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DEFINITIONS

Words used in multiple sections of this docunice™ =re defined below and other words are defined in
Sectiops 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this docurpent are
also provided in Section 16.

(A) "Security Instrument” means this docurnent, which is dared August 9, 2002 ,
together with ali Riders to this documenz.
(B) "Borrower" is JOSPEH SZYMUSIAK, a single person

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa @ Delaware Corporation
organized and existing under the laws of the state of Delaware
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Lender's addressis 4242 N. Harlem Ave., Norridge, IL 60706

Lender is the montgagee nnder this Security Instrument,

(D) ™Note" means the promissory note signed by Borrower and dated August 9, 2002

'nu; lligae states that Borrower owes Lender One Hundred Thirty Nine Thousand and

no Dollars

(U.S.$139,000.00 ) plus imerest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than ~ September 1, 2032 .

g) "Property" means the property that is described below under the heading "Transfer of Rights in the
operty.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and ate charges

due undr; the Note, and ail sums due under this Security Instrurnent, plus interest.

(G) "Wigsis" means all Riders to this Security [nstrument that are executed by Borrower, The following

Riders arc 1o i< executed by Borrower [check box as applicable]:

Adjustatie Ti7s Rider [_] Condominium Rider [ Second Horme Rider
Balloon Rider Planmed Unit Development Rider 1-4 Family Rider
[_J VA Rider Biweekly Payment Rider Other(s) [specify]

(H). "Applicable Law" meaps-all conwolling applicable federal, state and local statetes, regulations,
ordipances and administrarive rules and orders (that have the effect of law) a5 well as all applicable final,
non-appealable judicial opimions.

(D) "Communjty Association Dues, Fes, and Assessments” means ali dues, fees, assessments and other
charges that arc imposed on Borrower oi “:=- Property by a condominimm association, homeowners
association or similar organization.

() “Electronic Funds Transfer” means any treusfer of fimds. other than a trapsaction originated by
check, draft, or similar paper instrument, which is (ni‘iated through an electronic terminal, telephonic
instrument, computer, of magnetic tape 50 & 10 order, irstrict, or awthorize a financial institution to debit
ot credit an account. Such term jmcludes, but is not Iimuted fo, point-of-sale transfers, automared tcller
mackine transactions, transfers initiated by telephome, wir: yansfers, and automated clearinghouse
transfers.

() "Escrow Items" means those items that are described in Section 7. .

(L) "Miscellaneous Proceeds" means any compepsation, settlement, awzid. of damages, or procesds paid
by any third party (other than insurance proceeds paid under the coverages desoribed in Section 5) for: (i)
damage 10, or destruction of, the Property; (ii) condemnation or other taking of all or any pam of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations ¢f, oz omissions as to, the
value and/or condition of the Property. :

(M) "Mortgegc Insurance” means insurance protecting Lender against the nonpaymer. of, jor default on,
the Loan,

(N) "Perlodic Payment” means the regularly scheduled amount due for (i) principal and intecest under the
Note, plus (i) any amounts under Section 3 of this Securiry Instrument.

(O) "RESPA" rmeans the Real Estate Semlement Procedures Act (12 U.S.C. Section 2601 et seq. ard irs
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
dme, or any additional or successor legislarion or regulation that governs the same subject marter. As used
in this Security Instrument, "RESPA" rcfers to all requirements and restrictions that are imposed in rcgard
to 2 "foderally related mortgage loan” even if the Loan does oot qualify as 2 “federally related mortgage

loan" under RESPA.
IniticlrI_\S_
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(P) "Successor in Interest of Borrower” means any party ther has taken title t6"the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrament,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements wnder
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gran and convey
to Lender and Lender’s successors and assigms, the following described property located in the
C, County {Type of Racording Jurisdietion)
of Gole [Nume of Recording Furisdiction):
LOT 1 (EXCEPT THE WEST 40 FEET THEREOF) IN BLOCK 34 IN FREDERICK H.
BARTLELT S GARFIELD RIDGE 1ST ADDITION, A SUBDIVISION OF FAEALL THAT @
PART OF TAE EAST 1/2 OF THE WEST 1/2 OF SECTION 17, TOWNSHIP 38 NORTH,
RANGE 13.CEAST OF THE THIRD PRINCIPAL MERIDIAN. LYING NORTH OF THE
INDIANA HARGOF. BELT RAILROAD, IN COOK COUNTY. ILLINOIS.

Parce] ID Number: 1917107049 which currently has the address of
6001 WEST 55TH STREET (Street]
CHICAGO @iy, Dlinols 60638  (Zip Code]
(" Property Address");

TOGETHER WITH all the improvements mow or hereafter essctcd on the property, and ali
caserents, appurtenances, and fixures now or hereafter a part of the prapesty. All replacements and
additions shall also be covered by this Security Instmument. All of the foregoir= is referred to in this
Security Tnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herely conveyed and has
the right to mortgage, gramt and convey the Property and that the Propenty is unencumbered except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeicv aosinst all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-imijrrm
covenants with limited variations by jurisdiction to constirute a uniform security instrument covering 124l
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Y. Paymeni of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Irers
pursuant to Section 3. Payments due under the Note and this Security [nstrument shall be made in U.S.

ail 0011016558
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curreacy. However, if any check or other instrumen; received by Lender s payment under the Note or this
Security Iestrument is returned to Lender unpaid, Lender may requice that any or all subsequent payments
due under the Note and this Security Instrument be made in ope or more of the following forms, as
selected by Lender: () cash; (b) money order; (c) certified check, bank check, measurer's check or
ceshier's check, provided any such check is drawn upon an instinmtion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronjc Funds Transfer.

Paymems are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice pravisions in Section 15.
Lender may return any payment or partial payment if the paymept or partial payments are insufficient to
bring the Loex current. Lender may accept any payment or partial paymnent insufficient to bring tke Loan
current, without waiver of any rights bereunder or prejudice to its rights to refuse such payment or partizl
payments. in the future, but Lender is not obligated to apply such payments &t the time such paymenis are
accepwey. 17 each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on “iapplied funds. Lender may hold such unapplied funds umil Borrower makes payment to bring
the Loan cu:reps. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such fimds or ritwra them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance ‘@d2y the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or & th= future against Lender shall relieve Borrower from making payments due under
the Note and this Secunty Tzstrument or performing the covenants and agreements secured by this Security
Insttument.

2. Application of Payli<pis or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Jenacr shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal do= under the Note: (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Paymen* iz the order in which it became due. Any remaining amounts
shall be applied first to late charges, second t4 ~ay other amounts due under this Security Instrument, and
thea to reduce the principal balance of the Note.

If Lender receives a payment from Botrowe for a delinquent Periodic Payment which includes a
sufficient amount to pay amy late charge due, the payriens may be applied 10 the delinquent payment and
the late charge. If more than one Periodic Payment is ousranding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments 1f, aid to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payweut 's applied to the full paymens of one or
more Pericdic Payments, such excess may be applied to any lare c:arges due, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the WNowe,

Any application of payments, insurapce proceeds, or Miscellaneows Proceeds vo principal due under
the Note shall not extend or postpone the due date, or change the amount, o7 b2 Periodic Payments.

3. Fimds for Escrow Items. Bomrower shall pay to Lender on the day Prdodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for pay=~ent of amounts dus
for: (n) taxes and assessments and other items which can artain priority over this Seority Instrament as a
lien or encumbrance on the Property; (b) leasehold payments or ground reats on the Property, if any; (c)
premiums for anay and all insurance required by Lender under Section 5; and (d) Mosigase nsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment ¢: *Jortgage
Insurance premiums in accordancs with the provisions of Section 10. These items are called| "Escrow
hems.” At origination or at any time during the term of the Loan, Lender may require that Com ouvity
Assoclarion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments sha)l be an Escrow Item. Borrower shall prompuy furnish 1o Lender £l! notices of amounts to
be paid eader this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lepder may waive Borrowet’s
obligation 1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shail pay directly, when and where payable, the amounts
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due for any Escrow Iterns for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may tequire.
Borrower’s obligation to make such payments and to provide receipts shall for all purposcs be deerned 10
be a covenant and agreement contaied in this Security Instument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay w Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any rime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Punds, and m
such armoumnts, thar are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 10 permit Lender te apply
the Funds a: the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require ‘endce. RESPA. Lender shall estimare the amount of Funds due on the basis of current dara and
reasonable csvizintes of expendimres of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds zisii be beld in an imstitution whose deposits arc insured by a federa) sgemty,
instrumeatality, or extiry ncluding Lender, if Lender is an institution whose deposits are 3o insured) or in
any Federal Home Loan Gark. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender shall not charge Borrower for bolding and applying the Funds, annually
analyzing the escrow account, Of ~erifying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lepder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires imterest 1 be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bompwer and Lender can agree in writing, however, that interest
shal] be paid on the Funds. Lender shall j7ve mo Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

I there is a surplus of Funds held in escrow -2t defined under RESPA, Lender shall account to
Borrower for the excess Minds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined inder RESPA, Lender shall notify Borrower as equired by RESPA, and Borrower shall pay to
Lender the amount necessary to make np the shortage in arcordance with RESPA, but in no more than 12
mouthly payments. If there is a deficiency of Funds held in escrov. as defined under RESPA, Lender shall
gotify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordagce with RESPA, but in no more that 3z morrhly payments.

Upon paymenr in full of all sums secured by this Security Instruiient, J.ender shall promptly refund
10 Borrower any Funds held by Lender,

. 4. Charges; Liens. Borrower shall pay ail taxes, assessmemts, charger,. fines, and impositions
arributable to the Property which can attain priority over this Security Instrumer:; lznsehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assexsments, if any. To
the extent that these items are Escrow Irams, Borrower shall pay them in the manner piuvideZ.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Istrument unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien jn a manne: sroeprable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien ix grod faith
by, or defends against enforcement of the lien ju, legal proceedings which in Leader’s opinion operar= 10
prevent the enforcement of the licn while those proceedings are pending, bur only unti! such proceedivgs
are conchuded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instnumnent, If Lender determines that any part of the Property is subject to a len
which can attain priority over this Security Instrument, Leader may give Borrower a notice idemtifyving the
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lien, Within 10 days of the date on which what notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property jnsured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuanr to the preceding senfences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasomably. Lender may
require Yorrower to pay, in commection with this Loan, either: (3) a one-time charge for flood zone
detertumasion, centification and tracking services; or (b) a one-time charge for flood zone determination
and certificarion services and subsequent charges each time remapplngs or similar changes occur which
reasonably 18707 affect such défermination or certification. Borrower shall also be responsible for the
payment of &y fecs imposed by the Federal Emergency Management Agency in connection with the
review of any flood 22 determination resulting from an objection by Borrower.

If Borrower falis ‘0 maimain any of the coverages described above, Lender may obtain insurance
coverage, a2 Lender’s ovtion and Borrower's expense. Lender fs under no obligation to purchase any
particular type or amount of coversge. Therefore, such coverage shall cover Lender, but mighr or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any rigk,
hazard or lishility and might provice grsater or lesser coverage than was previously in effect. Bormower
acknowledges that the cost of the msurauce coverage so obuained might significamly exceed the cost of
insurance that Borrower could have obtaiued. Any 2mounts dichursed by Lender under this Section 5 shall
become additionsl debt of Borrower secured-ur this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and siall be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

Al] insurance policies required by Lender and reaev als of such policies shall be subject to Lender's
right to disspprove such policies, shall include a standird mortgage clause, and shall name Lender as
wortgagee and/or as an additlonal loss payee. Lender shall bave the right to hold the policies and repewal
centificates. If Lender requires, Borrower shall promptly give v L :nder all receipts of paid premjums and
renewal notices. I Borrower obtains any form of insuramce covesage, not otherwise required by Lender,
for damage to, or destruction of, the Propenty, such policy shall inc'ude 2 standard mortgage clause and
shall name Lender as mortgages and/or as an additional loss payee.

In the event of Joss, Borrower shall give prompt notice to the insurance rarrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and “erower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repeir of the Property, if the restoration or repair is eccnimically feasible and
Lender's security is not lessened. Duting such repair and restorarion period, Lender shas haye the right to
hold such ipsurance proceeds uatil Lender has had an opportunity to inspect such Propeiiy v sasure the
work has been completed 10 Lender’s satisfaction, provided thar such inspection shall be nadertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment of ' a series
of progress paymenrs as the work is completed. Unless zn agreement is roade in writing or Applicatle Law
requires interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any
tnrerest or eamings on such proceeds. Fees for public adfusters, or other thind parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration of repair is ot economically feasible or Lender's security would be lessened, the insurance
proceeds shalt be applied to the swms secured by this Security Instrument, whether or not then due, with
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?;u gxce;s. if amy. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
on 2,

If Borrower abandons the Property, Lender may file, negotiatg and settie any available insurapce
claimn and relared matters, If Borrower does not respond within 30 days to a notice from Lender thar the
insurance carrier has offared 1o settle a claim, then Lender may negotiate and senle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to sny insurance
proceeds in an amount ot to exceed the amounts unpaid under the Note or this Security Instrument, aod
(b} any other of Borrower's tights (other than the tight to any refund of uneamned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or resiore the Property or
10 pay amounts unpaid urder the Note of this Security Instrument, whether or nor then due,

6. AJecupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wiin 60 days after the execution of this Security Instryment and shall continue to occupy the
Property as Forower’s principal residence for ar least one year after the dare of occupancy, unless Lender
otherwise agree, ir. writing, which consent shall not be unreasonably withheld, of \mless extenvating
¢ircumstances exist which are beyond Borrower’s control.

7. Preservation, Miintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage of impalr-the Property, allow the Propemty to deteriorate or commit waste on the
Property. Whether or not Borrgver is residing in the Property, Borrower shal] maintain the Property in
order to prevent the Property Zor. deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant 1o Section 5 th-i revair or restoration is not economically feasible, Borrower shall
promptly repair the Propenty if damaged w avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in contiarurs with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring ¢k Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the -epairs aud restoration in a single payment or in a series of
progress payments as the wotk is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reiieved, of Borrower’s obligation for the completion of
such repair Or Testoration.

Lender or its agent may make reasonable entries upir and inspections of the Propetty. If it has
reasonable cause, Lender may inspect the interior of the improvezaents oa the Property. Lender shall give
Borrower norice at the time of or prior to such an interior inspecrior: specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defav's if) during the Loan application
process, Borrower or any persons or entities acting & the direction ‘=f Zorrower or with Borower's
knowledge or consent gave materially false, misleading, or inaccurate infori3arion or statements 1o Lender
(or failed to provide Lender with material information) in comnection ‘wica the Loan. Material
representations include, but are not limited to, representations concerning Borrawer'’s occupancy of the
Property as Borrower's principal residence,

9. Protectivn of Lender's Interest in the Property and Rights Under this Securit” Instrument. If
(a) Borrower fails 10 perform the covenants and agreements contained In this Security Instruziers, /) there
is a legal proceeding thar might significantly affect Lender's interess in the Property and/or righs under
this Security Instrument (such as a proceeding in bankvuptcy, probate, for condemnarion or forfei ure. for
enforcement of a lien which may amain priority over this Securiry lnstrument or to enforce latss ur
tegulations), or (c) Borrower bas abandoned the Property, then Lender may do and pay for whatever ic
reasonable or appropriate to protect Lender’s interest in the Properry and rights under this Security
Iustrument, including protecting and/or assessing the value of the Property, and securing and/or repatring
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which bas priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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anorneys’ fees 10 protect its interest in the Property and/or rights under this Securiry Instrument, including
its secured position in a bankrupwy proceeding. Securing the Property includes, but is not limited to,
entering the P{ogerty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligarion to do so. It is agreed that Lender incurs no liability for not taking any or all
actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall becoms additional debt of Borrower
s?cumd by this Security Instrument. These amounts shall bear interest atr the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bomower requesting
payment,

If this Securiry Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender = gres to the merger in writing.

10. Hiertgage Insurance. If Lender required Mortgage Insurance a¢ a condition of making the Loan,
Borrower 4o7') vay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgags "usirance coverage required by Lender ceases 10 be available from the mongage insurer that
previously previded sach insurance and Borrower was required to make separately designated payments
toward the premiiwy for Morgage Insurance, Borrower shall pay idie premiums required te obtain
coverage substantally eciivalent 10 the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 10 Barrower of the Mongage Insurance previously in effect, from an alternate
mortgage insurer selecied by Tender. If substandally equivalent Morgage Insurance coverage is not
available, Borrower shall con‘inne o pay 1o Lender the amount of the separately designated paymeats that -
were dee when the instrance cuversse ceased to be in cffect, Lender will accept, use and retain these
payments a5 a nor-refundable loss teserve in leu of Morgsge Insurance. Such loss reserve shall be
pon-refundable, notwithstanding the {act (hat the Loan is ultimately paid in full, and Lender shall got be
required to pay Borrower any interest or-ca7aings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance cuveizze (in the amount and for the period that Lender requires)
provided by an imsurer selected by Lender ajin becomes avajlable, is obtained, and Lemder requires
separately designated payments toward the premiums fo; Mortgage Tosurance. If Lender required Mortgage
Insurance 2s a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mongage Insurace, Borrower shall pay the premiums required to
maintain Mongage Insurance im effect, o fo provide a ann-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ap; vrritten agreement between Borrower znd
Lender providing for such termination or unril termination is te4uized by Applicable Law. Nathing in this
Section 10 affects Borrower's obligation to pay interest at the rare ziovided in the Note.

Mongage Insurance reimburses Lender {or any entity that purc'iasey the Note) for certain losses it
may incur if Bommower does fot repay the Loan as agreed. Borower iz not a party 10 the Mortgage

Insurance,
Mortgage insurers evaluate their total risk on all such insurauce in force fior; time to time, and may

enter into agreements with other parties that share or modify their risk, or redues jusses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othez party (or pares) to
these agreements. These agreements may require the morigage insurer (o make payin.nts USing any source
of funds thar the morgage insurer may have available (which may inciude funds obtain’d from Mortgage
Insurance premiums). ‘

As a result of these agreements, Lender, any purchaser of the Note, aunother insurer, ‘ary reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) an%uats that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insuzarce, in
exchange for sharing or modifying the morgage insurer’s nsk, or reducing losses. U such agreenent
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid 1o the insurer, the arrmgernent is often termed “captive reinsurance. " Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insnrance, and they witl not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has -~ if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellstion of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, aad/or to receive a
refunm:a of any Mortgage Insurance premiums that were unearned at the time of sach caneellation or
L{ ton.

11. Assignment of Miscellanesus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sarisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs 27 restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires imterest to be paid on such
Miscellanecus Froceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Pirzseds. If the restoration or repair is not ecopomicglly feasible or Lender's security would
be lessened, the Misc2llaneous Proceeds shall be applied to the sums secuyed by this Security Instrument,
whether or not then due. with the excess, if any, paid 1o Borrower, Such Miscellaneous Proceeds shall be
applied in the order proviced for in Section 2.

In the event of 2 't0.3! taking, destruction, or loss in value of the Properry, the Miscellaneous
Proceeds shall be appliea 1o the sums secured by this Security Instrument, whether or not then due, with
the excess, if apy, paid to Bonnwrey:

In the event of a partal wakiig, dastructdon, or loss in value of the Property in which the fair matket
value of the Property immediately tefore the partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums scowed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unisse Romower and Lender otherwise agree in writing, the sums
secured by this Securlty Instrument shall bu leduced by the amount of the Miscelleneous Proceeds
multiplied by the following fraction: (2) thettal amount of the sums secured jmmediataly before the
pardal tgking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, ox loss in value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or los ir. value of the Property in which the fair market
value of the Property tumediately before the partial takarg, Jestruction, or loss in value is Iess than the
amnouat of the sums secured immediately before the partia taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellacerus Proceeds shall be applied 10 the sutns
secured by this Security Instrument whether or not the sums aze the'Sue,

I the Property is abandoned by Borrower, or if, after notice oy Lender to Borrower that the
Opposing Party (as defined in the pext sentence) offers to make an avrard ro senle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the potce s jiven, Lender is authorized
10 collect and apply the Miscellaneous Proceeds either to restoration or repar of the Property or to the
sums secured by this Security Instrumen, whether or not then due. "Opposing Ps:.7" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hag 2 right of action in
regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, s buogun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impaimient of Lender’s
Interest in the Properry or rights under this Security Instumeqt. Borrower can cure such a dif2ut apd, if
acceleration bas occurred, remstate as provided in Section 19, by causing the action or proceesing (o be
dismissad with 2 ruling that, in Lendet’s judgment, precludes forfeimre of the Property or other sweisal
impattment of Lender’s interest in the Property or rights under this Security Instrument. The procetds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid 1o Lender. ) .
All smegus Proceeds that are not applied to restorarion or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
0011016558
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to Borrower or any Successor in Interest of Borrower shall not gperate to release the lisbili

or any Successors in Interest of Borrower. Lender shall not be rcp:uircd to conupence pmgmﬁf
any Successor in Interest of Bortower or 1o refiise o extend ome for payment or otherwise modify
amortizarion of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or sny Suco_msom in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy Mc_luding. withow limiration, Lender’s acceptance of paymeqts from third persons, entlties or
Successors in Interest of Borrower ot in amounts Iess than the amount then due, shall not be a waiver of or
preclude the exercise of agy right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower who
¢o-signs this Security Instnument bur does not execute the Note (a "co-signer™): (a) is co-signing this
Secunty Ins ! oaly 10 mortgage, graq: and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) s not personally obligated to pay the sums secured by this Security
Ingtromesit; and (c) agrees thar Lender and any other Borrower can agree o exrend, modify, forbear or
make any-iccommodations with regard to the terms of this Securtty Instrument or the Note without the
co-signer’s consent.

Subject 1~ ‘he provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obigsr.ons under this Security Instnunent in writing, and is approved by Lender, shall obtain
all of Borrower’s 11p34s and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligatiors ard lishility under this Security Instrument unless Lender agrees to such release in
writing. The covenants #ad-agreements of this Security Instrumen: shall bind (except as provided in
Section 20) and benefit e sucrassors and assigns of Lesder.

14. Loan Charges. Leude. ziay charge Borrower fees for services performed in connection with
Borrower’s defanit, for the purpose o2 protecting Lander’s interest in the Property and rights under this
Security Inswrument, including, but ot lisited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence o1 express authority in this Security Instrument to charge a specific
fes to Borrower shall not be construed as < nichibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Sevu-it; Tnstrusment or by Applicable Law.

If the Loan is subject 10 a law which sets w axitgm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or (.0 be collected m connection with the Loan excesd the
pevmitted limits, then: (8) any such loan charge shal! ho reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already ccilzcted from Borrower which exceeded permirted
limits will be refunded to Borrower. Lender may choosc 15 rake this refund by reducing the principal
owed under the Note or by making a direct payment to Goroer. If a refund reduces principal, the
reduction will be treated as & partal prepayment without ary yrepayment charge (whether or mot a
prepayment charge is provided for under the Note). Borrower's-acceptsnce of any such refund made by
direct payment to Borrower will copstitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connectior with this Sacurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Irstoigent shall be deemed (o
have been given 10 Borrower when mailed by first class mafl or when actually delivered to Borrowsr’s
gotice address if sent by other means. Notice to any one Borrower shall constimure novice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Puoperty Address
unless Borrower has designated 2 substitute notice address by notce to Lender. Borrow s shall prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporiny Furower's
change of address, thep Borrower shall only report a change of address through that specified piocedure.
There may be only one designated potice address wnder this Security Instrument at any one tlme. Any
notice to Lender shall be given by delivering it or by mailing it by f{irst class mail to Lender’s addr2ss
stated herein vunless Lender has designated another address by notice t¢ Borrower. Any motice in
connection with this Security Instrument shall not be deemed 10 have been given to Leader until actally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will sansfy the corresponding requitement under this Security
Instrument.
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16, Governing Law; Severability; Rules of Construction. This Security lastrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations coutained in this Security Inswrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicidy or implicitly allow the parties to agree by contract or ht
might be silent, but such sileace shall not be construed as a prohibirtion against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrumeni: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shali mean aud
include the plural and vice versa, and (c) the word "may” gives sole discretion without amy obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18 Trinsfer of the Property or a Beneficial Interest in Borrower, As used in this Secrion 18,
"Interest in 2o Property” means any legal or beneficial interest in the Properry, including, but not limited
1o, those belrrical interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escTow agreemut:, ihe intent of which is the transfer of title by Borrower at a future date to a purchaser,

If 2l or any-prix pf the Property or any Interest in the Property is sold or transferred (or if Borrower
is not 2 namral persen <nd 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten comsent, Lepder mray require immediate payment in full of all sums secured by this Security
Insoument. However, bi:-option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this ¢para, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Zay: from the date the notice is given in sccordance with Section 15
within which Borrower must pay al. sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tais period, Lender may invoke any remedics permitted by this
Security Instrument without further notice ¢ demnnd o Borrewer,

19. Borrower’s Right to Reinstate Af.7r Acceleration. I Borrower mects cemain conditions,
Borrower shall have the right o have enforceraent i this Security Instrument discontinued &t any time
prior to the earliest of: (a) five days before sale ¢f the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law m'gh: specify for the termination of Borrower's right
w reinstate; or (¢) entry of a judgment enforcing this” Secnrity Instrument. Those conditions are that
Borrower: (a) pays Lender a1l siums which then would be due inder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any Urhicr covenants or agreervents; (¢) pays alf
expenses incurred in enforcing this Security Instrument, including, v+ not limired 10, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for <l purpose of protecting Lender’s
interest ip the Property and rights under this Security Instrument; and 'd) takss such action as Lender may
reasopably require to assure that Lender’s interest in the Property ~i-tights under this Seeurity
Instrument, and Borrower's obligation to pay the sums secured by this Securiy ‘nsrrument, shall conrnue
unchanged unless es otherwise provided under Applicable Law. Lender may reunire that Borrower pay
such reinstatement sums and expenses jn one or more of the following forms, as selected by Lender: (3)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's vheck, provided any
such check s drawn upon an institution whose deposits are insured by a federal agency, istromentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatemert by Borrower, this Securit: Iritriment and
obligations secured hereby chall remaip fully effective as if no acceleration had occurred. FPow'iver, this
tight to reinstate shall not apply in the ¢ase of acceleration under Section 18.

20. Sate of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial iut=r=si in
the Note (together with this Securiry Instrument) can be sold one or more times without prior noiice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note mnd this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one o more changes of the Loan Servicer umnrelated to 2 sale of the Note. H there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 10 which payments should be made and any other information RESPA
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requires in connection with a notice of wransfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transfetred to a successor Loan Servicer and are not
assurmed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a5 either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instroment or thar alleges that the other party has breached any provision of, or any dury owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given In compliznce with the requirements of Section 15) of such alleged breach and afforded the
other party hereto 2 reasonable penjod after the giving of such motice w0 tzke corrective action. If
Applicab'> Law provides a time period which must elapse before certain action can be taken, thar time
period’ will be deemed 10 be rezsopable for purposes of this paragraph. The notce of acceleration and
opportunity 7, cure given to Borrower pursuam to Section 22 and the norice of acceleration given to
Borrower pmisuai to Section 18 shall be deemed to satisfy the gotice and opporunity to take corrective
getion provisions o7 tbis Section 20,

21. Hazardous sv’stances. As used in this Section 21. (1) "Hazardous Substances” are those
substanices defined as wxj. o hazardous substances, pollutanes, or wastes by Buvironmental Law end the
following substances: gasoline; Xerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvenss, ~asterials containing asbescos or formaldehyde, and radioactive marerials;
() "Environmental Law" means fedrzal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or eavironmez:s! protection; (c) “Environmental Cleanup" includes any response
action, remedial action, or removal activii, ‘as defined in Environmental Law; and (d) an "Ervironmental
Condition” means a condition that can caus:.-contribute to, or otherwise trigger an Bavironmental
Cleanup.

Barrower shall not cause or penmit the presence, v<e, disposal, storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property /) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects = value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on ue i’roperty of small quantities of
Hazardous Substznces thar are generaily recognized 1o be appropriate-o-gormal residential uses and to
maintenance of the Praperty (including, but not limited to, hazardous substnts m cousumer products).

Borrower shzll promptly give Lender written notice of () any investigagor <laim. demand, lawsuit
or other acion by any governmental or regulalofy agency or private party involving e Property and any
Hazardous Substance or Enviropmental Law of which Borrower has sctual movixdge, (b) any
Environmental Condition, incheding but not limited to, any spilling, leaking, discharge, iclea's ar threat of
release of any Hazardous Substance, and {¢) any coadition caused by the presence, use o riease of 2
Hazardous Suburance which adversely affects the value of the Property. If Borrower learns, or i< notified
by any goveramental or regulatory authority, or any private party, that any removal or other retessaion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial artions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmenral Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration nnder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failtre to cure the
default on or before the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
Further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fore<iosure, If the default is not cured om or before the date specified i the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furth.cx demand and may foreclose this Security Instrument by judicial proceeding. Leader
shall be entiilzd <o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bu nz: *anited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upor puyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Berower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumien’, but only if the fee is paid to a third party for services rendered and the
charging of the fee i3 pertnitted viader Applicable Law.

24. Waiver of Homestead, In accureance with Illinois law, the Borrower hereby releases snd waives
2l] rights under and by virnee of the Lllinois Zoimestead exemption laws,

25. Placement of Collateral Protection lnsurauce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's cgreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in ‘dorrower’s collateral. This insurance may, but need
not, protect Borrower's inferests. The coverage that lepder purchases may not pay any claim thas
Borrower makes or any claim that is made against Borrowey in. ronnection with the collateral. Borrower
may later cance] any insurance purchased by Lender, but only afizr providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and-iender’s agreement. If Lender purchases
insuramce for the collateral, Borrower will be responsible for the cosis of t.at insurance, including intercst
and any other charges Lender may imposs in connection with the placer ezt of the insurance, until the
effective date of the cageelletion or expiration of the insurance. The costs o. tue insurance may be added to
Borrower's total ourstanding balance or obligation. The costs of the insuranee mp; b= more than the cost of
insurance Borrower may be ble to obtain on its own,
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I.BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensnts contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

Witneases:

{Seal)

-Bormower

= — (Seal) (Seal)

-Botrower v -Bortower

(Sea) _ (Seal)

~Borrower <Bomower

(Seal) =3 (Seal)

-Borrower -Borrower
0011016558
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L rCTomd A Lu | , @ Notary Public in and for said county and
state do herehy certify thar  JOSPEH SZYMUSIAK
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persopally known to me to be the sarme person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and scknowledged thar he/she/they signed and delivered the said
instroment as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givan under my hand and official seal, this 9th day of August, 2002

TR Vitrua, Platee

Notary Public
by P S P A
2 "OFFICIAL SEAL"
o VICTORIA McCABE
X Notary Publc. State of llinois
';2 My Comrmission Expires 11728104
g&’*-‘-'ﬁ-‘a‘-ﬁ"a'o‘i‘o“‘p‘-‘b“oﬁ“‘f*f*f“}"fﬁ"f&ﬁ
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