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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documet arz defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regading the usage of words used in this docuinent are

also prowcled in Section 16,

(A) "Security Instrument” means this document, which is datc:u.uqust 15, 2002 ,

together with:atl Riders to this document.
(B) "Borrower" is LIMIN YING
AND JINGPING XU, HUSBAND AND WIFE

Borrower is the mortgagor under this Security lnstrument
(0) "Lender" is HOMELAND MORTG2GE COMPANY

Lender is 8 CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender’s address is 34 _Ngr}";_l-l CASS AVENUE
WESTMONT, ILLINOIS 60559
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated August 15, 2002 .
The Note states that Borrower owes Lender One Hundred Ninety-Five Thousand and 00/100

Dollars

(U.S. $195,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2017 .
(E) "Property" means the property that is described below under the heading “Transfer of Rights in the
Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to e éxecuted by Borrower [check box as applicable]:

[] Adjustable Ratz Pider [ Condominium Rider [] Second Home Rider
Balloon Rider L] Planncd Unit Development Rider [ 14 Family Rider
VA Rider ] Biweekly Payment Rider ] Other(s) [specify]

() "Applicable Law"” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orilers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, ar( Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the “roparty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfei” ot funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiaf<d through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct; o authorize a financial institution to debit
or credit an account. Such term includes, but is not limited tz, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire traisfers. and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, scttlement, award i dariages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describeg in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of al’ or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or ¢miseions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" mcans insurance protecting Lender against the nonpayment of, o/ default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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~STREET ADDRESS: '144L!~MQ ng I C I A L C O P Y

. CITY: SCHAUMBURG COUNTY: COOK
"TAX NUMBER: 07-22-308-030 -0000

LEGAL DESCRIPTION:

PARCEL 1:

THAT RART OF LOT 11 IN WYNDHAM COVE A RESUBDIVISION OF LOT 8 IN LINCOLN MEADOWS
SUBDIVISION OF BART QF SECTION 24, TOWNSHIP 41 ‘NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 6, 1989 AS DOCUMENT
89007940 AND CERTIFICATE OF CORRECTION RECORDED JUNE 8, 1990 AS DOCUMENT 90271579
ACCORDING TO THE PLAT THEREOF RECORDED MARCH 21, 1996 AS DOCUMENT 96218335, DESCRIBED AS
FOLLOWS :

COMMENCING AT THE SOUTHEAST CORNER QF SAID LOT 11; THENCE NORTH 00 DEGREES 40 MINUTES 37
SECONDS WEST ALONG THE EAST LINE OF SAID LOT 11 A DISTANCE OF 33.13 FEET; THENCE SOUTH
87 DEGREES 21 MINUTES 03 SECONDS WEST 59.15 FEET FOR A PLACE OF BEGINNING‘?THENCE“SOUTH
87 DEGREES 21 MJNTUES 03+ SECONDS WEST 24,00 FEET; THENCE ‘NORTH 02 DEGREES? 5 .
SECONDS WEST &9 ,s FEET; THENCE NORTH 87 DEGREES 21 MINTUES 03 SECONDS. EAST 24 EEET;
THENCE SOUTH 02 JEUREES 38 MINUTES 57 SECONDS EAST 69.46 FEET TO THE PLACE OF: BEGINNING
IN COOK COQUNTY, II“IMOIS

PARCEL 2:
NON-EXCLUSIVE EASEMENT APSURTENANT FOR INGRESS, EGRESS AND DRIVEWAY FOR THE BENEFIT OF
PARCEL 1 OVER COMMON AREA Af, SET FORTH IN DECLARATION RECORDED MARCH 29, 1996 AS *

DOCUMENT NUMBER 96243158,
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currency. However, if any check or other instrument received by Lender as payment under the Note or this

.. Security Instrument is returned to Lerder unpaid, Lender may require that any or all subsequent payments
“due under the Note and this Security Instrument be made in orie or more of the following forms, as

selected by Lender. (a) cash; (b) money order, (c) certified check, bank check, treasurer's check: or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deémed received by Lender when received at the location designated in the Note or at

such other location as miay be designatad by Lender in accordance with the notice provisions in Section 15..

Lender miay return any payment or partial payment if the payment or partial pavments are 'insﬁfggienl to
bring the Loan current. jI;-e:ndt_?r may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment-or partial
payments iz the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. Ieach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaypiied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curretit. it Sorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returném to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unde: the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the frture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrament or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments 4r Froceeds. Except as otherwise described in this Section 2, alt
payments accepted and applied by Lendsr shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undrr the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in <c-order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ‘other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note, :

If Lender receives a payment from Borrower for 4 delinquent: Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeri may, be applied to the delinquent payment and
the late charge. If more than one Periodic Payment 15 outstandins, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, anc-0 the exient that, each payment can be
paid in full. To the extent that any excess exists after the payment is (ippled.to the full payment of one or
more Pertodic Payments, such excess may be applied to any late charges vz, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insyrance proceeds, or Miscellaneous Procicds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perindic Payments,

3. Funds for Escrow Items. ‘Borrower shall pay to Lender on the day- Periodi¢ ¥4 ments are due
under the Note, until the Note is paid ir full, a sum (the "F unds") to provide for payment.of amounts due
for: (a) taxes and assessments and other items which can attain priority ovér this Security ipstrament as a
lien or encumbrance on ﬂ?é Property; (b) leasehold payments or grggga rents on the Property, if any; (c)
premiums for ‘any and all insurance required by Lender under Section 5; and (d) Mortgage Thserance
premiums, if any, or any sums payable by Borrower to Lender in licy of the payment of Mortgage
Insurance premiums in accordance with the provisions of Sétioni. 10. These items are called "Escrow
Items." At originiation or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fee$, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to. Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Itenis unless Lender waives

i

Botrower's obligation to pay the Funds for any or all Escrow lisfis. Lender may waive Borrower's
obligation to pay to Lendér Funds for any or all Escrow ltems at any time., Any such waiver may only be
in writing. Tn the event of I}such waiver, Borrower shall pay directly, when and where payable, the amounts
0715752 ' [
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

1o Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COOK [Name of Recording Jurisdiction]:

SEE ATTACHRND)LEGAL DESCRIPTION

-
<
h*g
L)
e
g
o)
N
Parcel ID Number, 07-24-308-027 which currently has the address of
1449 STURGEON BAY COURT [Street]
SCHAUMBURG [Citv], Yilinois 60173 [Zip Code]
("Property Address”):
TOGETHER WITH all the improvements now or hercafter erected on.the property, and all
gasements, appurtenances, and fixtures now or hereafter a part of the propeitv. All replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing (s referred to in this

Security Instrument as the "Property."
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cor-eved and has

the right to mortgage, grant and convey the Property and that the Property is unencumbered, axcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

0715752
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. _

Lender may requiré Eonpwgr fo pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property. Insurance, Borrower shall keep the improvements now existing or hereaficr erected on

the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards inclu_tiihg, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall bé maintained in the amounts (including deductible levels) and for the periods that

Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of

the Loan. The insutance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapproye Borrower's choice, which right shall not be excrcised unreasonably. Lender may
require Boisower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinativic Acert'iﬁcat_i_on and tracking services; or (b) a one-time charge for flood zone, determination
and certificatisii services and subsequent charges each time remappings or similar changes occur which
reasonably migiit-affect such determination or certification. Borrower shall alo be responsible for the
payment of any fees 1mposed by the Federal Emergency Management Agency in connection with the
review of any flood zorie determination resulting from an objection by Borrower. o

If Borfower fails tu inzintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveiage. Therefore, such coverage shall’cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard of liability and might provide gréater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of thé insuraiicé voverage so obtained might significantly exceed the cost of
insurance that qurdwer could have obiained. /imy amounts disbursed by Lender under this Section 5 shall
become additional debt 6f Borrower secured by this Sezurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ana chall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. '

All insurance policies fequired by Lender and renewsis of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard :1cn3age clause, ‘and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have i right 10 hold. the policies and renewal
certificates. If Lénder requires, Borrower shall promptly give to Lén/ter 2l receipts of paid premiums and

renewal notices. If Borrower obtains any form of insurance coverage, nat-atherivise required by Lender,”

shall name Lehder as'mortgagee and/or as an additional loss payee. _ : -
In the event.of lgss, Borrower shall give prompt notice to the insurance carrizt and Lender. Lender

for damage to, or destruction’of, the Property, such policy shall iriclide a-sfi?i?,ggd.mOHQH'gq clause and

may make proof-of lo'ss if 16t made promptly by Borrower. Unless Lender'and Borroy-er otherwisc agree.

in writing, ‘ahy insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair 1§ economically feasible and
Lender's security is not lessenied. During such repair and restoration period,” Lender shall have/the right to
hold such insurance proceeds until Lehder has had an opportunily to inspect such Property to esire the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restordtion in a single payment or in a series
of progress paymients as the work is completed. Unless an agreement is rhacjc: in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or earnifigs on such proceeds. Fees for public adjusters, ‘or___o_t‘_l;,léehr,_‘ghir(_i? parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the 50l¢ obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security- wouild be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

0715752 | :
A . Initials: Z & /{/
@-B(IL) {00103,01 ) Page 5 of 15 ' Form 3014 1/04
® >
ilq
2001406

gk,

o o e A i,

s Bl .

3539!300m

51400

or!
At}




20351400

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposcs be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails (o pay the amount due for an Escrow Item, Lender may exetcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lenderinay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at (ps time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimiat<s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali 0¢-held in an institation whose deposits are insured by a federal agency,
instrumentality, or entity {irclzding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. "cnder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender-to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be poia on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Berrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, (as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as ieouired by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accordarice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as-uefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to l.endst the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mordhly payments.

Upon payment in full of all sums secured by this Security Instrument, Leuder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, l¢asehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1n Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the licn in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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- the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
-+ Section 2. S ' ‘

If Borrower abandons the Propesty, Lender may file, negotiate and settle any available insurance
claim and related miatiérs. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier tias offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when. the notice is given. In either event, or if Lender acquires. the Property. -under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance

proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and- .

(b) any other of Borrower's ‘rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property.Lender may use the insurance proceeds cither to Tepair or restore the Property or
to pay amzueat; unpaid under the Note or this Security Instrument, whether or not then due. '

6.  Oceripancy. Botrower shall occupy, establish, and use the Property as Borrower's - principal
residence within 50 days after- the execution of this Security Instrument and shall continue to oceupy the
Property as Borrowsi's orincipal residence for at least one year after. the date of occupancy, unless Lender
otherwise agrees in witing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar: beyond Borrower's control.

7. Presérvation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the I'riperty, allow the Property to deéteriorate or commit waste on the
Property. Wﬁgiher or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property ffom detzriorating or decreasing in value due to its condition. Unless it i
determined pursuant o Section 3 that reprur-or restoration is not economically feasible, Borrower shall
promptly repair the Property. if damaged ts avoid further deterioration or damage. If insurance or
condemnation proceeds are: paid in connection 'with damage to, or the taking of, the Property, Borrower
shall be responsible for tepairing or restoring the Property only if Lender has released proceeds for such
purposes. Lénder may disburse proceeds for the repairs ani restoration in a single payment or in a seriesof
progress paynients as the work is completed: If the insurincs or condemnnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ci Porzower's obligation for the completion of
such repair orrestoration.” '

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis on ‘e Property. Lender shall give
Borrower notice at-the time of or prior t2 such an interior inspection specifiying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's
knowledge or :coﬁs‘em gave materially false, misleading, or inaccurate information o statements to Lender
(or failed to prm{ic:}q, Lender with material information) in connection with the 1oan. Material
representations include, but are ot limited to, represeniations concerning Borrower's oczurancy of the
Property as Borrower's principal residence. .

9. Protection of Lender's Interest in the Property and Rights Under this Security Insi-yaent, If
(a) Borrower fails to perform the covenznts and agreements contained in this Security Instrument, () there
is a legal proceeding that- might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lign which may attain priority over this Security Instrument or ‘to enforce laws or

regulations), or (c), Borrower. has abangoned the Property, then Lender may do and pay for whatever is,

reasonable or appropriate to protect Lender's interest in the Property and righfs under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court, and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agiees to the merger in writing.

10. Mozigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal’ pry. the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insiraice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svch insurance and Borrower was required to make separacly designated payments
toward the premiums.tor<Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost {0 Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lepder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shali contimie to zay to Lender the amount of the separately designated payments that
were due when the insurance coveiage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resérve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tkat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eaipings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage fia the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaia becomes available, is obtained, and Lender requires
separately designated payments toward the premiums ‘or Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrswer was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Dorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ‘punirefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with an; +written agreement between Borrower and
Lender providing for such termination or until termination is requirrd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchares the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower to'nre a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fro1a time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othe: pa:tv-(or partics) to
these agreements. These agreements may require the morigage insurer to make payments-astag any source
of funds that the mortgage insurer may have available (which may include funds obtained ficza Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rcinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. * Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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*(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
g ,aMortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These nghts
“inay mclude ‘thie ngh _}o récewe crl‘rtaln disclosurés, o régiiest and obtain cancellatron'of he

Mortgage Insurance, 'to. vewthe Mortgage Insurance terminated automatically, and/or to'rec 3

4

termmatron

11. Assrgnment of Mlscellaneous Proceeds, Forfeiture. All Mrscellaneous Proceeds are hereby,_

assigned to and shall be paid,

.....

If the Property is damaged such Miscellaneous Proceeds shall be applied to restoration or repair of

the Property, _1f the restoration or repair is economically feasible and Lender's security is not, lessened

During such repair and restoration pericd, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had-4 ‘opporiunity to inspect such Property to ensuge the work has been’ completed to
Lendér's s 1snct10 ovided that such inspection shall be undertaken prompt]y Lender may pay for the
repairs and - refforauon smgle disbursement or in a series of progress payments as the work is
completed.” bnlf,ss agreement is madz in writing or Applicable Law requifes:interest to be pald on such
Mrscellaneous r“uffcds ;Lender shall not be requrred to pay Borrower any interest or earnings on stch
Mrscellaneous Proc.,ef’ \ Tt he restoration or repair is not economically feasible or Lender's securlty would
be lessened the Mlsce!l dolis Proceeds shall be applied to the sums secured by this SeCunty Instrument,

whether or fiot then due mn the excess, if any, paid to Borrower. Such Mlscellaneous Proceeds shall be
applied in the: order provided Tor ifi Secuon 2.

In” the “event™ of a total taking  destniction; or loss in value of the” Property, the Mlscellaneous
Proceeds shall be applied:to the snns secured by this Security Instrument, whether or not then due; with
the excess, if any, paid to Borroweér.

In the event of'a partial taking, destrxction, or loss in value of the Property i which the fair market
value of the Property imimediately. befoie tpe. partial taking, destruction, or loss in value is equal to or
greater than the amount of the sdins ‘secured by this Security Instrufiient immediately before the partial
taking, destruction, -or loss in valite, -nless Torrower and Lendér otherwise’ agree in writing, the sums
secured by this Security - Instrument shall be recuced by the samount- of the Miscellarieous Proceeds
multiplied by the following fraction: (a)’the total emsunt of thic suis secured immediately before the
partial taking, deslructron or 16ss in value divided v (b) the fair market value of the Property

immediately before*the parual takmg, déstruction, or loss invalue. Any balance shall be paid to Borrower.
In the event of”ga'?pamal {akinig, destruction, or loss in valueof the Property in which the fair market

value of the Property:iriiiticdiately befere the partial taking, déstuction, or loss in value is Jess than the
amount of: the suins: &d ‘immediately before the partial taking, deetrucnon or loss in vilue, unless
Borrower and! Léfider-othiérvise: agree in writing, the Miscellaneous-’rocceds shall be applied to the sums
secured by this Sectrity¥Instrument whether or not-the sumis are then due;

If the Ptopefiy “is abandoned by- Borrower; or if, after notice by Lender to Borrower that the
Opposing Party (as defmed in the next sentence) offers to make an award {0_s=ttle a claim for damages,
Borrower farls 0 respond to Lender within 30 days after the date the notice is g,we Lender is autliorized

l ,he?fﬁ/hscellaneous Proceeds either to restoration or Tepair o5 he Property or to the.

regard to Mlscell" : ; _eeds
Borrower’ shall fault if any action or proceeding, whether c1v1l .or crnrunal 1s. uegu'l that in

Lender's Judgment .could result.in forfeiture of the Property-or other- materlal 1mpzurment of render's
interest in the: Property or rights under this Securlty Instrument. Borrower can cure such a default and, if
acceleration has occurred, ;remstate as provided in Section 19, by causing thé action or proceeding to be
dismissed with a rulingthat, in Lender's judgment, precludes forfeiture of the Property or othet.iaterial

impairment of Lender's interest in the Property or rights under this Security Instrument. The pro¢geds of,

any award or claim for«.d images-that are attributable to the impairment of Lender's interest in the Property

are hereby assigned-an 1all be paid to Lender.
All ‘Miscellaneous .Proceeds that are not applied to restoration or repair of the Property shall be

applied in the ‘order provrded for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of ‘amortization: of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thiz Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeit,-<nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conseat

Subject tothe nrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligativns vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis 7. benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Yability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and ?greements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucezssors and assigns of Lender.

14, Loan Charges. Lender muy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of nrotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lir.ted to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of =xrress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pro/ubition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Justroment or by Applicable Law.

If the Loan is subject to a law which sets maximym loan charges, and that law is finally interpreted so

_that the interest or other loan charges collected or to'be collected in connection with the Loan exceed the
. permitted limits, then: (a) any such loan charge shall te reduced by the amount necessary to reduce the

charge to the permitted limit; and (b) any sums already colicct<c from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to (myke this refund by reducing the principal
owed under the Note or by making a direct payment to Boirower—1f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarze of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actior. Borzower might have arising out
of such overcharge.

15, Notices., All notices given by Borrower or Lender in connection wath ‘iiis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruznent chall be deemed to
have been given to Borrower when mailed by first class mail or when actually del'vered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice t0,5i] Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pronérty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower slall nromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting ltoriower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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716, Governing Law; Severability; Rules of Construction. This Security Instrument shall be

... governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and

‘ ‘”dbligations.a_contai,ned. in this..Security Instrument are subject to any requirements and limitations .of

Applicable Law. Applicable Taw might explicitly or implicitly allow the parties to agree by contract or it

might be silent, but siich siléhice shall not be construed as a prohibition 4gainst agréement by contract: In

the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable

Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, - .

As used in ‘this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa;. and (c) the word "may" gives sole discretion without any obligation to
take any action. :

17. Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18.7 ¥r2asfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tii¢ Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bene.icial intefests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeri. e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘an: 2 benficial interest in Borrower is sold or transferred) without Lendet's prior
written cons¢nt, Lender rizy require immediate payment in full of all sums secured by this Security
Instrument. However, this opiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. .

“If Lender exercises this option,Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-from the date the notice is:given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay

these sums prior to the, expiration of this rériod, Lender may invoke any remedies permitted by this oo
Security Instrument without further notice or ¢e nand on Borrower ' -
19. Borrower's Right “fo Reinstate After Acceleration, If Borrower meets certain conditions, E:
Borrower shall have the right to have enforcement of tirs Security Instrument discontinued at any time o
prior to the earliest of: (a) five days before sale of the Fronerty pursuant to Section 22 of this Security f’_c
Instrument; (b) such other period as Applicable Law might sevify for the termination of Borrower's right '.?D :
to reinstate; or (c) entry of a judgment enforcing this Securiy: Instrument, Those conditions are that Y -‘
Borrower: (a) pays Lender all sums which then would be due 1n izi"this Security Instrument and the Note ]
as if no acceleration had occurred; (b) cures any default of any other Zovinants or agreements; (c) pays all el
expenses incurred in eriforcing this Security Instrument, including, buvnotiimited to, reasorable attorneys' el
fees, property inspection-and valuation fees, and other fees incurred for the plirposerof protecting Lender's f\\fv

interest in the'Property and.rights under this Security Instrument; and (d)-takés such action as Lender may
rcasonably require to assure that Leader's interest in the Property and ‘r ghis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sccirrity Inst-ument, shall continile
unchanged unless as otherwise provided under Applicable Law. Lender may require <hai Borrower pay
such reinstatement siims and gxpenses in-on¢ or more of the following.forms, -as sclected by Lender: (a)
cash; (b) mongy order; (c) certified check, bank check, treasurer's-check or,cashier's check. wrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrarientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruriant and
obligations secured hereby shall remain fully effective as if no acceleration™had occurréd. However, this
right to reinstate shall not apply in the casc of acceleration under Section 18.* ‘

20. Sale of Note;. Change of Loan Servicer; Notice of Grievance: The Note-or a. partial interest in
the Note (together with this Security Instrument) can be sold one or miore times without prior notice to
Borrower. ‘A sale might result in a change in the entity (known as, the "Loan Servicer") that collects
Periodic Payments due undér the Note and this Security Instrument and perforins other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change:of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address, of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such motice to take corrective action. If
Applicable Lav provides a time period which must elapse before certain action can be taken, that time
period will bz deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to'cue given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuzi-to-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tiis Gerction 20.

21. Hazardons Sudstances. As used in this Section 21: () "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, krivsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiais containing asbestos ar formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa: 'aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piotction; {¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, ae actined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, somiribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us<, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on.or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property fa) chat is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (c) which, dvs-to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tiie Property of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to <ornal residential uses and o
maintenance of the Property (including, but not limited to, hazardous substances in-consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatiors claim_demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the F'roperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knewledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcasc or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use O r:erse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (dy that failure o cure the
default on orlbefol_‘__ej_. theIQat'e' specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inforin Borrower of thé right to reinstate after acceleration and the right to assert in the
foreclosure ;roceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosc.e. If the default is not cured on or before the date specified in the notice, Lender at its
option may ‘require immediate payment in full of all sums secured ‘by this Security Instrument
without further-gZiand-and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cziizet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liniit<d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymert.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower staii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

94. Waiver of Homestead. In accordanze with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horr estead exemption laws.

25. Placement of Collateral Protection Insurarice: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender's interests in Borre we' < collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende¢ surchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iit conpsction with the collateral. Borrower
may later cancel any insurance purchased by 1ender, but only after providing Lender with evidence that
Borrower has obtained ifisurance as required by Borrower's and Lender s apreement. If Lender purchases
insurance for the colfateral, Borrower will be responsible for the costs of ihp! ipsurance, including interest

and any other charges Lender may impose in connection with the placemerd ot <he insurance, until the

effective date of the cancellation or expiration of the insurance. The costs of the insuvance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
% =z (Seal)
/ ﬁ Tl
LIMIN Y -Borrower
25 Az 22w
— %zg/ 22 s
JINGPING XU & -Borrower
(Seal) (Seal)
-Borrower -Borrower
o
<
Lep
L)
n
= (Seal) _ 7. (Scal)
E\’i -Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
|
|
|
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A q }f (o County ss:
¢ in and for said county and

- STATE QF ALLINDIS,
© ; M}qg@ﬁgj/Qﬁeﬁ ,aNotagPub%
state do Ier certity that LIMIN YING JINGPING XU I /S Ef a's :
1N toct and- JingTing xu ) 1 7%y

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

Instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,
day of August, 2002

Givza under my hand and officia) scal, this 15th

otary Public

My Commissior: By pires:

599 ﬁ‘W‘H
"OFFICWAL SEAL
JACKIE PARAINSON

v Stae a tllinois
Notary Public, P 2i25i04
ommission AlE
o o

Expires
et i

4G
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th : day of
August, 2002 ' : , and is incorporated into and shall be
deemed - to_amend and . supplement the Mortgage, Deed of Trust, or Security Deed (the "Seécurity
Instrumenc) of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
HOMELAND :ORTGAGE COMPANY '

(the
"Lender") of the sarne ‘dzte and covering the Property described in the Security Instrument and located at;
1449 STUFGEON BAY COURT, SCHAUMBURG, ILLINOIS 60173

[Property Address]
The Property includes, but is not lim.ted to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas aid .acilities, as described in THE COVENANTS, CONDITIONS
AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a purt of a planned unit development -known as
WYNDHAN COVE

[Name of Planned Unit Development]
(the "PUD"). The Property also includzs Borrower's interest it the homeowners association or equivalent
¢ntity owning or managing the common areas and facilities of the PUP(ihe "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements 1uace in the Security Instrument,
Borrower and Lénder further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obli gatcns under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of
incorporation, truslfingtrument or any equivalent document which creates the Owners 4ssoc ation; and (1ii)
any by-laws or:other rules or regulations of the Owners Association. Borrower shall prompti pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents,
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards,
including, but not limited to, garthquakes and floods, for which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installmezcs for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain proserry. insurance coverage on the Property is deened satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lends{_reunires as a condition of this waiver can change during the term of the loan.

Borrower shall'give. Lender prompt notice of any lapse in required property insurance coverage
provided by the master or uianket policy.

In the event of a distriition of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to cormon.areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid-«o Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not t'en due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borzewer shall take such actions as may be reasonable to insure that
the Owners Association maintains a public-lability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any conderanat’on or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or ier any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds si2!t e applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, ¢xcejt Sfter notice to Lender and with Lender's
prior written consent, either partition or subdivide the Properiy or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination reqriied by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by vondemnation or eminent domain, (i)
any amendment to any provision of the "Constituent Documents” if the pravision is for the express benefit
of Lender; (iii) termination of professional management and assumption ¢f se'f-management of the Owners
Association; or (iv) any action which would have the effect of rendering t*= public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when aue, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additicnal (ebt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms-of pryment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall bs rayable, with
interest, upon notice from Lender to Borrower requesting payment.

0715752

initials: =7 A
@%TR (0008) Page 2 of 3 Form 3160 1/01

2
2021402




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

(Seal)

Rider.
/7/?
-Borrower

(Seal)

_Lm Zrry
LIMINéiI‘\/ ﬂﬂ/& /Kﬂ -Borrower JINGPING XU,
43 e /4:&7
' (Seal)

a4
a (Seal)
-Borrower -Borrower
5eal) (Seal)
-Borro wver -Borrower
o .
g .
(Seal) / (Seal) -
-Borrower -Borrower \n
oy
o
N
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STREET ADDRESS: 144u1NQ Er F I C I A I— C O P Y

CITY: SCHAUMBURG COUNTY: COOK
' TAXNUMBER: 07-24-308-030-0000

LEGAL DESCRIPTION:

PARCEL 1: . g

THAT PART OF LOT 11 IN WYNDHAM CCVE, A RESUBDIVISION OF LOT 8 IN LINCOLN MEADOWS
SUBDIVISION OF PART OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 6, 1989 AS DOCUMENT
89007940 AND CERTIFICATE OF CORRECTION RECORDED JUNE 8, 1990 AS DOCUMENT 90271579
ACCORDING TO THE PLAT THEREOF RECORDED MARCH 21, 1996 AS DOCUMENT 96218335, DESCRIBED AS
FOLLOWS : _
COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 11; THENCE NORTH 00 DEGREES 40 MINUTES 37
SECONDS WEST ALONG THE EAST LINE OF SAID LOT 11 A DISTANCE OF 33.13 FEET; THENCE SOUTH
87 DEGREES 21 MINUTES 03 SECONDS WEST 59.15 FEET FOR A PLACE OF BEGINNING; THENCE' SOUTH
87 DEGREES 21 WINTUES 03 SECONDS WEST 24.00 FEET; THENCE NORTH 02 DEGREES 38: MINUTES 57
SECONDS WEST €945 FEET; THENCE NORTH 87 DEGREES 21 MINTUES 03 SECONDS EAST 2100 FEET; *
THENCE SOUTH 02 LECREES 38 MINUTES 57 SECONDS EAST 69.46 FEET TO THE PLACE OF BEGINNING,
IN COOK COUNTY, ILZINOIS

PARCEL 2:
NON-EXCLUSIVE EASEMENT APLURTENANT FOR INGRESS, EGRESS AND DRIVEWAY FOR THE BENEFIT OF
PARCEL 1 OVER COMMON AREA AS S=ZT FORTH IN DECLARATION RECORDED MARCH 29, 1996 AS

DOCUMENT NUMBER 96243158.
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1-4 FAMILY RIDER

(Assignment of Rents)

‘THIS 1-4 FAMILY RIDER is made this 15th day of August, 2002 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Treeid (the * Security Instrument") of the same date given by the undersigned (the “Borrower") to
secure Borrowver's Note to HOMELAND MORTGAGE COMPANY L

, (the
"Lender") of the satoe dzte and covering the Property described in the Security Instrument and located at:
1449 STUF.GEON BAY COURT » SCHAUMBURG, ILLINOIS 60173

[Property Address]

1-4 FAMILY COVENANTS. Tn addition to the covena;ﬂs and agrecments made in the Security
Instrument, Borrower and Lender furthet covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJE('T TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument. the following items now or hereafter attached to the
Property to the extent they are fixtures are added to tlie Property description, and shall also constitute the
Property covered by the Security Instrument: building (naterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or iriended to be used in connection with the
Property, including, but not limited to, those for the purpeses.of supplying or distributing heating,
cooling, e]ei:t:ricity, gas, water, air anJ light, fire prevention and eaunguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, cur[gihs!angi curtain rods, attached mirrors, cabinets, paneling ar attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed:fo te asd remain a part of the
Property covered by the Security Instrument. All of the foregoing together with tug Property described in

the Security Instrument (or the leaschold estate if the Security Instrument s on'a leasel old) are referred to
in this 1-4 Family Rider and the Securitv Instrument as the "Property." F '
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SURORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien
inferior to thZ Security Instrument to be perfected against the Property without Lender's prior written
permission.

P. RENT LOSS iMSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for whicl iasurance is required by Section 5.

E. "BORROWER'S RIGH” 7O REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occuparcy. of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upca Lender's request after default, Borrower shall assign 10
Lender all leases of the Property and all security d:posits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to-m=<ify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As used i this paragraph G, the word lease” shall mean
wubleasce" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RLCEIVER; LENDER IN POSSESSION.
Rorrower absolutely and unconditionally assigns and transfers t¢’ Lender all the rents and revenucs
("Rents") of the Property, regardless of to whom the Rents of tie Property arc payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall recéivs the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Insirurient, and (if) Lender has
given motice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shiii-be held by
Rorrower as trustee for the benefit of Lender only, to be applied to the sums secured by i Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Piomar'y; (iii)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applicd first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and

other charizs on the 'f"fope‘ny; and then to the sums secured by the Security Instrument; (v) Lefider,

Lender's agen®s or.any judicially appoirited receiver shall be liable to adcount for only-those Rehts actually
received, and (/)L 2nder shall be entitled to have a receiver appointed to take possession of and manage
the Property and Collect. the Rents and profits derived from the Propeity without ‘any showing as to the
inadequacy of the Propeity-as security. : -

If the Rents of the Proptrty are not sufficient to cover the costs of taking control of and managing the

Property arid 'of collectiiiz the Rents any funds expended by Lendér for such purposes:shall becorme ..

indebfedness of Borrower to Leider ~ccured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants-iiat Borrower has not executed any prior assignment of the Rents

and has not performied, and will not parform, any act that would prevent Lender from exercising its rights
under this paragraph, '

Lender, or Lender's agents or a judic.al'y appointed receiver, shall not be required to enter upon,
take contol of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agerits or a judicially appointed rece.ver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terrairate when all the sums secured by the Security
Instrument are paid in full.

L CROSS-DEFAULT PROVISION. Borrower's default or brezcis under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument-and Lender may invoke any of
the remedies permitted by the Security Instrument.

0715752 :
Initials;__ % I/ X
@ésm (0008) Page 3 of 4 Fori 3170 1/01

2021603




UNOFFICIAL COPY

L

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

__é> «@ %W (Seal) *’Z/ % (Seal)

LIMIN Y i \7”’%7 f”‘& Borower  JINGPING?XU S -Borrower %
m Gl A aFEorry i;?;
7 74&% ot
(Seal) (Seal) %'3
-Borrower -Borrower o
weal) (Seal)
-Borrowe. -Borrower
P (Seal) (Seal)
-Borrower -Borrower
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