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51IBORDINATION OF MORTGAGE

QR TRUST DEED

This Subordination Agreement (the "Agreement”) is made and entered into this 13TH day
of AUGUST 2002 by and amony MidAmerica Bark, fsb., (the “Lender”),  MIDAMERICA BANK
FSB (the "Subordinating Party”) and  GLENN WATAMANTK, AND LISA L

LARSEN, HUSBAND AND WIFE

SV

(hereinafter collectively referred to as the "Bomowers’).

Whereas, the Borrowers are indebted to the Suboruinating Party by reason of 8 yore in the
amount of $20,000.00 with inferest payable as therein provided; and, in order 10 secure said NOTE
. the Borrowers did execute a Mortgage/Trust bieed in favor of th Subordinating Party, dated JuLy 1, 2000
and recorded in the office of the Recorder of Deeds pf COOK County, [llinois on  JuLY 31, 2000 as
document No. 00577388 " for certain premises located in ~ /COOK County, lllinois,
("Property") described as follows:

UNIT 4 WITH AN UNDIVIDED 29.5% INTEREST AND UNIT P4 WITH AN UNDIVIDED 20%
INTEREST RESPECTIVELY IN THE CcoMMON ELEMENTS IN Rf1£ CRCHARD CONDOMINIUM
AS DELINEATED AND DEFINED IN THE DECLARATION REGISLT=ED IN THE QFFICE OF
THE REGLSTRAR OF TITLES OF COOX COUNTY, ILLINOIS ON aemil 23, 1987, AS
DOCUMENT 2610302 ,IN LOT 37 IN BLOCK 3, IN THE SUBDIVISTZN OF LOT "E" IN
WRIGHTWOOD A SUBDIVISION QF THE SOUTHWEST 1/4 OF SECTION! 28, TOWNSHIF 40
NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOX COUNTY,

PROPERTY: 2616 NORTH ORCHARD ST #4, CHICAGO, IL 60614
P.I.N. 14283030931004 14283030931006
WHEREAS,  the Borrawers are or will be indebted to MigAmerica Bank, fsb ("Lender"; by yeason of

a NOTE in the amount of $200,000.00 with interest payable as therein providec, =nd, in order to
secure sald NOTE , the Borrowers have or will execute a Mortgage/Trust Deed in favor ol ihe Lender
dated AUGUST 13, 2002 and recordad in the office of the Recordar of Deeds
of COOK County. lliinois on as Docyment -
No. for the above described Property; (-

WHEREAS, the Lender, as a conditicn precedent to the arigination of said loan to the Borrowers requires
the subordination of the lien held by the Subordinating Party to the Lenders new lien;

WHEREAS, the Bormowers and the Subardinating Party wish to subordinate the lien of the Subordinating
Party to the new lien of the Lender,

WHEREAS, the Subordinating Party is the sole awner of the Note and Mortgage/Trust Deed and is not merely
agent for collection, pledgee or holding same In trust for any person, finm or corporation;
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NOW THEREFORE, in consigeration of Ten Dollars ($10.00) in hand paid, and such other good and
vaiuable consideration, the receipt and sufficiently of which is hereby mulually acknowledged, the Borrowers, the
Lender, and the Suberdinating-Party do hereby covenant and agree that the Note and Mortgage/Trust Deed in favor
of the Subordinating Party, and all of the terms, sovenants and conditions thereof, are made subject, subordinate
and inferior to the Note, Mortgage/Trust Deed and Assignment of Rents, and any other agreement in favar of the
Lender, acting as security far said Note, and all aiivances made or to be made thereof.

IN WITNESS WHEREOCF, the undersignad have set their hand and seal this 13TH day of AUGUST .

2002
SUBORDINATING m
By, ___ ¢ : 7
-
Attest: :ﬁmﬂ" (201/-—-&,

e p————— ——
v

STATE OF ILLINOIS )

)

county oF (1001 )
L, ‘-\/lu und,e;g‘ do hereby certify that and

personally known 1o me to be the same persons whoe names who are subscribed to the foregoing instrument,
appeared pefore me this day in person and acknowledged that they signed and delivered the said Subordination
Agreement as {heir free and voluntary act for the uses and purtuses set forth therein.

Given under my,ha

nd and official seal this f 3 ey W FOOZ .

WA 2 PEPTTr SRV WY

NGTARY PUBLIC OFFICIAL SEAL =

NARTHA RODRIGUEZ "

3 UBLIC, STATE OF ILLINOIS p.

STATE OF ILUNO‘S ) 88 ':n9(1€g:ﬁh|;||SS|ON EXPIRES:OU'IE,‘OB .
) PRV L )

COUNTY OF )

|, THE UNDERSIGNED do hereby certify thal, DIAE DARMS personally
known to me ta be the ASSISTANT VICE PRESIDENT of MID AMERICA BANK, FiB .
a CORPORATION ,and LINDA CENO personatly. Anawn fo me to be

the  ASSISTANT BECRETARY of said corporation and both of whorn are jerLonaily known
to be the same persons whose names who are subscribed to the foregoing Subordination Agreemaitt, appeared
pefore me this day In person and severally acknowledged that as such ASSISTANT VICE PRESIDEWT

and ASSISTANT SECRETARY they signed and delivered the foregoing sybordination Agreement and
caused this corporate seal of MID AMERICA BANK, FSB to be affixed thereto pursuant 1o the authority given
by the Board of Directors as their free and veluntary act and deed of said CORPORATION , for

the uses and purposes 56t forth therein.

Given under my hand and official saal this i~ 3N . 2002 -

5 /Mﬂ (f nWOFFICIAL SEAL”
: Queg MIKESTAEL C. ROUSSEAU

7 "7NOTARY PUBUC{/V Notary Public, State of Ninais
My Commission Expires 10-1-2005 \ 1540 1185 Paga 2f2
THIS INSTRUMENT WAS PREPAREE’-B\&T"””’VVHEN‘HECORDED RETURN TO:
KENNETH KORANDA ' MID AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE  aalil Seﬂd ) (623 CENTRE POINT CIRCLE
P, 0, BOX 3142 ﬂp‘ b, 0. BOX 3142
NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 60566-7142
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