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DEFINITIONS

Words used in multiple sections of this document yre defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this décument, which1s'dated AUGUST 23, 2002

together with all Riders to this document.
(B) "Borrower” is BRIAN WOLFE, A SINGLE INDIVI DUAL

Borrower is the mortgagor under this Secu‘rity Instrument,
(C) "Lender” is  BANK OF AMERICA, N.A.

|

Lenderisa NATIONAL BANKING ASSOCIATION

organized and existing under the laws of ‘THE UNITED STATES OF AMERICA
|

i
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|
Lender’s address is 1201 MAIN STREET), 7TH FLOOR, DALLAS, TX 752020000
|
Lender is the mortgagee under this Security Instrument.
{D) "Note" means the promissory note signed by Borrower and dated AUGUST 23, 2002
The Note states that Borrower owes Lendésr TWO HUNDRED EIGHTEEN THOUSAND ONE

HUNDRED AND 00/100 [ Dollars
(US. § 218,100.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in ;full not later than SEPTEMBER 01, 2032

(E)} "Property” means the property that is described below under the heading *Transfer of Rights
in the Property."

(F) "Loan" means the debt evidenced byithe Note, plus interest, any prepayment charges and late
charges dve under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders"-means all Riders to this S‘ecurity Instrument that are executed by Borrower. The
following Ridirs are to be executed by Bm}‘rower [check box as applicable);

Adjustable Rate Lider  [X] Condom‘tiniurn Rider [ ]Second Home Rider
[ | Balloon Rider [ ]Planned ‘Unit Development Rider [ ]1-4 Family Rider

[ ] VA Rider | ] Biweekly Payment Rider [ ] Other(s} [specifyl

(H) "Applicable Law" means all controlling applicable federal, state and local statutes,
regulations, ordinances and adn."jinistr'n:i‘'e‘L rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial [opinions.

{I) "Community Association Dues,|"Tces, and Assessments” means ajl dues, fees,
assessments and other charges that are imposed o Borrower or the Property by a condominium
association, homeowners association or similar brgaaization.

(J) "Electronic Funds Transfer” means any “‘r=nsfer of funds, other than a transaction

originated by check, draft, or similar paper instrument; syhich is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tane so as to order, instruct, or authorize
a financial institution to debit or credit an account. Such ‘ofm includes, but is not limited to,

point-of-sale transfers, automated teller machine transactions, trinsfers initiated by telephone, wire

transfers, and automated clearinghouse tranjsfers.

(K} "Escrow Items" means those items that are described in Section

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid, (nder the coverages
described in Section 5) for: (i) damage to! or destruction of, the Property; {1i) sondemnation or
other taking of all or any part of the Propterty; (iii) conveyance in lieu of condemnation: or {iv)
misrepresentations of, or omissions as to, the value andlor condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayiren: of, or
default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus {ii} any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Reat Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.)
and its implementing regulation, Regulatioﬁ X (24 CF.R. Part 3500), as they might be amended
from time to time, or any additional or su(ccessor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan

~does not qualify as a "federally related mort‘gage loan" under RESPA.
\
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Bo{‘rower's obligations under the Note andlor this Security
Instrument.

|
TRANSFER OF RIGHTS IN THE PROPI‘ERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (ii) the pe‘rformance of Borrower's covenants and agreements under
this Security Instrument and the Note. For ‘}this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY 1 [Type of Recording Jurisdictien]
of COOX [Name of Recording Jurisdictionl:

"LEGAL DESCR!PTION ATTACHED HERETO AND MADE A PART HEREOF."

Parcel [D Number: 17095000180000 which currently has the address of
510 WEST ERIE STREET 1407 | (Street)
CHICAGO ‘ [Cit/] » illinois 60610 {Zip Code)
{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propecty. All replacements
and additions shall also be covered by this Security Instrument. All of the feregoing is referred to
in this Security Instrument as the "Proper‘try."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hevely conveyed
and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend gsnerally
the title to the Property against all claims %md demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT icombines uniform covenants for national use and
non—uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. {

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and lat‘re charges due under the Note. Borrower shall also pay

funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all sub§equent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as sclected by Lender: (a) cash; {b)
money order; (c} certified check, bank cjheck, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronjic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are tnsufficient to briné the Loan current. Lender may accept any payment or
partial pryment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to s rights to refuse such payrr‘ﬁent or partial payments in the future, but Lender is not
obligated 10 (apply such payments at the time such payments are accepted. If each Periodic
Payment is aprliec as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may old such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower docs not do so within a reasonable period of time, Lender shall either apply
such funds or return thenito Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balancs under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have nOw or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Irjlstrument.

2. Application of Payments or I'roceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lerdzr shall be applied in the following order of priority:
(a} interest due under the Note; (b) principal doe under the Note; (c) amounts due under Section
3. Such payments shall be applied to each! Periodic Payment in the order in which it became due,
Any remaining amounts shall be applied first to'lzie’ charges, second to any other amounts due
under this Security Instrument, and then to reduce theprincipal balance of the Note.

If Lender receives a payment from Borrower for A delinquent Periodic Payment which
includes a sufficient amount to pay any|late charge dus./*lic payment may be applied to the
delinquent payment and the late charge. If imore than one Periocic Favment is outstanding, Lender
may apply any payment received from Borrower to the repaymepi of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent +that any excess exists after
the payment is applied to the full paymenf of one or more Periodic Payniznts, such excess may be
applied to any late charges due. Voluntar;‘( prepayments shall be applied firstito any prepayment
charges and then as described in the Note, !

Any application of payments, insurance proceeds, or Miscellancous Proceeds te, nrincipal due
under the Note shall not extend or postpo‘ne the due date, or change the amount, 4f «he Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paysnents

are duc under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment
of amounts due for; (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (c) premiuﬁqs for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance pr‘emiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage? Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require thatjr Community Association Dues, Fees, and Assessments,

if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem.

| .WME@L_
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Borrower shall promptly furnish to Lender ail notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds‘! for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may oniy be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Iltems directly, pursuant to 2 waiver, and Borrower fails to pay the
amount due for an Escrow [tem, Lender may exercise its rights under Section 9 and pay such
amount and_Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender ) may revoke the waiver &s to any or all Escrow Items at any time by a notice
given in accordaiice with Section 15 and, hpon such revocation, Borrower shall pay to Lender ail
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at-any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Fuhds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender gan)require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current dats and reaso:nable estimates of expenditures of future Escrow ltems
or otherwise in accordance with Aj plicable Law.

The Funds shall be held in an ‘nstitution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender. if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Biiik Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually fanalyzing-the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Trids and Applicable Law permits Lender to
make such a charge. Unless an agreement :is made inwvriting or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required to pay Borrower any interest or Earnings on
the Funds. Borrower and Lender can eegreet in writing, howe'-¢r, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an anhual accounting of the Funds as
required by RESPA,

If there is a surplus of Funds held in escrow, as defined under 2B32A, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there is « shertage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as requited by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in-accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Fuads held in
escrow, as defined under RESPA, Lender; shall notify Borrower as required by RI:SPA, and
Borrower shail pay to Lender the amount necessary to make up the deficiency in accoidante with
RESPA, but in no more than 12 monthly péyments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tayes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3. |

\
Borrower shall promptly discharge any,

lien which has priority over this Security Instrument

unless Borrower: (a) agrees in writing to ﬁhe payment of the obligation secured by the lien in
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4 manner acceptable to Lender, byt on}y so long as Borrower g performing such agreement; {b)

contests the lien in good fajth by, or dc‘fends against enforcement of the Jjep in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings

are pending, but only until such proceedings are concluded; or (c) secures from the holder of the

the actions set forth above in this Sectioﬁ 4,

Lender may require Borrower to Pay a one-time charge for 3 rea) estate tax verification
andlor reporting service used by Lender in connection with this Loan,

3. Property Insurance. Borrower}shall keep the improvements now existing or hereafter
erected 4 t)e Property insured against loss by fire, hazards included within the term "extended
coverage," «nd any other hagzards includiﬁg, but not limijted to, earthquakes and floods, for which
Lender requires insurance. This insurance shail be maintained in the amounts (including
deductible leveis) . for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences ¢nq ~ange during the term of the Loan, The insurance carrjer providing the
insurance shall be chostn/ by Borrower subject to Lender’s right to disapprove Borrower's choice,

which right shalj not be exercised unreasonably, Lender may require Borrower to pay, in

connection with this Loan, eiiier (a} a one-time charge for flood ZOone determination, certification -
and tracking services; or (b) 4 ore“time charge for flood Zone détermination and certification @0
services and subsequent charges eacirtime TemMappings or similar changes occur which reasonably %
might affect such determination or e tification. Borrower ghal] also be responsible for the e
payment of any feeg ; mposed by the Federn; Cmergency Management Agency in connection with C}‘)
the review of any flood zone determination| regy) ung from an objection by Borrower, -
Borrower fails to maintain any of the toverages described above, Lender may obtain o

insurance Coverage, at Lender’s option and‘Borrowc:ﬂo cxpense. Lender is under no obligation to
purchase any particular type or amount of coverage. Tierefore, such coverage shall cover Lender,
but might or might not protect Borrower, ‘{Borrower’s equiiyin the Property, or the contents of
the Property, against any risk, hazard or liability and migh. proyvide greater or legser Coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost}of insurance that Borroves vould have obtained, Any
‘amounts disbursed by Lender under this Section 5 shall become addiiig-al debt of Borrower

. . | .
secured by this Security Instrument. These amounts shall bear interest at'tae Note rate from the

date of disbursement and shall be payablr.j*, with such interest, upon notice from Lender to
Borrower requesting payment. ‘

All insurance policies required by Lender and renewals of such policies shalipe Sivject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause; <pd. shal
name Lender ag mortgagee andlor as an addi}‘tional loss payee, Lender shall have the right +5.40id
the policies ang renewal certificates, [t Lender requires, Borrower shali promptly give to Lender
all receipts of paid premiums and renewal ﬁotices. If Borrower obtains any form of insurance
Coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include 3 standard mortgage clause and shal name Lender a5 mortgagee andfor as ap
additional loss payee. |

In the event of loss, Borrower shal give ‘[prompt notice to the insurance carrier and Lender,
Lender may make proof of logs if not made promptly by Borrower. Unless Lender and Borrower

otherwise agree in Writing, any insurance proceeds, whether or not the underlying insurance wag
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interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by

Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is I‘rlOt economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied i1 the order provided for in Section 2,

If Boriower abandons the Propertyj Lender may file, negotiate and settle any available
tnsurance claizi and related matters. If Borrower does not respond within 30 days to a notice
from Lender th5* the insurance carrier hajs offered to settle a claim, then Lender may negotiate
and settle the ctaim, The 30-day period will begin when the notjce s given. In either event, or if
Lender acquires the Popirty under Section 22 or otherwise, Borrower hereby assigns to Lender
{a} Borrower’s rights to apy insurance pr&ceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument‘, and (b} any other of Borrower’s rights {other than the

right to any refund of unearn-d premiums paid by Borrower) under all insurance policies

covering the Property, insofar as su‘h ¢ ght‘s are applicable to the coverage of the Property. Lender
may use the insurance proceeds either <o rqipair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrumer(, vhsther or not then due,

6. Occupancy. Borrower shall occuyy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrov\‘rer’s prircival residence for at least one year after the
date of occupancy, unless Lender otherwise agroes /in writing, which consent shall not be
unreasonably withheld, or uniess extenuatirng circumsiances exist which are beyond Borrower’s
control. ‘}

7. Preservation, Maintenance and Rrotcction of the rronerty; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Pr )per.y. to deteriorate or commit
waste on the Property. Whether or not Bbrro‘ver is residing in tie Property, Borrower shall
maintain the Property in order to prevent the Property from deterioteting or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that refail Gr restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in rOninection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released |proceeds for such purposes, Lender mpyy disburse
proceeds for the repairs and restoration in a single payment or in 2 series of progress payments as
the work is completed. If the insurance or cfondemnation proceeds are not sufficient to refai; or
restore the Property, Borrower is not reliech of Borrower’s obligation for the completion of such
repair or restoration, ‘

such reasonable cause,

|
8. Borrower’s Loan Application. E"orrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
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with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or lfailed to provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in thig
Security Instrument, (b) there js a legal prbceeding that might significantly affect Lender’s interest
in the Property andfor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay }for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting
andlor assessing the value of the Property‘, and securing andlor repairing the Property. Lender’s
actions can include, but are not limited to: {a) paying any sums secured by a lien which has
priority over this Seourity Instrument: (b) éppearing in court; and (c) paying reasonable attorneys’
fees to protect its inernst in the Property z:mdl'or rights under this Security Instrument, including
its secured position in o biakruptey proceeding. Securing the Property includes, but is not limited
to, entering the Property t :make repairs, change locks, replace or board up doors and windows,
drain water from pipes, elimira: building or other code violations or dangerous conditions, and
have utilities turned on or off. altnough Lender may take action under this Section 9, Lender does
not have to do so and is not under dny Cuty‘ or obligation to do so. [t is agreed that Lender incurs
no liability for not taking any or all aciions authorized under this Section 9.

Any amounts disbursed by Lender Gnides this Section 9 shall become additional debt of
‘Borrower secured by this Security Instrumen: These amounts shall bear interest at the Note rate
from the date of disbursement and shall be \paya‘;xe, with such interest, upon notice from Lender =
to Borrower requesting payment. ‘

{f this Security Instrument is on a leasehold, Bortower shall comply with all the provisions
of the lease. If Borrower acquires fee title tol the Propetty Alie leasehold and the fee title shall not N
merge unless Lender agrees to the merger in|writing.

10. Mortgage Insurance. If Lender reﬁuired Mortgage lisurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain tne Mortgage Insurance in effect,

It, for any reason, the Mortgage Insurance cm‘rferage required by [ende: reases to be available from
the mortgage insurer that previously provided such insurance and Borrewet wag required to make
separately designated payments toward the prremiums for Mortgage Insurasc 2, Dorrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance -
previously in effect, at a cost substantially equivalent to the cost to Borrower of ths Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected b’ Lander. [f

substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately désignated payments that were due when the irsufance
coverage ceased to be in effect. Lender will accept, use and retain these payments ‘as g
nonrefundable loss reserve in lieu of l\:/lortgage Insurance. Such loss reserve shall be
non refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shail
not be required to pay Borrower any interes} or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
pertod that Lender requires) provided by an insurer selected by Lender again becomes available, is

obtained, and Lender requires separately designated payments toward the premiums for Mortgage

f }61 ?
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;

Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or untjl termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay inﬁerest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
iosses it may incur if Borrower doss not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance, \

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses,
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these agreements, These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available
(which mavinclude funds obtained from Mortgage Insurance premiums).

As @' 1ecult of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, apy other entity, or any affiliajte of any of the foregoing, may receive (direct]y or
indirectly) amnuats that derive from (or, might be characterized as) a portion of Borrower's
payments for Mdrtsage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing lossez, If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchangs for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

{a) Any such agreemeric will not|affect the amounts that Borrower has agreed to
pay for Mortgage Insurance. oy any other terms of the Loan. Such agreements will not
increase the amount Borrower wiiiowe for Mortgage Insurance, and they will not entitle
Borrower to any refund. |

(b) Any such agreements will not affect the rights Borrower has - if any - with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include ths right to receive certain disclosures, to request
and obtain cancellation of the Mortgage Izsurance, to have the Mortgage Insurance
terminated automatically, andlor to ‘receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

Il. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procerds shall be applied to restoration or
repair of the Property, if the restoration or r:epair is economicaliy feasible and Lender's Security is
not lessened. During such repair and restoration period, Lender ehall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspsCt such Property to ensure
the work has been completed to Lender’slsatisfaction, provided ihas such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in.4 single disbursement or
in a series of progress payments as the work is completed, Unless an ¢greement is made in
writing or Applicable Law requires interest/to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellanerus Proceeds. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrum ¢n’, whether
or not then due, with the excess, if any, paid to Borrower., Such Miscellaneous Proceed- asoall be
applied in the order provided for in Section 2

In the event of a tota] taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.|

In the event of a partial taking, destruction, or loss i value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
€qual to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair

|
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market value of the Property immediately before the partial taking, destruction, or loss in value,
Any balance shall be paid to Borrower. |

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by "this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Boerower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next| sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Orpesing Party” means the thirdfparty that owes Borrower Miscellaneous Proceeds or the
party agaiast whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lendir's judgment, could result in forfeiture of the Property or other material

Impairment of Lender’s interest in the Prope_rty or rights under this Securigy Instrument.

19, by causing the actioir.or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture o ‘he Property or |other material impairment of Lender’s interest in the
Property or rights under t4is Security | Instrument. The proceeds of any award or claim for
damages that are attributable 14 the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lend=i-

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall
be applied in the order provided for (n Section 2.

2, Borrower Not Released; Forb:arance By Lender Not a Waiver. Extension of the
time for payment or modification Of [aiortization of the sums secured by this Security
Instrument granted by Lender to Borrotycr 07 any Successor in Interest of Borrower shall not
operate 1o release the liability of Borrower or <0y Successors in Interest of Rorrower. Lender shall
not be required to commence proceedings against Any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by.he original Borrower or any Successors in
Interest of Borrower.” Any forbearance by Lender in exeicising any right or remedy including,
without limitation, Lender’s acceptance of payments from 14ird DETSONS, entities or Successors i
Interest of Borrower or in amounts [ess than the amount ther dus, shall not be a wajver of or
preclude the exercise of any ri ght or remedy,

13. Joint and Several Liability; Co-signers; Successors and \ssigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joir:t and several. However,
any Borrower who cosigns this Security Instrument but does not executé _he Note {a "cosigner"):

a) is ca'signing this Security Instrument only to mortgage, grant and cenvey the cosigner’s
interest in the Property under the terms of this Security Instrument; (b) s ot personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that [ender and any
other Borrower can agree to extend, modify, forbear or make any accommodations.witn regard to
the terms of this Security Instrument or the Note without the cosigner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower whe 2ssumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall

obtain ail of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be

‘ lnitialsziglb
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charging of such fee. Lender may not charge fees that are cxpressly prohibited by this Security
Instrument or by Applicable Law. |

f the Loan is subject to a law which S€1s maximum Joan charges, and that law s finally
interpreted $o that the Interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a? any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and {b) any sums already collected

Prepayment without any prepayment charge
under the Note), Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right‘ of action Borrower might have arising out of such
overcharge,

15. Motices. All notjces given by Borrower or Lender in connection with this Security
Instrumént 'must be in writing, Any |notice to Borrower in connection with this Security
Instrument shial] be deemed to have been given to Borrower when mailed by first class mail or
when actually dalivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shail constitute notice to alll Borrowers unless Applicable Law expressly requires
otherwise. The noiics address shall be the Property Address unless Borrower has designated a
substitute notjce address by notice to} Lender. Borrower shall promptly notify Lender of
Borrower’s change of adcress, If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall-only report a change of address through that specified procedure,

here may be only one designatig notice 1address under this Security Instrument at any one time.
Any notice to Lender shall be given by, delivering it or by mailing it by first class mail to
Lender’s address stated herein Gnless Lender has designated another address by notice tg
Borrower., Any notice in connection (with| this Security Instrument shall not be deemed to have
been given to Lender until actually reciivad by Lender. If any notice required by this Security
Instrument is also required under Applicaq& Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Isi-ument.

16. Governing Law; Severability; Rule. of Construction, This Security Instrument shall
be governed by federal law and the law of the Jurisciction in which the Property is located, Al
rights and obligations contained i this Security Instiument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, byt such silence’stia’l not be construed as a prohibition
against agreement by contract. In the event that any n'ovision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such co iflict shall not affect other
provisions of this Security Instrument or the Note which can Ye given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculiné cender shall mean and
include corresponding neuter words or words of the feminine gender; (b] words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” \gives sole discretion
without any obl; gation to take any action, |

Borrower’s Copy. Borrower shall be given one copy of the Note and of (~is Security
Instrument. !

18. Transfer of the Property or a ‘LBeneficial Interest in Borrower, As uséd iy this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Freperty,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract ar escrow ag‘reemcnt, the intent of which jg the transfer of title by

orrower at a future date to 3 purchaser, |

If all or any part of the Property or any Interest in the Pro erty is sold or transferred (or if

er is not a natural person and a beneficial interest in Borrower is sold or transferred)

without Lender’s prior written consent, Lender may require immediate payment in full of ajl

Sums secured by this Security Instrument. However, thig option shall not be exercised by Lender
if such exercise js prohibited by Applicable Law,

ender exercises this option, Lender shall give Borrower notice of acceleration. The notice

shall provide a period of not less than 30 days from the date the notice is given in accordance with

Section 15 within which Borrower must pay all sums secured by this ecurity Instrument. If

20945980
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: {a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument;|(b) such other period as Applicable Law might specify
for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then
would be due under thig Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants of agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but|not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other |fees incurred for the purpose of protecting Lender’s
interest tn the Property and rights under this Security Instrument: and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights under
this Security (nstrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shiall continue unchanged unless as otherwise provided under Applicable Law. Lender
may require that Rorrower pay such reinstatement sums and eXpenses in one or more of the
foliowing forms.us selected by Lender: (a) icash; (b) money order: (c) certified check, bank check,
Lreasurer’s check or cachier's check, provided any such check is drawn upon an institution whose
deposits are insured by i federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to
reinstate shall not apply in the cxse of acceleration under Section 18.

20. Sale of Note; Change ‘of Loan Servicer: Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A cale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Faymzpts due under the Note and this Security Instrument
and performs other mortgage loan servicing ¢b!igations under the Note, this Security Instrument,
and Applicable Law. There also might be one or nivre changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and aqdress of the new Loan Servicer, the address to which
payments should be made and any other information PESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter.<he Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan seevicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor “oan, Servicer and are not assumed
by the Note purchaser unless otherwise proviﬁed by the Note purchase;.

Neither Borrower nor Lender may commence, join, or be juined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other »arly has breached any
provision of, or any duty owed by reason of, this Security Instrument, urtil ‘such Borrower or
Lender has notified the other party {with such notice given in compliance witl, the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonabie period after
the giving of such notice to take corrective action, If Applicable Law provides a +,me period
which must elapse before certain action can be taken, that time period will be desrrid  to be
reasonable for purposes of this paragraph, The notice of acceleration and opportunity *o, cure
given to Borrower pursuant to Section 22 }and the notice of acceleration given to Berrawer
pursuant 1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are
those substances defined ag toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; {b) {'Environmenta] Law” means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) "Environmental Cleanup” includes any response action, remedial action, or

|
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removal action, as defined in Environnr‘zental Law; and {d) an "Environmental Condition™ means
a condition that can cause, contribute to, or otherwise tri gger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law,t (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Praperty (including, but not limited to, fhazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property. axd any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, {b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, rilerzse or threat of release of any Hazardous Substance, and {c} any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. It Borrowsr learns, or is notified by any governmental or regulatory authority, or any
private party, that =ny-removal or other remediation of any Hazardous Substance affecting the
Property is necessary; Forrower shall pf‘omptly take all necessary remedial actions in accordance
with Environmental “Law,_ Nothing herein shall create any obligation on Lender for an
Environmental Cleanup. |

NON-UNIFORM COVIENAMNTS, 'rBorrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies.) Lender shall give notice to Borrower prior to
acceleration following Borrower's Ureach of any covenant or agreement in this Security
Instrument (but not prior to accélerztion under Section 18 unless Applicable Law
provides otherwise). The notice shall spesify; {a) the default; {b) the action required to
cure the default; (c) a date, not lessl thay 36 days from the date the notice is given to
Borrower, by which the default must be curd: and {d) that failure to cure the default on
or before the date specified in the notice may ¢esult in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the rigat to reinstate after acceleration and
the right to assert in the foreclosur;e proceeding th>-nonexistence of a default or any
other defense of Borrower to acceleration and foreclosue. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrumeot without further demand
and may foreclose this Security Instrument by judicial precerding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable attorneys’ fees ‘and costs of title

evidence.

23. Release, Upon payment of all sums secured by this Security Instrume:it Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender “ay charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a-third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In acqordance with Illinois law, the Borrower hereby releases

and waives all rights under and by virtue ?f the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s‘ expense to protect Lender's interests in Borrower's
collateral. This insurance may not pay,but need not, protect Borrower’s interests. The coverage that

Lender purchases may not pay any claim }that Borrower makes or any claim that is made against
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LEGAL DESCRIPTION

Unit | ‘40 :;L | and Parking Unit [ 3 -z ‘I in [*tjrie on the Park Condominium as delineated and defined on the plat of

survey of the following described parcel of real estate:

. A portion of Lots 6, 7, 8, 9, 10, 11, 12, 20, 21, 22, 23, 2t4, 25, 26 together with part of the vacated 18 foot alley adjoining said
Lots in Block 12 {taken as a tract) in Higgins, Law and Compuny’s Addition to Chicago in the Northwest Quarter of Section 9,

-Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, 1llinois described as follows:

Note: The North line of 5734 tract is "Due East-West"' for the following courses: beginning at a point in the North line of said
Lot 8, said point being 41.38 eer West of the Northeast corner of said Lot 7; Theice South 34 degrees 27 minutes 07 seconds
East, 73.29 feet to a point in *he East line of said Lot 7, said point being 60.44 feet South of the Northeast corner of said Lot 7;
Theuce South 0 degrees 04 mim e East along said East/line of Lot 7, 3.41 feet to a point that is 36 feet North of the Southwest
" corner of said Lot 6; Thence Soutk 33 Jdearees 44 minutes East, 43.29 feet to the Southeast corner of Lot 6; Thence South 40
degrees 29 minutes 40 seconds East, 22,67 feet to a point|in the North line of said Lot 24, said point being 56.67 feet West of the
Northeast corner of said Lot 26; Thence Ssagh 34 degreqs 27 minutes 07 seconds East 100.34 feet to a point in the East lige of
said Lot 26, said point being 82.74 feet Souii st the Northeast corner of said Lot; Thence South 0 degrees 04 minutes East on |
the East line of said Lot 17.11 feet to the Southesst corner thereof; Thence due West on the South line of said tract, 89.35 fee
to a point that is 54.63 teet Tast of the Southwest Corine :uf said Lot 21; Thence North 34 degrees 23 ninutes West 263,79 fod
to & point in the North line of said Lot 12, said point Leing 1.94 feet East of the Northwest corner of said Lot; Thence due Ex
_ on the North fine of said tract, 100.68 feet to the point ui'_b"g'f.nning, in Cook County, Illinois. ‘ @'

_0020765722_, as amended from time to time, together with its undivided percentage intevest in the common elements,
| o B | g .
The mortgagor also hereby grants to the mortgagee, its succcs%ors and assigns, as right and easements appurtenant to the subject :
condominium. ’
|

~ Which survey is attached as Exhibit ”‘B" to the Declaration of Condominium recorded July 12, 2002 as document number g

0

unit described herein, the rights and easements for the benefit ?f said unit set forth i the declaration of
This mortgage is subject to all rights, easements and covenants, provisions, and reservatios rentained in said declaration the same
as though the provisions of said declaration were recited and stipulated at length herein, B

PIN #17-09-500-018-0000
17-09-122-006-0000 j
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|
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 23RD dayof AUGUST, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust wr Security Deed (the "SeEurity Instrument”) of the same date given by the
undersigned“{the "Borrower"} to secure Borrower’s Adjustable Rate Note (the "Note") to

BANK OF AMERICA, N.A.

(the "Lender”) of the same date and covelj'ing the Property described in the Security Instrument and
located at: 510 WEST ZRIE STREET 1407, CHI CAGO, L 60610

|
\

[Property Address!

THIS NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MOWTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESUL}'I IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT |il LOWER PAYMENTS.

ADDITIONAL COVENANTS. In additiotie the covenants and agreements made in the
Security Instrument, Borrower and Lender further covensist and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CLANGES

The Note provides for an initial interest rate of 4.875  %. The Note provides

for changes in the interest rate and the mor%thly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates |

The interest rate I will pay may change on the FIRST dayof SEPTZWSER, 2005 |
and on that day every  12TH mo?th thereafter. Each date on which my intirest rate could

change is called a "Change Date." \

(B) The Index ‘f
Beginning with the first Change Date,‘ my interest rate will be based on an Index. The "Index”

1s:

i
MULTISTATE ADJUSTABLE RATE RIDER - Single Family
i

iP:ge 1 of B
BSB99R w0101.03 VMP MORTGAGE FORMS - {800)521-7291  MGNR 08/21/02 10:28 AM 6309851752
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THE ONE-YEAR LONDON {NTERBANK OFFERED RATE (hLiBOR“) WHICH 13 THE AVERAGE (F INTERBANK OFFERED RATES FOR

[ ‘THE LONDON MARKET, as PUBLISHED iy THE WALL STREET JOURNAL .

MOST RECENT INDEX F)GURE AVAILABLE As of THE 'DATE 45 DAYS BEFORE EACH CHANGE DATE IS CALLED THE "CURRENT
INDEX . »

THE

(C) Calcvtation of Changes ‘

Before eact o hange Date, the NotekHolder will calculate My new interest rate by adding
TWO AND ONE-( A3TER |

-~

2.250 %) to the Currﬁnt Index. The Note Holder will theq r
this addition to the [ JNcarest Next Highest [INext Lowest
ONE-E ) GHTH OF ONE F’ERCE:\'TA@ POINT

0.125 %). Subject to
the limits stated in Section 4(D; below, this rounded amount will be m ¥ new interest rate until the
next Change Date, ‘

The Note Holder wij then detu"nhq the amount of the mon

sufficient to repay the unpajd principal] am zxpected to gwe at the Change Date in full on the
maturity date at My new interest rate in sub\tm 1itially equal Payments. The result of this calculation
will be the new amount of my monthly paymrent.

20945980

] Interest-Only Period ;
The "Interest-on| ¥ Period" is the period from the dars of “his Note through

er the interest‘only pericd, For the amortization
te Holder wijl then
G epay. the unpaid
rity Date /¢ my new
be the new driount of

determine the amount of the monthly payment that would pe sufficient
principal that | am expected to owe at the Change Date ip full on the Maty

Inierest rate in substantially equal payments. The result of this calculation wij
my monthly payment. |

BS8S9R (515110, Page 2 of 5 MGNR 08/21/02 10:28 Ay 6309861757
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(D) Limits on Interest Rate Changes

(Please check appropriate boxes: kf no box is checked, there will be no maximum limit
on changes.) ‘

1) There will be no maximurrjl limit on interest rate changes.

[ ] (2} The interest rate [ am requ*'red to pay at the first Change Date will not be greater than

% or less than %.

] '3} My interest rate will never be increased or decreased on any single Change Date by

ingre than ‘ percentage points
( | %) from the rate of interest | have been paying for the
precedirg reriod.

X] (4) My intérest rate will never be greater than 10.875 %. which is called

the "Maximum, Rate.” &
] (5) My interest rats will never be less than
"Minimum Rate " |

% {6) My interest rate will never be less than the initial interest rate,

%, which is called the

(7) The interest rate [ am vequired to pay at the first Change Date will not be greater than
6.875 % oriessthan 2875 %. Thereafter, my

interest rate will never be increascior decreased on any single Change Date by more than
TWO } percentage points
( 2.000 %) frem-the rate of interest [ have been paying for the
preceding period. |
(E) Effective Date of Changes ‘

My new interest rate will become effective on each Chacge Date, | will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the

amount of my monthly payment changes aéain.

(F) Notice of Changes |

The Note Holder will deliver or mail tP me a notice of any changes in m y 1aterest rate and the
amount of my monthly payment before the effective date of any change. The nstice will include

information required by law to be given to ;me and also the title and telephone numberof a person

who will answer any question [ may have regarding the notice.
\
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

|

|

1ransfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 13, "Interest in the Propqﬁrty" means any legal or beneficial interest in the
Property. including, but not limitedi to, those beneficial interests transferred in a bond for
deed, contrat.lor deed, installment sales contract or escrow agreement, the intent of
which is the tradsfr of the title by Borrower at a future date to a purchaser,

If all or any prrvof the Propert‘y or any Interest in the Property is sold or transferred
(or if a Borrower is not & patural person and a beneficial interest in Borrower is sold or

. , Al . R .
transferred)} without Lender’s prior written consent, Lender may require immediate

payment in full of all sum¢ secured by this Security Instrument. However, this option
shall not be exercised by Lende 1t sjuch exercise is prohibited by Applicable Law. Lender
also shall not exercise this optio i%: {a) Borrower causes to be submitted to Lender
information required by Lender to e%iiuate the intended transferee as if a new loan were
being made to the transferee; and {b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assﬁmptloq and that the risk of a breach of any covenant
or agreement in this Security Instrurr‘;ent is aceepiable to Lender.

To the extent permitted by Applicable Law, /L <ader may charge a reasonable fee as a
condition to Lender’s consent to the loan assumpticn. Lender also may require the
transferee to sign an assumption agreement that is acceziable to Lender and that oblj gates
the transferee to keep all the promises and agreements (mace. in the Note and in this
Security Instrument. Borrower will'continue to be obligaied under the Note and this

Security Instrument unless Lender releases Borrower in writing.
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|
|
If Lender exercises the option to require immediate payment in full, Lender shall

give Borrower notice of acceleration. The notice shall provide a period of not less than 30

days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured b‘y this Security Instrument. If Borrower fails to pay
these sums prior to the expiration (:)f this period, Lender may invoke any remedies
permicted by this Security Instrument without further notice or demand on Borrower.

20945980
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this Adjustable Rate Rider.
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BY SIGNING BELOW, Borrower ai;eepts and agrees to the terms and covenants contained in

(Seal)

BRIAN WOLFE *

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower

(Seal)

BS899R 010103 t

-Borrower
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LOAN # 6309851752 |

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  23RD day of AUGUST, 2002 .

and 1s inrorporated into and shall be deemied to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrurpent ) of the same date given by the undersigned (the

"Borrower ") 1o secure Borrower’s Note tﬂ BANK OF AMERICA, N.A.

i
t

{the "Lender") of the sarne date and covefing the Property described in the Security Instrument and
located at: 510 WEST ER!c STREET 1407
CHICAGO, IL 80810 ‘

| [Property Address]

The Property includes a unit in, together *1iii an undivided interest in the common elements of, a
condominium project known as: ‘

ERIE ON THE PARK

[Name of Conduininium Project]
t

(the "Condominium Project”). If the owners associaien; or other entity which acts for the
Condominium Project {the "Owners Association”) holds 1i/l¢to property for the benefit or use of
its members or shareholders, the Prop‘erty also includes Borrcwer’s interest in the QOwners
Association and the uses, proceeds and benefits of Borrower’s interest

CONDOMINIUM COVENANTS. In addition to the covenants arit-agreements made in the
Security Instrument, Borrower and Lender  further covenant and agree as follows:
A. Condominium Obligations. Borrower shall perform all of Borrower's hgatlons under
the Condominium Project’s Constituent Documents The "Constituent Docunep ¢ are the: (i)
Declaration or any other document which creates the Condominium Project; {ii} by laws: (iii) code
of regulations; and (iv) other equivalent documents Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant to ithe Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket policy on the Condommmm Project which is
|
MULTISTATE CONDOMINIUM RIDER — Single| Family
' Page 1 of 3
BS8R (0008) VMP MORTGAGE FORMS - (800)521-7291
|
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satisfactory to Lender and which provides in‘surance coverage in the amounts {including deductible

levels), for the periods, and against loss I::»y fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from which
Lender requires insurance, then: (i} Lender waives the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property insurance on the Property; and
(ii) Borrowe's obligation under Section 5 to|maintain property insurance coverage on the Property
1s deemed satisfi=d to the extent that the required coverage is provided by the Owners Association
policy.

What Lender reqgiiires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notiice of any lapse in required property insurance coverage
provided by the master or hianket policy. |

In the event of a distrirution of prOper}ty insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned a+id shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or not than due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Porrojwer shall take such actions as may be reasonable to
insure that the Owners Association mainta 15 1 rublic liability insurance policy acceptable in form,
amount, and extent of coverage to Lender. ‘

D. Condemnation. The proceeds of any awa'd ¢r claim for damages, direct or consequential,
payable to Borrower in connection with any condemnstion or other taking of all or any part of the
Property, whether of the unit or of the co}nmon elcrients, or for any conveyance in lieu of
condemnation, are hereby assigned and shall ‘be paid to Lénder, Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as previded in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excert-after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the “rogerty or consent to: {i) the
abandonment or termination of the Condominium Project, except foi 2b2ndonment or termination
required by law in the case of substantial destruction by fire or other casuslty or in the case of a
taking by condemnation or eminent domain; (ii} any amendment to iny provision of the
Constituent Documents if the provision is for the express benefit of Lender; (ii1) termination of
professional management and assumption of jself‘rnanagement of the Owners Association; or (iv)
any action which would have the effect of rendering the public liability insuvance <coverage
maintained by the Owners Association unaccep‘table to Lender,

F. Remedies. If Borrower does not pay ‘condominium dues and assessments when dye, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall belcrae
additional debt of Borrower secured by the Sec‘rurity Instrument. Unless Borrower and Lender agree
to other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest‘, upon notice from Lender to Borrower requesting
payment, i

t

BSBR {0008) Page 2 of 3
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BY SIGNING BELOW, Borrower accepts

Condominium Rider.

e gy~

AL COPY

and agrees to the terms and provisions contained in this

(Seal)

BRIAN WOLFE

~Borrower

{Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

{Seai)

-Borrower

(Seal)

BS8R (0008)

Page Jof 3

-Borrower
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