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Words used in multiple sections of this document.¢z2 defined below and other words are defined in Sections 3,
1, 13, 18, 20 and 21. Certain rules regarding the usaige of words used in this document are also provided in

Section 16,

(‘A) "Security Instrument" means this document, which'is red MAY 1, 2002 ,

together with all Riders to this document.

(B) "Borrower" is
SIDNEY ANNANI-AKOLLOR, UNMARRIED

/,T Lou

)&

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is FIRST NLC FINANCIAL SERVICES, LLC

/O,gp,?_'

uender isa LIMITED LIABILITY COMPANY
drganizcd and existing under the laws of THE STATE OF FLORID:\

L}ender's address is 700 W HILLSBORO BLVD, B1 #204

DEERFIELD BEACH, FL 33441

L}cnder is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated MAY 1, 2002

The Note states that Borrower owes Lender

TWENTY-TWO THOQUSAND EIGHT HUNDRED AND 04/100 /
Dollars (USs. $ 22,800.00 ) plus interest. Borrower has promised to pay this debt in regular
Penodlc Payments and to pay the debt in full not later than MAY 1, 2017

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
u‘nder the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Ri:ders are to be executed by Borrower [check box as applicable]:
|

[T] Adjustable Rate Rider ~ [_] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider ] Planned Unit Development Rider [ ] 1-4 Family Rider
[7] Biweekly Payment Rider (] V.A. Rider ‘

Other(s) [specify] OWNER OCCUPIED

| ) .
(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,

nén-appealable judicial opinions.

(I) "Commupriy Association Dues, Fees, and Assessments” means all dues, fees, assessments and other

| . . [ . e «
ch‘arges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organizaton.

(.f) "Rlectronic Funss Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper ‘nsirument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic taps so-as to order, instruct, or authorize a financial institution to debit or credit an
acjcount. Such term includes. but is not limited to, point-of-sale transfers, automated teller machine
tr?nsactiom, transfers initiated by tzicphone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items” means those iters that are described in Section 3. ' :

(1‘4) "Miscellaneous Proceeds” means aiy Compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance procesda-paid under the coverages described in Section 5) for: (i) damage

té, or destruction of, the Property; (i) condeinzation or other taking of all or any part of the Property; (iii)

r.:(:mvcyance in lieu of condemnation; or (iv) swsrepresentations of, or omissions as to, the value and/or
condition of the Property. ‘

(ITA) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment” means the regularly scheduled ataorat due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Insirurasnt,

(p) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C.§2601 et seq.) and its
il‘nplemcnting regulation, Regulation X (24 C.F.R. Part 3500), as they rxight be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
S‘ecurity Instrument, "RESPA” refers to all requirements and restrictions +nat are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a “federaliy related mortgage loan”
under RESPA.

(P "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not

that party has assumed Borrower's obligations under the Note and/or this Security Instrumrent.
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TRANSFER OF RIGHTS IN THE PROPERTY .

T];]is Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this

Se:curity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender’s successors and assigns the following described property located in the

COUNTY of ‘COOK

| Type of Racording Jurisdiction] [Nama of Recording Jurisdiction]

SEE ATTACHED SCHEDULE "A"
|

which currently has the address of 17609 WASHINGTON AVE
i [Strast) .
HOMEWOOD ~Illinois 60430 ("Property Address"):
[City] [Zip Code}

1 TOGETHER WITH all the improvements now or hereafict.erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property . All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referrad to in this Security Instrument as the
"Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the €state hereby conveyed and has the
ri‘ght to mortgage, grant and convey the Property and that the Property “is_anencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title'to the Property against all

claims and demands, subject to any encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use auG non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrumeitt cnvering real

property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: _ :
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Tnstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
'the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:

i(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any

such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer. :

' Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return 4ty payment or partial payment if the payment or partial payments are insufficient to bring the
Loan curfent Lender may accept any payment or partial payment insufficient to bring the loan current,
without waiver e<-any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Leirer is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymeni ic ?oplied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may held &uch unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so wihin a reasonable period of time, Lender shall either apply such funds or return, -
them to Borrower. If notappited earlier, such funds will be applied to the outstanding principal balance under -
the Note immediately prior to torzclosure. No offset or claim which Borrower might have now or in the
' future against Lender shall relieve” Borrower from making payments due under the Note and this Security
' Instrument or performing the covenan's ard agreements secured by this Security Instrument. o
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
“accepted and applied by Lender shall be ‘arplizd in the following order of priority: (a) interest due under the
- Note; (b) principal due under the Note; (c) ariounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
' late charges, second to any other amounts due undes this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be aprited to the delinquent payment and the late charge.
If more than one Periodic Payment is outstanding, Lender may 2;ply any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent (ia.. sach payment can be-paid in full. To the
extent that any excess exists after the payment is applied to the fuil payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Volurtary riepayments shall be applied first to
any prepayment charges and then as described in the Note. :

Any application of payments, insurance proceeds, or Miscellaneous Fiozeess to principal due under the
~ Note shall not extend or postpone the due date, or change the amount, of the P& wodic Payments.

: 3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Perio¢ic Payments are due under
. the Note, until the Note is paid in full, a sum (the "Funds") to provide for paynicnt of emounts due for: (a)
" taxes and assessments and other items which can attain priority over this Security (nstzament as a lien ot
‘ encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 1 any; (c) premiums
. for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance piemiums, if any,
" or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance rremiums in
~ accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at
~ any time during the term of the Loan, Lender may require that Community Association Dues,  Fees, and
| Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.

. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
" shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for
" any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
| Escrow Items at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower
. shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
" Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing. such

| payment within such time period as Lender may require. Borrower’s obligation to make such payments and to
|
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. prowde receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Esuow ]tems dlrectly. pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obhgated
under Section 9 to repay to Lender any such amount. -Lender may revoke the waiver as to any or all Escrow
Itcms at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrowcr shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

* Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require

under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and reasonable

f:stlmates of expenditures of future Escrow Hems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Iender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifving the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Luw pemnts Lendertn make such a charge. Unless an agreement is made in writing or Applicable Law
reqmres interest to b paid on the Funds, Lender shall not be required to pay Borrower any interest or

earmngs on the Funds.  bo:zower and Lender can agree in writing, however, that interest shall be paid on the

Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA

: If there is a surplus of Funds neid in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance »«th RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shotips-in accordance with RESPA, but in no more than 12 monthly
payments If there is a deficiency of Funds %icld in escrow, as defined under RESPA, Lender shatl notify
Borrower as required by RESPA, and Borrow<r shall pay to Lender the amount necessary to make up the
deﬁc,iency in accordance with RESPA, but in no more than 12 monthly payments.

| Upon payment in full of all sums secured by th's Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender.

thc Property, if any, and Community Association Dues, Fees,“ana Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the mannf =provided in Section 3,

- Borrower shall promptly discharge any lien which has priority Over this Security Instrument unless
Borrower; (a) agrees in writing to the payment of the obligation secured by ine lien in a manner acceptable to
Ilender but only so long as Borrower is performing such agreement; (b) conests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s orinion operate to prevent the
c‘nfor(.ement of the lien while those proceedings are pending, but only until such procérdings are concluded; or
(c.) secures from the holder of the lien an agreement satisfactory to Lender subcrunmung the lien to this
Sccurlty Instrument. If Lender determines that any part of the Property is subject to a lien\which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the'1'2n, Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take ore_ or-more of the
actions set forth above in this Section 4.

" Lender may require Borrower to pay a one-time charge for a real estate tax venﬁcahon and/o! reporting
service used by Lender in connection with this Loan.

§ 5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
msurance shall be maintained in. the amounts (including deductible levels) and for the periods that Lender
reqmres What Lender requires pursuant (o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
dlsapprovc Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and cemﬁcanon services and
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suﬁseqnent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the

Federal Emergency Management Agency in connection with the review of any flood zone determination

resulting from an objection by Borrower. ‘ .

|1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at ‘Lender‘s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might-or might not protect Borrower,
Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of\the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender ander this Section 5 shall become additional debt of
-Borrower secured by this Security Instrument. These amounts shall bear interest at the'Note rate from the date

of ‘ disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting -

payment.

to| disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additionp! iuss payee. Lender shall have the right to hold the policies and renewal certificates. If
LfT-nder requires, Borrow: shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f
Borrower obtains any foir of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, svch policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additisual loss payee. - :

| In the event of loss, Borrower sh-l! give prompt notice to the insurance carrier and Lender, Lender may

make proof of loss if not made preaaptly by Borrower. Unless Lender and Borrower otherwise agree in -

w:riting, any insurance proceeds, whether o1 ot the underlying insurance was required by Lender, shall be
applied to restoration or repair of the rioperty, if the restoration or repair is economically feasible and
Lender's security is not lessened. During sucr tapair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has iad-an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided. that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and retorasion in a single payment or in a series of progress
p;:ayments as the work is completed. Unless an agreemicit is made in writing or Applicable Law requires
iqu:rest to be paid on such insurance proceeds, Lender shai'“not be required to pay Borrower any interest or
f::‘irnjngs on such proceeds. Fees for public adjusters, or othe. tizd parties, retained by Borrower shall not be
p‘aid ont of the insurance proceeds and shall be the sole obligatica 4f Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, 2 insurance proceeds shall be applicd to
the sums secured by this Security Instrument, whether or not then dac; with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided forin Section 2.

} [f Borrower abandons the Property, Lender may file, negotiate and settie 4ny available insurance claim and
rglated matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
garrier has offered to settle a claim, then Lender may negotiate and settle the claii. .The 30-day period will
bpgin when the notice is given. In either event, or if Lender acquires the Propety under Section 22 or
qtherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to any insurancc preceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) an;’ othzr of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all iisiriance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. ‘Lzpder may use
the insurance proceeds either to repair or restore the Property or o pay amounts unpaid under tha Nete or this
Security Instrument, whether or not then due.

| 6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as.
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower’s control. : . -

- 7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent

the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to

\
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Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation .proceeds are pdrd in
connecuon with damage to, or the taking of, the Property, Bormower shall be responsible for repairing or
restonng the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed If the insurance or condemnation proceeds are not sufficient to repalr or restore the Property,
Borrower is not relieved of Borrower's obligation for the complenon of such repair or restoration,

‘ Lender or its agent may make reasonable entries upon and inspections of the Property. - If it has reasonable
cause, Lender may mspeet the interior of the improvements on the Property. Lender shall pive Borrower
notrce at the time of or prior to such an interior inspection specrfymg such reasonable cause.

'8. Borrower’s Loan Applrcatron Borrower shall be in default if, during the Loan application process,
Borrower Or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provrde Lender ith material information) in connection with the Loan. Material representations include, but
.u'e not limitey o, representations concerning Borrower's occupancy of the Property as Borrower’s principal
residence.

'9. Protection of L~znder’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to pertorio-the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that migi significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as’y proeeedmg in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which niay attain priority over this Security Instrument or- to enforce laws or
rer,ulatlona) or (¢) Borrower has apandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lenaer’s interest in the Property and nghts under this Secunty Instrument,
mcludmg protectmg, and/or assessing the vaine of the Property, and securing and/or repairing the Property
Lender s actions can include, but are not limit=d to: (a) paying any sums secured by a lien which has pnorlty
over this Security Instrument; (b) appearing'in court; and (c) paying reasonable attorneys’ fees to protect its
mterest in the Property and/or rights under this Sccurity Instrument, including its secured position in a
bdnkmptcy proceeding. Securing the Property includes, but is not limited to, entermg the Property to make
reparrs change locks, replace or board up doors and v indcws, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have- utilivies turned on or off. Although Lender may take
stlDll under this Section 9, Lender does not have to do so and.is not under any duty or obligation to do so. 1t
is .‘agreed that Lender incurs ro liability for not taking any or allariions authorized under this Section 9.

~Any amounts disbursed by Lender under this Section 9 shall bécome additional debt of Borrower secured
by\tlus Security Instrument. These amounts shall bear interest at tle/Nate rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrowe: requesling payment.

If this Secunly Instrument is on a leasehold, Borrower shall comply with all'the provisions of the lease. If
Borrower acqulree. fee title to the Property, the leaschold and the fee title shail 0! merge unless Lender agrees
to the merger in writing.

10, Mortgage Insurance. If Lender required Mortga;,e Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, i, for any reason, the
Mortgdge Insurance coverage required by Lender ceases to be available from the morgage insurer that
prevrously provrded such insurance and Borrower was required to make separately desigratzd payments
toward the premivms for Mortgage Insurance, Borrower shall pay the premiums required-to otuin coverage
substanually equivalent to the Mortgage Insurance prevrously in effect, at a cost substantially equ' voent to the
coQt to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage inswer selected
by |Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately. designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
heu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultrmately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
]os:. reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
avallable is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
requrred to make separately designated payments toward the premiums for Morigage Insurance, Borrower shall

.
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pay the premivms required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provrded in the Note.

I Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. -

| Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
mto agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satrsfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
Lhat the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premlums)

| As a result of these agreements, Lender, any purchaser of the Note another 1nsurer any reinsurer, any

other entity, o7 any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
fr‘om (or mignt < characterized as) a portron of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or moditying the mortgage insurer’s risk, or reducmg losses. If such agreeinent prov1des that an
afﬁllate of Lender taks _a share of the tnsurer’s risk in exchange for a share of the premrums paid to the
insurer, the arrangeriers is often termed "captive reinsurance.” Further:

| {a) Any such agreemea*‘ will not affect the amounts that Borrower has agreed to pay for Mortgage
lnsuranee, or any other terzas of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

" (b) Any such agreements wid not affect the rights Borrower has - if any - with respect to the

Mortgage Insurance under the Horieowners Protection Act of 1998 or any other law. These rights may .

mclude the right to receive certain rasclosures, to request and obtain cancellation of the Mortgage
[nsurance, to have the Mortgage Insurancs terminated automatically, and/er to receive a refund of any
Mortgage Insurance premiums that were unénined at the time of such cancellation or termination.

" 11. Assignment of Miscellaneous Proceeas; Forfeiture. All Miscellaneous Proceeds are hereby assigned

to and shall be paid to Lender.
I If the Property is damaged, such Miscellaneous Frocezds shall be applied to restoration or repair of the

tw‘ttrsfa(.tron provided that such mspectlon shall be undertaken proriptly. Lender may pay for the repairs and
restoration in a smgle disbursement or in a series of PIOZIESS paymi.nis as the work is completed. Unless an
agreement is made in writing or Applicable Law requn’es interest to be raid on such Miscellaneous Proceeds,
Lender shall not be requlred to pay Borrower any interest or earmngs oi..suchMiscellaneous Proceeds. If the

|
restorauon or repair is not economically feasible or Lender’s security would b lessened, the Miscellaneous

Proceeds shall be applied to the sums secured by this Security Instrument, wiietics'or not then due, with the

excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applred 11 the order provided for in

Séeuon 2.

* In the event of a total taking, destruction, or loss in value of the Property, the Mry,cu ineous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, wih-the excess, if
.my paid to Borrower.

. In the event of a partial taking, destruction, or loss in value of the Property in which the fair raaket value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greawr than
the amount of the sums secured by this Security Instrument lmmedldtely before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(d) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value

drvtded by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss .

m value, Any balance shall be paid to Borrower.

. In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured muuedrately before the partial taking, destruction, or loss in value, .unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shail be applied to the sums secured by this
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‘Security Instrument whether or not the sums are then due.

} If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing.

Pz‘my (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
reﬁp()nd to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
thf: Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds. E

i Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
L:‘:nder's judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
iq the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding.to be dismissed with a
ruling that, in_Lender’s judgment, precludes forfeiture of the Property or other material impairment of

Lender's interést in the Property or rights under this Security Instrument. The proceeds of any award or claim

fc::r damages that ~¢2 attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Leader. ' E

" All Miscellaneous Pioceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for i Section 2. :

; 12. Borrower Not Kelzas:d; Forhearance By Lender Not a Waiver. Extension of the time for payment
of modification of amortizatiun. of the sums secured by this Security Instrument granted by Lender to
B:orrower or any Successor iii nterest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. -Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or o refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any Tcibearance by Lender in exercising any right or remedy including,

| . . . e .
without limitation, Lender’s acceptance of parments from third persons, entities of Successors in Interest of

Borrower or in amounts less than the amount ther<tze, shall not be a waiver of or preclude the exercise of any

right or remedy.
" 13. Joint and Several Liability; Co-signers; Su:cessors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall te ivint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security -

Instrument only to mortgage, grant and convey the co-signer ‘snterest in the Property under the terms of this
S;ccurity [nstrument; (b) is not personally obligated to pay the sunis secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree ro/¢xtend, modify, forbear or make any
a:cconunodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent. _

| Subject to the provisions of Section 18, any Successor in Interest of BOorzuwer who assumes Borrower's

obligations under this Security Instrument in writing, and is approved by J4nder, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall_not be released from
Borrower's obligations and liability under this Security Instrument unless Lender ‘ayrees to such release in
vjvriting. The covenants and agreements of this Security Instrument shall bind (except a¢ provided in Section
20) and benefit the successors and assigns of Lender. .

‘ 14. Loan Charges. Lender may charge Borrower fees for services performed in”connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rign’s under this
Security Instrument, including, but not limited to; attorneys’ fees, property inspection and valuatica 1ze5. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee to

Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that -

are expressly prohibited by this Security Instrument or by Applicable Law. :

} If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the

permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be -

refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under

|
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@e Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any.right of action Borrower might have arising out of such overcharge, o

| 15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requites otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
I+.cnder of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
bp given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be dermed to have been given to Lender until actually received by Lender. If any notice required by
this Security ins'rument is also required under Applicable Law, the Applicable Law requirement will satisfy
the correspondirg requirement under this Security Instrument, S

. 16. Governirig Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and.ine law of the jurisdiction in which the Property is located. All rights and obligations
cpnwined in this Secuiity Instrument are subject to any requirements and limitations of Applicable Law.
A‘xpplicabie Law might expticiily or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be constzued as a prohibition against agreement by contract. In the event that any
provision or clause of this Securify instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this*S<curity Instrument or the Note which can be given effect without the
conflicting provision.

~ As used in this Security Instrument: ) words of the masculine gender shall mean and include
corresponding neuter words or words of the fominine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "mav" gives sole discretion without any obligation to take any
action. :

" 17. Borrower’s Copy. Borrower shall be given cae copy of the Note and of this Security Instrument.

- 18. Transfer of the Property or a Beneficial Interestiny Borrower. As used in this Section 18, "Interest
in the Property" means any legal or beneficial interest in-ihé Property, including, but not limited to, those
béncﬁcial interests transterred in a bond for deed, contraci-to deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrowerat a future date to a purchaser.

" If all or any part of the Property or any Interest in the Property is said or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secursd by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohicited by Applicable Law.

" If Lender exercises this option, Lender shall give Borrower notice of azcelération. The notice shall
provide a period of not less than 30 days from the date the notice is given in‘a:cordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Bonower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permittzd Uy this Security
Instrumient without further notice or demand on Borrower.,

' 19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any timé Jrior to the
eahiest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument (h) such
other period as Applicable Law might specify for the termination of Borrower's right to -reinstate; or (c) entry
of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had-occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, -and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable

La\:fv. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
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fullowmg forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bark check, treasurer’s
chcc.k or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

lhlS Security Instrument and obhganons secured hereby shall remain fully effective as if no acceleration had
pccurred However, this right to reinstate shall not apply in the case of acceleration under Section 18.

i 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parual interest in the
Note (together with this Secunty Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
Lhe Note, this Security Instrament, and Applicable Law. There also might be one or more changes of the
‘Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a notice of
t‘ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred 0 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provuled by the INot2 purchaser.

- Neither Borrovr Jor Lender may commence, Jom or be joined to any _]UdlClal action (as either an
individual litigant or tlie maember of a class) that arises from the other party $ actions pursuant to this Security
Imtw:nent or that alleges'thz the other party has breached any provision of, or any duty owed by reason of,

tlns Security Instrument, unti’ such Borrower or Lender has notified the other party (with such notice given in
compllance with the reqmrementv £ Section 15) of such alleged breach and afforded the other party hereto a
rcasomble period after the giving-of such notice to take corrective action, If Applicable Law provides a time
period which must elapse before certairaciion can be taken, that time penod will be deemed to be reasonable
for purposes of this paragraph. The nouice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration piven to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corréctive action provisions of this Section 20. -

21. Hazardous Substances. As used in thiz hection 21: (a) "Hazardous Substances” are those substances
defmed as toxic or hazardous substances, pollutants, o;r wastes by Environmental Law and the following
s‘.uhmm.eb gasoline, kerosene, other flammable or tevic retroleum products,. toxic pesticides and herbicides,

volatile solvents, materials containing asbestos or tormaldehvjc and radioactive materials; (b} "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protectlon {c) "Environmental Cleanup” inchrdes any response action, remedial action, or
remoeval action, as defined in Environmental Law; and (d) an "Environmental Condition" means a condition
that can cause, contribute to, or otherwise trigger an Environmentat Clezzawp.

Borrower shali not cause or permit the presence, use, dnsposal storage, or release of any Hazardous
Substdncea or threaten to release any Hazardous ‘Substances, on or in the Froperty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in vioiation of any Environmentat Law,
(b) which creates an Environmental Condition, or (c) which, due to the preience, use, or release of a
Huzardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of smali quasiities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and *o mwaintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

| Borrower shall promptly give Lender written notice of (a) any investigation, claim, demzair?, lawsuit or
other action by any governmental or regulatory agency or private party involving the Propesty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hmrdous Substance, and {c) any condition caused by the presence, use or release of a Hazardous Substance
vyhich adversely affects the value of the Property. If Borrower leamns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecﬂng the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental

Cleanup.

-
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) 1 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

i 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Bpnower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
de::fault; (b} the action required to cure the default; (c) a date, not less than 30 days from the date the
n?tice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Se‘:curity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
in‘form Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
ﬂay require irmediate payment in full of all sums secured by this Security Instrument without further
dc::mand ang 122y foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expezses-incurred in pursuing the remedies provided in this Section 22, including, but not
li#nited to, reasonakie attorneys’ fees and costs of title evidence.

' 23. Release. Upon magment of ail sums secured by this Security Instrument, Lender shall release this
Sclecun'ty Instrument. Boitower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrément, but only if the fee is paid to a third party for services rendered and the

cﬁarging of the fee is permitted under Applicable Law.

' 24. Waiver of Homestead. Ir.22cirdance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Ilinois foinestead exemption laws. : o

" 25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at
B:orrower’s expense to protect Lender’s interectswr Borrower’s collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender nurchases may not pay any claim that Borrower makes
o;r any claim that is made against Borrower in connection with the collateral, Borrower may later cancel any
iqsurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral,
B:orrower will be responsible for the costs of that insurance, 1cliding interest and any other charges Lender
may impose in connection with the placement of the insurance, vati: the effective date of the cancellation or
e:‘(piration of the insurance. The costs of the insurance may be added to Rorrower’s total outstanding balance
ojr obligation. The costs of the insurance may be more than the cost f insurance Borrower may be able to

obtain on its own.
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| BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

\ . . i
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

NS TINL .
WNNA'NI-AKOLLOR " -Borrower

{Seal)

.
-Borrewer

(Seal) |

-Borrower

(Seal)

-Borrower

[Sp \ca Baow This Line For Acknowledg t]

STATE OF ILLINOIS, Cook County ss:

I The Undersigned , a Notary Public in and for said county and state,

doi cértify that
SIDNEY ANNANI-AKOLLOR, UNMARRIED

personally known to me to be the same person(s) whose namie(s) is(are) subscribed to the foregoing
inb;‘trument, appeared before me this day in person, and acknowledgeu that he/she/they signed and delivered
the said instrument as his/her/their free and voluntary act, for the uses and puiposes therein set forth.

Given under my hand and official seal, this 15 dayof Mg y20g .
1 y
My Commission expires: u (_CU / // _ 0 p /‘J{ ;
: " u T v . Nola'ry Public
OFFICIAL SEAL ﬂ

CINDY KENNEY
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 9/28/2005

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01

Lassr Forms Ine. [BO0) 446-3565

LFi| #FNMA3014 1701 Page 13 of 13

v

49426

2

Y

[NE—




LOAN NO. 20204297

U NAuErfo¢ COtpRIERO P 'Y

For a valuable consideration, receipt of which is hereby acknowledged, the undersigned (herein referred to as "Borrower")

hereby covenants and agrees that all of the provisions of this Rider shall be and are hereby made an integral part of the

Deed of Trusﬁ, Deed to Secure D
so be dated of even date herewith (

ebt, Security Deed, Mortgage or similiar Security Instrument attached hereto and intended
herein referred to as "the attached Security Instrument" ) given by borrower to sccure

Borrower's Note payable to the order of FIRST NLC FINANCIAL SERVICES, LLC, its successors or assigns ( herein
referred to as *Lender") and covering the Property hereinafier identified and being more particularly described in the attached

Security Instrument (hereinafter referred to as "the Property™).

1. Borrower has heretofore made certain representations in writing to Lender regarding Borrower's good faith intentions of

establishing, |

occupying, using and maintaining the Property as the primary residence of Borrower and such representations

were made ‘qy Borrower for the express purposes of inducing Lender to rely on the same and to grant {0 Borrowers the
homeowner loan secured by the attached Security Instrument. Therefore, Borrower does hereby warrant and represent that

Borrower now occupies t'ie Property as Borrower's principal residence or in good faith will so occupy the Property,

commencing such occupancy oot later than: (a) thirty (30) days after this date or (b) thirty (30) days after the property shall
first have bec::omc ready for ocCuvancy as a habitable dwelling, whichever is later.

2. Borrower agrees that the warrdngy and representation set forth in Paragraph 1 hereinabove constitutes an additional

covenant of l‘he attached Security Instiupcnt and that the Borrower's failure shall constitute a bye
i, P /

attached Security Instrument that shall enitic the lender, its successors and assjgyd, to, _-_»33

of covenant provided in the attached security justrument,

DATED: MAY 1, 2002

PROPERTY ADDRESS:
17609 WASHINGTON AVE

HOMEWO?D, IL 60430

|
STATE OF ILLINOIS

COUNTY OF Cook

ach of covenant under the

I The @ndersigned

17+

} N
} ss: g;
} <
o

Q

. a Notary Public in and for said county and state, do hereby veniry that

SIDNEY ANNANI-AKOLLOR,

Unmarried

7t \
personally l‘mown to me to be the same person(s) whose name(s) (is) (are) subscribed to the foregoing instrument,
appeared b?fore me this day in person, and acknowledged that (he) (she) (they) signed and delivered the said instrument
as (his) (her) (their) free and voluntary act, for the purposes therin set forth.

Given under my hand and official seal, this 1ST day of MAY, 2002, C/ /
; : ) ,
My Commission expires: UK CQ () { \)/ W(ﬁf///

L flownoc 20204267 ANMANI-AKOLLOR
I

Notary Public “’Q

"OFFICIAL SEAL™
CINDY KENNEY

NOTARY PUBLIC, STATE OF
) I
MY COMMISSION ExPiRgS 9/518';‘2%:)55




