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DEFINITIONS

Words used in multiple sections of this documenf are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cenrtain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument'" means this document, which is dated Zlogust 22, 2002 ,
together with all Riders to this document.

(B) "Borrower"is Rick R. Solis, an unmarried persen

AND Bruce G. Wilsén, an unmsrried person

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is SMART MORTGAGE ACCESS L.L.C.

Lender is a CORPORATION

organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 835 STERLING AVENUE , SUITE 230

PALATINE, ILLINOIS 60067

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated August 22, 2002

The Note states that Borrower owes Lender Two Hundred Twenty-Nine Thousand Five
Hundred and 00/100 Dollars
(U.S. $229,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2032 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F} "Loar™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due uncer ¢ Note, and all sums due under this Security Instrument, plus interest. :

(G) "Ridexs" izeans all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to v zxvcuted by Borrower [check box as applicable]:

[] Adjustable Rate Rig=e [x] Condominizm Rider [ ] Second Home Rider
Balloon Rider [ Planned Unit Development Rider || 1-4 Family Rider
VA Rider [ Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all coruolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oriers (that have the effect of law) as well as all applicable final,
nen-appealable judicial opinions.

(D "Community Association Dues, Fees, and Azscosments"” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Prorerty by a condominium association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer" means any transfer of fands, other than a transaction originated by
check, draft, or similar paper instrument, which is initiates «arough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruci, oz authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pant-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers and automated clearinghouse
transfers,

(K) "Escrow Items'" means those items that are described in Section 3

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of danages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived in-Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of a'l or any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or dcfzult on,
the Loan. :

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Propérty, whether or
not that party has assumed Borrower's ¢bligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and:all renewals; extensions and-
modifications of the Note; and (ii) the performance of Borrower's covendiits and agrécricnts undér
this Security Instrument and the Note. For this purpose, Borrower-does hereby ‘mortgage, ;grant and ccmvey
to Lender and Lender's successors and assigns, the followmg descnbed property located in the

(COUNTY " {Type of Retoiding Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

UNIT 607 A'D PARKING SPACE 78 TOGETHER WITH IT3 UNDIVIDED PERCENTAGE
INTEREST IN 7HE COMMON -ELEMEINTS IN PRAIRIE AVENUE LOFTS CONDOMINIUM AS
DELINEATED AYD DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
0011008039 RE(U’DED OCTOBER 29, 2001, IN THE SOUTHWEST 1/4 OF SECTION
22, TOWNSHIP 39 .40; ~H, RANG]" 14, EAST OF THE 'I'HIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILI;_INOJ.;

Parcel ID Number: 17-22-314-017 wop " “which fcurrent]y has the address of
221 E Cullerton Ave #607 _ .‘ ' [Street]
CHICAGO [City], illinois 60616 o [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected “n the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propertv Ml replacements and
additions shall also, be covered by this Security Instrument. All of the foregomb is referred to in this
Security Instrument as the " Property "

BORROWER CpVENANTS that Borrower is lawfully seised of the estate hereby critv: yed and has
the right to mortgage grant and convey the Property and that the-Property 1s unencumbered. occept for,
encumbrances of récord. Borrower warrants and will defend generally the title to the Property as 'mst all
claims and demands, subjéct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants-for national use and non-umform
covenants with limited vanatlons by jurisdiction to constitute a uniform secunty instrumeiit: covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agrée as follows:

1. Payment of Prmc:pal Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay wheh die the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow. Items
pursuant to Section 3. Payments due under the Note and this Sectrity Instrsment shall be made in U.S.
0722224
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash, (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wiiiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ech Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapp'ieo funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. it Carower does not do so within a reasonable period of ime, Lender shall either apply
such funds or return thum .0 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ih: Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futvie against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrunént or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments i Troceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendei snall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due undei *¢-Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the sider in which it became due. Any remaining amounts
shall be applied first to late charges, second to any.other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mav be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandingLender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges (fus. Voluntaty prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peziodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period ¢ P:yments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen* of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security [rs*-ument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property; il any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
0722224 @
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender recejpts evrdencrngI such payment within such time period as Lendér may require.
Borrower's obhganon to make such payments and to provide receipts shall for all purpos‘és be deemed to
be a covenant and agreement contamed in fhis Security Instrument, as the phrase "covenarit and agreement”
is used in Section 9. If Borrower is obhgated to pay Escrow Items drreetly, pursuant i a waiver, and
Borrower farls to pay 'the afmiouit due fot an Escrow Item, Lender may exercrse its rights under Section 9
and pay such amount and Borrower sh%l then tie obligated under Seetron 9 to repay to ‘Lender any such
amount. Lender may revoke the waiver- is to any or all Escrow Itéms at any tiic by ra notrce given in
accordance with Sectton 15 and upon such revocation, Borrower shall pay to L&nder all Funds and in
such amounts, that are then reqmred under: this Section 3.

Lender may, at any | time, collect andl hold Funds in an amount (3) sufficiehit io perrmt Lénder to apply
the Funds ¢ thé time specrﬁed under RESPA, and (b) not to exceed the maximim amoliit a lender can
require under PESPA.  Lénder shall estrmate the amount of Funds due on the basrs of ,current data and
reasonable: estrmater of expendrtures of future Escrow Items or otherwise m*accordance With Apphcable _
Law.

The Funds shall be held in an institution whose deposits are insnfed by a fede'ral agency,
instrumentality, o1 enttty (irct: .ding Lender, if Lender is an institution whose deposrts aré 50 insured) or in
any Federal Home Loan Bw‘ Lender sh.all apply the Funds to pay rhe Escrow Iiéis tio 1ater than the time
specificd under: RESPA Lender shall not charge E Borrower for holdrng and applyrng the Funds, annually
analyzing the escrow account or vmfyrrm the Escrow Items, unless Lender pays Borrower ifiterest on the
Funds and Apphcable Law permrts Ler der o make such a charge Unless an agreement is fiadé in writing
or Applicable Law requlres interest. to: be [ai0 on the Funds, Lender shall not beé requrred 10 pay Borrower
any interest or earmngs on the Funds Eorrc we* 2nd Lender can, agree in wnténg, howeyg; that interest
shall be paid on the Funds Lender shall glve o Gorrower, wrthout charge an annual accountmg of the
Funds as reqmred by RBSPé _

If there 15 2 § surpl 15 of Funds held in escrow; as deﬁned under RESPZA Lender shall account to
Borrower for the excessffun § in ¢ accordmce with RESE'A: “ there is a shortage of Funds held in escrow
as defined under RESPA L‘ nder shall notrfy Borrower as =y 1red by RESPA and Borrower shall pay to
Lender the am'ount necessary 10, rnake up the shortage in accorr‘ar.e wrth RESPA but in an more than 12
monthly payments it there isa deficrency of Funds held'in CSCTOW. deﬁnedrunder RES _
notify Borrower as requrred by RESPA and Borrower shall pay to Lr,ncnr the arndunt }.qeessary to: make
up the deﬁcredcy in 3660 dance wrth RE.:PA but in no more than 12 n.:“rthy pay*lnents‘ '

Upon payme fu all sums‘ seeured by thts Secunty Instrumen, Lender shallépromptly refund
to Borrower any Funds hel ender _‘ '

4. Charges, Lrgés- ”'Borrowe_r shall pay all taxes, assessments charge.,, f‘ nes %!nd' 1mposrttons
attributable to. the roperty hich can %ttam pnonty over this Secunty Instrument,measeho‘l&p_ m_ents or
ground | rents on the Pro it any, and Commumty Assomatron Dues, Fees, aiid Asscssmints, if afty. To
the extent that these items are. .Escrow Itt.ms Borrower, shall pay them in the mafifief provrg:rtg,; % Secnon 3,

G T st

Borrower shal ‘ff ! tly( dlschargt’ any hen Wthh has pnorrty over tlus Secunty Insgo: ment unless
ST « TR v CHe
Borrower (a) agree w ment of the oblrgatton secured by the ‘hen ‘rn a manner armptable
{ orfe \ rmlng such agreement (b) con ests_the lﬁnrn geod faith
gins t enforcement of lhe hen rn, legal proceedmgs whlch m ot 5 opﬁriutpfn opera e to
) forceny . s'e pr_oceedmgs are pendr trof ’y ri'gs
are concluded or (c) secures from“the rplder of the lien‘an agre t s _subordmanng
,nstrument It Lender deterrnlnes that’ any part of the Property 1s subject 104 lien

which can attam (pnonty over thrs Seeunty Instrument Lender may glve Borrowé'r a notrce 1dent1fylng the

-"TU
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,

right to Aisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require’ Rorower to Pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior,- certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatizp cervices and subsequent charges each time Temappings or similar changes occur which
reasonably might «ifsct such determination or certification. Borrower shall also be responsible for the
payment of any fees mnposed by the Federal Emergency Management Agency in connection with the
review of any flood zode determination resulting from an objection by Borrower.

If Borrower fails o meintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-ani Borrower's expense. Lender is under no obligation to purchase any

hazard or liability and might provide zresicr or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insuranice “overage $0 obtained might significantly exceed the cost of
insurance that Borrower could have obtained. 'Anv-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tvis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sha’{ be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals o} such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard merigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, Lov otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 sizadard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carner i Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrewe: ~iherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required 0y i.¢nder, shall

0722224 \J
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a. bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the P.rolbeﬁy to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, ‘climinate building or other code violations or dangerous conditions, and have utilities turried
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not .
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or.all
actions authorized under this Section 9. _

“Any amounts disbursed by Lender under this Section 9 shatl become additional debt of Borrower
secured by this, Security Instrument. These amounts shall bear interest at the Note rate from the daté of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting .-

ment. : ' ‘
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borsowsr acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees tethe merger in writing. R ‘

10. Mortgzge Insurance. If Lender required Mortgage Insurance as a condition of, making the Loan,
Borrower shall jpay ‘ite premiums required to'maintain the Mortgage Insurance.in effect. If, for any reason,
the Mortgage Insurauc. civerage required by Lender ceases to be available from thic:mortgage insurer that
previously provided such msarance and Borrower was required to make separately desig’rgiatcd*p?li‘gm,ents

toward the premiums for{Mortgage Insurance, Borrower shall pay the premiums required to .obtain
coverage substantially equivalent: to’ the Mortgage Insurance previously in effect, at a cost -substantially
equivalent to the cost to Borrowe: of the Mortgage Insurance previously in effect, from an alternate
mortgage ifisurer selected by Lerder. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower, shall continue to pay 1 Lender the amount of the separately designated payments that
were due when the insurance coverage crasad to be in effect, Lender will -accept, us¢ and retain these
payments. as 2 non-refundable loss Teserve iz lien of Mortgage Insurarice. Such loss reserve: shall be
non-r:ﬂmdabld;.'ngtwittelsiﬁxlding{th'c fact that e Loan is ultimatefy ‘paid in full, and Lender shall not be
required to pay Borrower-any interest or earning; on such loss reserve: Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i th amount and for the period that Lendeér requires)
provided by ai insurer selécted by Lender again Leceiaes available, is obtdined, and Lender requires
separately designated paymerits toward the premiums for Miortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: s required to make separately designated .
payments toward the premiums for Mortgage Insurance, Borrov.er shall pay the premiums required to
maintain Mortgage Insurance in. effect, or to provide a noa-refindable loss reserve, -until Lender's
requirement for Morigage Insurance ends in accordance with any writtes agreement between Borrower and
Lender providing for such termination or until termination is required by Anplicable Law. Nothing in this
Section 10 affécts Borrower's obligation to pay interest at thie rate proviaed in the Note. )

Mortgage Irisurance reimburses Lender (or any entity- that purchase: e Nate) for certain losses it
may incur if ‘Borrower does not repay the Loan as agreed. - Borrower is ot 2. party to the Mortgage

Mortgage insurers evaluate their total risk on all such insurance in force froia ime to time, and may
enter into agreements _withhqtherparties.that share or modify their risk, or reduce losser. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party ‘ur parties) to
these agreements. These agreements may require the mortgage insurer to make payments uging any source
of funds that the méTtgage irisurer may have available (which 'may iniclude funds obtaificd frori 1Mortgage
Insurance preiniums). ' ' o . '

As a resilt of these agreements, Lender, any purchaser of the Note, another insurer, any 1cinsurer,
any other entity;;or.any affiliate of any of the foregoing, may receive (directly- or indirectly) amounts that
derive from (or;might be cha acterized as) a portion-of Borrower's payments for Mortgage. Insurance, in
exchange for: sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender tékes a share of the insurer's risk in. exchange for a share of the
premiums paid 10 the insurer, ‘the arranjzement is often terimed "captive reinsurance." Further:

“(a)"Any. siich agreements will not affect the amounts that Borrower has agreed to pay for

Mortgage Insurance; of any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the

6." Ocpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wit'ian) 60 days after the execution of this Security Instrument and shall continie fo occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise qg:qcs 't vriting, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist wlick are beyond Borrower's control.

7. Preservation, Maiuienance and Protection of the Property; Inspettions. Boifower shall not
destroy, damage or impair ‘ie Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowver is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 th icpair or restoration is not cconomically feasible,; Borrower shall
promptly repair the Property if damaged io avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectieii with damage to, or the taking of, the Pro‘p“éfty, Borrower
shall be responsibie for repairing or restoring the Property only if Lender has released pfoceeds for such
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a series of
progress payments as the work is completed. If the insardnce or condemnation proceeds dre not sufficient
1o repair or restore the Property, Borrower is not relieved o Borrower's obligation for the completion of
such repair or restoration. ' .

Lender or its agent may make reasonable entrics upor.zid insnections of the Propefty. If it has
reasonable cause, Lender may inspect the interior of the improvemets ¢n.the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe<ifying such reaso nable cause.

8. Borrower's Loan Application. Borrower shall be in default if dozing the ‘Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or With Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information sy statefients to Lender
(or failed to provide Lender with ‘material information) in connection with ‘e Loan. Material
Tepresentations include, but are not limited to, representations concerning Borrower : ucsirancy of the
Property as Borrower's principal residence. B 7,

9. Protection of Lender's Interest in the Property and Rights Under this Security Iiistrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instriiment, (u) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation-of forfeiture, for
enforcement of a lien which may attain priotity over this Security Instrument or to ghforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights undér. this Security
Instrument, including protecting and/or assessing the value of the Property, and securing nd/ot repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums stdiifed by a lien

which has priority over this Security Instrument; (b) appearing in court; and ayiflg reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other laW. These rights
may mclude the. right to- recrermyfe «ertain disclosures, to request and obtain cancellatron of the
Mortgage Insu ance; to have the’ Mortgage Insurance terminated automatrcally, andlor 0 receive a_.

" refund of any Mortgage In 'rance premmms that were unearned at the time of suchi éanicellation or-
termmatron T B

11 Assrgnment of Mrscellaneous Proceeds; Forfeiture, All Miscellaficonis Procéeds are hereby
assigned to and §hall be paid to Lender.

If the Property 18 datiaged, such Mrscellaneous Proceeds shall be appIred to restoratioft or repair of-
the Property, if the restoration of repznr is economically feasible and Lendef's security i§ ot lessened.
During such repair, and &ﬂormon period, Lender shall have the right to hold: siéh Miscelianéoiis Proceeds
until Lender has had an Opportunity to inspect such Property to cnsure the work has been‘ completed to
Lender's sati sfac'uon, provrded that such inspection shall be undertaken promptly Lénder 1 may pay-fort

-repairs ary. rostoration in, a smgle dJsbursement or in a series of Progress payments s thé work is
-completed. U, css an agreement is made i wntmg or Applicable Law requrres irifefest 16 be pzud ot §uch
_ Miscellaneous. Pic ceeds, Lender shall not be requrred to pay Borrower any ifterest or. earrnngs on such,
Miscellarieous Procer ds, If the' restoratton Of repair is not econonncally feasiblé or Lender'§ 568 securrty would
be lessened, the Mrs.waneous Proceecls shall be applied to thé sums secaréd’ by tlns Secun,
whether or not then gue, with the excess, if any, paid to Borrower Such Miscelianieous iProcee dssshall be
applicd in the order provide for in Secuon 2. T

In the “évent of a doal talrlng, c:lestructron, or loss in value of the Property, the Mlsc'ellaneous
Proweds ‘shall be- apphed to. the m:*.s secured by this Security Instmment, whether or not then due, with
the excess, if‘any, paid to Borrow.r.

In the event of a parnaI taking, ‘destiuction, or loss in value of the Property it wmch the fair market
valug ‘of the Property immédiately bemr ihe partial taking, -destriaction, or-1085 in value i8 equal to or
greater than the amount of the SUIS, £ Securrd by, this Security Instrument 1nuned1ately bﬁfore the parnal
taking, dest.rucnon, ‘or loss alue unles:. darrower and Lender otherwrse agree in writing,
secured by tlus Secur?rty Instrument ,hall be redvead by the amount of the Mrscellaneous Proceeds,

OWi n (a) the tota arnount of the sums . secured nnmedrately B fore g
Bri

partial taking;’ destrucg;oﬁ, or loss (
immediately before the, particl takmg, destructlon, or lObb in value balance shall be p,ard;,to Borrower» :
In the event of 2 partla] taklng, de structton, or loss 1 i vuurte of he Property 1n wlnch the far; market E
ll S .

de‘ﬁned in the next senter Ice) offers to-make an awaru 17 vttle a clalm for
T A eL g B GR f RE T T AL i : 5

=@m
Borrower falls to respond to L nd.___:_, /ichi
to collect and apply ‘thie, Miscellineous’ ds either to reStorfation or repair Cf :
Sums, secured by tlu?éﬂ&?”ﬁﬂnstmment w_g‘retlie“r’-'br"not"theﬁ due Oppo‘s:in‘g'&arty m,ats the tHird p party”
that owes Borrower‘Mrscellan’é’o"u’?Proeeeds or the party agamst whom Borrowerfhas 4 rv Jht of acno
regard to Mlscellaneo%Eroceeds‘_ N ‘ 7

t
any award of c1a1m i “damages that art- attnbutable to the 1m rmegt .of
are hereby assignicd and shail | ' *
All Mlscellarfeo'ﬁ’s“«Proff
apphed in th"‘ﬁorde?ﬁ%‘ﬁ%gotf i Sectron 2.
No ele &
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of *niz Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; pud (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acccmricdations with regard to the terms of this Security Instrument or the Note without the
co-signer's conseit.

Subject to the! provisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligations-ancer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights anv kznefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liablity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agriewents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors aad assigns of Lender.

14, Loan Charges. Lender mov charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pro.ecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lim'ter. t+, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exp:vss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitioni on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum 'oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be colected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be ridvied by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to muke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. It a refund reduces principal, the
reduction will be treated as a partial prepayment without any pregavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptaice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Burrcwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with'tris Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumer ¢ sholl be deemed to
have been given to Borrower when mailed by first class mail or when actually delivezcd co Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice t a/l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shali be the Proprrty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein urless Lender has designated another address by notice to Borrower. Any notice in
connection withi this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

0722224 %
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16. Governmg Law, Severablllty, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located All rights and
obligations contamed in this Secunty Ingtrument are subject to any requifements and lmutatrons of
Applicable Law. Apphcable Law might explrcrtly or implicitly allow the partles to agree by contract or it
might be silent, biit such._s' ence shall riot be-construed as a prOhlblthIl against agreement by contract, Iii'
the event that any provision ‘or ¢lause of this Security Instrutent or the Note conflicts with Appllcable o
Law, such conflict shall. not affect other provrsrons of this Security Instrument or the Néfte which. can be
given effect w1thout the conﬂtctmg pro] vision, ‘

As used in thls Secunty Instrument (a) words of the masculine gender shall méan and mclude
corresponding neuter words or words of the feminine gender (b) wotds in the singular shall mean and
include the plural and vrce versa; and (¢) the word "may" gives solé chscretron' without any obligation to
take any action.

17, Bormwer s Copy. Borrower shall be given one copy of thi¢ Note andfof this Secunty Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower As used‘ in this Section 18,
"Interest in ths Property” means, any legal or beneficial interest in the Pmperty, icluding; but not lmnted
to, those benef cial interests. transfeited in a bond for deed, contract for deed iinstallmerit sales contract or
eSCIOW agreement 1 initent of which i is the transfer of title by Borrojver at a future date to a purchaser.

If all or any pan o“ the'Property or any Interest in the Property is sold or transfexred (or if Borrower
is not a natural persoun no a beneﬁcral interest in Borrower i§ sold ‘of transferred) withoiit Lender's prior
written consent, Lender my. require lmmedrate payment in full of all sums secured ‘by this Security
Instrument However this oponn shall not be exercised by Lender if ‘sich exercise s prohrblted by
Applicable Law.

If Lender, éxercises tlus option, L ender shall give Borrower notrce of accéleration, Thie nottce shall
provide a- penod of not less than 30 days from the date the notice is given in: dccordance with Section 15
within which. Borrower must pay all suras secured by this Secunty Instrument If Borrower fails to pay
these sums pnor fo- “the exprranon ~of this pencd Lender may invoke. - any 'femedics perrmtted by this
Security Instiiri ent: wrthout further notice or ge:nend on Borrower.

19. Borrower § Rrght ~to. Reinstate After AT eleratlon. If Borrower micets oertam conditions,
Borrower shall ‘have the;. right to- lmve .enforcemert of this. Secunty Instmment- drscontmued at any time
prior to the. earhest of: (a) five. days before sale of tle “roperty pursuant to iSecnon 22 of this. Security
Instrument; (b) such other-period ‘as Applicable Law miglt specify for the temnnatlon ofJBorrower § right
to remstate or' (c) entty of a Judgment enforcing this Securitv Instrument ‘Those conditions are that
Borrower (a) pays:Lénder all siims- which then would be due vadar this Secunty Instrument and the Note
as if no acceleratlon -oceurred; (b) cures any default of any.oliericovenants: or agreements (¢), pays-all
€XPENSES | 1ncurred1 ‘ ngatlus Secunty Instrument, 1nclud1ng, by 1 dimited to\ureas’d"ﬁ‘able attgrneys'
fees, propertyl mspecuon-rand valuatmn fees, and other fees mcunedtfor the nurp%‘se‘ of. protectmg Lender $
1nterest in the Pmperty and nghts under this Sccunty Instmment an (d) ta: 5% such actm‘ﬁcas Lender may
reasonably reqr.ure to" assuré that ‘Lender's intercst - in- the Pro Al .runghts und;r: thrs Secunty
Instrument, ‘and: Borrower § obhgatron to pay. the sums secured by ‘this-Seck ity: ‘ t« sha]l contmue
unchanged- unless as ptherwise- proyided. under. Applicable: Law:: Lende
such remstatement sums a_nd expenses, i-one .or more of the 11

o) d*by-a efederal agency, msr u"tentahty or
%unds wransfer Upon remstatementr by Borrower - this; Secuntyahts'rmnent and
2 'hall remam fully effective as 1f 1o acceleratmn lizd. occurred;: How.»er this

i :
Periodic Payments 7dj ”und the Note 'and tlus Secunty Instrume ‘per - ortgage loan
servicing obligatio . e' ‘Note, ‘this Security Instruinents:- and«tApphcable»Law Thei€ also- might be
one Or More changes ithe.Loan- -Servicer unrelated to a sale: of the Note: . If there is a change of the Loan
Servicer, Borrower will: beigtven written notice of the change which' will state-the name afid-address of the
new Loan Servrcer the address to which. payments should be made. and 3 y;other 1nfonnatron RESPA

ERL N |
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comumence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be ae2med to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cuce given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant t) Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this S<ction 20.

21. Hazardous Subuiances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or ‘a-a~jous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroszue, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal !av.s-and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prciecdon, (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defipzd in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us; disnosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oo in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2 inat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, diie to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value<uf the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propeity of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to nornal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ii* ¢ onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cla'm, lemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pioscrty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlesgz,, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release v: ttireat of
release of any' Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. '

1
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant aid agree 4§ follows:

22. Acceleration; Remedles. Lénder shall‘give notice to Borrower prior to acceleratlon following
Borrower's breach of. any covenant or agreement in this Security Instrument (but not prior to

acceleration under Sectlon 18 unless Applicable Law provides otherwrse) The notice shall specify; (@)

the default; (b) the actron requn'ed to cure the default; (c) a date, not less than 30 days fiom the date
the notice is glven 10: Borrower, by which the default must be cured and (d) that fallure to cure the
default on or: ‘before the date specrfied in' the notice may result in acceleratron of the: 3“ s secured by
this Secunty Instrument, foreclosure by Judrcml proceeding and sale of the Property The notrce shall
foreclosure proceedmg the non-ex:stence of a default or any other defense of Borrower to acceleratron
and foreclesuve. If the default is not cured on or before the date speclﬁed it the notice; Lender at its
option may require nnmedlate payment in full of all sums secured by thrs Secuf";ty Instmment
without furthe;” domand and may foreclose this Security Instmment by Jlldl(:lal proceedmg. Lender
shall be entltled 15 o llect all expenses mcurred in pursuing the nemedres provrded in thls Sectron 22,
including, but not litait 'd to, reasonahle attorneys' fees and costs of title evidence.

23. Release. Upon parment of all sums secured by this Security Instrumeit; Lender §hail release this
Security Instrument Borrower shill pay any recordation costs. Lender may charge Bofiower a fee for
releasing this Secunty Instrument ut anly if the fee is paid to a third party for sefvices’ téndered and the
charging of the fee is perrmttcd under Applicable Law.

24. Waiver of Homestead. In accorda:ice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the 1llinois hor.‘stcad exemption laws.

25. Placement ol‘ Collateral Protectron Insuy «mce Unless Borrower prov1des Lender wrth evidence
of the i msurance coverage reqmred by Borrower s agreemani with Lender Lender may_ purchase insurance
at Borrower's expense to profect Lender s mterests in Bor.*.vc:'s collateral Thls 1nsura'rslgc%‘ may, but nieed
not, protect Borrower s mtcrests The coverage that Lendn purchases may not pMy claim that
Borrower makes or any c1a1m that is made against Borrower m rc.mecnon wiih the collateral: Botrower
may later cancel any. 1nsurance purchasr d by Lender but only after ;rov iding 'L'ender wmmence that
Borrower has obtamed IHSMCC as mred by Borrower's and Lenoc:' g aereemé“’t If Lender purchases
insurance for the collateral Borrower w111 be responmble for the costs of ma‘ Jnsurance mcludmg interest
and any other charge L nder may 1mpose m conncctlon w1th the placement of tbe 1nsrggnce until the
cffective date of the cancellanon or exprranon of the i insurance. The costs of the msn nnce amay be added to
Borrower $ total outstandmg balance or obhgatlon The costs of the i 1nsurance may u\, mers, ﬁlan the cost of
insurance Borrower may be able to obtam on its own.

oy
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: %g
Q@‘ ? {Seal)

R:l.ck R. So 18 -Borrower
Bruce G W:I..lson -Borrower
2 (Seal) (Seal)
~purrower -Borrower
(Seal) S (Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Borrower -Borrower
0722224
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STATE f‘izLLINOIS,
I, LG \ e , a Notary Public in and for said county and
state do hereby cfrtify. that Rick ‘R. Solis and Bruce G. Wilson

personally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and pUrposc therein set forth.

Given rader my hand and official seal, this 22nd day of Aug 2002

My Commission Expires:

"l
Notary Public

0722224
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'CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is miade this 22nd day of Auqust, 2002 .
and is incorporated into and shall be dzemed to amend and supplement the Mortgage, Dééd of Trust, or
Security Deed (the "Security Instrument”) of thé same date given by thé undersigned (the *Borrower") to
secure Borrgwer's Note to SMART MORTGAGE ACCESS L.L.C.

(the
“Lender") of the =am: date and covering the Property described in the Security Instrument and located at:
221 & Cullerton Ave #607, CHICAGO, ILLINOIS 60616

_ [Property Address)
The Property includes a unit in,) together with an undivided interest in the common elements of, a
condominium project known as:
FRI.IRIE AVENUE LOFTS
i a.m- of Condominium Project]
(the "Condominium Project”). If the owners asseciation or other entity which acts for the €ondominium
Project (the "Owners Assocratlon") holds ui'c o property for thé benefit or use of” rts members or
shareholders, the Property also 1nclud='s Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the.covenants and agreements ‘made i i the Security
Instrument, Borrower and Lender further covenant and agree as falows:

LR o

A. Condominium Oblrgatrons. Borrower shall perform #4t-of Borrower's obhgatrons under the
Condominjum Project’s | Constltuent Documents. The “Constltuent Decun ents“ are the: (1) Declaration or
any other document whrch creates the Condonumum Project, (u) by-mv 3 (ur) code of regulatrons and
(iv) other equlvalent documents Borrower shall promptly pay, when dt,e all dues and assessments ]
imposed pursuant to the Constrtuent Doc'uments L]

B. Property Insurance. So long as the Owners Assogiation maintains, witli'a generally accepted
insurance carrier, a master or "bIanl et” polrcy on the Condonnmum Project which-iZ satrsfactory to
Leuder and whrch prov1des rnsurauce coverago in the amounts (rncludrng deductrtle i ’tmls) for the

‘‘‘‘‘

hazards mcludmg, but ‘ot lrmrted to earthquakes and ﬂoods frorn whrch Lender requ‘ﬁ.r i surance,

0722224 B
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Zender requires as a condition of this waiver can change during the term of the loan,

Borrower. shall give Lender prompt notice of any lapse in required property insurance coverage
provided by ‘th= naster or blanket policy.

In the evenr o1 a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and sbuil b¢ paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wirb-the excess, if any, paid to Borrower.

C. Public Liability Insuravce. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maimairs a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procesds of any award or claim for damages, direct or consequential,
payable to Borrower in connection wili zily condemmation or other taking of all or any part of the
Property, whether of the unit or of the comuw« elements, or for any conveyance in licu of condemnation,
are hereby assigned and shall be paid to Lender. Sach proceeds shalt be applied by Lender to the sums
secured by the Security Instrument as provided in Uection 11.

E. Lender's Prior Consent. Borrower shall nct. except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Pzoperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandorirint or termination required by law in the
case of substantial destruction by fire or other casualty or iu foo-case of a taking by condemnation or
eminent domain; (il) any amendment to any provision of the Constitiem Documents if the provision is for
the express benefit of Lender; (iii) termination of professions!. ranagement and assumption of
self-management of the Owners Association; or (iv) any action which wou!d have the effect of rendering
the public liability insurance coverage maintained by the Owners Association vr.acceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments svhen due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agre: to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rateand shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and provisions contained in this
Condominium Rider.

QQ&L }}/ (Seal) @4«/ Q é&f (Seal)
RJ.ck R. Solis : -Borrower ce ‘G. Wilson -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Senss (Seal)
-Borrower -Borrower
(Seal) 4 (Scal)
-Borrower -Borrower
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