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MORTGAGE

DEFINITIONS

Hon - 424

Words used in multiple sections of this documght are defized below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding e usage of words used in this document are
also provided in Section 16.

(A) "Security Jnstrument” means this document, which is dated “Zuagust 12th, 2002 ,
together with all Riders (o this documernt. '
® "Borrower" is WAYNE S. MULDROW, UNMARRIED

PRAIRIE TITLE
6821 W. NORTH AVE.
OAK PARK, IL 60302

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is MORTGAGE BANCORP SERVICES

Lender isa CORPORATION
organized and existing under the laws of ~THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

2 -6ilL) 0010
v TN
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(P) "Successor in Interest of Borrower"

means any party that has taken title to the Property, whether or
not that party has assumed Borrower's oblj

gations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumen; secures to Lender: (i) the repayment of

(ii) the performance of
this Security Instrumen:t and the Note. For this purpose, Bor
o Lender and Lender's Successors and  assigns,

COUNTY

the Loan, and ajl renewals, extensions and
Borrower's covenanis and agreements under
rower does hereby morigage, grant and convey
the following described property located i (he

[Type of Recording lurisdiction]
[Name of Recording Jurisdiction]:

10-36-412-006 .

Parcel ID Number: which currently has the address of
[Streer]

[City], Hlinois 60645 [Zip Code)

6639 N. ROCKWELL
CHICAGO
("Property Address"):

06964602

TOGETHER WITH all the improvements now or hereafter erected on the preperty, and all

casements, appurtenances, and fixtyres Dow or hereafter a part of the property. All splacements and

additions shall also be covered by this Security Instrument. All of the foregoing is referr>d 15 in this
Security Instrument as the "Property."

property.
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items,
Borrower shall pay when due the principal of, and interesi
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due for any Escrow Items for which payment of Funds has been waived by Lender and, it Lender requires,
shall furnish {0 Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and 1o provide receipts shall for alj purposes be deemed (o
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant 1o a waiver, angd
Borrower faiis to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amouny (a) sufficient to permit Lender 1o apply
the Funds at th¢ vime specified under RESPA. and (b) not 10 exceed the maximum ameunt a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimate; o! expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall b='lield in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inclzdiag Lender, if Lender is an tstitution whose deposits are so insured) or in
any Federal Home Loan Bank. Uender shall apply the Funds to pay the Escrow Items no later than the lime
specitied under RESPA. Lender sh: fl et charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paidior the Funds, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funds. Borrower ard Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bo'rower. without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as definéd under RESPA, Lender shall account o py
Borrower for the excess funds in accordance with RESPA. If thers is a shortage of Funds held in £3CIow, :-"-E
as defined under RESPA, Lender shall notify Borrower as required b 7-RESPA, and Borrower shall pay io b
Lender the amount fecessary 10 make up the shortage in accordance it RESPA, but in no more than 12 E;:
monthly payments. If there s a deficiency of Funds held in escrow, as definzd under RESPA, Lender shall C‘:
notify Borrower as required by RESPA, and Borrower shall pay to Lender the <mount necessary o make “‘é

up the deficiency in accordance with RESPA, but in no more than 12 monthly pzymants,

Upon payment in full of all sums secured by this Security Instrument, Lendet shali promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines, -and. impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold paymeris or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, ¥ auy. To
the exient that these items are Escrow [tems, Borrower shall pay them in the manner provided in Seciirg 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uiijess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initials: vg! S
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o any insurance

(b) any other of Borrower's rights (other than the right 10 any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 10 the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts npaid under the Note or this Security Instrument, whether or not then due.

6. Occupansy; Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's riincipal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, swhich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are heyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Piop.riy, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resiging in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterivrating or decreasing in value due 1o its condition. Unless 1t is
determined pursuant to Section 5 that repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avs1? further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with lamage to, or the taking of, the Property, Borrower

purposes. Lender may disburse proceeds for the repairs and (es/oration in a single payment or in a series of
Progress payments as the work is compieted. If the insurance 5r ~ondemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrover's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectisis. of the Properiy. If it has
reasonable cause, Lender may inspect the interior of the improvements on he P operty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying <Leh reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if. durigg the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower. or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statmens o Lender
(or failed to provide Lender with material information) in connection with the L an. . Material
representations inciude, but are not Jimited to, representations concerning Borrower's occuparcy af the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumest i1
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for cendemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c)} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under 1his Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfacrion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless ai azreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procecus; f.ender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds:1#iiie restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellancovs Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, withane excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order provided for'in Section 2.
In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be applied to the sums sécured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. -
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums secured by this”Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrcwer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by, the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the total amount.ef the sums secured immediately before the
partial taking, destruction, or loss in value divided by L) the fair market value of the Property

immediately before the partial taking, destruction, or loss in valuz. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking;-destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procieds sball be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendurto Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seitle’a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the. Froperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the rhird party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right-ofiaction in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begui fnat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lenser's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Securily Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrumeni shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject t0 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conilicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transrer of the Property or a Beneficial Interest in Borrower. As used in this Section 8,
"Interest in the Froperty™ means any legal or beneficial interest in the Property, including, but not limited
10, those beneficial-iuicrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tie-urent of which is the transter of title by Borrower at a future date to a purchaser.

If all or any part ofthe/Property or any Interest in the Property is sold or transterred (or if Borrower
is not & natural person and a veueficial interest in Borrower is soid or transferred) without Lender's prior
written consent, Lender may réquire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall. not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sesored by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peiicd “Lender may invoke any remedies permitted by this
Security Instrument without further notice or demani on Borrower.

19. Borrower's Right to Reinstate After Acieleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of iis Jecurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Propirty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spelify-for the termination of Borrower's righi
to reinstate; or (c) emtry of a judgment enforcing this Security” Jaztrument. Those conditions are .that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other coveinants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but no: limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the pyvinose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rigls under this Security
Instrument, and Borrower's obligation (o pay the sums secured by this Security Instryraent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that-Sorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectec by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, piorided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurnedrality or
entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrunient-and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevet,.inis
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periedic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Borrower's breach of any covenant or agreement in thjs Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law Provides otherwise). The notjce shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date

the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the

and foreclosuré, if the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further 'd:mind and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to c-tiet ail expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit¢a t0. reasonahle attorneys' fees and costs of title evidence,

23. Release. Upon paymeicof all sums secured by this Security Instrument, Lender shal] release this
Security Instrument, Borrower sha'( rav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bug only-if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted under App icable Law.

24. Waiver of Homestead. In accordance Wil Jilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinojs homestead exemption Jaws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance Coverage required by Borrower's agreement with-Lender, Lender may purchase insurance
at-Borrower’s expense to protect Lender's interests in Borrower's Colizreral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender purchises may not pay any claim that
Borrower makes or any claim that is made against Borrower in confiectior with the collateral. Borrower
may later cancel any insurance purchased by Lender, bul ouly after providing Yender with evidence (hat
Borrower has obtained insurance as required by Borrower's and Lender's agreeqieat. If Lender purchases

insurance for the collateral, Borrower will be responsible for the costs of that insuvane including interest

Borrower's total outstanding balance or obligation. The costs of the insurance may be more than tHe c0st of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, County ss:
I, o , a Notary Public in and for said county and

state do hereby certify that WAYNE S. MULDROW' UN marric

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument.
appeared before me this day in person, and acknowledged that he/sherhey signed and delivered the said
instrument as his/hesésheir free and voluntary act, for the uses and purposes therein set forth.

Given under vy hand and official seal, this 12th day of August 2002

My Commission Expires. (& Lé

Notary Public

N

"QFFICtAL SEAL"
ROSE < VLA
JOTARY PUBLL, D1 ATE OF LuNOIS

3

¢

N

lnitials:m_
Form 3014 1/01

@E’-G(IL) (0010} Page 15 of 15




| UNOFFICIAL COPY

1-4 FAMILY RIDER ¢

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 12th day of August 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument") of the same date given by the undersigned (the "Borrower") 10
secure Borrower's [Note to

MORTGAGE BANCORP SERVICES
(the
“"Lender") of the same daie and covering the Property described in the Security Instrument and located at:

6639 K. ROCKWELL, CHICAGO, ILLINOIS 60645
[Property Address]

1-4 FAMILY COVENANTS. In aldition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT 0 TH¥ SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached 10 the
Property to the extent they are fixtures are added 1o the Pro perty description, and shall also constitute the
Property covered by the Security Instrument: building marteriale; appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intender 'o be used in connection with the
Property, including, but not limited to, those for the purposes ¢f supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and eXtngrishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closers, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows) storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and sita2ned floor coverings,
all of which, including replacements and additions thereto, shall be deemed 10 be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold) ire riferred to
in this 1-4 Family Rider and the Security Instrument as the “Property."

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initialszm
Fage 1 of 4 Form 3170 1/01
@%5'”! {0008) VMP MORTGAGE FORMS - {B0OO)521-7251




UNOFFICIAL CQOPY |

N g

®
v Jo g abed (8000} ¥26- LD

L0/L OLLE Wiod

‘s|en|

Q () ‘Apeuold Ay jo SiURY a) JO |8 2AIR03I PUE 1D3[07 O papnuR 3q [[eys 13pud] (1) yUAWMASU]
Q;) fuunoag Gy £q paImdas swns 3 o1 parjdde 5q 01 ‘Ao JpUIT JO 1jaU9q I} 10} I9NSON SB I19MOLI0H

{fb £q piay s0-q1es. Jamoliog £q paAtoal sy e (1) JamoLiog Ol JINEJap JO 3010U $AIT 19PUT ]
) ‘A7un A1Imaas [pUOLIPPE JO} JuAUSISSE UE 10U PUe JUILIUTISSE AIN[OSqe UL $3IMIISU0D SIUAY
q;\\ 10 waumdisse st 078k § 1apua] 10 19puIT O pted 5q 01 21 SYUAY PU 1LY (SHUELS) 3N 01 20110U UIAIS
sey 1apua (11) puE SIHGUTISU] A1n2ag Y1 Jo 77 Uomaag 03 juensind {[nejap jo RNOU I2MOLIOY uaA18 SeY
19pUAT (1) ([IUN SIUSY SH) SARRDDI [[BYS IPMOLIOH ‘Jaaamop] "siuaSe §,19pUa] 10 1apuaT 01 SIWIY 3N Aed
1eys Auuadold Ay o JUBUSLAIES T gaaIde pue sy Y 199[03 O qiupe § Iopua| 10 IJ9PUIT SAZLIOYINE
jamottog -djqeded are Auadold ag) jo sway AP woym o Jo ssajpredar ‘Auadord a1 Jo (,51u4,)
SANUAADI PUE SIAI AUl [[E JIPUST| 01 SIFISUBL pue sugisse A[jpuonipuooun pue A]210[0sqe  1amOLI0g

NOISSTSSOd NI dAANTT HIATS N A0 INTLINIOdY ‘SENAY 10 INTANDISSY 'H

'PIOY3SEA] B UO S{IUAWNNASU] Annoag A J1 ,3SEILANS,,
upall [[BYS ,ASEA], PIOM Y1 "D ydeiSesed St UL pasn SY UOHAISIP [0S S IPUY] U1 ‘S3SBA[ MaUt INIIXI
01 puE $3583] SUNSIXS BY) AU JO PUINX? “Aupora 01 1St al) ALY [[BYS JIPUY] quatnugisse ap uodn
- A11adoxg A1 JO SISEA| UM UOTIIAUUO U SPEU s1.50d2p A1noss e pue {1adoid 2y JO S9sEI] 8 13pU]
01 ugisse [[pUS Jomouog ‘) NERIp 194E 1sanbax s 1apus paedn *SYSVAT IO INHWNDISSY )

‘pa1a1ap st Auadoid auil Jo oeednano §,10A0110g SUILIDUOD § UONISS

‘Sunum Ut 32158 ISIMIIYIO 1amOL0g R 19pU] ssa[uf) “ADAVANID0 S HAMOTHOd "4
|

"pajalap st 61 uoNdAS “AALATIA WALV LSNTHYA OlL VO S, yaModaod. "4

*¢ U013 Aq pamnbal s1AOUEINSUL YOIUM 10} SPIRZRY] JIUI0 )
01 UONIPPE UY §50] AT 1suRSe H0URINSH! UERIUIEL [[BYS 19M01104 HANVANGNI SSOT INAYT "d

-uorsstunad

uanuA Joud S I9pUa] MoK fuadoig ayy Jsuiede paroapiad 2q g1 WwWINISU] Auiae a0} J0uAJul
ua1] Aue MO[[R 10U [[BYS 13mM0LI0Y ‘mE[ [2Jap3} AQ panuuad se 1d39xXg “SNAI'T A LYNIQ¥OUNS "D

fi1adodly sy o1 a1qeotydde Apog [PIUSWILIAA0E

fue jo swaunbsl pue suonenar ‘saouRUIPIO SME] [[E UM Ajdwos TRUS  Jamol10y "s8ueyd
M 01 Funiim W paa1de sey J9pUY SSIUN ‘@ONRALISSR]d SUIUOZ SH J0 Auadoid sy Jo 3sn ayy ut afuweyo v

ayrui 10 01 2asFe "¥ads 10U [{eYS JamoLIog TMYT HLIM AINVITANOD ‘ALdAdOdd 4O IS "4




UNOFFICIAL COPY

Borrower agrees that each tenant of the Property shal] pay all Rents due ang unpaid to Lender or Lender's
agents upon Lender's wriitep demand to the tenant; (iv) unless applicable law provides otherwise, aj Rents
collected by Lender or Lender's agents shall pe applied first (0 the costs of taking controi of and managing
the Property and collecting the Rents, including, but poy limited 1o, attorney's fees, receiver's fees,
premiums on receiver'g bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges cu the Property, and then 1g the sums secured by the Security Instrument: {(v) Lender,
Lender's ageuts or any Judicially appointed receiver shall be liable 1o account tor only those Renis aclually
received; and (vij Lender shall be entitled 1o have a receiver appointed 1o (ake possession of apd manage
the Property and CoUeCt the Rents and profits derived from (he Property without any showing as 1o the
inadequacy of the Property.a; Security.

It the Rents of the Property are not sufficient to cover the Costs of taking control of and managing the
Property and of coliecting the/ Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower o Lender secured by the Security Instrumeny pursuant to Section 9.

Borrower represents and Wwarrante'that. Rorrower has not executed any prior assignment of (he Rents
and has not performed, and will not perform, any act tha; would prevem Lender from EXCreising its rights
under this paragraph.

Lender, or Lender's 4gents or a judicially appoanted receiver, shal N0l be required 1o enter upui,
take control of or maintain the Property betore ora ter giving notice of default to Borrower. However,
Lender, or Lender's 4gents or a judicially appointed receiver, may do so at any time whey a default occurs.
Any application of Rents shall nor cure Or waive any deraiit ir invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terminag witen all the sums secured by the Security
Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach unge: any note or agreement in
which Lender has an interest shall be 3 breach under the Security Instrumeny *nd Lender may invoke any of
the remedies permirted by the Security Instrument.

Initials:m\
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