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SEND TAX NOTICES TO:

Bridgeview Bark and Trust g——__“__,__q__,
7940 S. Harlem Ave. o T
Brldgewew,_ll.___d ,‘401‘_55__ . : FOR RECQFID,EB’;S:

Z‘,

This Assignment of Rents prepared by:
’ ‘ Bridgeview Bank and Trust
7940 S. Harlem Ave.
Biidgeview, IL 60455

ASSIGNriENT OF R_ENTS

THIS ASSIGNMENT OF RENTS dated April 29, 2002, is made and executed be"'- Jebot
Schmidt-Phillips and Thomas A. PthlpS, whose address/ is 6 Beech Crest , Cincinnati, OH' 455@2@&&@@;@

to below as "Grantor“) and Bndgewew Bank and Trust, wrose address is 7940 S. Harlem Ave, B,___j__;l eview,
IL 60455 (referred to below as “Lender") S

—7G3H4TaY 7z (O 4

ASSIGNMENT. For: valuable consideration, Grantor hereby assigns, 5rants a continuing, rity.if
and conveys to Lender all of Grantors right, title, and interest in anrl-tn.the Rents from the followmg

described Property Iocated in Cook ‘County, State of IIIm0|s

UNIT 3255 IN\ﬁELM@ T'RIVERfCLUB CONDOMINIUM AS DELINEAT:D IN A

_FOLLOWING DESCRIBE! _ESTATE LOTS T T’ROUGI'I-.Ib5 BOTH INCI. US'VE, IN ;
AT BELMONT AND THE ,_RIVER ‘PHASE II;, A SUBIIVISION IN PART OF vAZ SOUTHE §1T_ 1£4 OF
SECTION 24, TOWA ,IP 40" NORTH, RANGE 13 EAST OF THE THIRD PRiNCIPA MERIDIAN;
ACCORDING TO TH “PLAT THEREOF RECORDED DECEMBER 22, 1998 AS D’)C'Y'M i BER
08163174, IN CO@K~ GQUNTY ILLINOIS, WHICH SURVEY 1S ATTACHED. AS EXh!!
DECLARATION,, OF .CONDOMINIUM RECORDED AS DOCUMENT 0020036491, TOG THE
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS. . o

The Property or its address, is commonly known as 3255 North Pier Court, Chicago, IL: 60618 B |

THIS ASSIGNMENT IS GIVEN TO SECURE (1):PAYMENT OF THE INDEBTEDNESS ANI (2) PERFORMANCE
OF ANY AND ALL OBLIGA IOI’;IBS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, ,AND THE RELATED-
DOCUMENTS. THIS AS,TGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS-.;- R :

PAYMENT AND PERFORMANCE Except as ctherwise provided in this Asmgnment or any Related Documents
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strsctly perform
all of Grantor's obllgatlons under this Assignment. Unless and until Lender exercises its right to, collect the-Rents
as provided below and so lorig as there is no default under this Assignment, Grantor may remain in possess1on and
control of and operate and! mar;jl%e the Property and collect the Rents, provided that the grantnng of th
w-(i iv a1 47 ’
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ASSIGNMENT OF RENTS _
(Continued) Page 3

paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise ‘performs alt the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender: shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termrnatron of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termlnatron
fee required by Iaw shali be pald by Grantor, if permitted by applicable law. :

REINSTATEMENT OF SEGURITY INTEREST. If payment is made by Grantor, whether vquntarrIy orth i‘is"'t-:'-: of
by guararitor or. by any thrrd party, on the Indebtedness and thereafter Lender.i i’ forced to rernit: the“ nt t

effective or shall be reinstaie(, as the case may be, notwrthstandrng any canceéllation of this Assrgnment or of%ny
note or other instrumerit: or agreement evidencing the Indebtedhess and the Property: WI|| contrnue to st '
amount repaid of recovered to tha:same extent as if that amount never had beer orrg , w'y recelved by Ler
Grantor shall be bound by any judgmens, decree order settlement or compromlse relatrng {0 the Indebte
this Assignment.

LENDER’'S EXPENDITUHES If Grantor fails ' {A) to keep the Property. free of aII taxes,jliens secumy intefests,
encumbrances; and dther claims, (B) to provice 2ny required.insurance ofi-the Property, or (C). to make répairs to
the Property then Lender may do so. If any actinpor proceeding is' commenced that would materlatly affect
Lender's mterests in the Property, then Lender on Gizntor's behaif may, but is not required to, take any action that
Lender believes to be' appropnate to protect Lender's intarests. All expenses rncurred or pard by Lender for such
purposes will then bear interest at the rate charged underihzMNote from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will becoriie-a nart of the Indebtedness and, at Lender's option,
will (A) be payable on demand; ‘(B) be added-to the balarice of the Note and be appartioned amornig -and be
payable with any mstalIment payfents to become due during either” /1) the term of any applicable.insirance polloy,
or (2) the remaining term: of the Note; or {(C) be treated as a ballocr payment which will be-due and’ payable atr the
Note’s maturity. The Assrgnment also will secure payment of these amounts. The rights provrded for |n thrs
paragraph shall be in addition to any other rights or any remedies to which Lender may- be en )
any default. Any such action by Lender shall not be constriied as currng the daizalt'so as” o"‘bar 'Lender
remedy that it otherwrse would have had '

DEFAULT. At Lenders-optron- (

Payment Default. Grantér fails to make any payment when due under the Indebtednes

frorn ary

rantor ‘will be in default under this Assignment if any ofi he fnllowrng appen

Break Other Promises. Grantor breaks any promise made to Lender or fails to perforim rrr:."rptly at the trme
and strictly in the manner provrded in this Assignment or in any agreement related to this Assigniiait.

Default on Other Payments Farlure of Grantor within the time requrred by this Assrgnment lo make,;any .
payment for taxes or rnsurance or any other payment necessary to prevent filing of or to effect drscharge ofdny-
lien. :

False Statements. Any representation or statement made or furnished to Lender by Grantor or .on_Gr _tor.'s
behalf under this Assignment or the Related Documents is false or misleading in any matenal respect ‘eittier
now or at the time made or furnrshed

Pefective Collateralization, . Thrs Assignment or any of the Related Documents ceases to be in fuII force and ...+
effect (including failure of any collateral document to create a valid and perfected security mterest or lien) at any
time and for any reason. :

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any:
part-of Grantor's property, ‘any assignment for the benefit of creditors, any type of creditor workout or the
commencement of any proceedmg under any bankruptcy or insolvency laws by or ‘against Grantor. - e

gosas.ne Riite
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(Continued) Page 5

.

to exermse Lender s remedres

demand and shall bear interest at the Note rate from the date of the expendtture untrl repal
covered by: this paragraph include, without limitation, however subject to any limits under a
Lenders attorneys fees and Lender's Iegal expenses whether or not there is a Iawsurt xlnclud

|njunct|on) app ars, and- any antrcrpated post judgment coliection sefvices, the cost of searchlngr rec ds ' _
obtaining title reprits (rncludlng foreclosure reports), surveyors’ reports, and appralsal fees, titlefinsurdrice, and o

~ fees for the. Trustee t,:*he extent:permitted by applicable law. Grantor also quI pay ‘any court costs in addrtron ¢
to all other sumis: pro‘ wded:by law:.. :

MISCELLANEOUS PROVIStC‘AQ The tollowrng miscellaneous provisions are a, part of this Assrgnment

amendment.

Caption Headings. Captlon headings in ttis Agsignment are for convenience purposes onIy and are not to be -
usedto rnterpret or define the provisions of thls Afsignment. ; '

. o
Jom and several and all

Joint and Several Liability. All obligations of Granior under this Assignment shall. be
references to Grantor shalt mean each and every Giarier. This means that each:,_
responsible for.all oblrgatlons in this Assignment. - S

Merger. There shall be no merger of the interest or estate creates “by this aSS|gnment wrth any other i e
estate in the Property at any trme held by or for the benefit of Lerid«r.in any capacity, without: the wrrtten consent
of Lender. . ERR

Interpretation. (1) In all cases where there is more than one Borrower erGrantor, then all words ised
Assi_gnment in the singular shall be deemed to have been used in the piural-wriera the context and"
$0 reduire. (2) It more than one. person signs. thlS Assrgnment as "Grantor," thc wbligations o

No Waiver by Lender Grantor understands Lender will not give up any of Lenders L'irj.f g "d" ]
Assignment unless Lender does 80 |n wrrtrng The fact that Lender delays or omlts to exercrse

understands that if Lender does consent to a request, that does not mean that Grantt
Lender's consent again if the situation happens again. Grantor further understands that jUS -
consénts to one or more of Grantor's: requests, that does not mean Lender will be required 40 cons:
Grahtor's-future requests.” Grantorwalves presentment demand for payment, protest, and: notrc

Notices. Any notice required:to’ be‘fglven under this Assignment shall be given in writing, and shallsbe-;effectwe
when actually delivered, when actually recerved by telefacsrmlle (unless otherwrse reqUtred by Iaw) when
deposited with a nationdlly recog iz
as first class, certified or registered:

'arlapostage prepard drrected to the addresses shown near the begrnnmg

of this Assignment. Any:person may change his or her address for notices under this Assrgnment :by giving
formal written notice to the other person or persons, specifying that the purpose of the notice is to change the
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L UNOEFEICIAL COPY

ASSIGNMENT OF RENTS
) (Continued) Page 7

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements Ioan_
agreements, envrronmental agreements,” guaranties, security agreements, mortgages, deeds of trust, securrty;ﬁ'
deeds, collateral mortgages and all other instruments, agreements and documents, whether now:or hereafter-“
existing, executed in connectron with the Indebtedness. s

Rents. The word "Fients" means all of Grantor's present and future rights, title and interest in, to and urider any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royaltres

bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from' the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nafure,
whether due now or later, including without limitation Grantor's right to enforce such leases and to recelve and
collect payment- and proceeds thereunder.

THE UNDERSIGNEC ACKNOWLEDGES HAVING -READ ALL THE PROVISIONS OF THIS ASSIGNMENT THIS
DOCUMENT IS EXECLTED ON:APRIL 29, 2002. :

N

GRANTOR:

‘Beb;o;ra; hls:c:h:mldt-'.P.h'lIllp's'| ndlwduallv

AP, Individually
INDIVIDUAL ACKNOWLZ=DGMENT

STATE OF D\(\\ - )
COUNTY OF \.A)P\ Q Q_EJ__) )

On this day before me, the undersigned Notary Public, personally appeared Deborah Sehmidt-Phillips and
Thomas A. Phllllps to'me kriown to be the individuals described in and who executed the Assigament of Fients
and acknowledged that they srgned the Assignment as their free and voluntary act and deed, fer e uses~
purposes therein mentroned

LI Warren Coun y
S My%ommlswlrf Expires January 11,2003
Xp
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