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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defin2u in Sections 3,11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this document are also provided in Section !o. _

(A) “Seéurity Instrument’’ means this document, which is dated AUGUST 21 , 2002, weether with all Riders
to this document, '

(B) “Bo‘rrower” is IGOR REZNIKOV AND YELIZAVETA SPIVAK, HUSBAND AND WIFE.

315 Title h’rsurance Corporation

Borroweq is the mortgagor under this Security Instrument.
Q) “Ler‘lder”is ABN AMRO MORTGAGE GROUP, INC.

Lender is‘a CORPORATION organized and existing under the laws of
DELAWARE. Lender’s addressis 2600 W. BIG BEAVER RD, , TROY,
MICHIGAN 48084.

Lender is ;the mortgagee under this Security Instrument,
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D) “Nlote” means the promissory note signed by Borrower and dated AUGUST 21, 2002. The Note states
that Bogrower owes Lender ********\**'#'éfﬁz HUNDRED TWENTY SEVEN THOUSAND FIVE HUNDRED AND NO/100
AR A AR AR AR S E R A T Y R T R e Ty Dollars (U.S. $127,500.00 )

plus intej:rest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

SEPTEMBER 1, 2032,

(E) “Pf'operty” means the property that is described below under the heading **Transfer of Rights in the Property,”’

® “Loan’” means the debt evidenced by the Note, plus interest, any prepayment charges and latc charges due under the Note, and
all sums due under this Security Instrument, plus interest.

(G) *‘Riders” means all Riders to this Security Instrument that arc executed by Borrower. The following Riders are to be executed

by Borrower [check box as applicable]:

['x_] Adjustable Rate Rider [x_] Condominium Rider [__ISecond Home Rider
L IBalloon Rider (___IPlanned Unit Development Rider L1 Other(s) [specify]
[__J1-4 Family Rider [__IBiweekly Payment Rider

(H) “*Applicable Law’’ zzeans all controlling applicable federal, state and local statutes, regnlations, ordinances and administrative
rules and orders (that have t).e effect of law) as well as all applicable final, non-appealable judicial opinions.

M ¢ ‘C&mmunity Associatisn Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are imposed
on Borrower or the Property by a condominium association, homeowners association or sirilar organization. '

¢ “Electronic Funds Transfer” m -ans any transfer of funds, other than a transaction originated by check, draft, or similar paper
y

instrument, which is initiated through ar electronic terminal, telephonic instrument, computer, or magnetic tape 5o as to order,
instruct, or authorize a financial institution-to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfersl automated teller machine transaciieas, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers!

(K) “Esjcrow Items’’ means those items that arc described in Section 3.

L) “Mi‘scellaneous Proceeds’ means any compencation, settlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages describedin Section 5) for: (i) damage to, or destruction of, the Property; (ii)
condemn:ation or other taking of all or any part of the Proper’y; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

M) “Mc‘;rtgage Insurance’” means insurance protecting Lenacr against the nonpayment of, or default on, the Loan.

(N) “Pel:'iodic Payment®’ means the regularly scheduled amount e for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(0) ““RESPA” means the Real Estate Settiement Procedures Act (12 W5/ §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time tc *ime, or any additional or successor legislation or
regulatioxll that governs the same subject matter. As used in this Security Instrurieny, “RESPA” refers to all requirements and
rcstrictiops that are imposed in regard to a *‘federally related mortgage loan’’ ¢ven is'the I:0an does not qualify asa *‘federally related
mortgage loan’’ under RESPA.

(P) ““Successor in Interest of Borrower®’ means any party that has taken title to the Properiy, wvhether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument.

TRANSF‘ER OF RIGHTS IN THE PROPERTY

This SeCulrity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and wodifications of the Note;

and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and tlie vote. For this purpose,

Borrower docs hereby mortgage, grant and convey to Lender and Lender’s successors and assi gns, with power of sale, the following

describcd‘ property located inthe COUNTY [Type of Recerding Jurisdiction] Of
[Name of Recording Jurisdiction];

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
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which currently has the addressof 70 OLD 0AK CT 121, BUFFALO GROVE,
; . 1 [Street] [City]
Ilinois 60089 (*‘Property Address”):
[Zip Code]
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]

TQGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the **Property.”” :

BQRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant

and convey the Property and that the Property isunencumbered, except for encumbrances of record. Borrower warrants and will defend
general‘ly the title to the Property against ail claims and demands, subject to any encumbrances of record.

| o
TH‘IS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with [imited
variatiops by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. \ Payment of Priz«cinal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the prinFipal of, and interes*on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds fur Sscrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be‘made in U.S. currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security‘ Instrument is returned to Len.er unpaid, Lender may require that any or all subsequent payments due under the Note and
this Security Instrument be made in 6ne or mare of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bjank check, treasurer’s check or cashies’s check, provided any such check is drawn upon an institution whose deposits are
insured Py a federal agency, instrumentality, or euiity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender waen received at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the notie rrovisions in Section 15, Lender may return any payment or partial payment
if the pa_“,'ment or partial payments are insufficient to trirz the Loan current, Lender may accept any payment or partial payment
insufﬁcic;:nt tobring the Loan current, without waiver of any ' ghts hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply suc’« payments at the time such payments arc accepted. If each Periodic
Paymcnt}is applied asofits scheduled due date, then Lender need ot ray interest on unapplied funds, Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Berzovver does not do so within a reasonable period of time, Lender
shall cither apply such funds or return them to Borrower. If not applied ezlicr, such funds will be applied to the outstanding principal
balance ﬁnder the Note immediately prior to foreclosure. No offset or claim whirh Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreéments secured by this Security Instrument.

2. ‘Application of Payments or Proceeds. Except as otherwise described in this Siction 2, all payments accepted and applied
by Lender shall be applied in the following order of priority: (a) interest due under the N te; (b) principal due under the Note; (c)
amounts :due under Section 3. Such payments shall be applied to each Periodic Payment i1 tre order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due ua.er this Security Instrument, and then
o reduce‘ the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 4 suficient amount to pay any
late charge due, the payment may be applied to the delinquent payment and the late charge. If more thzn ane Periodic Payment is
outstandip g, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and to the extent
that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the tall payment of one
Or more Reﬁodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then as described in the Note,

Any %pplication of payments, insurance proceeds, or Miscelaneous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note
is paid in ‘full, a sum (the **Funds’") to provide for payment of amounts due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbrance on the Property, (b) leasehold payments or ground rents on the
Property, {'f any, (¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provision§ of Section 10. These items are called ‘‘Escrow Items.’’ At origination or at any time during the term of the Loan, Lender
may requi‘re that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section,

Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all
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Escrox;w Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for an)‘r Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts -
eviden}cing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to provide
receipt‘s shall for all purposes be deemed tobe a covenant and agreement contained in this Security Instrument, as the phrase **covenant
and agreement’” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails
to pay Fhe amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems
at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.
Le:nder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specificd under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

THe Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is 4n'institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltenis o later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analy zing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Apf)licable Law permiis Lendertomake sucha charge. Unlessan agreement ismade inwriting or Applicable Law requires interest
to be pa;id on the Funds, Lende: siall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, ih41 irierest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If tpere is a surplus of Funds heid in eccrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accor‘dance with RESPA. If there is a shest2ge of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lander the amount Decessary to make up the shortage in accordance with RESPA,
but in nb more than 12 monthly payments. If th>re is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify B‘orrower as required by RESPA, and Borrgwer shall pay to Lender the amount necessary to make up the deficiency in
accordapce with RESPA, but in no more than 12 mon Al payments.

Upon payment in full of all sums secured by this Secuzii y Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4, \ Charges; Liens, Borrower shall pay all taxes, assessments, sharges, fines, and impositions attributable to the Property which
can attain priority over this Security Instrument, leasehold payiewts or ground rents on the Property, if any, and Community
Associat‘ion Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in the
manner provided in Section 3.

Bor;rowershall promptly discharge any lien which has priority over this Sceurity Instrumentunless Borrower: (a) agreesin writing
to the payment of the obligation secured by the lien in a manner acceptable to Lendes, but only so long as Borrower is performing

such agreement, (b)contests thelien in good faithby, or defends againstenforcemen. of the lien in, legal proceedings whichinLender’s
opinion operate to prevent the enforcement of the lien while those proceedings are prnding, but only until such proceedings are
concludqd; or (c) secures from the holder of the lien an agreement satisfactory to Lende: suoordinating the lien to this Security
Instrument. If Lender determines thatany part of the Property is subject toa lien which can attair. priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that no:ice is given, Borrower shall satisfy
the lien cj)r take one or more of the actions set forth above in this Section 4.

Lenc‘ier may require Borrower to pay a one-time charge for a real estate tax verification and/or reporiirg service used by Lender
in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected o the Property insured
against lbss by fire, hazards included within the term “‘extended coverage,”” and any other hazards includinig; %'t not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the
term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove
Borrowerj’s choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, eitper: (a) aone-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed
by the F e@eral Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection ‘by Borrower. :

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option
and Borrower’s expensc. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such

coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
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Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurante coverdge so obtained might significantly exceed the cost of insurance that Borrower could
have ob‘tained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest] upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies‘, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly giveto Lender all receipts
of paid bremiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage‘to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee
and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not mad‘e promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the undquyin g insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the ri ght
tohold s:uch insuranec proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lendqr’s satisfaction, zrovided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a singl< payment or in a scries of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such picceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall be tnesole obligation of Borrower, Ifthe restoration or repairis not economically feasible or Lender’s
security would be lessened, the insuiance proceeds shall be applied to the sums secured by this Security Instrumént, whether or not
then due‘, with the excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If B;orrower abandons the Property, Lengexinay file, negotiate and settle any available insurance claim and related matters. If
Borrowe‘r does not respond within 30 days to 4 noticc from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day perioa will begin when the notice is given. In either event, or if Lender acquires the
Property|under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note cr this Security Instrument, and (b) any other of Borrower’s rights (other
than the ri ght to any refund of unearned premiums paid by forrower) under all insurance policies covering the Property, insofar as
suchri gh:ts are applicable tothe coverage of the Property. Lender ray use the insurance proceedscither torepair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrumenrt, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days after
the ¢xecution of this Security Instrument and shall continue to occupy he Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, vich consent shall not be unreasonably withheld, or
unless exjtenuating circumstances exist which are beyond Borrower’s contral,

7. Preservation, Maintenance and Protection of the Property; Inspectiors. Rorrower shall not destroy, damage or impair
the Prope:rty, allow the Property to deteriorate or commit waste on the Property. Whather or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deterioratiag o decreasing in value due to its condition.
Unless it }is determined pursuant to Section 5 that repair or restoration is not economicaiiy Zeasible, Borrower shall promptly repair
the Propqrty if damaged to avoid further deterioration or damage. If insurance or condemnation praceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in «'single payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficier: to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or restorziion,

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has reasoratie cause, Lender may
inspect th:e interior of the improvements on the Property. Lender shall give Borrower notice at the time of or privytosuch an interior
inspection specifying such reasonable cause.

8. l}orrower’s Loan Application. Borrower shall be in defaultif, during the Loan application process, Borrower orany persons
or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representﬁtions include, but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s
principal jresidence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. I () Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there isa legal proceeding that might si gnificantly
affect Len:der’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws
or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate

toprotect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value
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of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (2) paying any sums
secureq by alien which has priority over'this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees
to protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
procecding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board dp doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utiliu'es; turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under
any dutpf or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Alfy amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrum;ent. These amounts shall bear intcrest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in cffect. If, for any reason, the Mortgage Insurance coverage required by
Lender c::eases to be 2vatiable from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated pa; ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required toobtain

coverage substantially ecurvalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage F:isurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivale:nt Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were dué when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reset ve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in fall, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require lnss ieserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selectcd by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Martgaee Insurance. If Lender required Mortgage Insurance as a condition of making
the Loanand Borrower was required to make separate ty <esignated payments toward the premiums for Mortgage Insurance, Borrower

shall pay the premiums required to maintain Mortgage Insv.rzace in effect, or to provide a non-refundable loss reserve, until Lender's

requiren}ent for Mortgage Insurance ends in accordance #i(fi any written agreement between Borrower and Lender providing for
such termination or until termination is required by Applicable _aw Nothing in this Section 10 affects Borrower’s obligation to pay

interest z:n the rate provided in the Note.

Mogtgage Insurance rcimburses Lender (or any entity that purchasés the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mor;tgage insurers ¢valuate their total risk on all such insurance in foreé fiom time to time, and may enter into agreements with
other pagies that share or modify their risk, or reduce losses. These agreemen’s are on-terms and conditions that are satisfactory to
the mortgage insurer and the other party (or parties) tothese agreements. These agre<ments may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (whichinay include funds obtained from Mortgage
Insurance premiums).

Asa jresult of these agreements, Lender, any purchaser of the Note, another insurer, any:eirsurer, any other entity, or any affiliate
of any oq the foregoing, may receive (directly or indirectly) amounts that derive from (or in 8hi be characterized as) a portion of
Borroweg’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses.
If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange fo: a share of the premiums paid
to the insurer, the arrangement is often termed ““captive reinsurance.”’ Further:

(a) %&ny such agreements will not affect the amounts that Borrower has agreed to pay for Mortzage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgagr Insurance, and they
will not entitle Borrower to any refund,

(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under

the Homgowners Protectipn Act of 1998 or any other law. These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination, ‘
11. ﬂ\ssignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid
to Lender.
If the: Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoraliop orrepairis economically feasible and Lender’s security is not lessened. During such repairand restoration period, Lender
shall havq the right to hold such Miscellaneous Proceeds untif Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay

for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an

‘ 'E >
: . . ”
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agreen?cnt is made in writing or Applicable Law Tequires interest to be paid on such Miscellaneous Proceeds, Lender shall not be

required to pay Borrower any interest or'earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically

feasiblﬁ: or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shal be applied in
the order provided for in Section 2. :

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immedi‘ately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writi;ng, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided‘by (b the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In l‘he event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before +lie partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destrrction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be\applicd to the suins secured by this Security Instrument whether or not the sums are then due,

If tpe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposin g Party (as defined in the
next sentence) offers to make 2avaxvard to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the‘notice 18 given, Lender 1s-autliorized to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. ¢ ‘Opposing Party’” means the third party that
owes Bc:)rrower Miscellaneous Proceeds ex-the party against whom Borrower has a ri ght of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or pruoeeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result inl forfeiture of the Property or other matetial Jmpairment of Lender’s interest in the Property or rights under this Security
Instrumgnt. Borrower can cure such a default and, i azceleration has occurred, reinstate as provided in Section 19, by causing the
acticn or proceeding to be dismissed with a ruling that,in _eader’s Jjudgment, precludes forfeiture of the Property or other material
impairrqent of Lender’s interest in the Property or rights‘under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s intr.restin the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoraiion oz repair of the Property shall be applied in the order provided
for in Section 2.

12. |Borrower Not Released; Forbearance By Lender Not a Wriver, Extension of the time for payment or modification of
amortization of the sums sccured by this Security Instrument granted by Lerde: to Borrower or any Successor in Interest of Borrower
shall not loperate torelease the liability of Borrower or any Successors in Interest ofBorrower. Lender shall notbe required to commence
proceedipgs against any Successor in Interest of Borrower or to refuse to extend tivse for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the onizinal Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of
payments from third persons, entitics or Successors in Interest of Borrower or in amouits tes5 than the amount then due, shall not

be a waiver of or preclude the exercise of any right or remedy.

13. +I oint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower’s
obli gatiops and lability shall be joint and several, However, any Borrower who co-signs this Securtty Iistroment but does not execute
the Note (a “‘co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey e co-signer’s interest in
the Property under the terms of this Secarity Instrument; (b) is not personally obligated to pay the surissesured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subjéct to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security
Instmmept. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender. '

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including; but not limited to,
attorneys" fes, property inspection and valuation fees. In re gard to any other fees, the absence of express authority in this Security
Instmmeqt to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law. ‘

Iflhe‘Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or éther

loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall
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under ‘the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have ajrising out of such overcharge.

1§. Notices. Allnotices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice
to Boqower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
matl or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute
notice Fo all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s

change; of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a
changq of address through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one ttme. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has desi gnated another address by notice to Borrower. Any notice int connection with this Security Instrument
shall not be deemed #4 have been given to Lender until actually received by Lender. Ifany notice required by this Security Instrument
is also }equired under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
SecuritSr Instrument.

16! Governing Law; ~cverability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of tpe Jurisdiction in whicr:<iis Property is located. All rights and obligations contained in this Security Instrument are subject
to any requirements and limitaviors of Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by
contracF or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any proyision or clause of this Secuiity Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisiqns of this Security Instrument orths }ote which can be given effect without the conflicting provision.

As used in this Security Instrument; (a) words-of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word * ‘may”’
gives sole discretion without any obligation to take any action.

17.| Borrower’s Copy. Borrower shall be given ¢ne copy of the Note and of this Security Instrument.

18.| Transfer of the Property or a Beneficial Interesiin Borrower. As used in this Section 18, ‘“Interest in the Property™’
means any legal or beneficial interest in the Property, includirg, bat not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escroviagreement, the intent of which is the transfer of title by Borrower
at a future date 1o a purchaser.

If al‘l or any part of the Property or any Interest in the Property is seid or transferred (or if Borrower is not a natural person and
abeneficial interest in Borroweris sold or transferred) without Lender’s priorwiitten consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this option skall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If L#nder exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by
this Secu:rity Instrument. If Borrower fails to pay these sums prior to the expiration of this jieriod, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: /4) Tive days before sale of the
Property\ pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable La=y might specify for the
termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrurien, Those conditions are
that BOrr:ower: (a) pays Lender all sums which then would be due under this Security Instrument and the Noté as if no acceleration
had occurred, (b) cures any default of any other covenants or agreements, (c) pays all expenses incurred in enfor ng this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred
for the pdrpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lende:r may reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrowerfs obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the followi ng
forms, as selectedby Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such }chcck is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully cﬂ‘ecjtive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18. .

20. sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this

Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the ¢ntity
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(known; as the “"Loan Servicer””) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
change$ of the Loan Servicer unrelated to a sale of the Note. If there isa change of the Loan Servicer, Borrower will be given written
notice qf the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
membcr‘ of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the

other pahy heretoa reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period

which Iﬂust elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The noti‘ce of acceleration and opportunity to cure giver to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant tosevtion 18 shall be deemed to satisfy the noticeand opportunity to take corrective action provisions of this Section
20, j

21. ‘ Hazardous Substaices. As used in this Sectior 21 (a) ¢‘Hazardous Substances’ are those substances defined as toxic or
hazardous substances, pollutznts, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic betroleum products, 10w< pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) *‘Envircumaatal Law’” means federal laws and laws of the Jurisdiction where the Property is located that
relate lo‘health, safety or environmental protection; (c) ‘Environmental Cleanup’ includes any response action, remedial action,
or removal action, as defined in Environmental Law; and (d) an ““Environmental Condition”” means a condition that can canse,
contribuFe to, or otherwise trigger an Envircuiental Cleanup.

Borrower shall not cause or permit the preserce, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release dny Hazardous Substances, on or in the Froperty. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the
Propcrtyi (a) that is in violation of any Environment:1 L iw, (b} which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, crea es 4 condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storuge on the Property of small quantities of Hazardous Substances that are
generall;‘r recognized to be appropriate to normal residential usrs aid to maintenance of the Property (including, but not limited to,
hazardm;ls substances in consumer products).

Borrower shall promptly give Lender written notice of (a) aLy iovestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properiv-and any Hazardous Substance or Environmental Law of
which B:orrower has actual knowledge, (b) any Environmental Conditica, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) ary condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrovci \earns, or is notified by any governmental or
Te gulatofy authority, or any private party, that any removal or other remediation oi' any Fazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordauc: with Environmental Law. Nothing herein
shall crea;lte any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folldws:

22, ‘Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fol'lswing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Sect;on & znless Applicable Law
provides} otherwise). The notice shall specify: (a) the default; (b) the action required to cure the défzalt; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and« ¢y vhat failure to cure
. the defal11|t on or before the date specified in the notice may result in acceleration of the sums secuies by this Security
Instrumq.nt, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
ta reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred\ in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

23. Belease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secutity Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and by

virtue of tjhe [llinois homestead exemption laws.
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2§. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the Insurance coverage
requir;d by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests
in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrower may

insural}ce, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may

be able\to obtain on its own,

| .
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider executed by Borrower and recorded with it

] %/@?U W e (Seal)

R REZNIKOV

Y84 (sos2)

YELIZAVETA smyﬂu«

State of ILLINOIS
Countfr of: /)/}D(%-’ ) i
Thei foregoing instrument was acknowledged before me thi (%)Z(Zﬁza&('date)
by IGOR REZNIKOV AND YELIZAVETA SPIVAK (n2ae of person ackpow dged) .
|

(Sigr_a'_ure of Person Taking Acknowledgement)

(Title or Rank)

(Serial Number, if any)

AN VY VA
OCF'CIAL SEAL
KABZH S POPKE .
MOTARY PUBLS, b 0318105 §

OMMISSION -
mc .MN'MM,,AW
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LOAN #: 625824079

CONDOMINIUM RIDER

~ THIS CONDOMINIUM RIDER is madethis  21st dayof auGusT, 2002

and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure orrower's Note 10 ABN AMRO MORTGAGE

(:}ROUP, INC., 7. PELAWARE CORPORATION

1 . (the "Lender”)
of the same date and.cavering the Property described in the Security Instrument and
I}ocated at 70 OLD ORK CI 121, BUFFALO GROVE, IL 60089.

Ihe Property includes a unit in, together with an undivided interest in the common

elements of, a condominium project kiows.as: OAK CREEK CONDO

; the “Condominium Project’).
I the owners association or other entity which asts for the Condominium Project (the
Owners Association”) holds title to property forthe benefit or use of its members or
§harehold ers, the Property also includes Borrower 5 iriterestin the Owners Association
and the uses, proceeds and benefits of Borrower s nterest.

~ CONDOMINIUM COVENANTS. In addition to the covenants and agreements
1mﬁ1de in the Security Instrument, Borrower and Lender furtner.covenant and agree as
follows:

A. Condominium Obligations. Borrower shall perform all of Boirow:er's obligations
underthe Condominium Project’s ConstituentDocuments. The “Constituen:Documents”
are the: (i) Declaration or any other document which creates the Condorninisim Project;
(ii) by-laws; (iii) code of regulations; and (iv) other equivalentdocuments. Boirawer shall
;:[))romptly pay,whendue, alldues and assessmentsimposed pursuantto the Cor:stituent

ocuments.

' B. Property Insurance. Solongas the Owners Association maintains, with a generally
‘accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
'which is satisfactory t0 Lender and which provides insurance coverage in the amounts
(including deductiblelevels), forthe periods, and againstloss by fire, hazardsincluded within

the term “extended coverage,” and any other hazards, including, but not limited to,

3 Initials: ’j@__
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- earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
- provisionin Section 3 for the Periodic Payment to Lender of the yearly premium installments
' for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
\ maintain property insurance coverage on the roperty is deemed satisfied to the extent that
- the required coverage is provided by the Owners Association policy.

. Whatlenderrequires asaconditionofthis waiver canchangeduring the term ofthe loan.
. Borrower shall give Lender prompt notice of any lapse in required property
_insurance cuverage provided by the master or blanket policy.

- Inthe event'o*a distribution of property insurance proceeds in lieu of restoration or
 repair following 2 ioss to the Property, whether to the unit or to common elements, any
 proceeds payable-io ‘Borrower are nereby assigned and shall be paid to Lender for
‘application to the sums-secured by the Security Instrument, whether or not then due,
‘with the excess, if any, paid to Borrower. .

~C. Public Liability Insurance. Borrower shall take such actions as may be
‘reasonable to insure that the Cwrzrs Association maintains a public liability insurance
policy acceptable in form, amount. and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whetner of the unit or of the common elements,
or for any conveyance in lieu of condemnatior:, 2= hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by‘Lznder to the sums secured by the
Security Instrument as provided in Section 11

.. E. Lender’s Prior Consent. Borrower shall not, exceotafter notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent q
to: () the abandonment or termination of the Condomirium’ Project,” except for 4
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation or eiriinent domain; (ii)
any amendment to any provision of the Constituent Documents if the provisionis for the
express benefitof Lender: (iii) termination of professional managementardassumption
of self-management of the Owners Association; or (iv) any action which wodls have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Ihstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

| Initials: g
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LOAN #: 625824079
- BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

- contained in this Condominium Rider.
gyé—ﬂa, épL/C&L—r (Seal)

IGOR REZNIKOV

r

2, ‘.44‘."”'/ {Seal)

YELIZAVETA sv’vnx

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 625824079

ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21st day of auGusT, 2002
- and is incsiporated into and shall be deemed to amend and supplement the Mortgage, Deed of
- Trust, oi Security Deed (the “*Security Instrument’’) of the same date given by the undersigned
 (the “Borrowes™) to secure Borrower’s Adjustable Rate Note (the “Note”’) to ABN AMRO
MORTGAGE GNCUZ, INC., A DELAWARE CORPORATION

i (the ““‘Lender’’) of the sa'ne date and covering the property described in the Security Instrument
“and located at:” 70 oLz oak cT 121, BUFFALO GROVE, IL 60089.

THE NOTE CONTAINS PROViSIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MG HLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEZREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATF. THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition t& #ie covenants and agreements made in the
Security Instrument, Borrower and Lender further covearat and agree as follows:

‘A INTEREST RATE AND MONTHLY PAYMENT CHANGES
. The Note provides for an initial interest rate of 5.500%. The Note provides for changes
in the interest rate and the monthlé 1gzril)‘(ments as follows:

4. INTEREST RATE AND M HLY PAYMENT CHANGES
(A)Change Dates
The interest rate 1 will pay may change onthe  1st day of , CEPTEMBER, 2007

and on that day every 12th month thereafter. Each date on which my interest raie could change
is called a “‘Change Date.”
gB) The Index ) .
‘ eginning with the first Change Date, my interest rate will be based on an Index. Tre‘Index”’
is the weekly average yield on United States Treasury securities adjusted to a constart naturity
ofone year, as madeavailable by the Federal Reserve Board The most recent Index figure available
as of the date 45 days before ¢ach Change Date is called the *‘Current Index
Ifthe Index is nolonger available, the Note Holder will choose a new index whichis based upon
comparable information, The Note Holder will give me notice of this choice.

C) Calculation of Changes
_ Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE-FOURTHS percentage point(s) ( 2.750% )to the Current "
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Index. The Note Holder will then round the result of this addition to the nearest
ONE-EIGHTH OF ONE percentage point(s) ( 0.125% ). Subject to the
l(i:rgits sta]t)ed in Section 4(D) below, this rounded amount will be my new interest rate until the next
ange Date.
- The Note Holder will then determine the amount of the monthly payment that would be
sufficient *0 repay the unpaid principal that I am expected to owe at the Change Date in full on
the maturity date at my new interest rate in substantially equal payments. The result of this
calculation wili be the new amount of my monthly payment.
&D) Limits o 'nterest Rate Changes
he interest raf< I am required to pay at the first Change Date will not be greater than
‘ 7.500% orlessanian  3.500%, Thereafter, my interest rate will never be increased or
'decreased on any singl¢ Change Date by more than Two
‘percentage point(s) (g £.000% ) from the rate of interest I have been paying for the preceding
12 months. My interest rate willnever be greater than ~ 10.500%.

(E) Effective Date of Changes

My new interest rate will become ‘effective on each Change Date. I will pay the amount of my
‘new monthly payment beginning on the {irst monthly payment date after the Change Date until the
‘amount of my monthly payment changes < zain.
- (F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in mﬂ interest rate and the
‘amount of my monthly payment before the effecivz date of any change. The notice will include
information required by law to be given to me and also-ihe title and telephone number of a person
'who will answer any question I may have regarding tle astice.

}B. TRANSFER OF THE PROPERTY OR A BENEFICIALINTERESTIN BORROWER
. Sectton 18 of the Security Instrument is amended to read as {ollows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this
Section 18, “Interest in the Property’’ means any legal or bencficial interest in the
Property, including, but not limited to, those beneficial interests transf¢tred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, ine intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold orrxisferred
(or if Borrower is not a natural person and a beneficial interest in Borrower i5 sold or
transferred) without Lender’s prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option: shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise this optionif: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-1--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3108 1/01

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3111 1/01 Page 2 of 3 F3108RLU




UNOFFICIAL COPY

. . 20958123

LOAN #: 625824079
To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the
. transferee to sign an assumption agreement that is acceptable to Lender and that obligates
. thetransferecto keep all the promuses and agreements made in the Note and in this Security
~ Instrument. Borrower will continue to be obligated under the Note and this Security
- Instrurient unless Lender releases Borrower in writing
Ir Lender exercises the option to require immediate payment in full, Lender shall give
Borroweruotice of acceleration. The notice shall provide a period of not less than 30 days
from the daic the notice is given in accordance with Section 15 within which Borrower -
must pay ali surs secured by this Security Instrument. If Borrower fails to pay these sums
| grior to the expiration of this i{)Jeriod, Lender may invoke any remedies permitted by this
‘ ecurity Instrumer without further notice or demand on Borrower.

BY SIGNING BELOW, Borrowver accepts and agrees to the terms and covenants contained in

'this Adjustable Rate Rider.
wj!@% /{W«i/ e, (Seal)
180R

REZNIKOV

Cf?‘

VELD SFIVAK

70 ‘/ 7 ’
% Z/;yM/ (Seal)
YELIZA .
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|
Property Address: 70 OLD OAK CT. #121
| BUFFALO GROVE, IL 60089

PIN #: 03-04-300-021-1040

Unit No. 121, as delineated on a survey of a part of Lot "C" in Buffalo Grove Unit
No. 7, being a subdivision in Sections 4 and 5, Township 42 North, Range 11, East
of theiThird Priiicipal Meridian, in Cook County, Illinois, which survey is attached
as Exhibit "B" t¢ the Declaration of Condominium Ownership made by American
National Bank and Trust Company of Chicago as Trustee under Trust No. 38157,
recordeﬂ in the Offire of the Recorder of Deeds of Cook County, Illinois as
Document Number 23500260 together with a percentage of the common elements
appurtenant to said unit as set forth in said Declaration, as amended from time to
time, which percentage shali-automatically change accordance with Amended
Declarations as same are filed ¢f record pursuant to said Declaraticns, and
togethe¥ with additional commorn &lements as such Amended Declarations are filed of
record,%and the percentages set fcrth in such Amended Declarations, which
percentéges shall automatically be deened to conveyed effective on the recording of
each such Amended Declaration as though conveyed hereby.
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