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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 7, 2002, is maue and executed between Anthony DeGrazia and
Frank Wirabella (referred to below as "Grantor") and CHICAGJ COMMUNITY BANK, whose address is 1110
WEST 35TH STREET, CHICAGO, IL 60609 (referred to below as "—ender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, graits 2 continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and‘to the Rents from the following

described Property located in Cook County, State of llfinois:

LOT 25 IN BLOCK 6 IN THE SUBDIVISION OF LOTS 31 AND 32 IN ASSESSUR’S DIVISION OF THE
NORTHWEST 1/4 AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 3%, TO'WNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGtS:

The Property or its address is commonly known as 3359 S. Ashland Avenue, Chicagc; ‘L, 60608. The
Property tax identification number is 17-32-111-024

FUTURE ADVANCES. Specifically, without limitation, this Assignment secures, in addition to the amounts specified
in the Note, all future amounts Lender in its discretion may loan to Grantor, together with all interest thereon.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

. PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they pecame due, and shall strictly perform
all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right 10
collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy proceeding.

L




UNOFFICIAL COPY -

%0945356 "pred
jun amipuadxa Jo alep wou; okl 910N 3y} 1e JsasBiul Yum ‘puewsp udBiqeked aq IlBus pue ‘uswubissy siyl Aq
PainJas ssaupalgepu| ay) jo Ued B swodaq jleys SiuSy 3U} woy pesINguia) 10U pue Juswubissy siy) Japun Japua
Aq apew sainypuadxs |y 'SS3UpPsIqapu) 8Y1 01 palidde aq |leys sesuadxa pue s1s09 yons o} palidde Jou aJe yoiym
13pus Ag paniadal sjuay yans Aue ‘J8Aamoy ) AQ panIagal SIuaY e pue Aue jo uoneandde sy suwselep Ireys
‘UONBIISIP 8)0S S Ul “iBpUST 'Sjuay 8y woJ) sasuadxa pue §1s00 Yyans Aed Aew 19puaT pue Wwnoade s Jojuesy)
10} 8q |leys Aledold aul yum uondauLod Ut 1opusT Aq paiinou) sesuadxa pue sisod |y "SIN3YH 40 NOILYDIddY

‘Buiy 10 108 oy19ads Jayio
Aue op 07 Jepua annba: Jou Ileys sBuiyy 1o s1oe Bulohaio ay) jo 80w Jo BUD pawoLad aAey [[eys Japua ey
128} 81 pue ‘sBuiy 1o sioe Buiobalo) ayy jo Aue Op 01 paanbai aq Jou |leys Japua] oy o} Jawalinbay oN

‘BA0qe pajels sasodind ay) Joj JolueIK)
J0 siemod 8y} 45 e aney 0) pue 101UEJID JO pedls pue 8ok(d BY] Ul A1S|0S pue Aj9AISN|OX3 108 ABW pue sledoidde
Wwaap Aew rapua’sk-Auadold ay) o) edsal Uim s10e pue sbuiyl Jaylo yons e op Aew lspua sy LBYIn

‘Sjusy Jo
uoneadde pue uonas|io 51 Buipnjou ‘Auadoud ay) abeuew pue sl 0] ‘sweu §,401UBJD) Ul JO BWEBU §,i3puaT
ur Jayud ‘siendosdde wesp feiw lopua se sjuabe Jo jusbe yons abebua Aew lapus] -suaby Aojdws

‘alendoidde woaap Aew I8pUZT SB SUDIHIPUOS YINs uo
Pue swJsy 1o Wil yons Joy Auadosg o 40 Led Aue Io sjoum ay) 98e3) J0 JusJ ABW JBpuUaT AMadold ay) aseaq

‘Auadoid sy Buiyoaye
s8|ouabie [eluBWIUIBA0G Jay)o |k Jo Sluswa.ntal pue S32UBUIPIO ‘SIBPIO '$8INJ ‘SME| JaYI0 ||e 0SB PUB Slouly]
10 811G Y1 Jo sme| Syl yum Aldwod pue sinJaie ) sBuiyy e pue Aue op Aew 18puUd] ‘sMeT yum aosueldwos

‘Aladoiyg
S} U0 Japua Ag paoays aoueINSL JBLI0 pue 81l uo'swnwaid ayi pue ‘SaNIjiN 19JEM PUB SJUSLLISSOSSE ‘saxe]
Ile Aed 01 os[e pue ‘uonipuod pue Jredas ssdoud ur Auadau, sy Buueurew jo sasusdxs pue s1s00 Buinujuos
Ile jo pue ‘swdinba nay) Buipnou ‘savholdwa e Jo sanaas B jo Pue josiayl s1s0d ayl Aed o) Lredal
ul swes sy} dsay pue Auadoid ay) urelurew o) Auadold ay) undriaius Aew lapuaq ‘Apadosg ayy ween

‘Auadouid sy
WO} SU0sIad J3YI0 J0 SIUBUS] JO JUBUD] AUR SAQWS) PUB sjusy ay3 100|109 fuadold sy J0 u0I1ssassod 18AGI3)
0} Asessadau aq Aew se sBuipsaooid yans Buipnou ‘Auadoid ay1 Jo uonvzicid ayy 1oy Aressadau sbuipaasosd
re6a| e uo Aures pue dInjusul 'slusy U Jo |le JojalaLy) S|qe!| Suosiad 1810 AUB WYy 1o SluBLB) BY) wo.y
BAI939) pUE 19100 ‘puewuap ‘ALadoid ay jo uoissassod axel pue uodn sejua Ae iopua -Auadoug sy Jsug

‘abe s Japua 10 1apus 0} Apo2uip pred aq o) sluay e Br599u1p pue JusWUBISSY
Sy} Jo wau Buisiape Auadoid ay! jo sjueug) Ile pue Aue o} sea0u puss Aew JapusT 'SURUD) O] 90110N

Alloyine pue siemod 'Sy Buimoyjo ay) pzize b pue uaAIb Agaiay
Sl Jopua ‘esodind s)y) Jo4 ‘sjusy ay) 9AB38) pUE 1291102 0} ‘WBWUBISSY SIY 13pun paiindao AP |eYS | NEJap oU
ybnouy usaa pue ‘awi Aue e Wb syl aney |leys Jopue- "SIN3H L237702 ANV JAITIIH OL 'HOIH S.H3ANTT

Juswubissy siy) ul papio.d se 1dadxs SiUsY oY)
U1 s)ybu s, Jojuely Jo Aue jo 3S0dSIp 9SIMIBYI0 10 “JAQUINIUS ‘ubisse ‘||as 10U |jIm l0juBs) “Jajsuel] sayund oN

"9010) Ul MOU JUBWINAS
Aue Ag uosiad Jayio Aue ) SluaY a8yl paaauod o paubisse Aisnojassd 1ou SEY Jowels ‘uawubissy Jold oN

"13puUsT 01 SiUaY ay) faauo)
pue ubisse o) pue luswubIsSy sy} oju; 191U 0) Asoyne pue Jamod qybu I} a4} sey 10uesy "ubissy o} by

‘Bunum ur sspus Ag paidaooe pue o] Pas0|dsip sk Jdaaxa swure|3
pue ‘sadueiquinous ‘sugi ‘sue0| ‘sybu e Jo Jeso pue 99} SIUBY 3U) 8A18081 0) PajINUA SI Joweln -diysiaump

JRUL SlUBLIEM J0IUBID "SIIINYHHYM ONV SNOILVINISIHdIY SHOLNVHD

Z abed (panunuog) 8-92/1~GL | :ON UBo
SIN3H 4O IN3INNDISSY

R




. UNQERIr AL OPY

.l.-‘;;n No: 115-1726-8 (Continued) 20945656 Page 3

FULL PERFORMANCE. It Grantor pays all of the indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
tee reguired by law shall be paid by Grantor, if permitted by applicable law. -

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by l.exder with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for ine purpose of enforcement of this Assignment and this Assignment shall continue t0 he
effective or shall be reinstz.ed, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument i 2Jreement evidencing the Indebtedness and the Property will continue 1o secure the
amount repaid or recovered t¢.frie-same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to

this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor faile 10" comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action s~ Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests,.encumbrances and other claims, at any time levied or
piaced on the Rents or the Property and paying all costs for \nsuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purooses will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
pecome a part of the Indebtedness and, at Lender’s option, will 4A} be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with_any instaliment payments to become due
during either (1) the term of any applicable insurance policy; or {2) the-remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights’2:¢ remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Defatit under this Assignment:
Payment Default. Grantor fails to make any payment when due under the indebtedness,

Other Defaults. Grantor fails to comply with or to perform any other term, obligation.cevanant or condition
contained in this Assignment or in any of the Related Documents or to comply with ol to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grante:.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materialty affect any of Grantor’s property or Grantor's ability to perform Grantor’s obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes faise or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
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remedy, and an election 10 make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorngys’ fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals,.2)d any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports {neciding foreclosure reports), surveyors'’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the.exient permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by 'aw.

MISCELLANEQUS PROVISIONS. The/cllowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as 10 the Inatters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendmen..

Caption Headings. Caption headings in this Ass gnment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed ry, construed and enforced in accordance with
federal law and the laws of the State of Winois. This #s<ignment has been accepted by Lender in the
State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This meang that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assianment with any other interestor -
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent *
of Lender. .

Interpretation. (1)- In all cases where there is more than one Borrower or Grantor, thenall words used in this
Assignment in the singular shall be deemed to have been used in the plural where the corext and construction
so require. (2) If more than one person signs this Assignment as "Grantor,” the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more ot the Grantors.
If Borrower and Grantor are not the same persen, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3} The names given 10 paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shali not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance
with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any Course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor’s
obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,
the granting of such consent by Lender in any instance shall not constitute continuing consent 10 subsequent
instances where such consent is required and in all cases such consent may be granted or withheld in the sole
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Loan No: 115-1726-8 (Continued) Page 7

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, COsts and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means CHICAGO COMMUNITY BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated August 7, 2002, in the original principal amount of
$64,000.00 from Grantor 10 Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note isa
variabte interest rate based upon an index. The index currently is 5.000% per annum. Payments on the Note
are to be made In ‘accordance with the following payment schedule: in one principal payment of $64,000.00 plus
interest on February 7, 2003. This payment due on February 7, 2003, will be for all principal and all accrued
interest not yet paid. “in addition, Grantor will pay regular monthly payments of all accrued unpaid interest due
as of each payment date, eginning September 7, 2002, with all subsequent interest payments to be due on the
same day of each month afier that. If the index increases, the payments tied to the index, and therefore the
total amount secured hereuncer, will increase. Any variable interest rate tied to the index shall be calculated as
of, and shail begin on, the commensament date indicated for the applicable payment stream. Notwithstanding
the foregoing, the variable interest ¥5ie or rates provided for in this Assignment shall be subject to the following
minimum and maximum rates. NOTICE: Under no circumstances shall the interest rate on this Assignment be
less than 7.500% per annum or more thanthe maximum rate allowed by applicable law.

Property. The word "Property” means all o] Grantor’s right, title and interest in and to all the Property as
described in the "Assignment” section of this Asziyiiment.

Related Documents. The words *Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, secu'ity agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agieements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor’s present and futu‘s-ights, title and interest in, to and under any
and all present and future leases, including, without limitation, alt /ems, revenue, income, issues, royaities,
bonuses, accounts receivable, cash or security deposits, advance-renitals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor's right to enforc such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TFiiS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON AUGUST 7, 2002.
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