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DEFINITIONS ¢ A
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Words used in muluple sections of this docurnent a'e defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usige of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated July 26, 2002 ,
together with all Riders to this documens.

(B) "Borrower" is

SANCHEZ ODUM-BURGIN A Single Person

PRAIRIE TITLE
-1 | ANT
6821 W. NOR#+! "VE.
Borrower is the mortgagor under this Security Instrument. OAK PAR K IL & 0302
(C) "Lender" is National City Mortgage Co dba
Commonwealth United Mortgage Company
Lenderisa COrporation
organized and existing under the laws of The State of Ohio
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leader: (i) the repayment of the Loan, and ali renewals, exiensicns and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage; grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
SE% I ZGAL DESCRIPTION
Parcel ID Number: which currently has the address of
4330 W ADAMS STREET, o [Street]
CHICAGO [Civly Hlinois  gpg24 [Zip Code]

("Property Address"):

. TOGETHER WITH all the improvements now or hereafter erected on th< property, and all casements,
appurtenances, and fixtures now or hercafter a part of the property. All replaceinents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-corveved and has
the right 10 mortgage, grant and convey the Property and that the Property is unencumbesed, except for
encumbrances of record. Borrower wasrants and will defend generally the title to the Property apainst all
claims and demands, subject to any encembrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a-uniform security instrument covering real
property. E '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due-under the Note. Borrower shall also pay, funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrumyént shall be made in U.S.

tnitials:

@D-G(IL) {0010) Page 3ot 15 Form 3014 1/01

20951858

Sy (J:‘ ¢
ol




UNOFFICIAL COPY

®
LO/L P1LOE w104 51 j0 v abey (oieo) ('II)Q'@

y RILINEH

JOMOLIOY ‘ISATRA. UONS JO JUAD 91 U] “Sunum Uy 9q AJuO ABW JOATEM UONS Auy oum) AUE 18 SWA] MOI0SH
[re 1o Lue 10§ spunyg 1opuyy 01 Aed 01 uoneSiqo s,19Mo1I0g SATEM AP IOPUIT “SWI)] MOIOSH f[e 10 Aue I0j
spuny oy Aed 0) UORESIQO S IIMOLIOY SIATEA JIPUT SSI[UN SWI] MOIIST 10) spung i Jpud Aed [reys
IIMOLIOE "UORdaS SIy) Jopun pred 9q 01 S)UNOWE Jo saomjou: [ Iopua| 03 ysiwmy Apdwoid [feys Jmouog
"WII] MOIISH UR 9q [[RYS STUILISSISSE PUB $3OJ ‘SANP (oS PUE ‘I0MOLIOE AQ PAMOIIS 9 ‘AU JI ‘SIUSWSSISSY
PUB ‘S99, ‘Son(] UONEIDOSSY ANUNWWO) Jeyl emnbar Aew IOPUYT ‘UROT OUI JO WA [P Fuump owm
AuB 18 10 UOrPUSHI0 1V |, "SWA MOIIST, PA[ED X8 SWAll 8L ‘(] UOHIIS JO SUCISIACKD U} YJlm 9OUBPIOIIE
w swniweIG-zouemsuy ofeSuol Jo Jwewded oY) Jo no Wl JIpUY 01 omouog AqQ qqeded swns Aue 10
“Aue J1 ‘summnzayd-oouemsu] 58eBII0 (P) PUB ‘G UONIIS JIPUN IIpUST Aq pennbor soueInsu [[e pue Aue 10]
swimwaad (0) ‘A 2 Ausdoid oy wo swuar puncig 10 stuswided proyasesy (q) Ausdord 2 uo soURIqUINDUD
JO U] B SB waunset unosg si 1oao Auond urene ued ydiys SWAL IO PUB SIUSWSSISSE PUB SOXE)
(®) 10y anp swmoure Jo yuorded 10§ aptaoid o} (,spumy, aui) wns € Ty w pred St SION A [OUN NON Y
I3PUN S0P 9B SIUSWARJ 010019 AEp 21 U0 Jopu| 01 Aed [[eys JoMOoLIOg "SU}] MOIISH 10§ Spuny ¢
SIAWARJ 210U 2T JO ‘Imoue oy 25ueyod Jo ‘9rep anp sy suodisod 10 PudIxd 10U [[BYS S10N
aui opun anp fediounid 0] SPAOdRTY S0AURI[RISIAL 10 ‘spaedold souemsw ‘sjuswided jo uonesydde Auy
310N Y1 UI PAQLIOSIP Se uay) pue sadreyd uawkedad Lue 01 15y pardde
aq Jreys siwowdedord Lxmunjop onp safwuo oje; Lue o) perjdde 2q Aew $s00%9 YINs ‘SuWAR PO
210w 10 auo Jo juswded [y o 01 parade stuswded oy IoJe SISTXY $S90X2 AUR TRty UNXD Y O J[NY
ur pred 2q wed JuswAed yoe3 ‘Yl JUAXS AP M PuU. ‘J1 SIUDWAR JIPOLIRd A JO uswAedal o 01 wmoLIog
woy pearasar juswied Aue Ajdde Aew mpuor] ‘Burpuersino st judwAed J1POLIA U0 UBY) UOW J] "a3reyd are|
ain pue uswAed wuanburap oy o) pardde oq Aew judwAed auy “anp s5reyo ae] Aue Aed 01 UNOUIE JUSIOIYNS
B SOPNOUT oMM JUSWARH Ipouag jusnburap v 1o dmonog wolp juowAed B $aA1e001 Jpus JI
*210N 27 JO 22uE[eq
Tediound sy 9onpal 01 USY puR “Yuswnasu] LLMOAS SIYY IOPU IF.p SJUNOWR 1210 AUE 03 PUOIIS ‘$aFIed 18|
o1 1501 paydde oq reys stunowe Suturewar {uy "2Np AW IT KIIM UT JOPIO 91 UT JUSWAR JPOLIR Yyors
o pargdde aq qreys siuawed yong ‘¢ uonadg Jopun anp SIUOUTE (2} 010y 2y opun anp [edidurid (q) ‘0N
2y} Japun anp 1531 (8) Kuoud J¢ P10 Fumopjo) i m popdde oq eys sapua Aq paydde pue peidedoe
sjuawAed e ‘7 UONXAS SHN UT PAGLIISSP SSIMISIO S8 1daoxgw *spaanol 16’5 domse  jo uoenddy 7
Tuswitnsuf A1In22§ s £q poInoos SIowRITe pue SiueuaA0> 3ty Furuuoysod 1o Juswnnsuy
Aumoag Sy} pue Q0N 2y Jopun anp sjudwAed Jumew WO PM0U0Y 9AN[RL [[BYs JIOPUYT ISUrede ammny
AW U JO MOU QABY JYSI JSMOLIOE YOI WIBED 10 13SJJO| ON] "3INSO[IRI0Y O JOLd A[TRIpaww SION 3U1
Jopun 9ouereq fedound Surpuesino syt 01 parjdde aq s spun; 1ons ‘1o1rea pardde 1ou 3, 39iA0010¢ 01 WY
uwmai 1o spuny yons Apdde 1oy jreys xepudy ‘oum jo pouad J[QERUOSEI B UNNIA OS O 33U So00 19M0110Yg
J1 usmd weo oyl Fuuq o1 wowded soyew aamouog mun spuny patddeun yons ploy Avw repudy ‘spuny
parpddeun uo 1sa131m Aed 10u PodU ISPUYT USY) ATEP ONP PIMPIYDS ST Jo se pandde st wawded oot
yaea J1 ‘pardoooe are sjuewked yons own o 1e sjuswAed yons Aidde 01 peseBrqo jou 1 sopuaT g “eunay o
ur suawied pened 1o yuoutked yons asnjar o) siySu sy1 0 2otpaford Jo JopuneIaY SIS AUL JO IOATRA NOEIMA
“uarmd ueo o Juuq o jusriggnsur udwiied renred 1o luéul&ed Lue 1daose Aew IopUT UALMD UROT Y)
Fut1q oy et nsw e sjuswked renred 1o Juowked oy 1 yupwked rened Jo JuewAed Aue wimar Aew wpua]
"¢ UOTIRG Ur SUOISIA0I 20TI0U AU A 0UBPIOIIE W Ispu::n £q poreudisop 9q Aew S¢ UONRIO] WO YINS
12 IO 210N A U1 paTeuSISOp UOMEJ0| S 18 POAIIDDI USYM [1OPUT AQ POAIDAI PAWRap 2R SIudwAed
*IQJSUBIL], SPUR U0noag (p) 10 Amus Jo ‘Aifeuswnnsur
‘fouaZe [eropey ® Aq pamsur are sisodop dsoym uonmnsyl ue uedn umesp st yooyo yons Aue papraoxd
“Y0oUD §,IATYSED JO Y02y S, JAINSEAN “YIGUD NUBQ ‘NI PaTJid (9) tJapio Asuow (q) fysed (g) Iopua] Aq
PAIOS SB “SULI0] UIMO[O] 91 JO 2I0W IO JUO UT 3pEW 29 JUSWANSY] AXIN3S S} PUE 210N A J9pUn anp
siuawAed yusnbosqns [e 1o Aue 18y snnbar Aew sopud] ‘predun IOPUYT 01 poUIMSI ST USWINNSU] AN
STy} 10 310N 2 sopun Juouwied S 15pUYT AQ PIAIIIS JUSWINASUT IO JO NI3Yd AUR JI “J0AOMOH “AduaLInd

8.(;‘“' ..'
“IS6o

s




UNOFFICIAL COPY

days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for-a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shali keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance:* This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that: Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the'Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right 10
disapprove” Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrowér 1y ay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification”and tracking services; or (b) a one-time charge for flood zone determination and ceftification
services and suoneguent charges each time remappings or similar changes occur which reasonably might
affect such detertiiration or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federai Emergency Management Agency in connection with the review of any flood zone
determination resulting frora 2n objection by Borrower.

If Borrower fails to maiwiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ww Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverag<. rherefore, such coverage shall cover Lender, but might or.might not

protect Borrower, Borrower's equity i the Property, ot the contents of the Property, against any risk, hazatd, ..

or liability and might provide greater-or- lesser coverage than was previously in effect. Bb’rfdyi‘;e:.:
acknowledges that the cost of the insurance’ coverage so oblained might significantly exceed the-costiof .
insurance that Borrower could have obtained. Any 2mounts disbursed by Lender under this Section:5-shiall

become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest-at
the Note rate from the date of disbursement and shall be pavable, with such interest, upon notice from Lender

to Borrower requesting payment. : )

All insurance policies required by Lender and renewats of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard (nciteage clause, and shall name Lendér as
mortgagee and/or as an additional loss payee. Lender shall have the night to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader #il receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not olerwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standar” mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender.may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrow:r oherwise agree- in
writing, any insurance proceeds, whether or not the underlying insurance was required-5y Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economiczily” feasible-and
Lender’s security is not lessened. During -such repair and restoration period, Lender shall hate tie.right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuze te work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender-shall not be required to pay Borrower any interest or
camings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums securcd by this Security Instrument, whether gr not then due, with the

Initials: :
@D-B(IL) {0010) Paga 6of 15 Form 3014 .1/01 -
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, incleding its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9,

- Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date:of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrover acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in ‘writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail pay the premiums required to maintain the Mortgage Insurance in -effect. If, for any reason,
the Mortgage Insurrice coverage required by Lender ceases to be available from the mortgage insurer that
previously providea-spch -insurance snd Borrower was required to make separately designated payments
toward the premiums fo: Mortgage Insurance, Borrower shall pay- the premiums required to obtain coverage
substantially equivalent 42" ine Morigaze Insurance previously in effect, at a cost substantially eqmvalent to
the cost to Borrower of the Mo1e2g2 Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantialy equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay o Lender the amoun. of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender il accept, use and retain these payments as a non-refundable foss
reserve in lieu of Mortgage Insurance. Sucli‘uss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimatély paid in full; "and Lend<i snall not be required to pay Borrower any interest or eamnings
on-such loss reserve: Lénder can'no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires] provided by an insurer selected by Lender again becomes
available, is-obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance asa zondition of making the Loan and Borrower was
required to make separately designated payments towara -5 premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuranze i effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in-accordance with any written agreement
between Borrower and Lender providifig for such termination or unti! ieimination is required by Applicable
Law, Nothing in this Section 10 affects Borrower’s obligation to pay interesz at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases e Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party t4 e Mortgage Insurance.

Mortgage insurers. evaluate their total risk on all such insurance in force rori time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on.terms and conditions that are satisfactory to the mortgage insurer and the other partv-{er parties) 1o these
agreements. These agreements may require the mortgage insurer 1o make payments usiny an; source of funds
that the mortgage insurer may have av. allable {which may include furds obtained from Mr.tr age Insurance

remiums
b "As a)result of these agreements, lender, any purchaser of the Note, another insurer, any ieinsurer, any
other entity, or any affiliate of any of ihe foregoing, may receive {directly or indirectly) amounts tha. derive
from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing, losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termec| "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance; or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ofher law. These rights may
include the right to receive certain disclosures, to request and obtain cagcellation of the Mortgage
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. ' '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several, ‘However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is -co-signing this
Secunity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property tinder.the-
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent. '

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligatons nnder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Bomrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The cyenents and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the sucoassors and assigns of Lender,

14. Loan Chargrs. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for ¢ purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, tut not limited to, attorneys’ fees, property inspection and valuation fees. In
regard 1o any other fees, the asence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed s a prohibition on the charging of such fee. Lender may not charge fees
that are expressty prohibited by this Secrzity Instrument or by Applicable Law.,

If the Loan-is subject to a law whick sets maximum loan charges, and that law is finally interpreted-so
tha the interest or other loan charges colleried or to be collected in connection with the Loan exceed the S
permitted limits, then: (a) any such loan charge shall be reduced by the-amount necessary to reduce the charge S
to the-permitted limit; and (b) any sums already Collccted from Borrower which exceeded permitted limits i
will be refunded to Borrower, Lender may choose s riake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower, 1% a refund reduces principal, the reduction will be »
treated as a partial prepayment without any prepayment-charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suck refund made by direct payment to Borrower
will constitute a waiver of any right of action Berrower might havs arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneodon: with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Secuiity Instrument shall be deemed to have
been given to Borrower when maileé by first class mail or when actualy delivered to Borrower’s notice
address if sent by other means. Notic2 1o any one Borrower shall constitute neuce to all Borrowers unless
Applicable Law expressly requires ctherwise. The notice address shall be‘tie Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrewei shall ‘promptly -notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Pursower's change of -
address, then Borrower shall only report a change of address through that specified procedr.ce. There may be
only one designated notice address undler this Security Instrument at any one time. Any notice ‘5 Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereir vziess Lender
has designated another address by notice to Borrower. Any notice in connection with this Securisy Tistrument
shall not be deemed t have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument. o

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and.the law-of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall. not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicaple Law, such conﬂiEi shall
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notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the rortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser. '

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuanit to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
reasonable. period after the giving of such notice to take corrective action. If,Applicable Law provides a time
period v/uich must elapse before certain action can be taken, that time period will be.deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 2Z -z the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to _
satisfy the notite aZ upportunity to talke corrective action provisions of this Section 20. ;

21. Hazardous 5u“stances. As used in this Section 21: (a) "Hazardous Substances" are those '

substances defined as tuxic.or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and faws of the jurisdiction where the Property is located that relate
to health, safety or environmental protiction; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defir ed ir'Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribuie to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presance, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substarices, on or in the Property. Borrower shall not do, '
nor allow anyone else to do, anything affecting the Projerty. (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) whic'1, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tha value of the Property. The preceding ;Wo
sentences shall not apply to the presence, use, or storage on the Progerty of small quantities of ‘Hazardous
Substances that are generally recognizzd to be appropriate to normal icsidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer praducts).

Borrower shall promptly give Lender written notice of (a) any investigatié, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involvir.g' the Property. and any
Hazardous Substance or Environmental Law of which Borrower has actual knoviledge, (b) any
Environmental Condition, including bt not limited to, any spilling, leaking, discharge; roieise or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use-or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nstified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remediat
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup. ‘

Initials;
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {(but not prior to
acceleration under Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forectosur< proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosvre. If the default is not cured on or before the date specified in the notice, Lender at its
option may rrquire immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect i ¢:penses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, re2son:ble attorneys’ fees and costs of title evidence.

23. Release. Upon paymzit of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowei-shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, byt oply if the fee is paid to a third party for services rendered and the
charging of the fe is permitted under Apriicable Law,

24. Waiver of Homestead. In accordzicé with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead.exemption laws.

25. Placement of Collateral Protection Insurznc:. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenient with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s eollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchass raay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lenaer purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, irClbding interest and any other
charges Lender may impose in connection with the placement of the insurance, antil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may he added 10 Borower’s total
outstanding balance or obligation. The costs of the insurance may be more than ‘he vost of insurance
Borrower may be able to obtain on its own,

~
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Countyss:m |

»a Notary Public in and for said county and

personally known to me to be the sarae person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he@hey signed and delivered the said
instrument ag l@eh free and voluntary act, for the uses and purposes thereig_set forth.

Givén vadermy hand and official seal, this

My Commissiorn Gxpizes:

v
KATHLEEN M. COOK
NOTARY PUBLIC, STATE OF ILLINOIS !
< MY COMMISSION EXPIRES 8/1/2004
20951858
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 26th gayof July 2002
and is incosporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security ‘Deca (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrawes"s Note to

National Cjity Mortgage Co dba Commonwealth United Mortgage Company (the
"Lender") of the same Zate-and covering the Property described in the Security Instrument and located at:

4330 W ADAMS C.REET, CHICAGO, Illinois 60624
[Property Address]

1-4 FAMILY COVENANTS. In 2ddition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument the following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Insirument: building (naterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intender to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying ¢r distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, scarity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, siaides, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of whiel, #icluding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covercd by the Security Insirument.
All of the foregoing together with the Property described in the Security Instrument (cr the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the’ Security Instrument

as the "Property." ,‘
' 2
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT f,j‘
Initials: e
Page 1 of 4 { Form 3170 1/01
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand 1o the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s honds, repair and maintenance COSts, insurance premiums, taxes, assessments and other charges
on the Pruperty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially apgointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled 20-have a receiver appointed 0 take possession of and manage the Property and collect the
Rents and profis derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Trcperty are not sufficient to cover the costs of taking control of and managing the
Property and of collectiny the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lindersecured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfcrm, any act that would prevent Lender from exercising its rights under
this paragraph,

Lender, or Lender’s agents or a judiciall; <ppointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or att:r giving notice of default to Borrower, However, Lender, or
Lender’s agents or a judicially appointed receive., muy do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defavit ¢r invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termirate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s defauli or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Inshumer{ and Lender may invoke any of
the remedies permitted by the Security Instrument.

Initials:
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SCHEDULE A - Page 2
LEGAL, DESCRIPTION

Commitment No. 02-41818

LOT 72 IN A.F. DOREMUS’ ADDITION TO CHICAGO, BEING A SUBDIVISION OF LOTS 3 AND
4 IN BLOCKS 1, 2, 3 AND 4 IN THE PARTITION OF THE WEST 1/4 OF THE NORTHEAST
1/4 AND THAT PART OF THE WEST 1/4 OF THE SOUTHEAST 1/4 LYING NORTH OF BARRY
POINT ROAD, IN SECTION 15, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

16-15-268~03H

20951858




