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MORTGAGE
THIS MORTGAGE 7" S:curity Instrument™) is given on  JULY 29, 2002 The mortgagor is
JAMES F MAHON AND BONNTE'J MAHON, HUSBAND AND WIFE
("Borrower"). This Security Instrument-is given to
M1D AMERICA BANK, FSB.
which is organized and existing under the laws af . UNITED STATES OF AMERICA , and whose

address is 1823 CENTRE POINT CIRCLE, %4\ BOX 3142, NAPERVILLE, ILLINOIS 60566-7142 °

("Lender”). Borrower owes Lender the principal.sum of

TEN THOUSAND AND NO/100 Dollars(U.5.§ 10,000.00 ) I :3
- This debt-is evidenced by Borrower's note dated the same date s his Security Instrument ("Note"), which provides -
for monthly payments, with the full debt, if not paid earlier, due and:payableon MAY 29, 2003 s
This Security Instrument secures to Lender: (a) the repayment of the gebt evidenced by the Note, with interest, .and
all renewals, extensions. and :modifications of the Note; (b) the.payment of al' other sums, with interest, advanced
under paragraph 7 to:protect the security of this Security ‘Instrument; 20%-(¢) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does‘hereby - -

mortgage, grant and convey-to Lenderthe following described property located in COOK County;Jllinois;

LOT 11 IN BLOCK 10 IN ELUETT'S SUBDIVISION OF PART QF THE NORTH 2/2\OF THE SOUTHEAST
1/4 OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD RRINCTIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF ‘REGISTERED IN THE OFFICE OF THE REGISTIAR OF TITLES OF
COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 1464233, IN COOK COUNTY, ILLINCIS

P.I.N. #: 03-34-424-025:0000
which has the address of ~ 206 N-LOUIS ST | MOUNT PROSPECT

[Street] [City]
lNinois 60056

[Zip Code]  ("Property Address");
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 1041 1195 page 1 of 7
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L.CORY
4. Charges; Liens. uom!a:yﬂx@g&ts, arges, Tines and impositions- attributable to "~ +

th2 Property which may- attain priori'tiiloverthié!&}ecu;i}x Instrument, and leasehold payments or ground rents,jif any. .

Borrower shall pay these obligations in thie ma'ﬁnérfpgq\(Tgégjipiparagraph 2, or if not paid in that manner, Borrawer =
shall pay them on time directly to the person owed payment.” Borrower shall promgtly furnish tgiflicndiqu-i’a“"[l"noti_ces‘-’c)“f ot
amounts 1o be paid under this paragraph. If Borrower makes these payments directly, Borrower-shall.promiptly

¢, fumish to Lender rgzc_eipts:_eyi‘dmgrlcgng,._-t_‘p‘g&p’{g_yﬂrg}gpts.:_. _ T

Borrower shall promptly discharge any fien which has priority over this Security Instrumeﬁﬁyﬁléé&%&brfo_ QeI
agrees in writing to the payment of the.abligation secured by the fien in a manner acceptable--:'to-é'iﬁ%‘@ﬁ%if; (b) contestsy
i lien-by:’ or:defends:against enforcement of the lien in, legal proceedings which.jn, the -ender's:*
opinion operate to pr'e*-i\?‘_ent;__-‘:th'e,'é'fifqtbement’ of the lien; or (c) secures from the holderof thﬂg.;;}l’iian:an*‘f'adf’ie'e to,
satisfactory to Lender subordinating-the lien to this Security Instrument. If Lender d‘eterminéﬁs"’?{hé‘,’;ﬁggy"pa‘ri‘i*fﬁtpé
Property is subject 10 alien which may. attain priority over this Security Instrument, Lender may-give*Borrower a .
notice identifying-the lien: Borrower:shall satisfy the lien or take one or more of the actions set forth.abo '
days of the giving-of notice. IR

5. Hazard or “roperty Insurance. Borrower shall keep the improvements now existing. or hereafter erected
on the Property insured I

sured. against loss by fire, hazards included within the term "extended covec@ge_!?kanq&%nyggther
hazards, includirig flooc's vr flooding, for which the Lender requires insurance. This insurance shalffb ntained in
the amounts and for the pZneds-that Lender requires. The insurance carrier providing the insurance hoser
by Borrower subjéct to Lencer's approval which shall not by. unreasonably withheld. If Borrower fajjs
coverage‘deédril;'_),gd" abové, Lenozr may, at Lender's option, obtain coverage ‘to protect Lender's -
Property in accordance with paragrach 7. ' ' T

All insurance policies an‘d-renewal.e s'teii be acceptable to Lender and. shall include a standard.mortgag_e- claiise. "
Lender shall have the right to. hold:the policics and renewals. If Lenderrequires, Borrower shallpromptly.givestor::
H : = b

Lender all receipts of paid premiums and reiewal:notices. In the event of loss,-Borrower shall give promptinotice to:
the insurance carrier and Lender. Lender may rnake proof of loss if not made promptly by Borrower, . PR
Unless Lender and Borfower otherwise agree i writing, insurance -proceeds shdll be applied to restoration or

repair of the Property damaged, if the restoration oi rerzir is econ’omic‘a‘Ilyé_-feas_i_bl'ee'a'ﬁd‘ Lendeﬁs’ﬂ;s’ecurfty is:not-
lessened. If the-restoration- or. repair .is not economically feasible- or-Lender's. security . would beslessenedith h
insurance, proceeds shall be applied to the sums secured by this Security ;l_n_s',t“'rfilﬂrr_ient-_,:.whetn}er‘ oF ng;’iglg.éfh,-_due‘_f#w_lth's
any excess.paid to Borrower. IfBorrower abandons the Property; or does.not answer within 30 days. nquc%gom
Lender that the insurance carrier has dffered to settle a claim, «hendLender may coliect the insuranée¥procéeds.

Lender may use the;proceeds to repair or restore.the Property or tc pav:sums secured by this Secuiity-Instrument” _
whether or not théirdue.. The 30-day period will begin when the notice is given. o F - '

T s

Unless Lender é’nd"'Bo'rrqw'er otherwise agree in writing, any application of proceeds to princigg_l;gp;az'jzl',.:n'bt;éxténd
or postpone the due-date of the, monthly payments referred to in paragraphs 1. ard 2 or change’the:

e of the monthly. ragraphs 1. amotnt of the.”
payments. If under paragraph 21 the Property is acquired by Lender, Barrower's,

LAyR
. agraph 2 . ¢ él SiEy ,~¥ﬁlh§?@%g&’;sa¥ S
proceeds resulting from ‘damages to the Propéity prior to the acquisition shallpass* r-'iéﬁé},é%@ eXient ofithe.
sums secured by this Security Instrument immediately prior to the acquisition, : el

6. Occupancy, Preservation, Maintenance and Protection of " the
Application; Leaseholds. Borrower, shall occupy, establish, and use the:Propeft
within ‘sixty days -é@e_t;me_ execution of this Security Instrument and “shall ;¢
Borrower's prin,cipal'r:e_g_iden.ce,.}tpg;.at. least one year after the date_of occupa
writing, which consent shall not be- unreasonably withheld, or unless e
beyond Borrower's control. ‘Borfower shall not destroy, damage or*
deteriorate, or commit waste on the Property. Borrower shall be in default,
whether civil or criminal, i begun that in Lender's good faith judgement. coliid:
otherwise materially impaij‘r"‘t'he-:l_ig_n created by this Security Instfument: ey
cure such a default and reinstdte, as_provided in paragraph 18, by.causingrthe
with a ruling that, in Lender's:good:faith-determination, precludes forfeiture%ofd
or other material impairment-ofithe’ lien created Dy this Security Instrume : y
shall also be in default if Borrower, during the loan applicatio_n%p;ro >Si.gave materially false
- information or statements:to.Lender (or failed to provide Lender withiany-material information) in conn
loan evidenced by the Note, incliding; but not limited to, DU ' :

T
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interest. Lender shall notybeg o\ g™ n zrﬁﬁéggmyssor in interest or refuse to
extend time for payment {r bt u’v@ |E1Ei e red by this Security Instrument by

reason of any demand made by the originalBorrower or Borrower's successors in interest. Any forbearance by
Lender in‘exercising any right or remedy shall not: b‘g,ﬂ%p\__’:}ajver of or preclude the exercise of any right or remedy.

o o CTE e

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covena_nt:S.:{.'and-
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, .
subject to the provisionstof<paragraph 7. Borrower's covenants and agreements shall be joint.and seveéralysAnys:
Borrower who co-signs this Security Instrument but does not execute the Note: (a), is ‘co-signingxthissSe:
Instrument only to mortgage, ‘grant*and convey that Borrower's interest in the® Property ‘undeér the terms: of this
Security Instrument; (b) is not personally obligated to pay the sums secured by ‘this Seciiity Inst%uﬁment*‘gﬂ‘ﬁgijc)

agrees that Lender and any other Borrower may agree to extend, modify, forbear or'make any accommodationswith® ,

regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maxinjuml
charges, and that law is _filj;al'ly,j:nterp_reted so that the interest or other loan charges collected or to _{t’)e,;%q_l; ctec
connection with the loan exceed thé permitted limits, then: (a) any suchloan charge shall be reduced’by thé¥am
necessary to redice the charge to the permitted limit; and (b) any sums already collected: from- Borrower
exceeded permitted.iits will be refunded to Borrower. Lender.may choose to make this refund by reducip
principal owed :under (the, Note or by making a direct payment to Borrower. If a refund reduces principal,.
reduction will be treated.<s = partial prepayment without any prepayment charge under the Note. o

14. Notices. Any notice to Eorrower provided for in this Security Instrument shall be given by delivering it'j_.o‘r by
mailing it by first class mail unless-applicable law requires use of another method: The notice shall be directed.to
the Property Address or any other addre ss. Borrower designates by not_ic_i_e“-to Lender. Any notice 10.5I;en’der,ﬂ.ssr‘ialln;be'
given by first class mail to Lender's ardress stated herein or any ‘other-address Lender desigiates ‘by: neticeto

Borrower. Any:notice provided for in this Security Instrument shall be:deemed to have been giveii td.Bﬁ'rrb‘Wi_ar‘Or
. o Lt F

Lender when given-as provided in this paragiasit;

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property-is located. In the event that any provision or ctause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting rrovision. - To this end the provisiens of this Security
Instrument and the Note aré déclared to be severable. // o '

16. Borrower's Copy. Borower shall be given one confornsd copy of the Note and of this Security
Instrument. ' _ C

17. Transfer of the Property or a Beneficial Interest in"Qo,rrower. I7 m,l}.br,;-,anx,épart.of the;{,l?rqpert)_@, or.any
interest in it sold or transferred (or if a beneficial interest in Bor‘wae'r;.;isg§olg or ¥ansferred ‘and Borrower isinot a
natural person) without Lender's prior written consent, Lender. may, at‘its"option, 1eqiire immediate. paymerit in-full
of all sums secured by this Sgcurity Instrument. However, this option shail not be. esecised by Lendér if exercise is
prohibited by federal law as:of the date of this Security Instrument. IEE

If Lender exercises this: option, Lender shall give Borrower notice of acceleration. The nsiice. shall provide a
period of not less than 30.-days from the date the notice is delivered 4r ma‘iléd-_within which Burrower‘_,ripust?piqy-a!l
sums secured by this Security Instrument. If Borrower fails to bay;-_the's,é;"sumsfp'r_ior to the expiration of this period,
Lender may invoke any.rémedies permitted by this Security Instrumentswithout further notice or demand on
Borrower. SRR SRR L ST

18. Borrower's Right to Reinstate. If Borrower meets certain congitions, Borrower shall have the right tothave
enforcement of this Security Instrument discontinued at any timé prior to the earlier of: (a).5 days (or:such;
other period as applicable law may specify for reinstatenienty Before sale of the Property pursiant toiany
power of sale contdingd in this Security Instrument; or {b) entry,of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays. Lender all sums which then would be due under
this Security Instfiment and the Note as if no acceleration had occurred; (b) cures any defuit of any other
covenants or agreements; (c) pays all expenses incurred i’n;erjfoyt:i:ng this Security Instrument, including, but
not limited to, reasonable attomeys' fees; and (d) take such action as Lender may reasonably require to

assure that the lien:of this Security Instrument, Lender's rights in thé Property and
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[Check applicable box(es)] | | . 20956587

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment. Ride[—:=
Balloon Rider Rate Improvement Rider Second Home Rider " -
VA Rider Other(s) [specify] '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securrty
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
4
%’y‘»@/«_/ (Seal) j[jm/mxﬁ) C.? % (Seal) ..
MES F MAHON -Borrower BONNIE J MAHGN -Borrower,
N (Seal) _(seah,
-Barrower - -Borrower: "
- (Seal) - (Se -
-Borrower ' -Borrower-_f '
STATE OF ILLINOIS, County ss:

l, ,a Watary Public in and for said county and state do hereby cemfy .
that JAMES F MAHON AND BONNIE J MAHON, HUGBAITD AND WIFE

, personally “«rown to me to be the same person(s) whose\;\'

name(s)
~ subscribed to the foregoing instrument, appeared before me this day in'zerson, and acknowledged that 7 he y
signed and delivered the said instrument as THEIR free anc voluntary act, for the uses and purposes

therein set forth.

Given under my hand and official seal, this 29TH dayof (ULY Qﬂ
My Commission Expires: \\, Y- O”) (@A.Q&-

Notary Public

OFFICIAL SEAL
ARLEAN FUDALA
NOTARY PUBLIC, STATE OF ILLNOIS
MY COMMISSICN EXPIRES 11-3- 2003

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:

KENNETH KORANDA MID AMERICA BANK, FSB.

1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P. O. BOX 3142 ~ P. O. BOX 3142 L
NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 60566-7142 . ' .
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