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DEPINITIONS
Words used in multiple sections of this document are ccfincd below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the ysaje of words used in this document are also provided
K} m Section 16.
(A) ""Security Instrument"” means this document, which is darsd . Octeber 27, 2000 ,
together with all Riders Lo this document,
{B) "Borrower" i3
FATHALIA  SIMPSON (Ju/\ﬂL
QUENTIN SMITH -
- ushand and ude
R\
R
~ Barrower is the mortgagor under this Security Instrumceat
Q (C) "Lender" isMORTGAGE LENDERS NETWORK USA, INC.
~l Lenderisa corporation or assaciatian
% organized and existing under the laws of Delaware
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STR;E',ET ADDRESS: 1025 U]J:MEQ F F I C IAL CO PY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 16-03-412-012-0000

LEGAL DESCRIPTION:
PARCEL 1:

LOT 19 IN BLOCK 4 IN MILLS AND SON’'S RESUBDIVISION OF BLOCKS 1 TO 4 IN TELFORD AND
WATSON'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF BLOCKS 3 AND 4 IN FOSTERS
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 3, TOWNSEIP 39 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:

ALL THAT PART OF NORTH AND SOUTH 16 FOOT WIDE VACATED ALLEY LYING EAST OF AND ADJONING
THE EAST LINE/CGE LOT 19 IN MILLS AND SON'S RESUBDIVISION OF BLOCKS 1 TC 4 IN TELFORD AND
WATSON’S ADDITICH TO CHICAGO, BEING A SUBDIVISION OF BLOCKS 3 AND 4 IN FOSTERS
SUBDIVISION OF THEZ #AST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 3 TOWNSHIP 3% NORTH, RANGE
13, EAST OF THE THiRD TRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Lender’s address is MIDDLESEX CORP. CENTER 11TH FL, 213 COURT ST., MIDDLETOWN CT 0BA57

Lender is the mortgagee under this Security Instrument. October 27, 2000

(D) "Note" meams the promissory note signed by Borrower and dated .

The Note states that Bommower owes Lender One Hundred Sixteen Thousand, Nine Hundred
Sixty and No/100 ~--=—=m-- Dollars

(US. 8 116,960.00 ) plus intercst Burrower has promised 10 pay this debt in regulsr Periodic

Payments and to pay the debt in full not Jater than November 1, 2030 .

(E) "Property” means the property that i3 described below under the heading "Transfer of Rights in the
Property.”

(F) "Loea" rieans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
cue under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" ‘mrans all Riders to this Security Instrument that are exceuted by Bomrower. The [ollowing
Riders are to be #xecated by Borower [check box as applicable]:

EJ Adjustable Rate Rdes [} condomininm Rider D Second Home Rider
[ Balloon Rider ] Planned Unit Development Rider || 1-4 Family Rider
[ VA Rider [ ) Biweskly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all corzolling applicable federal, siare and local stamtes, regulations,
ordinances and administative rules and ifzrs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments" means all dues, faas, assessments, and other
charges that are imposed on Bormower Of the (Properly by a condominium association, homeowners
associalion or similar organization.

(1) "'Electronic Funds Transfer" means any transfer or Zunds, othet than a iransaction originated by check,
draft, or similar paper instrument, which is initiated throusii #n electronic Lerminal, telephonic insrament,
compuler, or magnetic tape so as 10 order, nstyct, or authorize a financial institution to debit or credit an
account. Such term inclades, but is not lLimited to, point-c.-sale transfers, sutomated teller machine
ransactions, transfers initiated by telephone, wire translers, and autorr ated clearinghouse transfers.

(K) "Escrow Items™ means those items that are described in Secdon 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, awa:d of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages deccribed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all o7 any part of the Property;
(iii) conveyance in leu of condemnatdon; or tv) misrepresentations of, or omissicus as.to, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender agamst the nonpayment ot ot default on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inwerest-under the
Note, plus (ii) any amounts undes Secrion 3 of this Security Instrument

(0) "RESPA" means the Real Esale Setflement Procedures Act (12 U.S.C. Section 2601 et seq.) and s
implementng regulation, Regulation X (24 CF.R, Part 3500), as they might be amended from time to time,
or any additional or successor legislaton or regulation that govems the same subject matter. As used n this
Securily Instrument, "RBSPA" refers to all requirements and restrictions that are imposcd in regard o a
"federally Telated mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(P) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and

modifications of the Note; and (i) the performance of Bommower's covenants and agreements under this

Security Instrument and the Note, For this purpose, Bomower does hereby mortgage, grant and convey

w Lender and Lender’s soccessors and assigns, the following described property located in the
COUNTY (Type of Recording Junsdiction}

of CO0K [Name of Recording Jurisdiction):

SEE ATTACZED SCHEDULE A

Parcel 1D Number: which currently has the address of
1025 N KEELER AVENUE GHIGAGO [Street]
{City], linois ~ BOBSA [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected vn ths property, and all easements,
appuricnances, and fixtures now or hereafter a part of the property. All xeplacerients and additions shall also
be covered by this Security Inserument. All of the foregoing is referred to in this Scourity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereoy conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumber<d, except for
encumbrances of record. Borrower warrants and will defend generally the ttle 1o the Propeaty. against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nem-uniform
covenants with limited variations by jurisdiction m consttute a uniform security instrament covering real
property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow I[tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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cumency. However, if any check or other instrument received by Lender ag payment under the Note or this
Security Insoument is returned (o Lender unpaid, Leader may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (2) cash; () money ordet; () cextified check, bank check, freasurcr's check or cashier’s check,
provided any such check is drawn upon an instiution whose deposits are insured by a federal agency,
instrumentalily, oF enbty; oF () Electronic Funds Trangfer.

Payments are Jeerned received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may Tetlrn any payment ar partial payment if the payment of patial payments are insufficient 1o bring
the Loan curzéit. Lendec may accept any payment of partial payment insufficient to bring the Loan current,
without watver of any rights hercunder or prejudice O ts Tights to refuse such payment or partial payments in
the fature, but Leudsr is not obligated 1o apply such payments at the time such payments are accepted. [f each
Periodic Paymeni i anplied as of its scheduled due date, then Lender need not pay infesest on unapplied
funds. Lender may &ola such umapptied funds ontl Borrowsr makes payment (o tring the Loan curtent If
Borrower does oot do 20 ~ithin a reasonable period of time, Lender shall cither apply such funds or Tem
them to Borrower. If not &t phied earlier, such funds will be applicd t0 the outstanding principal balance under
(he Note immedialely prics 0 foreclosure. No offset o claim which Booower might have now of in the
{ulure against Lender ghall relicve Revrower from making payments due undex the Note and this Security
Instrument or pexforming {he coverants and agreements sceured by this Security Instrument.

2. Application of Payments or "'ToC weds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be 7pphed in the following order of priofity: (a) interest due under the
Note; (b) principal due under the Note; (Cj ¢mcunts due under Section 3. Such payments shall be appled t0
each Periodic Payment in she otder in which i Fecame dne. Any remaining amounts shall be applied first o
late charges, second to any other amounts due urder this Seeurity Instrument, and then to reduce the principal
balance of the Note.

1f Lender 1eceives a payment from Bomower fir 2 delinquent Periodic Payment which includes a
sufficient amount o pay any late charge due, the paymen’ m?y be applied 1o (he dclinguent payment and the
late charge. If more than one Periodic Payment is outstandidr, Lender may apply any payment received from
Borrower fo the repayment of the Peciodic Payments if, and 1 o cxtent that, each payment can be paid in
full. To the extent that any €xcess exists after the payment i axpned to the full payment of one of more
Periodic Payments, such excess may be applied to any late charge: duv. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Nuz2.

Any application of payments, insurance proceeds, o Miscellanegus 10:eeds © principal due undes the
Note shall not exrend or postpone the due date, or change the amount, of the rerodic Payments.

3, Fundg for Escrow Items. Borrower shall pay to Lender on the day Per.odic Payments are dne under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payman’ of amounts due for: ()
taxes and assessments and other items which can aitain priority over this Security Tastrument 8s 4 lien or
encumbrance on the Propertys (b) leasehold payments O ground rents o the Propecty,if 87y (c) preminms
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance vreminms, if any,
or any sums payable by Borrower to Lender in licu of the payment of Monigage Inguranicé preminms in
accordance with the provisions of Section 10. These items arc called "Escrow llems.” At griginatiun or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees and
Assessments, if any, be eserowed by Bomower, and such dues, fees and assessments shall be an Bscrow Item.
Bortower shall prompily furnish to Lender all notices of amounts to be paid undex this Section. Borrower
shall pay Lender the Funds for Escrow Trems unless Lender waives Barrower's obligation 10 pay the Funds
for any or all Escrow Ttems. Lender may waive Borrower's obligation 10 pay 1O Lender Funds for any or afl
Escrow ltems at any time. ADY such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Trems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation Lo make such payments and
to provide receipts shall for all purposes be deemed (0 be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9, If Bormower is obligated to pay
Bscrow Items dircetly, pursuant to a waiver, and Borrower fails to pay thc amount due for an Escrow Item,
Lendet may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Iterns at any time by a notice given in accordance with Secticn 15 and, upon sach revocation, Borrower shall
pay to Lender il Funds, and in such amounis, that are then required under this Section 3,

Lensex imay, at any time, collcet and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at e time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RF.SPA. Lender shall estimate the amount of Funds due on the basis of cument data and
teasonable estimzies/of expenditures of furure Escrow liems or otherwise in accordance with Applicable Law.

The Funds sha'l w2 held in an instiution whose deposils are insured by a federal agency, instrumentality,
of entity (including Leside:, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shali srply the Funds to pay the Bscrow Items no later than the time specified under
RESPA. Lender shall not chrigs Borower for holding and applying the Funds, annually analyzing the
escrow account, or verifying i cscrow Iiems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to meixe 7uch a charge. Unless an agrecment i$ made in writing or Applicable
Law requizes interest to be paid on G Fands, Lender shall not be required to pay Borrower any interest ot
eamings on the Funds. Bomower and Lunder.can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wilhsut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surphis of Punds held in esciow, as defined under RESPA, Lender shall account (o
Borrower for the excess funds in accordance with kKESrA. If there is a shorlage of Funds held in esetow, as
defined under RESPA. Lender shall notify Borrower 27 required by RESFA, and Bomrower shall pay to
Lender the amount necessary 1o make up the shortage in accecdnce with RESPA, but in 1o more than twelve
monthly payments. If there is a deficiency of Funds held in ¢surrw, as defined undexr RESPA, Lender shall
notfy Bomower as required by RESPA, and Borrower shall pav i Lender the amount necessary 10 make up
the deficiency in accordance with RESPA, but in nio more than twelve monthly payments. .

Upon payment in full of all sums secured by this Security Instruzaent. Lender shall promptly refund to
Borrowcr any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chrines. fines, and imposiions
atiribulable (0 the Properly which can attain priorily over this Sceurily Instrumeti Ieaschold payments or
ground rents on the Property, if any, and Communily Association Dues, Fecs, and Assegsments, if any. To the
extent that these iterns are Escrow Items, Borrower shall pay them in the manner proviced Ir. Section 3.

Borrower shall prompdy discharge any lien which has priority over this Secuniy Tastzument unless
Rorrower; (2) agrees in writing to the payment of the obligation securcd by the lien in a matnsc scecptable to
Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in geod faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate o mievent the
enforcement of the lien while those proceedings are pending, but only untl such proceedings are concluded:;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Propexty is subject to a lien which can attain
priorily over this Security Instrument, Lender may give Barrower a notice identifying the lien. Within 10
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days of the dalc on which that notice is given, Borrawer shall satisfy the lien or take one or more of the
aclions s¢i forth above in this Section 4.

Lender may require Bommower to pay a one-time charge for a real estate tax verification and/or reporting
seevice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kesp the improvements now existing or hereafter erectad on (he
Proparty insured against loss by fire, hazards included within the term “exicnded coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lenger requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
tequires. What Lender requires pursuant to the preceding scatences can change during the term of the Loan.
The insurance camrier providing the insurance shall be chosen by Bomrower subject to Lender's mght o
disapprov. Borrower's chaice, which right shall not be exercised unreasonably. Lender may vtequire
Borrower (0 r2y, in connection with this Loan, either: (2) a one-time charge lor flood zone determination,
cerlification ard Jracking services; or (b) a one-lime charge for flood zonc determination and certification
scrvices and subreqguent charges each time remappings or similar changes occur which reasonably might
affeet such determiraiiun or certification. Borrower shall also be Tesponsible for the payment of any fees
imposed by the Rederal Friergency Management Agency in connection with the review of any flood zone
determination resulting frors ~i objeetion by Borrower.

If Borrower fails to mainain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option & Borrower’s expense. Lender is under no obligation 1o purchase any
particular type or amount of coveragr, Tuerefore, such coverage shall cover Lender, bul might or might not
protect Borrower, Borrower's equity 12-ths Property, or the conlents of the Property, against any risk, hazard
or liability and might provide greater or-lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage 50 obtained might significantly exceed (he cost of
insurance that Borrower could have obtained. 2ny mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument These amounts shall bear interest at
the Notc rate from the date of disbursement and shall be pryable, with such inlerest, upon notice from Lender
to Botrower requesting payment.

All insurance policies required by Lender and renewa's o7 unch policies shall be subject to Lender’s
nght w0 disapprove such policies, shall include a siandard morgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rizit 10 hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender al' receipls of paid premiums and
renewal notices. If Borrower oblaing any form of nsurance coverage, not olistwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall inchide a standsidt morigage clavse and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carmier and Lender. Lender may
make proof of loss if not made prompdy by Borrower. Unless Lender and Borrowes otherwise apree in
wriling, any insurance proceeds, whether or not the underlying insurance was required hv.isader, shall be
applied 1o restoration or repair of the Property, il the vestoration or repair is economicafly feasible and
Lender’s security is not lessened. During such Tepair and restoration period, Lender shall have th right 1o
hold such insurance proceeds until Lender has had an oppormnity to inspect such Property to ensure i work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompiy.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
Interest to be paid on such insurance proceeds, Lender shafl not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Barrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Bomower. If the restoration or
Tcpair is not economically feasible or Lender's security would be lessened, the ingurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, it any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Bommower does not respond within 30 days to a notice from Lender that the insurance
carier has offered to seule a claim, then Lender may negotiate and settle the claim. The 30-day pesiod will
begin whon the notics is given. In cither cvent, or if Lender acquires the Property under Section 22 af
otheswise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance proceeds in an amoont
Tot to exceed the amounts unpaid undez the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under alt insurance
policies covering the Property, insofar as such rights are apphicable o the coverage of the Property. Lender
may useihc insurance procesds either 10 repair or restore the Properly or to pay amounts unpaid under the
Note or this Stcurity Instrument, whether or not then due.

6. Occujarcy. Bomower shall occupy, esiablish, and use the Property as Borrower's principal residence
within sixty dav: af.er the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principi vesidence for at least one year after the date of occupancy, unless Lender otherwise
agress in writing, which consent shall not be unreasonably withheld, or unless exlenuating circumgstances
exist which are beyond Borrawer's control.

7. Preservation, Maintzaance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impa the Truperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing m the Property, Bomrower shall maintain the Property in order to prevent
the Property from deterioratng or desresing m value due (o its condition. Unless it is determined pursuant to
Section 3 that repair or restoration is no-e.eaomically feasible, Borrower shall promptly repair the Property if
damaged 10 avoid further deterioration ¢z dimage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Properly, Borrower shall be responsible for repaming or
restoring the Property only if Lender has released proczeds for such putposes. Lender may disburse proceeds
for the repairs and Iestoration i a single payment o in a series of progress payments as te work is
completed. If the insurance or condemnation proceeds dre- not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower's obligation for the co:npletion of such repair or restoration.

Lender or its agent may makc rcasonsble cntrics upeu und inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impe¢vements on the Property. Lender shall give
Borrower notice at the time of or prior W such an interior inspection ;pewifying such reasonable canse.

8. Borrower’s Loan Application, Borrower shall be in default if, 4rring the Loan application process,
Borrower Of any persons or entities acting at the direction of Borrowes o with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate informarion or siateinewrs to Lender (or failed to
provide Lender with material information) in connection with the Loan. Matar.al ropresentations include, but
are not limited to, representations concemning Borrower's occupancy of the Propesty as Bosrower's principal
residence.

9, Protection of Lender’s Interest in the Property apd Rights Under this Securicy instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instarient, (b) there is :
a legal proceeding that might significandy affect Lender's interest in the Property andfor nghts-under this
Security Instrament (such as a proceeding in bankruptcy, probate, for condemnation or fcsteimre, for
calorcement of a lien which may attain priority over this Security Instroment or to enforce laws ot
reguiations), or (¢) Bomower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriate 10 protect Lender’s interest in tho Property and riphts under this Security
Instrument, including protecting andfor assessing the value of the Property, and sccuring and/or repairing
the Property. Leader’s actions can include, but are not limited to: () paying any sums secuted by a licn which
has priotity over this Security Instrument, (b) appearing mn courg and (c) paying reasonable
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attorneys fees to protect its interest in the Property and/for sights under this Sccyrity Instrument, including its
secured position in a bankruplcy proceeding. Securing the Property includes, but is not limited to, entering the
Property 1o make repairs, change locks, replace or board up doots and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilies nmmed on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incuts no Lisbility for not taking any or all actiong
authorized under this Section 9.

Apy amounts disbursed by Lender under this Section 9 <hall become additional debt of Bomower
secured by this Security Instument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shiall be payable, with such interest, upon notice from Lender to Bomower requesting
paymenr

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acunires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the weiger in writing.

10. Mortgug Isurance, If Lender required Morigage Insuwrance as a condition of making the Loan,
Bomower shall pay th¢ rremiums required to maintain the Mortgage Tnsurance in effect. K, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer (hat
previously provided such ins:zance and Barrower was required to make sepacately designated payments
toward the premiums for Mostzase [nsurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Morizag: Insurance previously in effect, at a cost substanially cquivalent to
the cost to Bommower of the Mortgage Tnsurance previously in effect, from an allemate mortgage msurer
selected by Lender. If substantially equivilent Mortgage Insurance coverage is not available, Borrower shall
continue to pay o Lender the amount of tl.e senarately desigmated payments that were due when the insurance
coverage ceased to be in effect, Lender will eccept. use and retain these payments as a non-refundable loss
reserve in lien of Mortgape Insurance. Such logs t:serve shall be non-refundable, notwithstanding the fact that
the Loun is ultimately paid in full, and Lender shaii rou be required to pay Borrower any interest or eamings
on such loss reserve. Lender can no longer require loss riserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) proviaea by an insurer selecied by Lender again becomes
available, is obtained, and Lender requires separately designae? payments toward the premiums for Morteage
Insurance. I Lender required Mortgage Insurance as a condit.on of making the Loan and Borrower was
required o make separately designated payments toward the premiums for Mortgage Insurance, Bormower
shall pay the premiums required to maintain Morgage Insurance in elicc?, or lo provide a non-refyndable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordarce. with any written agreement
between Borrower and Lender providing for such termination or until terminzacn is tequired by Applicable
Law. Nothing in this Section 10 affects Borrower’s abligation to pay interest at e rate provided in the Note.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancuus Prceeds are hereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's secumity is not Yssened. During
such repair and restoralion period, Lender shall have the right to hold such Miscellaneous Prmceeds until
Lender has had an opportunity to inspect such Property 10 ensure the work has been completed o Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in wriling or Applicable Law requires interest to be paid on such Miscellaneons Proceeds,
Lender shall not be required to pay Borrower any interest or eamnings on such Miscellaneous Proceeds. If the
Testoration or repair is not economically feasible or Lender’s security wonld be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Securily Instrument, whether or not then due, with
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the excess, if any, paid 10 Borrower. Such Miscellancous Proceeds shall be applied in the order providad for
in Seetion 2.

In the event of & total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if
ahy, paid to Borrower.

Inn the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately hefore the partia) taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Secuzity Instument immediately before the partial 1aking,
destruction, or loss in value, unless Bomower and Lender otherwise agree in writing, (he sums secured by this
Security Instrtument shall be reduced by the amount of the Miscellaneous Procceds multiplied by the
following ‘raction: (a) the total amount of the sums secured Immediately before the partial taking, destryction,
or loss in va:e divided by (b) the fair market value of the Propertly immedialely before the partial taking,
destruction, or ioss in value. Any balance shall be paid to Borrower.

In the even’ of a partial taking, destruction, or loss in vale of the Property in which the fair market
value of the Proper.y ‘mmediately before the partial taking, destruction, or loss in value ig less than the
amount of the sums secvied immediately before the partial taking, destruction, or 108§ in value, unless
Borrower and Lender oiewise agree in writing, the Miscellaneous Proceeds shall be applied 10 the sums
secured by this Security Instrurcat whether or not the sums are then due.

I the Property is abandoncit Uy Bomower, or if, after notice by Lender 1o Borower that the Opposing
Parly (as defined in the next sentencoy o8%rs 1o make an award to sewle a claim for damages, Borrower fails
10 respond (o Lender within 30 days afte= (he date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either 1 cesioration or repair of the Propesty or to the sums securcd by this
Security Instrument, whether or not then dus; "Uoposing Party" means the third party that owes Bomrower
Miscellaneous Proceeds or the party against whom Rescower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceiding, whether civil or criminal, is bepun that, in
Lender's judgment, could result in forfeiture of the Proper.y ez other material impairment of Lender's inferest
in the Property or rights under this Security Instrument. Borrawir can cure such a default and, if acceleration
has occutred, reinstate as pravided in Section 19, by causing (a, ar/tion or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeitare of the rroperty or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. Tne proceeds of any award or claim
for damages that are atributable 1o the impairment of Lender’s interest 34 <4 Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of 1o Froperty shall be applicd
in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiencioii of the time for
payment or modification of amortization of the sums sceured by this Security Instrumeitt #:av:2d by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability ©f Botrower or
any Successors i Interest of Borrower. Lender shall not be required to commence proceedingr ajainst any
Successor in Interest of Borrower or to vefuse to extend time for payment or otherwise modify ameriization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in cxereising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entifies or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be s waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Insttument but does not execute the Note (a "co-signer"): (a) is co-signing this

Jnma!s;c QC—?
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Securily Instrament only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Secuuty
Instrument; and (c) agrees that Lender and any other Borrower can agres to extend, modify, forbear ot make
any accommodations with regard to the terms of this Security Instrument or the Nole without the co-signer’s
congent.

Subjcct 1o the provisions of Scction 18, any Successor in Interest of Borrower who assumes BEomower’s
obligations under fhis Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s tights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligatons and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and ¥<neit the successors and assigns of Lender,

14. Lean Charges. Lender may charge Borrower [ees for services performed in connection with
Borrower’s dafault, for the purpose of protecting Lender’s mtegest in the Property and rights under this
Securily Instrurdony, including, but not limited to, attorneys’ fees, property inspection and valuation fecs, In
tegard to any other fecs. the absence of express anthority in thie Security Instrument to charge a specific fee
to Borrower shall not ‘oe wmstrued as a prohibition on the charging ol snch fee. Lender may not charge fees
that are expressly prohibus < 0y this Security Instrument or by Applicable Law,

If the Loan is subject toa Liw. which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1o be collected in connection with the Loan exceed the
permitied limits, then: (&) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Bomower which exceeded permitted limits
will be refunded to Borrower. Lender may Ziinose 1o make this refund by reducing the principal owed under
the Note or by makang a dircet payment t' Porrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepiyment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptane of any such refund made by direct payment to Bomower
will constitute a waiver of any right of action Borrowe: m/ght have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice 10 Borrower in connection with ‘ais Security Instrument shall be deemed to have
been given 10 Borrower when mailed by first ¢lass mail or when actually delivered o Borrower’s notice
address il sent by other means. Notice to any one Bomower suall constimee notice lo 8ll Borrowess unless
Applicable Law expressly requites otherwise, The notice address' shail be the Property Address unless
Borrower has designated a subsgtute nokice address by notice to LenZer: Bomower shall prompty notify
Lender of Bomrower's change of address. If Lender specifies a procedure ior zeprrung Borrower’s change of
address, then Borrower ghall only repon. a change of address through that specyied procedure. There may be
only one designated notice address under this Sccurily Instrument at any one time, + Ly notice to Lender shall
be given by delivering it ar by mailing it by first class mwl to Lender’s address stated diczein unless Lender
has designated another address by notice to Borrower, Any notice in connection with this ®ocurity Ingtrument
shall not be deemed to have been given to Lender until actmatly received by Lender, If any nrace required by
this Security Instrumens is also required under Applicable Law, the Applicable Law requireracitiwill satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secyrity Insprument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by conteact or it might be silent, but
such silence shall not be construcd as a prohibition agamst agreement by contract. In the event that any
provision or clause of (hiy Security Instrument or the Note conflicts with Applicable Law, such conflict shall

20945150
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not affect other provisions of this Security Instmment or the Notc which can be given effect without the
conflicting provision.

As used in this Security Insrument (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singolar shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any achon.

17. Borrower’s Copy. Borower shall be given one copy of the Note and of this Sceurity Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial integest in the Property, including, but not himited to,
those benefizial interests transferred in a bond for deed, contract for deed, Instalimeni salcs con{ract OF eSCIOW
agreemerit, Ui intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or'ary- part of the Property or any Interest in the Property is s01d or transferred (or if Borrower is
not a nameal pecesr-and a bepeficial interest in Borrowcr is sold or transferred) without Lender’s prior written
consent, Lender inzy sequire immediate payment in full of all sums secured by this Security Instrument.
However, this aption sha’ not be excrcised by Lender if such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lender shall give Bofrower notice of acecleration, The notice shall
provide a period of not s than 30 days from the date the notice is given in accordance with Section 13
within which Bommower must pay W).sums secured by this Sccurity Instrument, If Borrower fails to pay these
sums prior to the expiration of *iis period, Lender may invoke any remedies permited by this Security
[nstrument without fuxther notice or {emand on BOGOWEL.

19, Borrower’s Right to Rewsaiz After Acceleration. If Borrower mecl$ cerfain condikions,
Borrower shall have the right to have enior-enent of this Security Insrument discontinued 2t any time prior
10 the carliest of- (2) five days before gale oi ‘-~ Property pursuant to Section 22 of this Security Instrument,
(b) such other petiod as Applicable Law might specisy for the termination of Borrower’s right 10 rcinstate; Or
(c) enwy of a judgment enforcing this Security lnstrument. Those conditions ar¢ that Borrower: (a) pays
Lender all sums which then would be due under this Sorurity Instrument and the Note as if no acceleration
had occurred; (b) cures any defanlt of any other covenaits ar agreements; (c) pays all expenses incurred in
enforcing this Security Insitcument, including, but not Linj'sd to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the (rpose of protecting Lender’s inierest in the
Property and rights under this Security Instrument; and (d) txes sueh action as Lender may reasonably
require to assure that Lendes’s interest in the Properly and tighs wnder this Security Instrument, and
Bomower’s obligation to pay the sums secired by this Sceurity Instrumszot, shall contnue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bo,rowar nay such reinstatement sums
and expenses in one or MOre of the following forms, as sclected by Lender: /a)-cash; (b) money order; (©
certified check, bank check, treasurer’s check or cashier's check, provided any sucti check is drawn upon an
instituion whose deposils are insured by a federal agency, instrumentality of enhiy; ot fd) Electronic Funds
Transter. Upon reinstatement by Bomowet, this Security Instrument and obligation serured hereby shall
remain fully effective as if no acceleration hiad occurred. However, this right (o reinstate sp=u mot apply In the
case of acceleration under Section 18.

20 Sale of Note; Change of Lvan Servicer; Notice of Grievance. The Note or a partial ipterest in the
Nole (logether with this Security Instrument) can be sold one or mofe times without prior notice L SoTTower,
A sale might result in a change in the entity (known as the “Loan Servicer') that collects Perodic Payments
due under the Note and this Security Instrument and performs other morlgage loan servicing obligatons
undee the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Segvicer unrelated 1o a saie of the Notc. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will statc the name and address of the new Loan Servicer, the
addeess to which payments should be made and any other information RESPA requires in connection with a
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notice of transker of servicing. IF the Note is sold and therealier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgzage Toan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unlesy otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises [rom the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instament, until such Borrower or Lender has nofificd the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take correclive action. If Applicable Law provides a time
period rextic) must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursiant
1o Section 24 =p7 the notice of acceleration given to Bormower pursuant to Section 18 shall be deemed to
satisfy the notice sed-apportunity to take comective action provisions of this Section 20.

21. Hazardouss ouehstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as oyic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolins, kerosene, other flammable or toxic petroleun products, wxic pesticides and
herhicides, volatile solvenls, mistudals containing asbestos or formaldehyde, and radioactive matetials; (b)
"Bovironmental Law" means federa” laws and laws of the jurisdiction where the Property is located that relate
10 health, safcty or environmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as acgiuedd in Bnvironmental Law; and (d) an "Environmental Condition”
means a conditiun that can cause, contribute r ot otherwise trigger an Environmental Cleanup.

Bomower shall not cause or permit the presence, use, disposal, storage, or releasc of any Hazardous
Subsiances, or threalen to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyonc clsc 10 do, anything alfecting the Pleperty (2) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, ot {c)%hich, due io the presence, use, or release of a
Hazardous Substance, creales a condition that adversely affecrs the value of the Property. The preceding two
sentences shall not apply to the presence, use, or siorage on.He Pronerty of small quantities of Hazardous
Substances that are generally recognized to he appropriale 1o norml tesidential uses and Lo maintenance of
the Properly (including, but not limited (o, hazardous substances in consuriar products).

Bomower shall promptly give Lender written notice of (a) any investgaiira, claim, demand, lawsuit or
other action by any govermnmental or regulatory agency or private party Livolving the Property and any

20945150

Hazardous Substance or Environmental Law of which Bormmower has astval knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, release or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence; usc or release of a
Hazardous Substance which adversely affects the value of the Property. If Bomower learns, 4s i notified by
any governmental ov regulatory authorily, of any private party, that any removal or other rem>Dsiion of any
Hazardous Substance affectmg the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing hertein shall create any obligation on Lender for an
Envirgnmental Cleanup,
Initlals: 627
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NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agrec as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrnment (but not prior to
acceleration wnder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaylt; (b) the action required to cure the defanlt; (c) a date, unt less than 30 days from the date
the notice is given to Borrower, by which the defaunlt must be eured; and (d} that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secored by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to agsert in the
foreclogive proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may ecaire immediate payment in foll of all sums secured by this Security Instrument without
further demar:1 s.nd may foreclose this Secority Instrument by judicial proceeding. Lender shall be
cntitled to collect 21! expenses incurred in parsuing the remedies provided in this Sectron 22, inclnding,
but not limited to, rcasraable attorneys’ Fees and costs of title evidence.

23. Release. Upon paynaent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: snall pay any recordation costs. Lender may charge Bomower a fee far
releasing this Security Instcument, Jut only if the fee is paid 10 a third party for services rendered and the
charging of the fee is pexmitted undes Azplicable Law,

24, Waiver of Homestead. In accor2arie with Illinois law, the Borrower hereby releases and waives
all rights under and by virme of the Illinois hotaestead exemption laws.

i
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BY SIGNING BELOW, Borrowcr accepts and agrees' to the terms and covenants contained in this
Sceurity Instrument and in any Rider exccuted by Borrower ar'nd recorded with it

2020021833

Witnesses: L
1 " \
! f
]((\jﬁﬁﬂ gy t&& PV(J'Q%V’ (Seal)
FATHALTA  SIMPSON “Borawer
|
N /Zm,zj ’
£ S |
@ﬁji 2. Y (seal
QUENTIN SMITH -Botrower
|
~_ (Seal) (Seal)
“porrowet . -Bogrower
(Seal) ), (Seal)
-Bomrower -Bomrower
(Seal) 2 (Seal)
-Bortower -Bomrower =
g |
L)
iy
v
L
X
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STATE OF LINQIS, |, Cook County ss:
I, — ‘W »a Notary Public in and for said county and
slate do hereby ccrify that .
FATHALIA  SIMPSON & QUENTIN SMIT , M%@W M W(\CQ

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing insirument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumenr as his/her/their free and voluntary act, for the useg and purposes therein set Forth.

Given upder my hand and official seal, this 27th day of October, 2000

My Commission Expizes: 5 / ‘} / 0,)/
“OFFICIAL oz

Notary Public U U
C 'q 1

MARY LOU LgFrys COSTABILE i

| Y e vin .
T

N o 9 M
" C%tary_quIrg, State ol Mitmgis
e THiSSion Ergires May 122000

S - "
Y U St e
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
THIS ADIUSTABLE RATE RIDER is made this 27th day of Octobsr )
2b00 . and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the "Sceurity Instrument") of the same date given by the undersigned (the *Borrower") to
securc Borrower's Adjustable Rate Note (the "Note") to
MORTGAGE LENDERS NETWORNK USA, INC.

(the "Lender") »f the same date and covering the Property described in the Security Instrument 2nd located at;
1025 N Y<ELER AVENUE , GHICAGO, IL BOE51

(Propurty Addregs]

THE NOTE CONVAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENTY, THE NOTE LIMITS THE
AMOUNT THE BORF.ONFR’'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In 24aition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further coveran) and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMEN” CHANGES
The Note provides for an initial interest rate o7 10.2000 %. The Note provides for
changes in the interest rate and the monthly payments, as [o))rws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGFES

{A) Change Dates

The interest rate T will pay may change on X NXXUEXEX Nuvembz: 1, 2002 , and on that day
every 6th  month thereafter. Each date on which my interest rate cou'd chenge is called a "Change Date."

(B) The Index

Beginning with the tirst Change Date, my interest rate will be based on an ladeox. The "Index” is the average

of imerbank offered rates for 6 month U.S. dollar-denominated deposits in the” London market {"LIBOR"), as 3
published in The Wall Street Journal. The most recent Index figure available as of the first business day of the ' g
month immediately preceding the month in which the Change Date ocours is called the "Curient Index.” Vg ]
If the Index is no longer available, the Note Holder will choose a new Index that is has.d-apon comparable _'_3;
information, The Note Holder will give me notice of this choice, =
(C) Calculation of Changes N
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Six and Six Hundredths percentage poini(s) ( 6.08000 %)

to the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limils stated in Section 4(D) below, this rounded amount will be my new
interest rate until the nexa Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) + Single Family - FNMA Unlform Instrument

s g VIR
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The Note Holder will then determine the amount ol the monthty payment thal would be sufficient to repay
the unpaid principal that T am expecied to owe at the Change Date in full on the Malurily Date at my new inferest
rale in substantially equal payments. The resull of this calculation will be the ncw amount of my monthly paymenL

(D) Limits on Interest Rate Changes

The interest ratc I am required to pay at the first Change Date will not be greater than ~ 13.2000 %o
or less than 10.200D %. Thereafter, my intcrest rate will never be increased or decreased on any
single Change Date by more than One
percentage point(s) ( 1.0000 %) from the rale of interest I have been paymy for the precading

i months. My interest ratc will never be greater than 17.2000 %, *

(E) Effective Date of Changes

My new iterest rate will become effective on cach Change Date. T will pay the amouni of my new monthly
payment beginalog on the Frst monthly payment date alter the Change Date until the amount of my monthly
payment changes 7xoin.

{F) Notice o LFanges

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before- tps-effective date of any change. The notice will include information required by law
be given me and also the telepnone number of a person whe will answer any question I may have regarding the
notice,

B. TRANSFER OF THE PROP P IY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Caovenant 17 of the Security Instmment is amended to read as follows:

Transfer of the Property or a Beseficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or wansferred (or if a braefcial interest in Borrower is sold or transferred and Borrowar 15 not
a natural person) without Lender’s prior wriiicd consent, Lender may, at its option, require immediate payment in
full of ull sums secured by this Security Instturi=nt. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date ol '5ic Security Instrument. Lender also shall not exercise this
aption if: (a) Borrower causes to be submited to Lender information required by Lender to evaluato the intended
transferce as if a new Toan were being made to the transfizee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the Joan assumption and thz. the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable w Lender.

To the extent permitied by applicable law, Lender may chargc'a reasonable fee as a condition to Lender's
consent to the Joan assumption. Lender alsa may requirc tho trancicres to sign an assumption agreement that is
acceptable o Lender and that obligates the transferee to keep all the promites and agreements made in the Note
and in this Security Instrument. Borrower will continue (o be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

Tt Lender exercises the option (o Tequite immediate payment in full, Lerder shall give Borrower notce of
acceletation. The notice shall provide a periad of not less than 30 days from the daje. the notice is delivered or
mailed within which Borrower musl pay all sums sccured by this Security Instrument, If Borrower fails 1o pay
these sums prior to the expiration of this period, Lender may invoke any temedies peimitisd by this Secunty
Instrument without further notice or demand on Borrower. :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls containes in this Adjustable
Raic Rider.

= My interest rate will never be less than 10,2000 %.

F)\f\li\md/i@l | | oY (Seal) (9// Ln /;h/gﬁ%/j (Seal)

0£0

FATHALIA  SIMPSON “Bomrawer QUENTIN SMITH -Boreawer

(Seal) (Scal)

-Bormower Bortower
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