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MORTGAGE
{With Future Advance Clause)
June 26, 2002 and the

1. DATE AND PARTIES. Th: dte of this Mortgage (Security Instrument) is .........000 00
parties, their addresses and tax derification numbers, if required, are as follows:

MORTGAGOR: JOHN WATSON zad ANN WATSON Husband and Wife
107 COUNTY LIN% ROAD, BARRINGTON HILLS, Illinois, 60010

State of hiliois

LENDER: ) )
National City Bank

g

3

“‘\

¢ 2. CONVEYANCE, For good and valuable consideration, the receipt ard-sufficiency of which is acknowledged, and to
& secure the Secured Debt (defined below) and Mortgagor’s performance unde: Wiis Security Instrument, Mortgagor grants,
g bargains, sells, conveys, mortgages and warrants to Lender the following describes property:

Yy

¢

£
i

[

¢ The property is located in 00K et Al vreeei e e byt T
3 (County)
E- 107 COUNTY LINE RD BARRINGTON HILLS Illinois 60010

{Address) ' (City) (Z1P Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debt(s)

secured and include the final maturity date of such debi(s)
Maturity Date: 6/26/2012

ILLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE {NOT FOR FNMA, FHLMC, FHA OR VA USE} {pagg,! of &
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Property Address: 107 W. County Line Rd.
Barrington Hills, Il. 60010

Legal Description

THAT PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 6,
TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS :

BEGINNING AT A PQINT ON THE NORTH LINE OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE
NORTHWEST 1/4 OF SAID SECTION 6, 233 FEET EAST OF THE NORTHWEST CORNER THEREOF AND
RUNNING THENCE SOUTH 8 DEGREES 16 MINUTES EAST 731.18 FEET TO A POINT 337.68 FEET
EAST OF THE WEsT LINE OF SAID WEST 1/2 QF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4;
THENCE SOUTH 0 UZGREES 02 MINUTES EAST PARALLEL WITH THE EAST LINE OF SAID WEST 1/2
OF THE NORTHWEST L/4 OF THE NORTHWEST 1/4 166.38 FEET; THENCE SOUTH 89 DEGREES 42
MINUTES EAST PARALLE), WITH THE NORTH LINE OF SAID WEST 1/2 OF THE NORTHWEST 1/4 OF
THE NORTHWEST 1/4, 3.4 81 FEET TO THE EAST LINE OF SAID WEST 1/2 OF THE NORTHWEST 1/4
OF THE NORTHWEST 1/4; THRNCE NORTH 00 DEGREES 02 MINUTES WEST ALONG SAID EAST LINE
889.38 FEET TO THE NORTH A.INE OF SAID WEST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST
-1/4; THENCE NORTH 89 DEGREES 42 MINUTES WEST, ALONG SAID NORTH LINE 429.45 FEET TO
THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.
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Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any lease
if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a planned unit
development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations of the
condominium or planned unit development,

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase. or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemmation or other taking of all or
any part of the Propeity. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

Insurance. Mortgagor shall keep. Pzuperty insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to its ty)e and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurwiice rarrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unreasinab.y withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Security Instrument.

All insurance policies and renewals shall be acceptable to-iLonder and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall iremediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and reaewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. lpen loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not meae immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to e vestoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any paynent. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurancé paticies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon request, arvfinancial statement
or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, aud file any additional
documents or certifications that Lender may consider necessary to perfect, continue, and preserve Moitgasor’s obligations
under this Security Instrument and Lender's lien status on the Property.

. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right is subject to the
restrictions imposed by federal law (12 C.F.R. 591), as applicable.

. DEFAULT. Mottgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that
is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment
when due.

fpage 3 of &
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15. MAXIMUM OBL'IGA'I‘ION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $°..2..0.......:95,000.00 . This limitation of amount does not include interest, attorneys fees, and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument to protect Lender’s security and to perform any of the covenants
contained in this Security Instrument.

16. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced to a
zero balance, this Security Instrument will remain in effect until released.

17. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured Debt, except to the
extent required by the laws of the jurisdiction where the Property is located, and applicable federal laws and regulations.

18. RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms ofihis Security Instrument.
[Check all applicabie poxes]
[J Assignment of Leasis#nd Rents [J Other ...vvvvveevvvieieriniineeeieenenee e etsie st
19. {1 ADDITIONAL TERRMS,

SIGNATURES: By signing below, Mortgagor agrees to the terms and covrnants contained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

O If checked, refer to the attached Addendum incorporated herein, for-adcitional Mortgagors, their signatures and
acknowledgments.

Date)  (Signature) WATSON {Date)

ACKNOWLEDGMENT :
STATE OF .......wZ AH10RLS oo COUNTY OF ... .Lc@0 K oo, } ss.
(dividl) Tlns mstrﬁmem was ac]gx wledged Qforc th1s ...................... ad Q0 ...

My commission expires:

(Seal) vl S NY, S S TR D TOCRTPER TR ST PRV PETIRTIVITRE N

AAGIAIISAALAIAAI AN (Notary Public)
“OFFICIAL SEAL” (4
CAROLYNS.PRICE  $

Notary Public, State of lllinois
My Commissior Expires Jan. 4, 2004

©1994 Bankers Systems, Inc., St. Cloud, MN Form OCP-REMTG-IL 6/17/99 {page & of &)




