrower and recorded with it.
(Seal)
G C 1S MYERS

State of ILLLVCES
County of: 58 'S
3/ .0«1 Tl wz(date)
. v =

The foregoing iuctrument was acknowledged bofore me this
by G CURTIS MYER® (.rme of person acknowledged). -

(signatu&bf FPerson Taking Acknowledgement)
(Title or Rank)

(Serial Numbeyr, if.any)

ILUDEDL
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LOAN #: 625340611

CONDOMINIUM RIDER G

THIS CONDOMINIUM RIDER is made this day of guLy, 2002
and is incorporated into and shall be deemed to amend and supﬁiement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note 10 ABN AMRO MORTGAGE
GROUP, INC. ¢+ A DELAWARE CORPFPORATION

(the “Lender”)

of the sarrc date and covering the Property described in the Security Instrument and
located dt: 2859 G W PALMER, CHICAGO, IL 60647.

The Property includes a unit in, together with an undivided interest in the common
elements of, a cond~ininium project known as: 2859-2861 W. PALMER AVE

the "Condominium Project”).
isr entity which acts for the Condominium Project (the

to property for the benefit or use of its members or
ners Assaciation

If the owners association or o
“‘Owners Association”) holds: title .
shareholders, the Property alsc /icludes Borrowsar's interest in the Owi
and the uses, proceeds and bensfiis of Borrower's interest.

CONDOMINIUM COVENANTS: in addition to the cavenants and agreements
made in the Security Instrument, Borrowai-and Lender further covenant and agree as

follows:

A. Condominium Obligations. Borrowz: snall perform all of Borrower's obligations
underthe Condominium Project’s Constituent Deciments. The “Constituent Documents”
are the: (i) Declaration or any other document whic creates the Condominium Project,
(ii) by-laws; (i) code of regulations; and (iv) other eglivalentdocumenis. Borrower shall
Brom ptly pay, whendue, alidues and assessmentsirs posed pursuant to the Constituent

ccuments.
B. Property Insurance. So long as the Owners Associatien mairtains, with a generally
accepted insurance carrier, a “rnaster" or “blanket” policy cnthe Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductiblelevels), forthe pericds, and a%ainst loss byfire hazardsincluded within
the term “extended coverage,” and any other s, including, 'but not Jimited to,

Initirlss
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
Frovisuon in Section 3 for the Periodic Payment to Lender of the yearly premium installments
or property insurance on the Property; and (ii) Borrower's ot;lcujga'ugn under Section 5 to
maintain property insurance coverage on the Property is desm satisfied to the extent that
the required coverage is provided by the Owners Assaociation policy.

What Lenderrequires as a conditionofthis waivercan change during the term of theloan.

Borrower shall give Lender prompt notice of any lapse in req uired property
insurance coverage provided by the master or blanket policy. )

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair fatoviing a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are nereby assigned and shall be paid to Lender for
applicatior. to-the sums secured by the Security Instrument, whether or not then due,
with the exc2ss. if any, paid to Borrowar.

C. Publi¢ iiapility Insurance. Borrower shall take such actions as may be
reasonable to insurs that the Owners Association maintains a public liability insurance
policy acceptable inicrm, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable o Barrower in connection with any condemnation or other
taking of all or any part of tra Property, whether of the unit or of the common elements,
or for any conveyance in lieu it condemnation, are hereby assigned and shall ke paid
to Lender. Such proceeds snall be applied by Lender to the sums secured by the
Security Instrument as provided I Section 11.

E. Lender’s Prior Consent. Boirawer shall not, except after notice to Lender and
with Lender’s prior written consent, eiter partition or subdivide the Property or consent
to: (i) the abandonment or lerminatioii of the Condaminium Project, except for
abandonment or termination required b ¢ law in the case of substantiat destruction b
fire or other casualty or in the case of a taking by condemnaticn or eminent domain; (|X
any amendment to any provisicn of the Consutuent Documents if the provisionis for the
express benefitof Lender; (i) termination of piziezsional managementand assumption
of self-management of the Owriers Association; or (v) any action which would have the
effect of rendering the public liability insurance coyerage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condoniinivin dues and assessments
when due, then Lender may piay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower sacured by the Security
nstrument. Unless Borrower and Lender agree to other lerins of payment, these
amounts shall bear interest from the date of disbursement at ti1 2 Note rate and shall be
payable, with interest, upon notice from Lender to Borrower reqatiesting paiment.

Ineti=ls:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominiurr: Rider.
(Seal)

G QUNTIS MYERS O

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannle Mas/Freddie Mac UPF oW INSTRUMENT
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. LOAN #; 625340611
[ then round the result of this addition to the nearest

he result of this

Index. The Note Holder wil .

ONE-EIGHTH OF ONE percentage point(s) (  0.125% ). Subject to the

l(ljnhlg staiged in Section 4(D) below, this rounded amount will be my new interest rate until the next
e Date. .

T_ﬁe Note Holder will then determine the amount of the monthly payment that would be

am expected to owe at the han_tge Date in full on

sufficient 1o repay the unpaid principal that I
the maturity daté at my new interost rate in substantially equal payments.
calculation will be the new amount of my monthly payment.
YLimits on Interest Rate Changes

he interest rate I am Tequired to pay at the first Change Date will not be greater than

7..25% orlessthan = 3.12s5%. Thereafter, my interest rate will never be increased or
decreased on any single Change Date by more than Two . .
percentaﬁr, poini(s) 2.000% ) from the rate of interest I have been paying for the preceding
12 months My interest rate will never be greater than 11.125%.

(E) Effeciivs Date of Changes

My new inter=st rate will become effective on each Change Date, T will pay the amount ofmy
new monthly payment Leginning on the first monthly payment date after the Change Date until the
amount of my monthy payment changes again. :

&‘F) Notice of Chugpes . )

he Note Holder will celiver or mail to me a notice of any changes in mK Interest rate and the

amount of my monthly [i)ay:uﬁat before the effective date o any change. The notice will include
information required by law to b given to me and also the title and telephone number of a persen
who will answer any question I'may have regarding the notice,

B. TRANSFER OF THE PROFPLF. ™Y ORABENEFICIAL IN TERESTIN BORROWER
s amended to read as follows:

Section 18 of the Security Instruraent

Transfer of the Property or a Ben-icial Interest in Borrower. As used in this
Section 18, ““Interest in the Pro erty’’ means any legal or beneficial interest in the
Property, includin , but not limiteg to, those Leneficial interests transferred in a bond for
deed, contract for eed, installment sales conir2ct or escrow agreement, the intent ofwhich
1s the transfer of title by Borrcwer at a future date to a pu:iascr.

If all or any part of the Property or any Interest 'n the Property is sold or transferred
(or if Borrower is not a natural person and a benoficial interest in Borrower is sold or
transferred) without Lender's prior written consent. Lender may require immediate
payment in full of all sums secured by this Security Instrumesat, However, this option shall
not be exercised by Lender if such exercise is prohibited by Apnlicable Law. Lender also
shall not exercise this option if: (:.a Borrower causesto be subnritted to Lenderinformation
e intended transferee as if 4 aevv loan were bemﬂF made

1o the transferce; and (b) Lender reasonably determines that Leade’s security w

impaired by the loan
in this Security Instrument is acceptable to Lender,
MULTISTATE ADJUSTABLE RATE RIDER--ARM §-1-Single Family.-Funnie Mae/Freddie Mac UNIFO™(M INSTRUMENT
Form 3108 1101
MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2--Single Family—Fannde Muc/Vreddie Mac UNIFORN T8 RUMENT
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To the extent germitted by Applicable Law, Lender maﬁz charge a reasonable fee as a
condition to Lender’s ¢onsent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument, Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender relcases Borrower in writing. .
IfLender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleratton. The notice shall provide aperiod of not less than 30 days

must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
gnor «0 the expiration of this gpenod, Lender may invoke any remedies permitted by this
ecurliy Instrament without further notice or demand on Borrower.

BY SIGNING '3ELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustabie kate Rider.

{8eal)

ac S MYERS

MULTISTATE ADJUSTABLE RATE RIDER—A RM 5-1--Single Femily~Fanute Mac/Fi=d7se Mac DNIFORM INSTRUMENT
Form 3108 1/01

MULTISTATE ADJUSTABLE RATE RIDER-ARM §-2—Single Family-_Fronle Mae/Freddie M e 17 NIKORM INSTRUMENT
Form 3111 1/01 Page 3 of 3 F3108RLU




JUL-31-2002 WED 01:09 PM FAX NO.

' UNOFFICIAL COPY

LOAN #: 625340611

fl\eJ US_I:rI‘z-\BLEl %AT%;; RI]gER
(1 Year Treasury Index—Rate I?;) W

THIS ADJUSTABLE RATE RIDER is made this 3 day of Jury, 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the ‘*Security Instrument’”) of the same date given by the undersigned
to secure Borrower’s Adjustable Rate Note (the ““Note’’Yto aBN amro

(the ““Borrower™)
MORTGAGE GROUP, INC., A DELAWARE CORPORATICN

(the “Lendcr’”) of the same date and covering the property described in the Security Instrument
and located at’ 2859 G W PALMER, CHICAGO, XL 60647.

THE NOTE CCN7 AINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATL /AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE CORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THI. MAXIMUM RATE THE BORROWER MUST PAY.

nts and agreemenis made in the

ADDITIONAL COVENANTZS. In addition to the covena
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONT£I.Y PAYMENT CHANGES
. he Note provides for an initial intéres* rate of 5.125%. The Note provides for changes
in the interest rate and the monthla ga' m s as follows:
4. INTEREST RATE AND M IYHLY PAYMENT CHANGES
A)Change Dates
he interest rate I will pay may change on the 18T day of aveusr, 2005
and on that day every 12th month thereafter. Each d-te on which my interest rate could change

is called a ‘‘Change Date.”’

g}) The Index
egi g with the first Change Date, my interest rat<va'l be based on an Index. The ““Index’’
es adjusted to a constant maturity

1s the weekly average yield on United States Treasury secud*i
ofone year, as made avajlable by the Federal Reserve Board: rhe most recent Index figure available
as of the date 45 da{'s before each Change Date is called the ¢ Cu.rent Index.’’

Ifthe Indexis nolonger available, the Note Holder will chooseanewindex whichis based upon
comparable information. The Note Holder will give me notice of tirs choice.

C)Calculation of Changes
cfore each Change Date, the Note Holder will calculate my new iaterest rate by adding
TWO AND THREE-FQURTHS percentage point(s) ( 2.752% ) to the Current
MULTISTATE ADJUSTABLE RATE RIDER~-ARM 5-1--Single Family-Fanne Mae/Freddle Mac UNIFOR" s INSTRUMENT
Form 3108 1/01
TUMENT
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 'TT8327197 LPA

STREET ADDRESS: 2859 WEST PALMER
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 13-36-111-002-0000

LEGAL DESCRIPTION:

PARCEL 1: UNIT NUMBER 2859-G IN THE 2859 W. PALMER CONDCMINIUM, AS DELINEATED
ON A SURVEY OF THE FCLLOWING DESCRIBED TRACT OF LAND:

UNIT G

LOT 5 (EXCEPT THX EAST 13.25 FEET THERECF) AND LOT 6 (EXCEPT THE WEST 20 FEET
THEREOF} IN BLOCK 2 IN TOWN OF SCHLESWIG IN THE NORTHWEST 1/4 OF SECTION 36,

TOWNSHIP 40 NORTL,.X%72GE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS
WHICH SURVEY IS ATTACHFD /AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM

RECORDED AS DOCUMENT NUMBER _0020486329%; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMEXT5 IN COCK COUNTY ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT ™) THE USE OF PARKING SPACE P8. ALIMITED COMMON
ELEMENT AS DILEATED ON THAT SURVIIZ UFCORDED AS DOCUMENT 0020486329.

LEGALD




