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RECORDATION REQUESTED BY:
Bridgeview Bank and Trust
7940 S. HaT.lem"AVEis

Bridgeview, IL 60455 il ;‘Dﬁq'jt _;DS
1330/0187 18 aﬁtttp‘aga R NTEN
WHEN RECORDED MAIL TO: 2002-08-2g> oe. 450z
Bridgeview. Bank and Trust Look County Re-cerder gy

7940:S. Harlem Ave,
Bridgeviéw, IL 60455 .
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SEND TAX NOTICES TO: el
Bridgeview Bank and Trust
7940 S. Harléin 2.ve. . A
Bridgeview, IL 50455 FOR RECORDER'S USEIONLY

This Mortgage prepared by:
:Evdgeview Bank and Trust

7940 G.H7clem Ave.
Bridgeview. . 60455 _ %

MIRTGAGE

MAXIMUM LIEN ‘At no time shall the principal imcunt. of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the; Mortgage, exceed the note amount of $330, 843 00:

THIS MORTGAGE dated -April 29 2002 is made and exzcuited between Deborah Schmtdt-Phltilps and :
Themas A: Phllllps,{whose_.address is 6 Beech Crest , Cincinrati, OH 45602 (referred to below as "Grantor")"' :
and Bridgeview Bank:and-Trust, whose address is 7940 ‘S. Rharlem-Ave., Bridgeview, IL 60455 (referred to- -

below as " Lender")",l/w/.?(}dfmﬁw"-

GRANT OF MORTGAGE For valuable consideration, Grantor mortgages. warrants, and conveys to Lender all of iy
Grantor's right, titte, and interest in and to the following described real -proper:, together with all eX|st|ng or-
subsequently erected or affixed buildings, improvememts :and: fixtures; all ease al
appurtenances; ail water, water rights, watercourses. and: dItCh arights (lncludlng ( i
irrigation rights}); and all other: rlghts royaltles and proﬂts relatlng o the real property, including without Itmttatton al
minerals, oil, gas, geothermal and snmllar matters . (the "Real Property®) located in Cora County, State -of
linois: :

l

-.5"R 'ER CLUB  CONDOMINIUM AS DELINEATED IN A SURVEY OF THE

NG ESCRIBED REAL ESTATE: LOTS 1 THROUGH 5, BOTH INCLUSIVE,.IN THE BOATYARD
. AT~ BELMONT AND THE RIVER PHASE II, A SUBDIVISION IN PART OF THE SOUTHEAST 1/4 OF
SECTION 24, TOWNSHIP 40 NORTH, RANGE 13- EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 22, 1998 AS DOCUMENT NY /
08163174, IN COOK CG)UNTY ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE"
DECLARATION OF - CONDOMINIUM RECORDED AS" DOCUMENT 0020036491, TOGETHER Wi
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS B

The. Real Property or |ts address is commonly known as 3255 North Pier Court, Chtcago, IL'E".

5 IN <BEIWON

Grantor presently assigns to Lerider atl of Grantor's right, title, and interest in and to all present. and-futuré
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Com
security interest in the Pérsonal-Property and Rents. R

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN' THEL‘RENTS'

R nx 333-C
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e

least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon thé Real Property
at all reasonable times to attend to Lender's rnterests and to inspect the Real Property for purposes of. Grantors
compliance with the terms and conditions of thls Mortgage

Compliance with Governmental Réquiréments. Grantor shall promptly comply with all Iaws ordrnances -and

regulations, now or hereatfter in effect, of. all governmental authorities applicable to the use or occupancy- ofithe -

Property. Grantor may contest ih good: tarth any such iaw, ordinance, or regulation and wrthhotd 1

during any proceedrng, rncludrng approprlate appeals, so long as Grantor has notified Lendér in- wrrtrn pnor‘to

doing so and so. long as, in Lender's sole opinion, Lender’s interests in the Property are not jég irdized:

Lender may rerm're Grantor to post adequate security or a surety bond, reasonably satisfactory to Lendet, fo
© protect Lender sinterest.

Duty to Protéct, G antor agrees neither to abandon or leave unattended the Property. Grantdr shall do all
other acts, in additici: tuthose acts set forth above in this section, which from the character and use of the
Property are reéasonably neczssary:to protect and preserve the Property.

TAXES AND LIENS. The follow g provrsrons relating to the taxes and liens on the Property are part of thrs
Mortgage:

taxes, assessments water charges and sewer service charges levied against or on account of thie:l
shall pay when due aII clarms for work dor e;4n o for servrces rendered or material furnrshed

P’,,‘.pe i

; "tﬁf‘é“er
this Morftgage, except for thoseliens specrtrcally cgreed to in writing by Lender, and except for the Iren of taxes
and assessments not due as further specified-in the Figh! to Contest paragraph.

Right to Contest. Grantor may wrthhold payment of any tax, assessment, or claim in connection with-a good
faith dispute over the oblrgatron to pay, so leng as Lenders iritarest in the Property is not Jeopardrzed 1If a lien
arises or is filed as a result of nonpayment Grantor shall withip-ii*izen (15) days after the lieh arises ot, if a‘lien
is filed, within fifteen (15) days after Grantor has notice of the iiling, secure the discharge of the lien, or if
requested. by Lendét, «deposit with Lender cash or a sufficient corparate surety. bond or. other. security
satisfactory to Lender in an-amount sufficient to discharge the lien plus-ary costs-and:attorneys’ fees, or other
charges that could accrue as a result of a foreciosure or sale under-thé lizn. In any contest, Graritor shall
defend itself and- Lender-and- shall satisfy any adverse judgment before enfircement against the Property.
Grantor shall name Lender as an additional obligee under any surety bons furnrshed in - the .contest
proceedrngs : :

Evrdence of Payment. Grantor shall upon demand furnish to Lender satrsfactory ew‘ur e of ayment of the
taxes or assessments and shall authorize the appropriate goverhmental official to deliver 1o | ender at any’ tifne
a written statement. of the taxes, and assessments agarnst the Property.

Notice of Constructi IGi tor shall notrfy Lender at least fifteen (15) days before any workis-commenced,
any services afe furnishéi aterlats are supplied to the Property, if any mechanic’s lien; materralmen s
lien, or other lien could ‘be asserted on account of the work, services, or materials. Grantor will upon request of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The followrng provisions relating to |nsur|ng the Property are -a part ofrthrs
Mortgage

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance wit'h standard
extended coverage endorsements on a replacement basis for the full insurable value covering aII I rovemerits
on the Real Property.i inan amount sufficient to avoid application ot any coingurance clause ’and wrt a- standard
mortgagee clause in favor of Lender Policies shall be written by such insurance ¢ompanies’ and in Such form
as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage:from-each
insurer containing a stipulation that coverage will not be cancelled or diminished without a minimum of tef (10)

e é094'"
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- MORTGAGE
' (Continued) Page 5
Compltance thh Laws Grantor warrants that the Property and Grantor's use of the Property compltes wrth aII ‘ *ﬁ
éxisting appltcable Taws, ordtnances and regulations of governmental authorities. ‘ "’f

Survival of Promtses All promlses agreements, and statements Grantor has made in this Mortgaget sha!t "
survive the execution and dettvery of.this Mortgage, shall be continuing in nature and shall remain in fuII force
and effect until’ such ttme as Grantor s Indebtedness is paid in full; -

CONDEMNATION. The foIIowmg provrswns relatlng to condemnation proceedings are a part of this Mortgage

-
Proceedtngs It any proceedtng in condemnation is filed, Grantor shall profiptly notify Lender |n wrtttng,rand .
‘Grantor shall promptly take such- steps as may be necessary to defend the action. and obtain’ the” award : :
Grantor may be the nomtnal party -in such proceedtng, but Lender shall be entitled to parttmpatertn the

Property. The net. proceeds of the atyard shaII mean the award after payment of all reasonable " s‘t‘é'tt e_n_se‘s,- |
and attorneys' fees mcurred by Lei wei in connection with the condemnatton o

IMPOSITION: OF TAXES FEES. AND ChARL:ES BY GOVERNMENTAL AUTHORITIES. The foIIowrng provrsrons
relating to governmental taxes, fees and charg( s n.re a part of this Mortgage:

Current - Taxes, ‘Fees andCharges. Upon-renuest by Lender, Grantor shall execute such documents in
addition- to this Mortgage and: take whatever aiher-action is requested by Lender to perfect “and continue
Lender’s lien on the Real Property *Grantor shali-re. mburse Lender for all taxes, as described below; together.
with all expenses.incurred:in recording, perfecting or cont.nuing this Mortgage, mcludrng without Itmttatron all-
taxes, fees, documentary stamps, and other charges for recoiding or registering this Mortgage. ‘

Taxes. The following $hall-constitute taxes to which this secisn applies: (1) a specific tax upon this type of
Mortgage or upon all or any. part of the" Indebtedness secured by this Mortgage; (2) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments onithe Indebtedness secured by this type of
Mortgage; (3)%a tax oni'this type of Mortgage chargeable against the Lenari-or the holder of the Note;and (4) a
specific tax on att or any portion of the Indebtedness or on payments of princiral and interest made by Grantor

Subsequent Taxes:+ If-any tax to which this section applies is enacted subseqtentto the date of th"
this event shall have the same affect as-an Event of Default; and Lender may-exerzise any or all ofits
remedies for an.Event:of Default as provided below unless Grantor either (1) pays the tax before it be
delinquent, or (2)° contests: the:tax as. provided-above-in the Taxes and Liens-séction-ans ¢posits:with Lerider
cash or a sufficient corporate surety bond or other.security satisfactory to Lender,

SECURITY AGREEMENT, ,FINANCING STATEMENTS The following provisions relating to tiis Mortgage as a
security agreement area part of thts Mortgage

Security: Agreement “This' instrument shaII constitute a Security Agreement to the extent any of the Property -
constitutes fixtures, and Lender shall-have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

" Security Interést, Upon' request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Persenal Property.
In addrtton to recordtng thls Mortgage |n the real property records Lender may, at any trme and wrthout further A

statement Granfor shall rermburse Lender for aII expenses incurred in pen‘ecttng or contrnurng th
interest. - Upon-defaldilt; Grantor shall not remove, sever or detach the Personal Property from the Pr :
Upon default, Grantor shall assemble any Personal Property not affixed to the Property in a.manner and ata
placé reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after

S
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" {Continued) . Page 7

“behalf under this Mortgage or the Related Documents is false or misieading in any material respect, elther now
or at the time made or furnrshed

Defective Collaterallzatron This Mortgage or any of the Related Documents ceases to be in full. force and
effect (including failure of any collateral document to create a valid and perfected security mterest or Ilen) at any
time and for any reasofi. : 3

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a recelver for any
part of Grantor's propérty, any assignment for the benefit of creditors, any type of creditor workout of the:
commencemenit of any preceedlng under.any bankruptcy or insolvency laws by or against Grantor SR

Taking of the Property Any creditor. or governmental agency tries to take any of the Property or &
Grantors prorgrtv in whlch Lender has a lien. . Fhis includes takrng of, garnlshrng of or Ievylng on Gr.

then this. default prowsmn vl l'not appty

Breach of Othér: Agreemelt. My breach by Grantor under the terms of any other agreement between Grantor
and Lender that is net-rémedied within-any. grace period provided therein, including without limitation any
agreement concernlng any mdebteun ©ss or other obligation of Grantor to Lender, whether existing now or later.

Events Affectmg Guarantor Any ol the preceding events occurs with respect to any guarantor, endorser
surety, ‘or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accornmodation party dies or becomes iricompeteri, or revokes or disputes the validity of, or liability under, any

Guaranty of the Indebtedness. In the event of 4 Jeath, Lender, at.its option, may, but shall not be required to,

permit the guarantors estate to assumeé uncondition:lly the oblrgatlons arising under the guaranty in a.mariner

satisfactory to-Lender, and; in doing so,:cure any Evenici Default.

Right to Cure. If such a failure is curable and if Grantor h=snot been given a notice of a breach of the same
provision' of this Mortgage within the precéding twelve (12) months, it may be cured (and no Event of Detfault will
have occurred) if Grantor, after Lender serids written notice- aernanding cure of such failure: (a) cures the
failure within fifteen {15) days; or (b) if the cure fequires more than fif‘cer, (15) days, immediately initiates steps '
sufficient to cure the fdilife dnd thereafter continues and completes =il reasonable and necessary steps
sufficient to produce compllance as soon as reasonably practical. '

RIGHTS:AND REMEDIES ON:DEFAULT. Upon the occurrence of an Event of ‘Letault and at-any tlme thereatter
Lender, at-Lendér's option, may éxércise any. one or more of the following rights and iemedies, in addition to any
other rights or remediés:provided by law: : .

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the -
entire Indebtedness immegdiately due and payable,.including any prepayment penalty whick: Grantor wouldibe « -/
reguired to pay.

UCC Remedies. With. respect to-all-6F ary part of the Personal Property, Lender shall have all the rights and
remedies of a secured party underthe Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the -Rents; ‘including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. in furtherance of this nght Lénder may require any tenant or other
user of the Property to make payments of rent or use fees directly.to Lender. If the Rents are collected by -
Lender, .then Grantor irrevocably desrgnates Lender as Grantor's attorney in-fact to endorse mstruments
received in payment’ thereof Jin the name of Grantor and to negotrate the same and collect the proceeds_.‘
Payments by tenants or other users to Lender in response to Lender's. demand shall satrsfy the obhgatlons for
which the payments are made, whether or not any proper grounds for the demand exrsted Lender may
exercise its rights under th|s subparagraph either in person, by agent, or through areceiver.

Mortgagee in Possessuon Lender shall have the right to be placed as mortgagee in possessron or to have a
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Lender to any Grantor is deemed to be notice given to all Grantors. It wiII be Grantor's responsibility to tel.the -
others of.the notrce from Lender ' cr v e

MISCELLANEOUS PROVISIONS The followmg miscellanaous provisions are a part of this Mortgage

Amendments. What'is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lendér concerning the mattérs covered by this Mortgage. To be effective, any.change or.amendment to -
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change’or
amendment :

Captton Headlngs Caption headings in this Mortgage are.for convenience purposes only and are not to be
used to mterpret or define the provisions of this Mortgage. .

Joint and Seveia! Liability. All obligations of Grantor under this Mortgage shall be joint and several, ariid‘-'atl
references to Grapiu; shall mean each and. every Grantor. This means that each Grantor signing belo’gvl;
responsible for all ousiy aiions in this Mortgage £l

No Waiver by Lénder. G antor understands Lender will not give up any of Lenders rights-under thig Mortgage

unless Lendér does so inwriing. The fact that Lender delays or omits to exercise any right will.not mean that
Lender.has given up that right.~if Lender does agree in writing to give up one of Lender's - nghts that does not .

mean Grantor will not have to coniply v th the other provisions of thrs‘Mortgage Grantor also understands that o
n‘ Lender does consent toa request tnat f‘ees not mean that Grantor w not have to get Lender's consent agarn

‘nder conserits to one or more

of Granitor’s requests that does not mean ten.ter will be requiréd to cofisent to any .of Grantor's future requests._
Grantor waives: presentment demand for payine:it, protest, and noti¢e of. drshonor

Severability. If a court finds that any provision i this-Mortgage is.not valid or should not be enforced, thattfac
by itself will not mean that the rest of this Mortgage will nat bie valid or enforced. Therefore -a.c¢ourt will enforce
the rest of the provrsmns -of this. Mortgage even if a pravision of this Mortgage may bé found to be invalid: or
unenforceable. : , _

Merger. There shall be no-merger of the interest or estate created by this Mortgage with any other mterest or
estate in the Property at any tlme held by or for the benefit of Lencer in any capacity, without the written consent
of Lender. : : :

Successors ‘and A‘ssigns Subject to any limitations stated in this Morlgage on transfer of Gran‘tors inti ‘est
this Mortgage shaII be blndlng upon and |nure to the benefit of the partres tt*err successo'rsé and"assrg\

forbearance or extension W|thout releasing Granitor from the obligations of thts
Indebtedness. R

Time is of the Essence. Time is of the essence in the performance of this Mortgage. S

Waive Jury, AII partles to this. Mortgage hereby waive the right to any ]ury tria
proceeding, or counter _'atm brought by any party against any other party S

gl

Waiver of Homestead Exemptlon Grantor . hereby releases and waives alt rights and i efits - of the

homestead exemptlon laws of the State of lllincis as ‘to all Indebtedness secured by this Mortga
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means Deborah Schmidt-Phillips and Thomas A. Phillips, and all other
persons and entltles srgnrng the Note. :

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and Iooal statutes,
regulatlons and ordrnances retatrng to the protection of human health or the en\rlronment |ncIud|
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. MORTGAGE
' | (Continued) Page 11

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. -

GRANTOR:

X

‘DeborahfSch. atiBHillips!

INDIViUUAL ACKNOWLEDGMENT

STATE OF O\\\ o — )
COUNTY OF LA QQ Q;ZEL_) _ )

On this day before me, the undersigned Notary Public, personally appeared Deborah Schmidt-Phillips and
Thomas A. Phillips, to me known to be the individuals described 'n ard who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act-and deed, for the uses and purposes

therein mentioned.

/\ ‘
is__ 2{aTH ___ dayof (~ Q:_ltl_i 200
D3 v; AJA
, \,// Residing at VoS
) .
Notary Public in and for the State of O O _ C\I VTR WL R C}\\ O

Russell Banz

My commission expires Notary Publie v ity CHlO. - q : q '
My Compmission Explres January 11, 2005 _ ‘520
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