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This Mortgage prepared by:
‘ ", PeTEB.XLETT
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50 SOUYH L.ASALLE STREET e
CHICAGO, \'_6nR75 R

MOPF'1CAGE

MAXIMUM LIEN. ' At ,no.time: shall.. the principal amqurt’ of . Indebtedness secured by the Mortgag’*""'*_"

mcludmg sums advanced to protect:the secunty of. theaMor'gage,,hexceed $50,000.00.

THIS MORTGAGE dated July 30 2002 is made and executed ostween 3D Home, ,Jnc whose address is

2200 Beechwood Wilmette, IL 60091 (referred to below as "CGrantor") and THE NORTHERN TRUST
COMPANY whose address is 50 SOUTH LASALLE STREET, CHI CAGD, I 60675 (referred to below as
"Lender")

GHANT‘ OF MORTGAGE. For valuable consideration, Grantor mortgages, wa-rants, and conveys to Lender all
of Grantor s right, title, and mterest in and to the following described real property, together with all existing or
subsequently erected or. &

wngatron rights); and all other rights, royalties, and profits relating to the real properly, rnolm.ng without I|m|tat:on
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Conx: County, State of
lilinois:

LO'Ij' 9 IN BLOCK 23 IN CHICAGO NORTH SHORE LAND COMPANYS SUBDIVISION IN SECTION 17 AND
- 18, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLI‘NOlS

The Real Property or its address is commonly known as 580 Drexel Avenue, Glencoe, IL 60022. The Real
Property tax identification number is 05-18-213-004-0000

Grantoq presently assigns to Lender all of Grantor’s right, title, ‘and interest in and to all present and futureuleases_ o
of the Property and all Rents from the Property. In addition, Grantor -grants to Lender a Uniform Commerc:al. '

Code secunty interest in the Personal Property and Rents.

THIS MORTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PEFISONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND - (B)

FOR neconoen;.s;usexeu‘ Y.

. burldmgs |mprovements and_fixtures; ~all easemzats, nghts of sway,. and
appurtenances al water“"water'nghts ‘Watercourses: -dnd- dltch nghts'-ﬂ(rncludmg stock. i n utilities™ wuthwdrtch or

PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND j
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resulting from a breach of this section of the Mortgage or as a consequence of any. use, generatron
manufacture storage, disposal, release or threatened release occurring prior to Grantor’s.. ownershlp or
mterest in the Property, whether or not the same was or should have been known to Grantor The provrsrons
of‘thrs section of the Mortgage, rncludrng the obirgatron to rndemnrfy shall. survive the payment of -the
tndebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shaII not be. affected by
Lender’s acqursrtron of.any interest in the Property, whether by toreclosure or otherwrse

Nursance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permrt or suffer any
strrpprng of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minérals
(mcludrng oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior- wrrtten consent

wrthout Lenders nrior. wrrtten consent. ' As a condition to the removal of: any:' mp“ Ver
requrre Grantor /44 "’maket.f%arrangements ‘satisfactory*10- Lender: otﬂfreplace‘s& teh :

Improvements of & ‘245t equal value.

Lender’s Right to Enter.” | cnder and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to “tend to Lender’s interests and to inspect the Real Property for purposes of
Grantor s compliance with the tzrms and conditions of this Mortgage.

Cornpltance with Governmental Reru.'ements Grantor shall promptly comply with all laws, ordinances, -
and regulations, now or hereatter in effect, of all governmental authorities applicable to the use or occupancy o
of rthe Property, including without limitatinr, the Americans With Disabilities Act. Grantor mayfcontest in-good "
faith any such law, ordinance, or regulaticn‘and withhold compliance during -any proceeding, including
appropriate appeals, so long as Grantor has hotified Lender in writing prior to doing so and so long as, in
Lender s sole oprnron Lender s mterests in the Fropcrty are not jeopardrzed Lender may. requrre Grantor [ (9

.Duty to Protect rGrantor agrees .nerther to abandon or .e..we unattended hallfdoyal
other acts, in addition to those acts set forth above in this'sction, which from the charadterand: use. of the-
Property are reasonably necessary to protect and preserve the Troperty. e
_CONSTRUCTION LOAN. This Mortgage constitutes a "construction. morigage" within the meaning of section
9-313/(1)(C) of the lllinois Uniform Commercial Code. If some or all ofrie proceeds of the loan creating the
Indebtedness are t0-be used to construct or complete construction .of any ireprovements on the Property, the
Improvements shall be completed no later than the maturity date of the Note (¢r such earlier date as Lender may
reasonably establrsh)rand ‘Grantor shall pay in full all costs and expenses in conpection . wrth thework_ Lender
will disburse loan proceedssunder ‘such terms and conditions as:Lender: may%?d e “‘;e asonablygnecessary
insure! that thé ‘interest- erédted>by this ‘Mortgage shall have priorify~cver all‘“posslbrc i M nCIadiNg NOSE
material suppliers and workmen. Lender may require, among other things, that drsuu'sement requests be
supported by receipted bills, expense affidavits, waivers of liens, construction progress repons, and such other
documentatron as Lender may reasonably request.

TAXES AND LIENS.' The following provisions relating to the taxes and liens on the Property are part of this
Mortgage

Payment Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes assessments, water charges and sewer service charges’ levied against or on account of the Property,
and shal! pay when due ‘all ‘claims for work done on or for® servrces rendered or material furnished'to the
Property Grantor shall maintain the Property free of any liens havrng priority over or equal to the mterest of
Lender under this Mortgage except for the Existing Indebtedness referred to in this Mortgage or, those Irens
specrfrcally agreed to in wrmng by Lender, and except for’ the lien of taxes and assessments not due as
further specified rn the thht to Contest paragraph. '

Rrght to Contest Grantor may withhold payment of any tax, assessment or claim in connection with a good
faith dispute over the obhgatron to pay, so long as Lender’s interest in the Property is not jeopardized. If a
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-mterests may appear. .

"-Compllance with: Exlstlng Indebtedness. During the penod in which any Exrstmg lndebtedness descnbed
fibelow isin effect compllance wuth the msurance provnsrons contalned |n the mstrument evndencrng such

'any proceeds from the msurance become payable on loss, the provusuons in this Mortgage for. dwrsron _
proceeds shall apply only to that portion: of the proceeds not payable to the holder of the Exlsttng
lndebtedness :

Grantor s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furmsh to Lenr‘or a report on each emstmg polrcy of insurance. showmg (1) the name of the |nsurer (2) ~

Grantor: shall:;: upc"' i
cash value réplacemcit cost of the Property

LENDEH S EXPENDITURES. ! any action or proceeding is commenced that would materiafly affect. Lender's
mterest in the Property or it ‘=rdntor fails to comply with any provision of this Mortgage or any Related
Documents mcludmg but not Irmrteo tn Grantor's failure to comply with any obligation. to mamtatn Emstlng_

requrred to discharge or pay under this Mor: gage or any Helated Documents, Lender on Grantor S behalf mayf._. L

(but shall not be obhgated t0) take any a¢tion. that Lender deems . appropriate, including:; but znt)t Ilmrted o

discharging or- paying all taxes, liens, security In‘erests, encumbrances and other claims,- at: any trme levied or

-placed on the Property and -paying all costs 107 insuring, maintaining -and preserving- the -Property. All- such

expendntures incurred or. paid by, Lender for such purpoces wrll then bear interest at the rate charged. under the
ex

Note from the. date mcurred aor.

become a. part of thetlndebtedness atﬁLender, s. op:-m wnll"‘ A ab

the: balance of-the-Note and betapponlened;among and bey pav. 2hle wit 1. any mstallment ay ner
dunng\ either (1) the:term of any. apphcable;msurance pollcy, or {2). .the: remaining :
treated as a balloon payment which will be due and payable a' tie Note’s maturi he-Mortgage also wnl
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitied upon Default.

WARRANTY DEFENSE OF-TITLE. The following provisions relating to owreiship of the Property are a part of
this Mortgage

descrlptlon or'in the t:xlstmg Indebtedness sectlon below or |n any trtle msurance r‘JIl,y, title report, or fmal .

title opinion issued in favor of, and accepted by, Lender in connection with this Mortg2ge, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questlons Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
: entrtled to participate in the proceeding and to be represented in the proceedlng by counsel of- Lender's own
chorce and Grantor will deliver, -or-cause to be' deilvered to Lender such mstruments as Lender may request_.- e
'from tlme to tlme to permlt such’ partlclpatton ST e R ‘ ? R

PSR
P A S N

Compllance wlth Laws.. ‘Grantor warrants that the Property and Grantor s use of the Property comphes wnh
all‘ existing appltcab!e laws, ordnnances and regulations of governmental authorities. e

"Survwal of Representations ‘and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage -shall survive the execution and delivery of this Mortgage, shall be continuing-in
nature and shall remain-in. fuII force and effect until such time as Borrower’s Indebtedness shall be paid in

SO e
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(Continued) 2943481 : Page 7

Securlty Interest. Upon request by Lender, Grantor shall execute’ frnancung statermnents and take: whatever
‘other action is requested by :Lender.to perfect and continue Lender's security interest in the Rerits and
- Personal ‘Property.. . In addition to recording-this Mortgage in the real -property: records, Lendemmay} atzany -
t|me and wrthout further authonzatron from Grantor, file executed counterparts, coples or reproductlons of this-
‘ Mortgage asa fmancmg statement Grantor shall reimburse Lender for all expenses mcurred in perfectmg or
'contlnumg this secunty ‘interest. Upon default, Grantor shall not remove, sever or detach the- Pbrsonal
-Property from the Property. Upon-default; Grantor shall assémblé” any Personal Property ‘not affixed to the
Property in @ manner and at a place reasonably convenient to Grantor and Lender and make it available to . . .»
Lender within three (3) days after receipt of written demand from Lender to the extent permitted by apphcable
Iaw

Addresses The mailing addresses of Grantor (debtor) and Lender (secured party) from which: rnformatron_ S
concermng the vcunty interest granted. by this Mortgage Qﬂ;ﬁe obtained:(each as: requrred bysthe Wniform. - -
Commercral Codf) ire; as; stated on th%flrstqt%gge of.thrsiﬂMortgage

FURTHER ASSURAN:..C‘.} .'\‘ITORNEY-IN-FACT The followrng prowsuons relatmg to further assurances and
attorney—-in—fact are a part a1 thie Mortgage:

Furlher Assurances. At antme, and from time to tlme ‘upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and-when
requested by Lender, cause to befiled, recorded, refiled, or rerecorded, as the case may be, at suchptrmes;-_
and in such offices and places as Le1der may deem appropriate, any and all such rnortgages deeds of trust,
. secunty deeds, security agreements, i’ iancing. statements, .continuation statements,;mstruments,.of further=
. assurance, certificates, and ‘other documents.'as may, in the sole: ‘opinion of Lender, be ‘necessary or
-desirable in orderto-effectuate, compiete, neifect, continue, or preserve (1) Borrower's and’ Grantor's
blrgations under the Note, this Mortgage, and ine Related Documents, and (2} -the liens,:and secunty
mterests .created, by, th Mortgag ,&vhether NOW, owned LQF; zhereafter acqun byeGr,
Unless prohlblted* war\}ﬁtnawrltlng:‘Grantog shaiF‘renmburs

I I

Attorney-m-Fact If Grantor fails‘to do any of the thmgs reer edtd’in the* precedmgrparagraph Lender may
-do so for and in the name of Grantor and at Grantor's experss,  For such purposes, Grantor hereby
nrevocably appoints Lender as Grantor's attorney-in-fact for the_puruose of making, executing, delivering,
fllmg, recording, and doing all other things as may be necessary or Gesirable, in Lender’s sole opinion, to
accomphsh the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, aad ‘otherwise. performs_ all, the,.,
obllgatlons imposed. upon Grantor- under this Mortgage, Lender shall execute.arid- d-..;erwto Gran r&a e‘f’t‘fltia'ble...
satlsfactlon of this: Mortgage;:and suitable statements. efrtermmatlonaofi_pyafmanmngﬁ‘tat im pt‘ envfileXevidencingiss:
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if porrmtted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

HEINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntaiily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) 1o Borrower’s trustee in bankruptcy or to any similar person under-any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
admmlstratlve body having jurisdiction over Lender or any of Lender's property, or (C) by feason of any
settlement or compromise of any claim made by Lender with- any claimant (including without limitation Borrower)
the Indebtedness shall be considered-unpaid for the purpose of enforcement of-this Mortgage and this Mortgage
shall contmue to be effective or shall be reinstated, as the case'may:be’ notwithstanding any cancellatron’of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
contlnue to secure the. amount repaid or recovered to the same extent as if that amount never had:been ariginally
recewed by Lender and Grantor shall be bound by any judgment, decree order, settlement or compromrse
relatlng to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each

_,ﬁ_‘__-the following, at Lender’s option, shall constitute an Event of Default under thls

ST




UNOFFICIAL COPY

‘§saupaIgapu| ay) Jo Awesens) Aue
‘Jopun AIjgey 10 ‘j0 AlpiieA 8yl seIndsip Jo sayoAsl JO ‘udladwodul Sewodaq 10 salp Aued uoEpOWWOIde
40 ‘Alauns ‘sesiopus ‘iojuesenB Aue 10 ssaupalqepul syl Jo Aue Jo Aued uonepowwodde 10 ‘Aauns
'198J0puUS ‘JoeienB Aue 0] 10adsal yim $nd20 suand Buipasaid ay) jo Auy “Jojueiens Bunoayy suIAg

*Jo1e| 40 MOU BuiSIxs Jayloum JapuaT o0} JoJUBlD

.10 Jamouog Jo uoieBiigo Jaylo 1o ssaupsigepul Aue Buiuieouo) juswaaibe Aue uolelwl INoylM Buipnioul
‘Uisiaul papinoud pouad aoeib Aue uypm polpawal JouU SI Jeyl J9pUST PUB JOWUEIS) JO JOMOLIOG UBBMIS]
JuowaaJbe JaYIo AUB JO SWI3) Byl Jepun Jolueln Jo Jamonog Aq yoeasg Auy -uawaaiby Jaylo o yoealg

‘Ruadold syl
uo ual Bunsixe Aue 85042910} 0} PSIUBLILIOD SI UONIR JBYJ0 Jo UNS Aue JO ‘uawnisul yons ul polad ade.d
ajgesidde Aue Buunp paind 10U §) pue SSBUPSIGaPUl YINs BULNIBS JUSWINIISUI BY) JBpUN SINJJ0 Jnejap e
10 'ssaupalgepul 1ons Buiauapiae alou Alossiwoid syl Ag pasnbal awil 8yl Ulyum Spet Jou Si SSaUPSIqapU|
Bunsix3 ayl uo sa:ciul Aue Jo fediound jo uswielsul Aue jo wswAed syp  "ssaupajqapul Bunsixa

emdsnp 8y} J0} puaq 10 8AJBS3I amnbape ue 6unaq SE 'u0I181081p
9]0S SN ul '19puaT AQ PourGieiap Junowe ue ul’ ‘Buipeasnd 81804 0" JONPBID Yl IO} puoq Al2ins e 10
$3IUOW JOpUaT YIM SHSodep mue Buipeaooid Sin)IapIo} JO J0NPaID SU) JO BHNOU USNLM 13pUaT) SanIb JojelD
10 189mo.log JI pue Buipasdoic 21na10) 0 JOUPSID SYL JO SISBQ Byl SI UdIYM WIeD 3yl JO SSaUd|qeuoses)
10 AlpyeA ayi 0} Se Joelo U0 semouog Ag aindsip yie; poob e si amsul ) Mdde JoUu jreys unejeq
10 1UBAT SIY] 'JOABMOH "JapuaT UM ‘Iuno2oe usodap Buipnioul ‘sjunodoe s JOMURIE 1O S, J3M0LI0g JO Aue JO
JsWwysiueb e sapnoul sIyL  Ssaupaigery;-aul Buundas Ausdoisd Aue isuiebe Aousbe feluswuianob Aue Ag
JO J0JUBIY) IO 19MO0JI0g JO 101paI0 Aue AG ‘DoulaW Jayio Aue Jo uoissassodas ‘digy-jes ‘Buipasdoid [e1aipnf
Ag Jayipym ‘sBuipaancid 21nlap0} JO 8INS0d7I0L JO Juswaduawwo) sbuipaadold ainyiajiod 10 J0UPaLD)

JOJUBIL) 1O JaM0.10g Isulebe 1o A5 sme] Aouaajosur 1o Adidnusiueq Aue Jepun Buipaaloid Aue
JO JUBWIAIUDWILIOD BYY JO ‘INOHIOM JOUPRID JO adA} Auz "210UpaJ10 JO WJuUaq Byl Joy Judwubisse Aue ‘Kuadoid
sm;uma 10 s amouog Jo ved Aue oy 19A19991 © jouawuiodde syl ‘JojueIS 10 JOMOLOG JO Aousajosul
am ssau:an 5uuof5 B SE-9IU3ISIXD s:o;ums 10 S JBMCNILE J0 uomzuu.mal JO uoiNOsSsIp 8yl Aauan|osu|

: ‘uoseas Aue 10} pue awi Aue
1e (uay 1o 183I9)Ur ANINSas paldaapad pue plieA B 3)ea.d 0} JUBWIGP. [elle)0d Aue Jo ainyig) Buipnjou) 189
pue 8210} |IN} Ul 9Q 0} SISE3D SUBWINIOQ paleey 8yl Jo Aue Jo-ooebl'ow SIY) "uonezijelale|jo) 3ANDSRQ

JaYeaoyl swi Aue e Buipeasiw
10 9S[e) SAWI09Q JO PBYSILIN JO SpBW SWIl 8yl JB JO MOU JBYND ‘Kecsa) |eudlew Aue ul Buipesisiw
JO 9s[e) SI SlUAWNI0Q palelay oyl 1o abebuoW SIYL Japun JBYsq S,J0UEID 1N S 18M0LI0F U0 10 JoWEID
10 J19moLiog AQ JapuaT 0} PBysIuINg JO Bpew JUBWAlEIS Jo uoieluasaida) ‘Auties Auy -sjuswidlels asied

uawnaop Al Aue 10 abeblon
sIy1 Japun suciebiyqo emmadsaj N8y)-wopsd-0y ANjIge S, JOJURIS) IO §,JOM0LI0g 10 SSSVTEILAPUY| BU) Aedai o]
Anqe s amouog 1o Auadoid s iojuein) Aue 10 §,Jamonog Jo Aue 109e Ajleustew Aew s 1osiad Jo JONPaID
18Y10 Aue jo Joney ul ‘swsesibe RYl0 Aue Jo ‘uswasaibe ssjes 0 9seyINd ‘Juswalid: AlUNJas ‘NpBId
JO UOISUAIX ‘UBO] AUB JApUN Ynejap JoJUBIE) AUR IO JOMOLIOE PINOYS “Salled PAIYL JO JOiEy Ul }nejeQ

"JORID) IO
J9M01I0g DUB JOpUDT USIMIaQ Juawaealbe Jaylo AUe Ul PaUlBluOD UORIPUOD JO JUBUSA0D ‘Uonebliqo ‘wis) Aue
waopad 01 Jo yum Aidwod o} Jo swawndog pareley ayl Jo Aue Ui 10 aBeBLOW SIYl Ul PAUBILOD UCHIPUOD IO
JWeUsA0d ‘uonebiqo ‘unsl Jaylo Aue uuopad 01 Jo Ylim A|dwoD 0) S|Ie} JOWRIS) JO Jemoliog "SHnejRqg 19410

‘ual| Aue
~ Jo abireyosip 1088 01 10 Jo Buiy 1aAaud 0] AJessadsu Juswhed 18ylo Aue 1O ‘BourINsSUl IO SBXE) JO} Justuied
Aue ayew 0] abebuow syl Aq pasinba) aul syl ulylm Jojuels) jo aunjed ‘sjuawied 19y uo ;me;aq

ssaupelqapm ayl Japun anp uaym JawAed Aue ayEW 0] §|IB) Jamoliog "lnejag ;uaulﬁed

-abebuopy

g abed (panunuo))
JOVOH.LHOW

sveveue

sy 4

e

L ER te



. UNOFF|CIAL COPY*

(Continued) | . Page 9

Adyerse Change. A material adverse change occurs in Grantor S fmancral condltlon or Lender belleves the
prospect of payment or performance of the Indebtedness is impaired; + . - S T 2 el

Insecurlty Lender |n good faith believes itself insecure.

RIGH]S AND REMEDIES ON DEFAULT Upon the occurrence of an Event of Default and at* any tlme thereafter '
Lender, at Lender’s optlon ‘may exercise any one or more of the followmg nghts and remedles in addltlon'to any

other rlghts or remedies prowded by law:

chelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the - -
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedciez: With respect to all or any part of the-Personal Property, Lender shall _have«

remedres of a SeCr ed party under the Unlform Commerma Code. -
4 e S

'-Collect Rents Le'.del shall have the rlght awnhout notlce to Borrower or Grantor toét;:f(e possessmn o the
Property and collect the Pents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's cos(s.-against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. if:the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney—in—fact to endorse
rnstruments received in payment tnereof in the name of Grantor and to negotiate the same and collect .-the,_.
proceeds Payments by tenants. or othe: users to Lender in response to Lender's demand shall satlsfy e
obligations for which the payments are made, whether or. not any proper. grounds for, the demand exrsted :
Lender may exermse its rights under this smnaragraph gither in person, by agent, or through a receiver.

all the rights and..

_Mortgagee in Possessron Lender shall have: the. right to be placed as mortgagee in possessron or 10 have
a recelver appounted to take possessnon of aII or a ly part of the Property, with thegpower to; protect and

"The ‘mortgagée ‘in’ possessron ‘or recerver may serve wnrou hond if permltted by law - r

appomtment of a receiver shall‘éxist whether or- not- tn- apparent-value  of* the“Property exceeds the
-Indebtedness by a substantial amount. Employment by Ler waer shall not disqualify a person from serving as
a recelver

Judlclal Foreclosure Lender may obtain a judicial decree foreclosirg ‘3rantor’s interest in all or any part of

the Property.

Deflclency Judgment. If permitted by applicable law, Lender may obtain a Judgment for any d deflmenc

remalnlng in the | ‘1ndg§tedness due‘to Lender alter appllcatlon of aII amountstrrrcel 20 IE
the rights provrded N thls’sfectron ¥ S

Other Remedies. Lender shall have al! other rights and remedies provided in this morigage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
seII all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entltled to bid at any public sale on all or any -portion of the Property. _

Notrce of Sale. Lender shall give Grantor reasonable notice of the time and place of any DUblIC sale of the-s*-r;.-»..,_
‘ Personal Property or of the time after which any private sale or other intended disposition of the Personal- o
:Property is to be made Fleasonable notlce shall mean, notlce glven at Ieast ten (10), days before thettlme;,of
‘the sale or dlSpOSItIOﬂ Any sale of the Personal Property may be made |n conjunctron with any sale of the
: Fteal Property. . S .

Electlon of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other

rernedy, and an election to make expenditures or to take action to perform an obligation of Grantor under- this :
Mortgage, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise =~~~
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(Continued) Page 1

shall mean each and every Borrower. This means that each Borrower and Grantor 'sigr_iinglbrelow is

‘responsible for all obligations in this Mortgage. Where Aany_one or more of the zp_a,rtig}sr fis"a‘i-go‘gpp:[éatigp,
partnership, limited liability.company or similar entity, it'is not necessary for Lender to inquilrefinto, e[ powers
~of any of the officers, directors, partners, members, or other agents ‘acting or purporting to“act on‘the’entity’s
behalf, and any obligations made or created in reliance upon the professed exercise of such powers shall be

guaranteed under this Mortgage. o

—~

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless..
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender ofa
provision of this Mortgage shall not prejudice or constitute a waiver of-Lender’s right otherwise to. demand
st{ict complia:ice with that provision or any other provision of this Mortgage. No prior waiv_e:r.,byé_L_ehde\r.'fnoc

any course of uqalingﬁpetween Lender and Grantor, shall constitute a waiver. of. any. ofa'léeg_vdé‘r’se,ri f
any of Grantor. s Jbligationszasito.any future,transactions: rth@n;e%‘it"t.h'eéc60‘3'@!1t,-'«.ef.élfeng,er.‘,'i??cseqé %j,r,es;i under

this Mortgage, g of

the granting of Such’ consentt by Lender in any instance shall not constitute continuing consent
to subsequent instances where such consent is required and in all cases such consent may be granted or
withheld in the sole discretion of Lender.

Se}verability. If a court,of competent jurisdiction finds any provision of this Mortgage to be:illegal, invalid, or
unenforceable as to any circumstanice, that finding shall not make the offending provision ilegal, .invalid,. or
unenforceable as to any other circumsiance. If feasible, the'oftending provisien shall be considered-modified.

so that it becomes legal, valid and eaforceable, If the offending provision cannot be so r,ﬁodifi,ed, it shall'be . ..

considered' deleted from -this-Mortgaga.. Unless- otherwise “required- by law, the  illEgality:invalidity, or
unenforceability of any provision of this Mortyzae shall not affect the legality, validity or enforceability of any
other provision of this- Mortgage. 1 . , o A '
Merger. There shall be:no.merger of.theinterest.or. astatescreated; bys this:Mortgage: withsanysother,
;Or{éstate in the Property-at:any: time:held- bysor-for the: henefit of ‘Lendeér in‘anyzcapacity, ¥ jt:
- consentof bender. T el e L BT T T Y
|

Successors and Assigns. Subject to any limitations stated in this Mortgage on'transfer of Grantor’s interest,
—thi;s Mortgage shall be binding upon and inure to the benefii of the parties, their successors and assigns. f
ownership of the Property becomes vested in a person othér than Grarior, Lender, without 'notice to Grantor,
may deal with Grantor's: successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations 4f iis Mortgage or liability under the
Inqebtedness.

Time is of the Es‘-ferice.' Time is of the essence in the performance of this Mortgege. .-+
. B e Tl Con H N | ¥

SRS sk LT O

Waiver of Homéstéad ‘Exemption.: Grantor. hereby releasss And Wa’i“\”rfes*aﬁ"*r"i'g s -agd" benefits: 1of
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Martgage.

DEFIN[TIONS. The following capitalized words and terms shall have the foilowing meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, -and

the plu}al shall include the singular, as the context may require. Words and terms not otherwise defined in this

Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower™ means 3D Home, Inc.; and Paul L: Armstrong, Il, and all other persons and
entities signing the Note in whatever capacity.

Default. - The word "Default”™ means the Default set forth in this Mortgage in-the section titled-"Default”.; - ..
'Environmental Laws. The words "Environmental Laws" ‘mean any and all state’ federal and“local statutes,

"regjulatidn's' ‘and ordinances 'relating“to. the- protection of human' heaith or the environment; -including "ithout
-limitation " the Comprehensive: Environmental Response; ‘Compensation; and *Liability Act”of 1980 as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and-Reauthorization-Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous .Materials Transggrtation Act, 49 U.S.C. Section 1801,

SRR Y
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MORTGAGE

(Continued) 2084284 Page 14
CORPORATE ACKNOWLEDGMENT " *T7F"
STATE OF AL NS )
) SS
COUNTYOF __ Y“AllE )

On this- Ll day of Juoy 200l
Public, personally appezred ,;I{a%glk_ﬁlﬂ,‘;ﬁrm_strong, Il, President of 3D H '

authorized agé'rit"’f)"f“fﬁt_"’i“fﬁf‘bé’rétibrffﬁatf"ex‘écuteq"tﬁe Mortgage 'and ac é‘c"ﬁe qage-to Pl
and voluntary act and dced v the corporation, by authority of its Bylaws or by resolution of its board of directors,
for the uses and purposes iherein mentioned, and on oath stated that he or she is authorized to execute this
Mortgag in fact executed thie Mortgage on behalf of the corporation.

Residing at _ (QEAVALAC €

Notary Public in and for the State of Lt ~NOLY

My commission expires { - 19.9%

L e !

STATE OF )
' ) S§
COUNTY OF )
o "rf‘, W

On this day before e, the undetsigned ﬁib‘t‘aﬁf Public, personally aﬁd%éréaﬁ3i5:§fi'i?ﬂfsﬁrni:sﬁ;‘5:n,, t0 me Know
to be the individual described in and who executed the Waiver of Homestead Exemption, ancd zCknowledged that

he or she signed the Waiver of Homestead Exemption as his or her free and voluntary act and aecd, for the uses
and purposes therein mentioned. :

Given under my hand and official seal this day of , 20

i

By j - ) _ Residing at

Notary Pyblic_ in and for the State of

My commission expires :

b
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