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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documer( ar:
Se'c'tion_s 3, 11, 13, 18, 20 and 21. Certain rules regar
also provided in Section 16.

defined below and other words are defined in
diug the usage of words used in this document are

Wovi77 2

_(A) "Sécurity Instrmiment” means this document, which is datéd July 19th, 2002
together with all Riders to this document.

(B) "Borrower" is MARK c, CONWAY, UNMARRIED

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is MORTGAGE BANCORP SERVICES

Lenderisa CORPORATION
organized and-existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this, Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording .lurlsdlcuon] '
of COQK [Name of Recording Jurisdiction]: )
LOT 56 I'* *LOCK 23 OF SUBDIVISION OF BLOCK 23 OF CANAL TRUSTEE'S SUBDIV 7__I0N
OF SECTION./, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, I 00K COUNTY, ILLINOIS.

17-07-122-005

Parcel ID Number: which currently has the address of
2247 W. RACE AVENUE [Street]
CHICAGO [City:, Illipois 60612 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements mow or hereafter erected 4l the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, ‘Al replacements ahd =~
additions shall also be covered by this Security Instrument. All of the foregoing is r,rc.rcd to in this.
Security Instrument as the “Property. "

BORROWER COVENANTS that Eorrower is lawfully seised of the estate hereby cottvyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, (excent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agunst all
claims and demands, subject to any encurnbrances of record.

THIS SECURITY INSTRUMENT. combmes uniform covenants for national use and non-uniform
covenants with limited vg.rlatlons ‘By jurisdiction to constitute a uniform security instrument covermg real
property. -

UNIFORM COVEN ANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Cliarges.
Borrower shall pay when due the principal of, and interést on, the debt evidenced by the Note and any
prepayment charges and late charges due under. the Note. Borrower shall also pay funds for Escrow Items'
pursuant to Section 3. Payments due under the Ngte and this Security Instrument shall be made in U.S.

- ' Initlal&(]Lb’
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish.to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for :ifl_'purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver; and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under S@cﬁou 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. '

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds <t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiziatss of expenditures of future Escrow-items or otherwise in accordance with A_pplibablé
Law, : '

The Funds shelibe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iivluding Lender, if Lender is an institution whose deposits are so insu'r_ed) f’Oi‘ in
any Federal Home Loan Rai'l:: Lender shall apply the Funds to pay the Escrow Items no later than the tirmé
specified under RESPA. Lende! si.al! not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on thé
Funds and Applicable Law permits L(nde: to make such a charge. Unless an agreement is made in w_ritiﬁé
or Applicable Law requires interest to be/paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrow:r.and Lender can agree in writing, however, that jntcréét
shall be paid on the Funds. Lender shall give'ts Borrower, without charge, an annuial accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; a7 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA “if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as ienuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordritc with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov.; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L>nde:r the amount necessary to make
up the deficiency in accordance with RESPA, but in n£7ﬁ0re than 12 montd’y payments.

Upon payment in full of all sums secured by this Security Instrument;-L<uder shatl promptly refund
to Borrower any Funds held by Lender. o

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, (fiacs, arldm1mpEfsn't’ii’?:f?.i
attributable to the Property which can attain priority over this Security Instrument, leaszhoid payments or.
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmier iz if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the mannet provided ir Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurien: unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performi""‘g”;.sﬁéhaagreement; (b) contests the lien in good faith
by, or defends against en’forcemcp_f;%gdthb; en/in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of.the lien' whils those proceedings are pending, but only until such proceedings
are concluded; or( ) 'secuies from the holder of the lien an agreement satisfactory to Lender subordinating
the fien to' this Secufity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initialy:

@D, siit) woroy © T PageSorts Form 3014 1/01
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the excess, if any, paid fo Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. _

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid undes the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay am<4nis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence with'n %0 days:after the execution of this Sécurity Instrument and shall continue to occupy the
Property as Borrowe.'s prificipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘wiiting, which consent shall not be unreasonably withheld, or unless extenuatmg
circumstances exXist which/ar2 beyond Borrower's control.

7. Preservation, M':..uenance and Protection of the Property; Inspections. Borrower shall not.“
destroy, damage or impair tle Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrovier is-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from (eteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that r2pzir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tr avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectioii with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs dd restoration in a single payment or in a series of
progress payments as the work is completed. If the insur<nce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ol Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon eid insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerts ou the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sperifiing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Juring the Loan application
process, Borrower or a‘ﬁy‘ persons or entities acting at the direction of Berower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to, Lender
(or failed to prowdc Lender with material information) in connection with tlie Loan. Matcnal
representations include,” but are not limited to, representations concerning Borrower 2000 4,Jancy of ‘the
Property as Borrower's. principal residence.

9. Protection of Lender’ s*Intereet in the Property and Rights Under this Security Initrument. If
{(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (¥) there
is a legal proceeding that rmght s1gmﬁcantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such asa proc: eeding 1 in “bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien, Wthh may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatevér is
reasonable: or' appropriate to protect Lender's interest in the Property and rights under this Seciirity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property Lender's actions can include, but are not limited to: (a) paying any sums secured by'a lien
which has priority over this Securlty Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any-other law. These rights
may include the right to receive certain disclosures, to request and;‘fnﬁt_ain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair-of
the Property, if the reéstoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed- to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs ara. restoration in a single disbursement or in a series of progress payments as the work:is
completed. Uriess an agreement is made in writing or Applicable Law requires interest to be.paid on such
Miscellaneous Preceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prreels. If the restoration or repair is not economically feasible or. Lender's security would
be lessened, the Miscellineous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provider. for'in Section 2. ,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thé_supis secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. ‘

In the event of a partial takinig, (estraction, or loss in value of the Property in which the fair market
value of the Property immediately betor: tie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by, this Security Instrument immediately before the partial
taking, destruction, of loss in value, unless Bi-rower and Lender otherwise agree in writing, the sums
secured by this Security Inmstrument shall be redrecd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before ihe partial taking, destruction, or loss ‘a value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in"vaiu: of tf)],e Property in which the fair market
value of the Property immediately before the partial taking, cesirniction, or loss in value is less than the
amount of the sums secured immediately before the partial takir g, destruction, or loss in value, unless
Borrower and Lender otherwise agres in writing, the Miscellaneous Procezds shall be applied to thé sums
secured by this Security Instrument whether or not the sums are then du.

If the Property is abandoned by Borrower, or if, after notice by L:pder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g ven,. Lender is authorized
to collect and apply the Miscellaricous’ Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borfrower has a =202 of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bogdnthat, in
Lender's judgment, could result in forfsiture of the Property or other material tmpairment oi" F.ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate ds provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest'in-thé Property or rights under this Security Instrument. The proceeds of

any award or claiir for damiages that are attributable to the impairment of Lender's interest in the Propeity
y . ¢ damig p | ropety

are hereby assigned and ‘shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

‘ ‘ ST Initislu:‘M
@E-Guu 0010} L " Page9of 16 Form 3014 1/01
N




UNOFFICIAL COPY

®
L0/l TLOE wiod a1 4o ol ebeg [otool ['||)9-@

Wy ‘St
“JuewInLSU]

funceg sy Iepun juemexnbas Sutpuodsaiiod Sy Ajses [a juswormbas me s[qeorddy oy ‘me]
olqearddy Jopun pannbor os[e ST jUAWNISTY Aungeg stgy Aq pasmbox sonou Aue jy “Jopua] Aq paALRORI
A[jBnIoe [pun JOpUYT 03 USAIZ Uaaq OABY O} PAWAIP 2q JOU [[BYS Jusinnsu] AUnosg ST Yiim UOTIdUUOd
w ooyou Auy ‘Jomouiog ©} 0nou Aq SSUppE layjous popuSisop seq JopUY] SSI[UN UIAIAY PAEIS
§5o1ppe § Jopue] 0} [IEw ssB[o 181y Aq 3 Buipmw £q Jo 31 Suuaal[ep Aq UaAIS 3q [[eYs JOpUST 0] 0NOU
Awy -omm Auo Aue Je jusWnNSU] AJUN0AS SIY) JOpUn SSAIppE SONOU pajeudisep ouo A[uo oq AWl A19Y],
*2INpao0ra. peIoads JEY) YSnoy ssaippe jo a3ueyo e yodar £[uo |[eys Ismollog UOY) ‘SSAUPPE JO ofuey
s Jamoxiog Fupiodal Joj sinpaooxd v sayoads Jopusr JI 'SSAUPPE JO afueyo s, Jomollog Jo Jepua] Aynou
Apdutosd [[eys Jmoui0g IOPU] 0} 99N0U Aq SSAPPE AOTIOU IMLSYNS ¥ pateuSisop svy Jamouog ssa[un
sselppy AMadoL] 8y 9q [[EYS SSAUPPE SonoU BYJ "IsLMIA0 saambes A[ssaxdxs me] 2|qedljddy ssopun
SIomMOIIOg [[B 0) 49130L 9{NSUoo [[EYS JamoLiog 2U0 AUE €} OPON “Suesul 130 Aq juas J1 ssAIppE SoK0U
§ JOMOLIOZ ©0) PAIdATSy AHETOR UM IO [IBW SSE[D 18I Aq pofreWl USYM 12MOLIOE 0} UAAIS U23q JAeY
0} POIasp 2q [[BYS JUSILISUT AJLNOSG SIY) a4 UONOSUUOD U] Jom0lIog 0] So1jou Auy Sunum Gl 94 Isnu
JuomnIsU] AJUNoRS SI;-yilm UOHOOUN0D WX JSPU] JO JaMOLIOH £q weAld seonou [y ‘SIMION “ST
*a3IeyaI3A0 TONS JO
Jno Smstre aAy JYSML JomoLIog GON® JO JYSU AUR JO JaATEM B JJMUSUOD [[IM JamoLiog O) jucmAed y0211p
Aq opewr pungel gons AUE JO 20U)(00E §,Jomoliog "(JON Y Jepun o) papiacad s1 areyd juswAedesd
v 10U Jo Ioqyeym) ofrego juomAedaid Aue inoyiim jnowAederd Tenyed B se pejean) 9q [[I4 UORONPAL
oy ‘redrouird ssonpal punjar B Jj “Iomulioy ©) jswAed joaap € Sunjew Aq fo SjON Y1 JSpUN Pamo
fedound oy Sutonpar Aq punjor ST} I £ 250010 Aew Jopusr] "Jomoliof 0) papunjas aq [[la S
ponmmiad papasoxs YoTgm JoMoLIog oLy pjos[joo fovalfe swns Aue (q) pus Sy penmuuad gy o) ofreqd
oty 9onpal 0y Aressaoou junowre oy Aq peonpal €q [ILYs a81eyo weol yons Aue (&) ‘uay) ‘s pennurad
o) peooxs UBOT] ) QI UOHISUUOO UL PRJIR[0D Sy J) 10 PAjad[[0d seSIeno uwo] IS0 Jo jSaXojUl oM Jeq)
os poreadiaiuy AJ[RUY ST me] 187} pue ‘SaSIeqo Ueo] Wi (e §1as [OTMm AE] € 0) 1aigns s1 Ueo] 913 J1
‘e ojqeonddy £q Jo juemmysuj arsnag s 4q pengmoad £issaldxe are yey) s99)
oZreto jou Aew Jopue] *39] yons Jo FWBILYD 3y} UO uonIqIyrdd 2 sB pannsuoed 3q JoU [[BYS J9M0LI0g 0} 39]
oyioads v 2814 0} JUSWINIST] ALNOAS SIY) U1 AHIOYINE SSAIAXE 17 0UISGE ) ‘saa) Joyi0 Aue 0] preda U]
'§30] TONEN[EA puE Tonoadsut Ayedord ‘sad) sAatone ‘03 peymu 15u ing ‘Surpnjoul ‘JuAWINIISU] funosg
st Jopun sigSu pue Auodold S} UL ISAIAUL E,ISPUT Funoaioad jo sscdind oy Joj ‘JJuejap s Jamoliog
[ uoydaTmoed Wi pauniopied $30IAISs 10} 599 IamoLIiog o8reyd Aeni qwpue| SIey)) ueo] ‘pl
-Japuar] Jo sufisse PUB SI10832°u0s A7) JouUaq pue (07 UON0Sg
w popraoid se 3deoxa) pulq [[BYS JUSWNNSU] Aunosg SIY) JO SIUWIRIET. Jup’ SIUTRUSA0D SYT, ‘Junum
W 2sBOaI [ons 0) Se91Fe Japue SSS[UN JUSWNLSU] LN SIY Jopun Anpuqer] pre suore3iqo s, JamoLog
W03} Pasea]a1 2q J0U [[eYS Jamosiog USWNISU] ALIN03G SIY) JpUn $HaUq pls s1yF s, Jomoliog Jo I8
uIEYGo [[eys ‘Jepue Aq parcidde st pue ‘SUnLm U JUSUINLSU] Ajunoag sty 1epun suoiy 311qo S, JeM0LI0Y
SOWINSSE OM Jomoliog JO 1SIU] W Josssoong Aue ‘g UOTRRS JO suoisiaoxd 91Uy 07 100fgng
"JUISTO0 § 1SUIS-00
) IO SION o) JO JUSWNNSU] AJLUnoeg SI) Jo SulS) 3Y) 0 pIESal Y SUOHBPOWWICIVL AR SyEW
10 Ieoqloj ‘AJipow ‘pusIXs 0] IeIFe WD Jomollog Joylo Lue pue Jopuo Jey) s5a1de (0) pUE INIWNLSU]
funoag s Aq pasnoes swns oy Aed 0) poredrjqo A[reuosied 10t §1 (q) HuemnnsU] ALIN0G SIG} JO SWLIA
oty Jopmn Kadosd sy Ul 153Ul 8,3ou815-00 o) £2AU0D pue s ‘efeSiom o) A[UO jumNISU] AJLINoRg
sty SuruSis-00 s1 (2) :(,2ouS1s-00, €) IJON S SJN0SXS j0U $30p.INq Juewmsu] AJanoag sij) Suis-00
oym Jomoliog A ‘JoAemOH ‘[elaAss pue julol aq [Teys Aniqer] prre suonedi[qo s, Jomoniog 1ey) $913e pus
SIIEIGA00 Jomoliog "Punog SUSsSY pue s10ss00ng {ssaudis-0) SAnpIqery [es3Adg pue julof “g|
*Apoural Jo JyIur AUe JO 9510432 AT opnjosxd
10 JO JOATBA € 9 JOU [[BYS ‘ONp USY) JUNOUIE 37} Uey) SS3] SJUNOUIE U 10 Jamdllog jo 189I0)U] U] S10SS300NG
10 soyyua ‘suosiad piny) woly syuew4ed jo coueydacoe s Jopue| ‘monEim Inoynm ‘Suipnjow Apaural
10 yFU Aue Susioloxe W Jopu Aq S0UEIEIQIO) AUy “10MOLIOf JO'1SOIO)U] UT 510853000 AUE JO Jomo1I0g
EISUo a4y Aq SPEL PUEMAp AUB JO TOSEI Aq juswnnsu] £3unosg s1y) £q paInods sWnS <) jo Uoleziioure
Appows astmlegio 1o juswAed 0} SWN PUSIXS O) WAL 0) O JAMOLIOY JO ISAU] I I08s200Ng AUB
ystede sSmpeosoad eouewmod 0} paiinbal 3q 0U [[eYs JOpUY] “1aAOLIOE JO 1SSIU] WL sI0ssecong Aug 1o
JamoLiog Jo KI[IgeI] oY) 9ses[al 0) ajesado 10U [[eYS Jamoliog Jo 152090UT U1 JOSSI00NG AUR JO Jomowiog 0

.3




UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed ‘as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which cafi be
given effect without.the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
take any action. :

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia. interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; th intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari o’ the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person.znd & beneficial interest in Borrower is sold or-transferred) without Lender's prior
written consent, Lender ‘maiv-require immediate payment in full of all sums secured by this Security
Instrument. However, this optisn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. : '

If Lender exercises this option, *sider shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower failssto pay
these sums prior to the expiration of this peicd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or detind on Borrower. _

19. Borrower's Right to Reinstate After scevleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement f *his Security Instrument discontinued: at any time
prior to the earliest of: (a) five days before sale of th» Troperty pursuant to Section 22 of this Security
Instrument; (b) such other, period as Applicable Law might spezify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Securit Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uad:y this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any Giner covenants or agreements; (c) pays all
expenses incurted in enforcing this Security Instrument, including, but hot imited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the vurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes svzh action as Lender -may
reasonably require to assure that Lender's interest in the Property and sigiic under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security instuiment, shall continue. -
unchanged unless as otherwise provided under Applicable Law. Lender may require fhat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected ly. Kléiéhdér: (@)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashigr}s check, p:ovided any
such check is drawn upon an institution whose deposits are insured by a federal'dgency, instiwzgentality or -
entity; or (d) Elecirofiic" Funds Transfer. Upon reinstatement by Boirower, this Security Instinmeat and
obligations secured hereby shall remain- fully effective as if 6" acceleration had occurred. Howe eel, this
right to reinstate shall not apply in the case.of accéleration under Section 18.

20. Sale of Note; Change of Loan. Sexvicer; Notice of Grievance. The Note or a partial interest in
the Note (together with. this-Seciirify Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resultin a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments.due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

. ' Initlalsg&b’
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecl:suve. If the default is not cured on or before the date specified in the notice, Lender at its
option may riguire immediate payment in full of all sums secured by this Security Instrument
without furthe: domand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled t) collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liinited to, reasonable attorneys' fees and costs of title evidence. o

23. Release. Upon pa;ient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower (shsll.pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘out enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24. Waiver of Homestead. In accordaace with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois howitstead exemption laws.

25. Placement of Collateral Protection Insuraire. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeiiest with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender prrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in-<onnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiat “aarrance, including. interest
and any other charges Lender may impose in connection with the placement-oi tke insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mere than the cost of
insurance Borrower may be able to obtain on its own. '

Initials: :i ‘
Form 3014 1701
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STATE OF ILL]NOISMW% County ss;

Public in and for said county and
state do hereby cem

>

personally known to me to be the same person(s) whose name(sl-gubscribed to the foregoing instrument,
appeared befgfeyme this day in persor, and acknowledged that’she/they signed and delivered the said
instrument as@her/thmr free and voluntary act, for the uses and purposes therein set forth,

Giver under my hand and official seal, this 19th day of July 2002

My Commission Txrires:

@S’-G(IL} 1010} ' ) Psge 16 of 16 Form 3014 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 15th day of July 2002 ,
and is incorporated into and shall be decmed to amend and supplement the Mertgage, Deed of Trust, or
Security Deld the "Security Instrument"} of the same date given by the undersigned (the "Borrower") to
secure Borrowe: s Note to '

MORTGAGE BANCORP SERVICES
(the
"Lender") of the same dite-and covering the Property described in the Security Instrument and located at:

2247.%. RACE AVENUE, CHICAGO, ILLINOIS 60612
[Property Address]

1-4 FAMILY COVENANTS. I addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cov.nant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEC!| TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, ihe ‘ollowing items now or hereafter attached to the
Property to the extent they are fixtures are added to e Tioperty description, and shall also constitute the
Property covered by the Security Instrument: building wauerials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or‘rended to be used in connection with the
Property, including, but not limited to, those for the purposcs of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water 'losets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm izdows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and sttached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to < and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the'Froperty described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehoid) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property."

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Initials: |
Page 1 of 4 Form 3170 1/01
@%57»'« {0008) VMP MORTGAGE FORMS - (800)521-7291
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; {iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and mandging
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver ees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments-and
other chargés on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agentz-or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (71) Lender shall be entitled to have a recejver appointed to take possession of and manage
the Property and <ollsct the Rents and profits derived from the Property without any showing as to the
inadequacy of the Prooescv as security, S

If the Rents of the Preperty are not sufficient to cover the costs of taking control of and managing the
Property and of collectig 'tiie Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Leride’ sscured by the Security Instrument pursuant to Section 9.

Borrower represents and warzants_that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not p>rfoim, any act that would prevent Lender from exercising its rights
under this paragraph. 7

Lender, or Lender's agents or a judici all: ~ppointed receiver, shall not be required to enter upon,
take control of or maintain the Property befor: or after giving notice of default to Borrower, However,
Lender, or Lender's agents or a judicially appointed (ecelver, may do so at any time when a default occurs.”
Any application of Rents shall not cure or waive any ~efault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall teirinate when all the sums secured by the Security
Instrument are paid in full. B

I. CROSS-DEFAULT PROVISION, Borrower's default o breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrumen. nnd Lender may invoke any of
the remedies permitted by the Security Instrument.

: Initials: ’Q
@ésm {0008) Page 3 of 4 Form 3170 1/01
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