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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documert arz defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument'" means this document, which is daied August B8, 2002 ,

together with all Riders to this document.
(B) "Borrower" is Thomas D Thorsen and Judith Ann Thorsen, His Wife, as Joint

Tenants

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinois

|
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

Lot 7 in Piozk 10 in Navajo Hills Subdivision, being a subdivision of
part of the Fazt 1/2 of Section 30, Township 37 North, Range 13, East of
the Third Princizal Meridian, in Cook County, Illinois.

Parcel ID Number: 24-30-411-007 which currently has the address of
6712 Onekema [Street]
Palos Heights [Cit/], Llinois 60463 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected oi the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property.. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is scferred to in this
Security Instrument as the "Property."

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property zgaiist all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security In: )"-r'r‘n jt shall be made in U.S.

Ul

0070353921

Form 3014 1/01

@D-G (IL) ©o10) Page 3 of 15 \L//.’

20%51’&1




TTT9V60¢

UNOFFICIAL COPY

@
LO/b ¥LOE uuog 1 40 ¥ obeg 100 ()9

TZ6ESE0LOD
spumotue 3y} ‘ajqeded o1
2q Auo Aeur 13atem yonsMAuy awn Aue j2 Swsl] moIosg q[e 10 Aue 1o} spun,] Japua 03 Led 0) uonediqo
§ Jomowiog] 2ATem Lewl IOpUIT "SWAN] molsy [je 1o Aue 10 spung oy Aed o) uonedi[qo s Jamoliog
SIAlEA\ IOpUST SSAJUN SWA] MOIISF 10} Spun,f At 1opua Aed [[eys Jomolog ‘wOdAg Sip apun pred aq
0} Sjunowre Jo $adNOU [Je Japusg o0} ystumy Apdwoid [[eys 15omoLI0f W] MOIIST UR 3q [[BYS SJUSWISSISSE
pue $33] ‘Sonp Yons pue ‘JamoLog AQ pamoIdss aq ‘Aue JU ‘SJUSWSSISSY pUR ‘530 ‘sen(g uopEIOSSY
Ayununuoy) e axmbax Lew 1opus| ‘Uvo] Ay Jo unLa sy Surmp swy Aue 1e Jo uonewiduo 3y |, 'Swa]
MOIOS,, Po[[ed dre SWI)L 33U Q] UONAAG Jo suolsiaoid o M 20uEPIOKdE U swnmuaid aowemsy]
agedytop; 1o juourked a1y Jo A1 ur JopuY] 0} lamowog Aq ajqeded sums Ame 10 ‘Aue j ‘sumnuoid
oueansu] -eAeZHORY (P) pue ‘¢ UONDAG Ispun Jopua Aq parmnbau soueInsur [je pue Aue oj swmnmuaid
(o) ‘Awe 31 *fedorg a1 uo sjuas punoid 10 sjustuied Ployases] (q) A1adoxg sy U0 20ULIGUINOUS 10 U]
¥ §E JUSWINISUl AVINDAS SIY) 1340 Ajuonid urene ues golgm SIS JSYI0 PUB SIUSUISSOSSE pue saxe3 (e) 110}
anp sjunowre jo jusiuled 107 apiacrd o) (,spung, ayp) wns € [y w pred st 30N 21 UUN “O}ON A Jopun

anp are sjusked SO Aep Sy 1o Jopua o) Aed [Eys Jamollog ‘swiaf MOJIIST 10} spuny ‘¢
spuAuAeg POy JO qunoure au a5ueyd 1o ‘91ep anp 3y} suedisod 1o puayxs j0u [[eys 210N S

3apun anp jedidutrd 0} spa3YLI SNOSUEAISII 10 ‘spasooid souems ‘syuswiked Jo uonesrdde Luy
FHON 941 Ul P3QLIosap se uat pue sagreys juauiiedad Aue o1 jsayy parjdde aq
lieys siawkedad Azepmiop -anp s8I0y ape Aue o) parjdde aq Aeur ssaoxo 1yons ‘sjuatrAed o1porla 10w
10 3uo jo yuawAed [y oy 03 pandus 57 smawAed BY Joye SISIXS SSI0Xd AU Jey) JUSIXD sy o [y ur pied
2q ued JuowiAed Yoed “Jery) XA AP G Pk ‘Y1 SHUsWAR O1pOLIad 1 Jo JuawAedal oy 01 Iomoliog Wwox
paataoal yusurded Aue A1dde Kew 19pue ‘GurmIsino st usUIAR M1POLIS OUO ey} alous J1 a31eyd a1e] Ay
pue juswAed juanburep syy 01 pardde aq Lew wewifed sy ‘anp a3reys ote[ Aue Aed 0) junowre jusLOIINS

€ Sopnpul YaTym Juakeq 21potidg Juanbuifsp 2 1ot Jomouog woy juswiked e saA101 Iapua j]

: 910N 3y Jo souefeq [edound sy aonpax 03 uay
pue ‘jusumnsuy AL SIY} JOPUN NP SIUNOUIE JAO £riea) Puodas ‘safreyd o1} 01 181y parjdde aq [[eys
Siunoure SUIUIESI ATy 'anp JUIE0Sq 11 YOIYM UI 13PIO AU U UAWAR] J1poliag yoea o) parpdde aq [reys
sjuawiAed Yong "¢ UOISG Iapum anp SHMOWNE (3) I0N A Jrun onp [edouud (q} ‘ejoN sy Ispun anp
1210yt (e) :Ayonad jo 1opio Surmofioy sy up pandde aq jreys JopdeT £q pardde pue paidaooe syuowked
[le ‘7 uon2ag Snpl Ul PaquIsAp asIMIS0 st 1daoxg ‘spaddeag =0 udwiAed jo mopedddy z

JUSWTLRSU]
Airmoag sty Aq pamoas sjudwasISe pue SIUBUIA0D A1) Buruuiopiad 1o Juswiar<ny A1mdag siyy pue 0N o)
Jopum snp syustfed Sunfew WOy IamoLIog A J[eys 19pud] isurede 2INyNY ) UL 10 MOU aaey JySTu
13MOLIOE YOTYM Lure[d> JO J3530 ON "3Ins0{as1o) 0y toud A[3jerpaunur 210N dy; Joprm doueleq redound
Suipuesino ayy o} paydde aq [[im spuny yons “xargres parpdde jou jp "JaMOLIOE 0 WO 1) W.1IAI JO SpUnj yons
Ajdde Joypio Jieys sapua] ‘swm Jo potiad 3[qeUOSEaI B MIYILM OS Op jou §30D JOMOLIOG J7 "1%3:md ULo 3y
3uwq 03 yuswded sayew Jamortog Jiun spuny parjddeun yons PIoY Aew 19pudT ‘spuny parjddrud U0 1233
Aed j0u paau 15puUST UL ‘Hep onp pajnpayds su jo se paidde SI JuswAe] S1polIad yoes 7, pardasoe
axe sjuawAed yons swm atp e syuawiked yons Ajdde o3 pareSiqo 101 st Japusr] mq ‘amng oy ui spusuked
[enJed 10 juswAed yons asnyax 01 syy3w st 03 ao1pnfoad 1o Japunazay SIYTLL AUB JO I0ATRM JNOIM ‘JU2LIND
ueo] sy Suiq 03 Judpnynsur JuswAed renred 1o juswked Aue jdadoe Kew I9puy] uarmd ueo Ay Suuq
03 Juatorynsur are sjuawided jenred Jo juswAed oy 1 wowded fenred 1o JuswAed Aue wigar Aew Iopua]
"C1 UOKOAS UF SUOISIAOIG 310U 3} YIIM 0UBPIODIE Ul 1apua] Aq pajeusisap aq Aew se UOME0] 1330 Yons
18 10 210N 2Y) U PaleuS[Sap UOKEIO] JY) 18 PIAIIIII UIYM ISPUI A PIAIOIAI PAIUDP 218 spuawieg
“ygsuel], spun,] owond3[g (p) 10 (Lnus o0 ‘Aneuswnysur ‘Aouade [e1spay
e Aq pamsur ore spisodap asoym uoumpsur ug uodn wmeIp S1 Y2aYd yons Aue papraoid “Yyaus s Joryses
10 Jo3y> $ J5MSESN YoIUD JUeq Nodyd paynad (9) ‘1apro Keuow (q) ‘yseds (e) iIopua AQ pa123[as
S2 ‘SuUoy SUIMO[[0f AU} JO. SIOUI 10 UC UI APEW 99 JuSWNnSU[ KJMosg SI} pue 30N 21 IJapun Inp
siuswded juanbasqns [[e 1o Aue jey axnbax Lew 1apuaq ‘predun Jopus 0} PAWMIAL ST JUSWNLSU] AILIND3S
ST 10 310N 9t J9pum Jusuiied se ISpuaT Aq POATIIDI JUUINIIS ISYI0 10 YIIYD AU J1 ‘10AaMOY “ADUBLMD




UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such tim¢ period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniates-of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shai’ o<-held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inciuding Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Baiik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendei sha't'not charge Borrower for holding and applying the Funds, annually
analyzing the esctow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrow.r-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give't» Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 25 (efined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA “If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordunce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morifly payments,

Upon payment in full of all sums secured by this Security Instrument; J cader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, vnes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasenuld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assezsmienis. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provider 1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruineat unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner zceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proccedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. L

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amezts anpaid under the Note or this Security Instrument, whether or not then due.

6. Occuraney. Borrower shali occupy, establish, and use the Property as Borrower's principal
residence within 66 Aays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's-principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which «re beyond Borrower's control.

7. Preservation, Malutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Puoperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is zzsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repai_or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘to. a* oid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection v ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaivs =ud restoration in a single payment or in a series of
progress payments as the work is completed. If the inswiarice. or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Gorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if; during the Loan application
process, Borrower or any persons or entities acting at the direction of Borizwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢t statements to Lender
(or failed to provide Lender with material information) in connection witn thz—lLoan. Material
representations include, but are not limited to, representations concerning Borrower' s orcupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Iusirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b’ there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court, (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unecarned at the time of such cancelation or
termination.

11. Assignment of Miscellaneous Procceds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work 1s
completed. Utiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Praceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesas.-If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellapeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wit the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order provided £or in Section 2.
In the event of a total ta’dig, destruction, or loss in value of the Property, the Miscellancous

Proceeds shall be applied to the curs secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Cestruction, or loss in value of the Property in which the fair market
value of the Property immediately befor¢ the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Ro-iower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redvicd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ‘a value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in"valuz of the Property m which the fair market
value of the Property immediately before the partial taking, desarnction, or loss in value is less than the
amount of the sums secured immediately before the partial takirg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security [nstrument whether or not the sums ar¢ then dus

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t5 seitle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is‘g veii, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meaus the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in

regard to Miscellaneous Proceeds. _ . ] _ . _
Borrower shall be in default if any action or proceeding, whether civil or criminal, is'bzgun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lander's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defau!t und, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security ent granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in thé Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par. ¢! the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender muy-require immediate payment in full of all sums secured by this Security
Instrument. However, this option, shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Zender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 cavs from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this ‘perird, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demiand on Borrower.

19. Borrower's Right to Reinstate After Accileration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the I'roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or {(c) entry of a judgment enforcing this Securit;: Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ‘winer covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bul not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) iakessuch action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may regu.re that Borrower pay
such reinstatement sumns and expenses in one or more of the following forms, as sele:ted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's clicck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insturaentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirurient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howtve:, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any ofher information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 3¢ days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclsser. If the default is not cured on or before the date specified in the notice, Lender at its
option may réonire immediate payment in full of all sums secured by this Security Instrument
without further #zr:and and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 0-s0"ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiteZ to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sheilpay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘but aaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordaice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hore stead exemption laws.

75. Placement of Collateral Protection Insurazec. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeiuent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowér's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendér purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in_omnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after hroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s 2greement. If Lender purchases
insurance-for the collateral, Borrower will be responsible for the costs of that sasrrance, including interest
and any other charges Lender may impose in connection with the placement<f-the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insitance may be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance may be me:2 than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, COOK County ss:

I, THE UNDERSIGNED , a Notary Public in and for said county and
state do hereby certify that

THOMAS D THORSEN AND JUDITH ANN THORSEN, HIS WIFE

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver'unc'er my hand and official seal, this 8TH day of AUGUST 2002

My Commission Zxpires: Y/ - z;z . %M‘(/

Notary Public

*‘d‘
B st
MFHC&AL ShAL
b VICTORIA MoCAfB‘EWS
4* Notary Pubiic, State: e g‘

% My CG‘T\MlSSIOn EXDITE Wt‘r‘n

20846111

0070353921

Initials:

@9-6("-} {0010} Page 15 of 15 W Form 3014 1/01




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8th day of August, 2002 ,
and is iucorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust“or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
“Borrower") to secars Borrower' s Adjustable Rate Note (the "Note") to Harris Trust and Savings
Bank, an Illinci= Corporation

(the "Lender") of the sarie'date and covering the property described in the Security Instrument and
located at: '
6712 Onekema
Palns Heights, IL 60463
[Property Address]

THE NOTE CONTAINS PROViSIDNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOK HLY PAYMENT. THE NOTE LUMITS THE
AMOUNT THE BORROWER'S INTERE.ST \RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE CCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covénants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of £.£00 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

20846111

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of September, 2707 s
and on that day every 12th month thereafter. Each date on which my interest rate could charge is called a
"Change Date."

0070557921
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM
@;822R (0008).01  Form
Page 1 of 4 Initi
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{F) Natice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information

required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFFEK OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Seeurity Instrument is amended to read as follows:

Transfé-o( the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, thos: beneficial interests transferred in a bond for deed, contract for deed,
installment sales contrict or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a prrchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural perso and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consenf, Lender may require immediate payment in full of all
sums secured by this Security Instrumeiit. Iswever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicabii; Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lende! inibrmation required by Lender to evaluate the
intended transferee as if a new loan were teing made to the transferee; and (b) Lender
reasonably determines that Lender's security will iot'be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement Jo.<nis Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender iiay charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender miy also require the transferee to
sign an assumption agreement that is acceptable to Lender and tna: cbligates the transferee to
keep all the promises and agreements made in the Note and in ftus-Security Instrument.
Borrower will continue to be obligated under the Notc and this Securi'y Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lend<i shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30.Jays from
the date the notice is given in accordance with Section 15 within which Borrower mast pay all .
sums secured by this Security Instrument. If Borrower fails to pay these sums prioi (o ithe
expiration of this period, Lender may invoke any remedies permitted by this Security Instruricn:
without further notice or demand on Borrower.
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