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MORTGAGE

DEFINITIONS

Words used in multiple scctions of this document are! defined below and other words are defined in
Sections 3, 11, 13, 18. 20 and 21. Certain rules regaiding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” mcans this document, which is dated aujust 19, 2002
together with all Riders to this document.
(B) "Borrower" is YU CHEN, UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is FIRST QUALITY MORTGAGE COMPANY, INC.

Lenderisa ILLINOIS CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 760 PASQUINELLI DRIVE-SUITE 346

WESTMONT, ILLINOIS 605589

Lender is the mortgagee under this Security Instrument.

(D) "Note" mcans the promissory note signed by Borrower and dated August 1%, 2002 :

The Note states that Borrower owes Lender One Hundred Thirty-Six Thousand and 00/100
Dollars

(U.S. $136,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than September 1, 2017 _

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property."

(F) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges

due urdertne Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders™-means all Riders to this Sccurity Instrument that are exccuted by Borrower. The following

Riders are to ke executed by Barrower [check box as applicable]:

C] Adjustable kate Rider [x] Condominium Rider [ Second Home Rider
| Balloon Rider [ Planned Unit Development Rider [ 114 Family Rider
(1 VA Rider "] Biweekly Payment Rider L] Other(s) [specify]

(H) "Applicable Law" means all controlling applicablc federal, staic and local statutes, regulations,
ordinances and administrative rules nd ‘orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Ducs, Fees, ind Asscssments" means all dues, fees, assessments and other
charges that are imposed on Borrower or ke Froperty by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer' means any (rarsifs of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is ntiaied through an ¢lectronic terminal, telephonic
instrument, compuler, or magnelic tape so as to order, insguct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limitec-o, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire (ranifers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that arc described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, scttlement, awarc-cf damages, or proceeds paid
by any third party {other than insurancc proceeds paid under the coverages desciibed in Section 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of-2!l or any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or Jnissions as 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymeni-of, or default on,
the Loan.

(N} "Periodic Payment'" means the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers 1o all requircments and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan docs not qualify as a "federally rclated mortgage
loan" under RESPA,
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of thc Note, and (ii) the performance of Borrower's covenants and agreemcnts under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of CooK [Name of Recording Jurisdiction]:

PARCEL 1: /UNIT 1113 IN THE RIVER PLAZA CONDOMINIUM AS DELINEATED ON A
SURVEY OF TdF POLLOWING DESCRIBED REAL ESTATE: LOTS 3, 5, 8, 15, 16, 17,
19, 20, 22, 7! 4~ 39, BOTH INCLUSIVE, 41, AND 44 TO 48, BOTH INCLUSIVE,
IN RIVER PLAZA PREIUBDIVISION OF LAND, PROPERTY AND SPACE OF LOTS 1 TO 12
AND VACATED ALLEY TN BLOCK 5 IN KINZIE'S ADDITION TO CHICAGO IN THE
NORTHWEST 1/4 OF SECIION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDINAN, -IN COOK COUNTY, ILLINOIS, WEICH SURVEY IS
ATTACHED AS EXEIBRIT "B" 10 TI% DECLARATION OF CONDOMINTUM RECORDED AS
DOCUMENT NUMBER 94758753 TCGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS. PARCE( 2: EASEMENT FOR THE BENEFIT OF PARCEL 1
FOR INGRESS, EGRESS, USE AND ENTO/MENT OF THE PROPERTY AS SET FORTH IN
THE RIVER PLAZA DECLARATION OF COVEIANNTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS RECORDED AS DOCUMENT NUMBER 9.1758750.

Parcel ID Number: 17-10-132-037-1162 which currently has the address of
405 NORTH WABASH AVENUE #1113 [Street]
CHICAGO [City,, Ilirois 60611 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erccted O Uie property, and all
casements, appurtenances, and fixtures now or hereafter a part of (he property.. All replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred to in this
Sccurity Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby convéyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, ~xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforim covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requirc that any or all subsequent payments
due under the Note and this Security Instrument be made in onc or more of the following forms, as
selected by Lender: (a) cash, (b) money order, (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial pavment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
pavmedns ia the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 41 rach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on anspnlied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current, 1€ Borrower does not do so within a reasonable period of time, Lendcr shall either apply
such funds or returt £:=m to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to forcclosure. No offset or claim which Borrower
might have now or ir-iie futurc against Lender shall relieve Borrower from making payments due under
the Notc and this Security Inst.yment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lindar shatl be applied in the following order of priority: () interest
due under the Note; (b) principal due {nder-ihe Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment 'n the order in which it becamc due. Any remaining amounts
shall be applied first to late charges, second to/any jother amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower-ist a delinquent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the payriesi may be applied to the delinquent payment and
the late charge. If more than onc Periodic Payment is outsianding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments«f,“and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the pavmer|( is upplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chiarges.due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellancous Frececds to principal due under
the Note shall not cxtend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perizaic Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for pavr.ent of amounts due
for: (a) taxes and asscssments and other items which can attain priority over this Secunity [nstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeny, if any; {c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morlguyss Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fecs, and Asscssments, if any, be cscrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Tiems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where pavable, the amounts
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due for any Escrow Items for which payment of Funds has becn waived by Lender and, if Lender requires,
shal! furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such pavments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrasc "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow licms directly, pursuant to a waiver, and
Borrower fails (o pay the amount due for an Escrow lIicm, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revacation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold F unds in an amount (a) sufficicnt 10 permit Lender to apply
the Funds > tiig time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
rcasonable cstiniates of expenditurcs of future Escrow ftems or otherwisc in accordance with Applicable
Law.

The Funds shal! ‘be- held in an institution whosc dcposits are insurcd by a federal agency,
mstrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark Lender shall apply the Funds to pay the Escrow Items no later than the time
specilied under RESPA. Lender/shill ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pavs Borrower interest on the
Funds and Applicable Law permits Ler der 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pair on the Funds, Lender shall not be required 1o pay Borrower
any intcrest or carnings on the Funds. Borroiwe, sind Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA_ AT there is a shortage of Funds held in cscrow,
as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader tlie amount necessary (o make
up the deficicncy in accordance with RESPA, but in no more than 12 montid; paymens.

Upon payment in full of all sums sccured by this Security Instrument, Leadei shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fioes, and impositions
attributable to the Property which can attain priority over this Sccurity [nstrument, leaseold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, i any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in5cciion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument wniless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proccedings which in Lender's opinion operate o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that noticc is given, Borrower shall satisfy the lien or take onc or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a rcal estate tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

S, Property Insurance. Borrower shall keep {he improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurancc shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be excrcised unreasonably. Lender may
requiré Recrower 1o pay, In connection with this Loan, cither: (a) a one-lime charge for flood zome
determinadon,. certification and tracking services; or (b) a one-lime charge for flood zonc detcrmination

and certificatior-services and subscquent charges each time remappings or similar changes occur which
reasonably nighiaffect such determination or certification. Borrower shall also be responsible for the
payment of any fece imposed by the Federal Emergency Management Agency in conncclion with the
revicw of any flood zane determination resulting from an objection by Borrower.

if Borrower fails’to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
niot protect Borrower, Borrower' ¢ equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provids greater or lesser coverage than was previously in effcct. Borrower
acknowledges that the cost of the insutan.e/coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainci. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be pavable, with such interest, upon notice from
Lender to Borrowcr requesting pavment,

All insurance policics required by Lender and rediewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clausc, and shall name Lender as
mortgagec and/or as an additional loss payce. Lender shall Fave the right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to/Len fer all rcceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coveiags.not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inchige-a standard mortgage clausc and
shall name Lender as mortgagee and/or as an additional loss payge.

In the event of loss, Borrower shall give prompt notice to the insurance ¢carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Beszower olherwise agree
in writing, any insurance procecds, whether or not the underlying insurance was 1equized by Lender, shall
be applied to restoration or repair of the Property, if the rcstoration or rcpair is ecopomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shali Yaye the right to
hold such insurance proceeds until Lender has bad an opportunity 10 inspect such Propeiiy o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters. or other third partics, rctained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lesscned, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any. paid (o Borrower. Such insurance Proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and relaeq matters. If Borrower docs not respond within 30 days to a notige from Lender thy the
insurance carrier has offered (o scttle a claim, then Lender gy negotiate and seytle (he claim. The 30-day
period wil begin when he notice is given. In cither cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns 10 Lender (a) Borrower's rights to any insurance
Proceeds in gn amount not {o exceed the amounts unpaid under the Nole or this Security Inslmmem, and
(b) any other of Borrower rights (other than the right 1o any refund of unearned premiums paid by
Borrower) under all insurance policies Covering the Property, insofar as such rights are applicable 1o the
coverage of the Property. Lender may usc the insurance Proceeds cither 1o Tepair or restore (he Property or
10 pay amornig unpaid under the Noge or this.Securiiy Instrument, whether or nof (hep due.

6, OL.:;nancy. Borrower gyt OCcupy, cstablish, ang us¢ the Property a5 Borrower's principal
residence wiinin 60 days after the CXecution of (his Security Instrument ang shall continye o occupy the
Property as Boyig» "€’ s principal residence for at Jogsy one year afier the date of OCcupancy, unless Lender
otherwise 8BTeCs I Auriting, which censent shall not be unreasonably withheld, or unless extenuating
circumstances cxist which 71 bevond Borrower's control.

7 Preservation, Maiitcnance ang Protection of the Property; Inspections, Borrower ghaij not
destroy, damage or impair the Promerty, allow the Property o deterioraie or commit waste on (he
Property. Whether Or not Borrowsy i5 residing in (he Property, Borrower shall maintain the Property ip
order 1o preven; the Property from ¢ tericrating or dccreasing in value dye 1o 1s conditipn, Unless it is
determined Pursuant to Section 35 (hat Teuail or restoration IS not €conomically feasible, Borrower shall
promptly repair the Properiy if damaged (o g oid further deterioration or damage. It insurance or
condemnation Proceeds are paid ip connection with damage 10, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the p Opcity only if Lender figg released proceeds for such
purposes. Lender may disburse proceeds for the repairs »iig ICstoration in g single pavmeny or N a scrigs of
Progress payments ag the work is completed. If the nsurance or condemnation proceeds are nog suificient
10 repair or restore the Property, Borrower is not relieved of Borrewer's obligation for (he completion of
such repair or restoration,

Lender or g dgent may make reasonable entrieg Upon and inspictions of the Property. If it hgs
Tasonable causc, Lender may inspect the interior of the improvements n the Property, Lender shall give
Borrower notice g the time of or Prior to such an interior inspection specifying spch reasonable cayse.

8. Borrower's Loan Application, Borrower shali be in defayl if, durirg (ho Loan application
Process, Borrower or any persons or entitjes acting at the direction of Borrower gi with Borrower's
knowledge or consenl gave matcrially false, Misleading, or mmaccurate information or saements to Lender
(or failed o provide Lender with Matcrial information) ip connection with (pe Loz~ Material
representations include, but are not limited to, representations concerning Borrower'g occupancy of (e
Property as Borrower' g principal Icsidence,

9. Protection of Lender's Intercst in the Property ang Rights Under thig Security Instrumeny, 17
(a) Borrower failg to perform the covenants and agreements confained jn this Seeurity Inslmmcn[, (b} there
is a legal proceeding that might signif; icantly affect Lender's interest i the Property and/or rights under
this Sccurity Instrument (such zg a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
cenforcement of 3 lien which may atlain priority over this Security Instrument or 1o enforee laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever s
Icasonable or appropriate (o protect Lender'g interest in {he Property angd rights under this Security
Instrumen, including protecting and/or assessing the valye of the Property, and sceuring and/or repairing
the Property. Lender's actions <an include, but gre not limited 1o (2) paying any sums secured by a lien
which has priority over (his Security Instrument: (b) appearing in court; and (c) Paving reasonable
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attorneys' fecs to protect its inierest in the Property and/or rights under this Sccurity Instrument, including
its scoured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 10,
entering the Property 10 make repairs, change Jocks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities urned
on or off. Although Lender may take action under this Section 9, Lender does not have 10 do so and is not
under any duly of obligation to do so. It is agreed that Lender incurs no liability for not 1aking any ot all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becom¢ additional debt of Borrowel
secured by this Security Instrument. These amounts chall bear interest al the Note rate from the datc of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pe It this Sceurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1EEarower acquires fee tiie 10 the Property, the leaschold and the fec title shall not mMCree unless
Lender agress 10 the merger in writing.

10. Mo tg:.ge Insurance. If Lender required Morigage Insurance as 4 condition of making the Loan,
Borrower shall jay the premiums required 10 maintain the Mortgage [nsurance in effect. If, for any reason,
the Mortgage Insuta®te coverage required by Lender ceascs to be available from {he mortgage insurer that
previously provided o4ch-insurance and Borrower was required 1o make scparately designated payments
toward the premiums o Mortgage Insurance, Borrower shall pay the premiuing required 1o obtain
coverage substantially cyntvalent 1o the Mortgage Insurancc previousty in effect, at a cosl substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage Insurer selected by Lender. If substantially cquivalent Mortgage Insurance COVETage is not
available, Borrower shall continug 1o pay to Lender the amount of the separately designated payments that
were due when {he insurance Covarags ceased 10 be 10 effect. Lender will accept, usc and retain these
paymenis as a non-refundable loss “EseIve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fac. thatihc Loan is ultimately paid in full, and Lender shall not be
required o pay Borrower any interest of €d! nings on such loss reserve. Lender can no longer require loss
reserve payments {f Mortgage Insurance coveraze iin the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again_becomes available, is obtained, and Lender rcquires
geparately designated payments toward the premiuias ror Mortgage [nsurance. if Lender requircd Mortgage
Insurance as 2 condition of making the Loan and Porrower was required 10 make separately designated
payments (oward the premiums for Mortgage Insurance. Borrower shall pay the premiums required 10
maintain Morgage Jnsurance in effect, oT o provide » non-refundable 10ss reserve, until Lender's
requircment for Mortgage [nsurance ends in accordance with/ zay written agrecmerit between Borrower and
Lender providing for such termination or until termination is recaited by Applicablc Law. Nothing in this
Section 10 affects Borrower' s obligation (0 pay interest at the rate provided in the Note.

Mortgage nsurance reimburses Lender {(or any entity that purtiigses {he Note) for certain losses it
may incur if Borrowet does not repay the Loan as agreed. BOTTOwe: is.not a party to the Mortgage
[nsurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force-from (ime 10 time, and may
enter into agrecments with other partics that chare or modify their risk, or rednce fosses. These agrecments
are on terms and conditions that are satisfactory to the mortgage nsurcr and the/other party (of partics) 10
these agreements. These agrecments may require the mortgage insurer 1o make payrieTus using any sourec
of funds that the moMgage insurer may have available (which may inchude funds obtzined from Mortgage
{nsurance premiums).

As a result of these agreements, Lender, any purchaser of Lthe Note, another inSUrSr any reinsurer,
any other entity, oF any affikiatc of any of the foregoing, may receive (directly of indirectiy) amounts that
detive from (0T might be characterized as) 2 portion of Borrower's payments for Mortgage Lnsurance, in
exchange for sharing 0Or modifying the morngage insurer's risk, of reducing 1osscs. If such agrecment
provides that an affiliate of Lender takes a share of the insurer's risk 1n exchange for a share of the
premiums paid to the insurer, the arrangement 1s often termed captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, OF any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 10 any refund.
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(b) Any such agrcements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned (o and shall be paid (0 Lender.

If the Property is damaged, such Misccllaneous Proceeds shatl be applied (o restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resloration in a single disbursement or in a scries of progress payments as the work is
completed. Uritess.an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Frocezds, Lender shall not be required to pay Borrower any intercst or earnings on such
Miscellancous Preceeys.. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianzous Proceeds shall be applied to (he sums secured by this Security [nstrument,
whether or not then due; wich the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sars secured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, cestruction, or loss in value of the Property in which the fair market
value of the Property immediately befor< the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccurcd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Buriower and Lender otherwise agree in writing, the sums
securcd by this Sccurity Instrument shall be redvced by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: (a) the total ‘amonnt of the sums secured immediatcly before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘vatui of the Property in which the fair markel
value of the Property immediately before the partial taking, desiniction, or loss in value is lcss than the
amount of the sums securcd immediately before the partial takirg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellaneous Piocceds shall be applied to the sums
sccured by this Sccurity Instrument whether or not the sums are then dug:

Il the Property is abandoned by Borrower, or if, after notice by L:nder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (o”setle a claim for damages,
Borrower fails 1o respond to Lender within 30 days after the dale the notice is given. Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair oft tic Property or (o the
sums secured by this Sccurity Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has & rigntcof action in
regard 10 Miscellancous Proceeds.

Borrower shatl be in default if any action or proceeding, whether civil or criminal, is begunythat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o l:snder's
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a default-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages thal are attributable to the impairment of Lender's intcrest in the Property
arc hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that arc not applicd to restoration or repair of the Property shali be
applicd in the order provided for in Section 2.

12, Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwisc modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in excreising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts l¢ss than the amount then due, shall not be a waiver of or
preclude the exercisc of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not execute the Note (a "co-signer"). (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's intercst in the Property under the
terms of tiis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumerii, .and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any” arcommodations with regard to the terms of this Security Instrument or the Note without the
Co-Signer's ¢auecit.

Subject “teihe, provisions of Section 18, any Successor in Intcrest of Borrower who assumes
Borrower's obligaticns-under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righ's 7ind benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations <z liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants ans azreements of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the sucoéssors and assigns of Lender.

14, Loan Charges. Lender/may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose-of-protecting Lender's interest in the Property and rights under this
Security Instrument, including, but netiimited to, attorneys’ fecs, property inspection and valuation fees.
In regard to any other fees, the absence of <x¥press authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a’p-chibition on the charging of such fee. Lender may not charge
fees that arc cxpressly prohibited by this Security” [nstrument or by Applicable Law.

If the Loan is subject to a law which sets meximum loan charges, and that law 1s finally interpreted so
that the interest or other loan charges collected or ‘o0z collected in connection with the Loan exceed the
permiticd limits, then: (a) any such loan charge shal. k¢ seduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
lirnits will be refunded to Borrower. Lender may choosc o /nake this refund by reducing the principal
owed under the Notc or by making a direct payment to Dorrowser If a refund reduces principal, the
reduction will be treated as a partial prepayment without any. prepzyment charge (whether or not a
prepavment charge is provided for under the Note). Borrower's aceeptance of any such refund made by
direct payment to Borrower will constitutc a waiver of any right of actioti Eorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection” witin this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security [nstument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually (elivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute nouse 42 all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the/Pronerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowet shall promptly
notify Lender of Borrower's change of address. 1f Lender specifics a procedure for reporting Eorrower's
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrowcr. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law rcquirement will satisfy the corresponding requirement under this Security
[nstrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or impticitly allow the partics 1o agree by contract or it
might be silent, but such silencc shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femininc gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 10
take any action,

17. Bornawer's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Preperty” means any legal or beneficial interest in the Property, including, but not limited
to, thosc beneficia' interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement the intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all or any part'of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and.a bencficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mey-tequire immediate payment in full of all sums sccured by (his Sccurity
Instrument. However, this optiun)shall not be exercised by Lender if such exercise is prohibited by
Applicablc Law.

If Lender excrcises this option, Jicnder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the noticc is given in accordance with Section 15
within which Borrower must pay all sunis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the cxpiration of this jer.od, Lender may invoke any remedics permitted by this
Security Instrument without further notice or deinand on Borrower.

19. Borrower's Right to Rcinstate After Zcceleration. If Borrower meets certain conditions,
Borrower shall have the right to have cnforcement of this Security Instrument discontinued at any time
prior o the carlicst of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi-spezify for the termination of Borrower's right
lo rcinstate; or (c) entry of a judgment cnforcing this Securiev<Instrument, Thosc conditions arc that
Borrower: (a) pays Lender all sums which then would be due uitder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but'not iimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the jiurpose of protecting Lender's
interest in the Property and rights under this Security instrument; and (d) takes‘sush action as Lender may
reasonably require to assurc that Lender's intcrest in the Property and ripiiss under this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Security Instiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive thet. Borrower pay
such reinstatement sums and expenses in one or morc of the following forms, as scleced by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier' s check provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insttyment and
obligations secured hercby shall remain fully effective as if no acceleration had occurred. Howe'er, this
right to reinstate shall not apply in the case of acccleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in
the Note (together with this Security Instrument) can be sold onc or more times without prior notice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer') that collects
Periodic Payments due under the Notc and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafer the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuvant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to takc corrcctive action. If
Appliczdle) Law provides a time period which must elapse before cenain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity e’ sure given lo Borrower pursuant to Section 22 and the notice of acccleration given to
Borrower pussuzit-to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ¢f ffas Section 20.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances" are those
substances defined as toxic prhazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, raaterials containing asbestos or formaldchyde, and radicactive materials;
(b) "Environmental Law" means federai'aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenial proicction; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action/ . s-defined in Environmental Law; and (d) an "Environmentat
Condition" means a condition that can cause, cuntribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence usz, disposal, storage, or rclease of any Hazardous
Substances, or threaten to release any Hazardous Substar<es) on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property fa) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which.duc to the presence, use, or release of a
Hazardous Substance, creatcs a condition that adversely affects tne velue of the Property, The preceding
two scntences shall not apply to the presence, use, or storage on (hie' Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate io_sormal residential uses and (o
maintenance of the Property (including, but not limited to, hazardous substarcesin consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢!aim, demand, lawsnit
or other action by any governmental or regulatory agency or private party involvitg the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kiowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, r¢lzase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use ot re.casc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creale any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in thig Security Instrement (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defauit must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procecding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuve. If the default is not cured on or before the date specified in the notice, Lender at jts
option may roguire immediate payment in full of all sums secured by this Security Instrument
without furthe d:mand and may foreclose this Sccurity Instrument by judicial proceeding, Lender
shall be entitled 14 collect all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not livaitg to, reasonable attorneys' fees and costs of title evidence,

23. Releasc. Upon payuient of all sums secured by this Sccurity Instrument, Lender shall release this
Security I[nstrument, Borrower &hail Fay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, Sut enly if the fee is paid to a third party for scrvices rendered and the

charging of the fec is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Illinois homiestead cxemption laws,

25. Placement of Collateral Protection Insuraies, Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreemicr with Lender, Lender may purchase insurance
at Borrower's cxpensc (o protect Lender's Interests in Borrowsr' s collateral. This insurance may, but nced
not, protect Borrower's interests. The coverage that Lender (uichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in‘connection with the collatcral. Borrower
may later cancel any insurance purchased by Lender, but only after providizig Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrezment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha utspiance, including interest
and any other charges Lender may impose in connection with (he placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mose thin the cost of
insurance Borrower may be ablc to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrecs (o the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:
CZ:—-L—- ﬁ"

y {Seal)
YU CHEN -Borrower
(Seal)
-Borrower
___ {Seal) (Seal)
-Borrower -Borrower
{Seal) 7/ {Scab)
-Borrower -Borrower
{Seal) o (Scal)
-Borrower -Borrower
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, & Notary Public in and for said county and

STATE OF ILLINOIS, \
&G/\

I, 3
state do hereby vertify That YU CHEN

H

hscribed to the foregoing instrument,
hey signed and delivered the said

personally known to me to be the same person(s) whose name(s)
the uses and purposes therein set forth.

day of August, 2002

appeared before me (his day in person, and acknowledged that hd
heir free and voluntary act, for
h

instrument as his
Giverander my hand and officiat scal, this 19t

My Commission Expires:
& w ———
é OFF,C'AI Notary Public
< .
Y o . DAWN 59
§ MPTany PUBLIC _
i COMRRiggIon
4,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of August, 2002 ,
and is incorporated into and shall be deemed (o amend and supplement the Mortgage. Decd of Trust, or
Sccurity Daed (the "Sccurity Instrument") of the same date given by the undersigned (the "Borrower") to
secure BOreovver's Note to FIRST QUALITY MORTGAGE COMPANY, INC.

{the
"Lender") of the'suric date and covering the Property described in the Sccurity Instrument and located at:
405 NOKT{! WABASH AVENUE #1113, CHICAGO, ILLINOIS 60611

[Property Address)
The Property includes a unil in Ciogether with an undivided interest in the common elements of, a
condominium project known as:
PIVFER PLAZA CCNDCMINIUMS
[Mame of Condominium Project]

(the "Condominium Project”). If the owners s3sociation or other entity which acts for the Condominium
Project (the "Owners Association") holds title to.property for the benefit or use of its members or
shareholders, the Property also includes Borrover's'interest in the Owners Association and the uscs,
proceeds and benefits of Borrower's intercst.

CONDOMINIUM COVENANTS. In addition to the‘corenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s follows:

A, Condominium Obligations. Borrower shall perforur all =f Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docupents" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-la@s: (iii) code of regulations; and
(iv) other equivalent documents, Borrower shall promptly pay, when dac.“all ducs and assessments
imposcd pursuant to the Constituen Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
imsurance carrier, a "master” or "blanket" policy on the Condominium Project which s satisfactory 1o
Lender and which provides insurance coverage in the amounts (including deductibll iowvels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” zad any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requirss insurance,
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property, and (ii) Borrower's obligation under Scction
5 to maintain property insurance coverage on the Property is deemed satisficd to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borruwer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by tiic master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Progeriy; whether to the unit or to common elements, any proceeds payable o Borrower arc
hereby assigned and sha'be paid to Lender for application to the sums secured by (he Security Instrument,
whether or not then duc, «with the excess, if any, paid to Borrower.

C. Public Liability-insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mairtains<a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation, The procceds of any award or claim for damages, direct or consequential.
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the conumsnelements, or for any convevance in lieu of condemnation,
are hereby assigned and shall be paid to Lendzr. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall et except after notice to Lender and with Lender's
prior written consent, either partition or subdivide tiic Property or consent to: (i) the abandenment or
termination of the Condominium Project, cxcept for abanddnmment or termination required by law in the
case of substantial destruction by fire or other casualty or4n'the case of a taking by condemnation or
eminent domain; (ii) any amendment 1o any provision of the Coustituent Documenis if the provision is for
the express bencfit of Lender; (iii) termination of professioral iionagement and assumption of
sclf-management of the Owners Association; or (iv) any action which »euld have the effect of rendering
the public liability insurance coverage maintained by the Owners Association un2cceptable to Lender.

F, Remedies. 1f Borrower does not pay condominium dues and assessiwnis-when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall b¢oome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agres w, other terms of
payvment, these amounts shall bear interest from the date of disbursement at the Note zat¢ and shall be
pavable, with inierest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this

Condominium Rider.

C) 'éioxf“" 0}’ (Seal)

/ {Scal)
YU CHEN -Borrower -Borrower
{Scal) (Seal
-Borrower -Borrower
(Scal) (Seal)
-Borrower Borrower
(Seal) - (Scah)
-Borrower -Borrower
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