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Words used in multiple sections of this document are difined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiug, the usage of words used in this document are

also provided in Section 16,

(A) "Security Instrument" means this document, which is dated Auguist 22, 2002 ,

together with all Riders to this document.
(B) "Borrower" is ALAN T. CASSIDY
AND NOREEN K. CASSIDY, HUSBAND AND WIFE

Borrower is the morigagor under this Security Instrument.
(C) "Lender" is FORTUNE MORTGAGE COMPANY

Lender is a
organized and existing under the laws of THE STATE OF ILLINOI S
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Lender's address is 700 EAST OGDEN AVENUE-SUITE 111
WESTMONT, ILLINOIS 60559
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated Ay
The Note states that Borrower owes Lender Three Hundred Thous

00/100

(U.S. $300,700.00
Payments
(E) "Property" means the property that is described b
Property."

(F) "Luan™ means the debt evidenced by the Note, plus interest, any

due ander the Note, and all sums due under this Security Instrument, pk
means all Riders to this Security Instrument that are ¢x uted by Borrower, The following

(G) "Riders”

Riders are to Yo executed by Borrower [check box as applicable]:

] Adjustable Re¢e Rider [__] Condominium Rider

[_| Balloon Rider ] Planned Unit Development Rider [
[ VA Rider [ Biweekly Payment Rider

(H) "Applicable Law
ordinances and administrative rulet
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means

charges that are imposed on Borrower or the |Property by a condominium

association or similar organization.
(I "Electronic Funds Transfer” means any trarster of funds, o

L CC

N

PY

qust 22, 2002
nd Seven Hundred and
Dollars

) plus interest. Borrower has promised|to pay this debt in regular Periodic
and to pay the debt in full not later than September 1, 2022 )
elow under the heading "Transfer of Rights in the

prepayment charges and late charges

D Second Home Rider

1-4 Family Rider
Other(s) [specify]

" means all controlling applicable federal, stpte and local statutes, regulations,
and orders (that have the effect of| law) as well as all applicable final,

1 dues, fees, assessments and other
association, homeowners

r than a transaction originated by

check, draft, or similar paper instrument, which 15 imiated through an clectronic terminal, telephonic

instrument, computer, or magnetic tape so as to order,

ipstruct, or authorize a financial institution to debit

or credit an account. Such term includes, but is not limied to_ point-of-sale transfers, automated teller

machine transactions, transfers initiated by telephone, wir: trup
transfers.

(K) "Escrow Items" means those items that are described in Section 3
(L) "Miscellaneous Proceeds™ means any compensation, settlement,

ers, and automated clearinghouse

|
1
aveia of damages, or proceeds paid

by any third party (other than insurance proceeds paid under the coverages devcribed in Section 5) for: (i)

damage to, or destruction of, the Property; (i1) condemnation or ot
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepres

value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender again
2 E

the Loan.

her taking ofall or any part of the
entations of. ~r amissions as to, the

st the nonpaymeat 0f, or default on,

(N) "Periodic Payment" means the regularly scheduled amount due fpr (i) principal and interest under the

Note, plus (ii) any amounts under Section 3 of this Security Instrumen.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12
implementing regulation, Regulation X (24 C.F.R. Part 3500), as t
time, or any additional or successor legislation or regulation that gov
in this Security Instrument, "RESPA" refers to all requirements and
to a "federally related mortgage loan” even if the Loan does not qu
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

THE NORTH 30 T“ZET OF LOT 17 AND LOT 18 (EXCEPT THE NORTH 30 FEET) IN
BLOCK 5 IN ROSSFL'S BONNIE BRAE ADDITION TO RIVER FOREST A SUBDIVISION OF
THE NORTH 1/2 OF T4E EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP
3% NORTH, RANGE 12. ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Parcel ID Number: 15-01-210-017-0000 which currently has the address of
1420 BONNIE BRAE PLACE [Street]
RIVER FOREST [City], llinois 50305-1202 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on 0 property, and all
casements, appurtenances, and fixtures now or hercafter a part of the property. All 12placements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred io in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except 1or
encumbrances of record. Borrower warrants and will defend generally the title to the Property against alj
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and-interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require|that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institutipn whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment of partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymierss in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted - cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest vz viapplied funds. Lender may hold such unapplied funds urjtil Borrower makes payment to bring
{he Loan curzesi, If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retrda them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance smver the Note immediately prior to foreclosure. [No offset or ¢laim which Borrower
might have now oi"1n the future against Lender shall relieve Borrower from making payments due under
the Note and this Securi'y iosument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payients or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) intercst
due under the Note; (b) principal due urder the Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payra¢nt in the order in which it pecame due. Any remaining amounts
shall be applied first to late charges, scoont to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Nuie

If Lender receives a payment from Borrowei for a delinquen Periodic Payment which includes a
sufficient amount to pay any late charge due, the pay msnt may be dpplicd to the delinquent payment and
the late charge. If more than one Periodic Payment is oristanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymersif, and td the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymen. ig applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late <parges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described inthe Note.

Any application of payments, insurance proceeds, or Miscellanes s Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of ihe Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender gn the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") tp provide “or zavment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this<ecurity Instrument as a
Jien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Sqction 5; and (d) nisrtgage Insurance
premiums, if any, or any sums payable by Borrower to Lender|in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan| Lender may require that Community
Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furn sh to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds fpr Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation t0 make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase " covenant and agreement"
s used in Section 9. If Borrower 1S obligated to pay Escrow ltems directly, pursuant 10 2 waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its Tights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given: in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and’ in
such amounts, that are then required under this Section 3. :

Lender may, atany time, collect and hold Funds inan amount () sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not 10 exceed the maximum amount a tender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of exyenditures of future Escrow [tems of otherwise i accordance with Applicable
Law.

The Funds shall be leld in an jnstitution whose deposits are insured by 4 federal agency,
instrumentality, of entity (inchid’™®g Lender, if Lender is an institution whose deposits are 50 insured) or in
any Federal Home Loan Bank. Lend<r -hall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender shaii rou charge Borrower for holding and applying the Funds, annvally
analyzing the esCrow account, or verifying, the Escrow Items, uniess Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 0 be paic-cn-the Funds, Lender shall not be required to pay Borrower
any interest OF carnings on the Funds. Borrower-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to EOrrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is @ surplus of Funds held in escrow, a5 cerined under RESPA, Lender ghall account 1O
Borrower for the €Xcess funds in accordance with RESPA. yf ‘there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requized bY RESPA, and Borrower shall pay 10
Lender the amount necessary to make up {he shortage in accordaiocs with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esco¥, \5"defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerder ‘he amount necessary to make
up the deficiency in accordance with RESPA, but in no moi¢ than 12 morhly payments.

Upon payment in full of all sums secured by this Security Instrument, Lznder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and impositions
attributable to the Property which can aftain priority over this Security Instrument, 1=aschold payments OF
ground rents on {he Property, if any, and Community Association Dues, Fees, and Assessmerts, if any. To
the extent that these itetns are Escrow items, Borrower shall pay them in the manner proviaed 10 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security fnstzarent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannet acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in geod faith
by, or defends against enforcement of the lien: in, legal proceedings which in Lender's opinion oprate o
prevent the enforcement of the tien while those proceedings are pending, but only until such proceedings
are concluded; of () secures from the holder+of the lien an agreement catisfactory to Lender subordinating

the lien to this Security Instrument. If Lender. determines that any part of the Property is subject to a lien
which can attain priority over this Security Insprument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date op which that notice is given, Borrbwer shall satisfy the Jien or take one or

Lender ay require Borrower to Pay a one-time charge fdr a reg estate tax verification and/or

S. Property Insurance, Borrower shal| keep the improvements now existing or hereafter erected on
the Property insured againgt loss by fire, hazards inchyded within the term "extended toverage," and any

and ecrtification services and subsequent charges each time Ie

Payment ‘oI 3.y ) fees imposed by the Federal Emergency Manage:
review of any tiegd <One determination resulting from an objection b
If Borrower {aijc 10 maintain any of the Coverages described

not protect Borrower, Borrower's €quity in the Property, or the contents of the Pr
hazard or Lability and might provide Breater or lesser covera
acknowledges that the cost of the ILurinse Coverage so obtai

Lender to Borrower Tequesting payment.
All insurance policies required by Lender and rencwals

certificates. If Lender requires, Borrower shall promptly give to T ence Ipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverag, .t.ot otherwise required by Lender,

€~ standard morigage clause and

In the event of loss, Borrower shall give prompt notice to the jns Tance <arrizi-and Lender. Lender
may make proof of josg if Dot made promptly by Borrower. Unless Lender and Bcrrorver otherwise agree
in writing, any insurange Proceeds, whether or not the underlying insurapce Wwas required oy Lender, shayj
be applied to Testoration or repair of the Property, if (he TCstoration or repair js €eonomiczily feasible angd
Lender's Security is not lessened. During such repair and restoration period, Lender shalp hav( ke right to
hold such insyrance proceeds until Lender has had an opportunity to j

Tequires interest o be paid on such msurance Proceeds, Lender shaij not be required to Pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or gther third parties, retained by
Borrower shall not be paid out of the insurance Proceeds and shall be the sole obligation of Borrower. If
the restoration or Tepair is not cconomically feasible of Lender's security would be lessened, the Insurance
proceeds shall pe applied to the sums secured by this Security Instrument,| whether Or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property undet
Section 22 or otherwise, Borrower hereby assigns 10 Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either t0 repair or restore the Propetty of
to pay amounts wanaid under the Note or this Security Instrument, whether or not then due.

6. Occuparcy Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 dars after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower @ principal residence for at least on¢ year after the date of occupancy, unless Lender
otherwise agrees in wntig which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenazce and Protection of the Property; Inspections. Borrower shall not
destroy, damage of impair the Trrperty, allow the Property fto deteriorate or commit waste on the
Property. Whether or not Borrower ig/iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deieriorating of decreasing in value due to its condition, Unless it is
determined pursuant o Section 5 that repaior restoration is not cconormically feasible, Borrower shall
promptly frepair the Property if damaged ‘to’ 2void further deterioration Of damage. If insurance of
condemnation proceeds are paid in connection vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing of restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repalrs and restoration 1n a single payment or in a series of
progress payments as the work is completed. If the insurzuce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Sorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ar'd-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemers o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower ghall be in default i, during the Loan applicationl
process, Borrower of amy persons Of entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or jnaccurate information st statements: to Lender
(or failed to provide Lender with material information) in connection Wit the Loan Material
representations include, but are not limited to, representations concerning Borrowe!'s o:cupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Yistrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumant; ) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying amy sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court, and (C) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including

its secured position in a bankruptcy proceeding. Securing the

Property includes, but is not limited to,

entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violatiqns or dangerous donditions, and have utilities turned

actions authorized under this Section 9.
Any

secured b

disbursement and shall be

r does not have to do S0 and is not

amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
y this Security Instrument. These amounts shall bear interest| at the Note rate from the date of
payable, with such interest, upon notice frgm Lender to Borrower requesting

If this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the

Lender agrees to the merger in writing.

10. ¥ortgage Insurance, If Lender required Mortgage Insurance
Borrowei shai? pay the premiums required to maintain the Mortgage Ins
the Mortgage Tusurance coverage required by Lender ceases 10 be availa
previously piovided such insurance and Borrower was required to
toward the premiup:s-for Mortgage Insurance, Borrower shall pay f
coverage substantially’ e/uivalent to the Mortgage Insurance previously| i
equivalent to the cost-o Borrower of the Mortgage Insurance previo
mortgage insurer selected . T.suder. If substantially equivalent Mo
available, Borrower shal continue *z-nay to Lender the amount of the se

were due when the insurance coy trage ceased to be in effect

Payments as a non-refundable |oss reserve in lien of Mortgage Insur
non-refundable, notwithstanding the fact tht the Loan is ultimately paid i
required to pay Borrower any interest or €2:iiugs on such loss reserve.
reserve payments if Mortgage Insurance COverage (in the amount and for
provided by an insurer selected by Lender aguin becomes available, i
Separately designated Payments toward the premium for Mortgage Insur
Insurance as a condition of making the Loan and Boirower was require

e fee title shall not merge unless

a condition of making the Loan,

Lender

purchaszs (e Note) for certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower is g1 g party to the Mortgage

Mortgage insurers evaluate their total risk on all such Insurance in force from, lirto time, and may
enter into agreements with other parties that share or modify their risk, or redyce lossas. These agreements

insurer and the other Pariy (01 parties) to

these agreements. These agreements may require the mortgage insurer to make payments usiigany source
of funds that the ortgage insurer may have available (which may include [funds obtained from vinrtgage

the Note, another insurer, any reinsurer,
ceive (directly or indirectly) amounts that

derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the nortgage insurer's risk, or reduc ng losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's rigk in| exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsyrance. " Further;

(a) Any such agreements will not affect the amounts
Mortgage Insurance, or any other terms of the Loan, Such a

that Borrgwer hag agreed to pay for
greements will not increase the amount

Borrower will owe for Mortgage Insurance, angd they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, t0 have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. _

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and ghall be paid to Lender. :

If the Property 1s damaged, such Miscellaneous Procecds shall be applied to restoration or repair of
the Property, if the restoration of repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender hos had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisiaclion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in @ Semes of progress payments as the work is
completed. Unless 3% agreement is made in writing or Applicable Law requires interest 0 be paid on such
Miscellaneous Proczeds, Lender shall not be required to pay Borrower any interest of carnings on such
Miscellaneous Proceeds. 17 the restoration or repair is not economically feasible o Lender' s security would
be lessened, the Miscellaros Proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be

applied in the order provided for in Section 2. ‘
In the event of a total talans, destruction, of loss in value of the Property, the Miscellaneous

Proceeds shall be applied to the surus secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destroction, Of loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, ot loss in value is equal to of
greater than the amount of the sums secure/l by <his Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redveed. by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the total amount of the suins secured immediately before the
partial taking, destruction, or loss in value divided by, (®) the fair market value of the Property
immediately before the partial taking, destruction, or loss ‘i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, 0f Joss in vauus of the Property in which the fair market
value of the Property immediately before the partial taking, desdrction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pioceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar¢ then Ge.

If the Property 1S abandoned by Borrower, OI if, after notice oy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 15 gettle a claim for damages,
Borrower fails to respond 10 Lender within 30 days after the date the notice ie/piven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property of to the
sums secured by this Security Instrument, whether or not then duc. *Opposing Patiy " means the third party
that owes Borrower Miscellaneous Proceeds of the party against whom Borrower hac a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action of proceeding, whether civil ot criminal, 19 osgun that, in
Lender's judgment, could result in forfeiture of the Property of other material impairmen’ of Lender's
interest in the Property of rights under this Security Instrument. Borrower can cure such a defzéw and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property Of other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shail be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Sectioni2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment of modification of amortization of the sums secured by this Security Instrument granted by Lender

0722683 * At UK
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13. Joint and Several Liability; Co-signers; Successors and A, signs Bound, Borrower covenants
and agrees that Borr_ower' s obligations and liability shall be Joint and seyeral However, any Borrower who

Subject <0 ithe provisions of Section 18, any Successor in Interest of Borrower

co-signer"): (a) is co

( . -signing this
interest in the Prope

Borrower's obiigattins under thig Security Instrument in writing, and i approved by Lender, shal obtain
all of Borrower's 0ghts and benefits under this Security Instrumen;. Barrower shall not be released from
Borrower's obligatiois ind lability under thig Security Instrument unless Lender agrees {o such release in

writing. The covenaiys and-agreements of (his Security Instrument s
Section 20) and benefit the vecrisors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fee_s for servi

Security Instrument, including, but not ymited to, attorneys' fees, prope|
In regard to any other fees, the absence of Zxpress authority in this Securi Instrument to ¢
fee to Borrower shall not be construed as a p'ohubition on the charging of| such fee. Lender
fees that are cxpressly prohibited by this Securitr Ins Tument or by Applic

inspection and valuation fees.
harge a specific
may not charge

If the Loan is subject to a law which sets Marririam loan charges, and that law is finally interpreted 5o
that the interest or other loan charges collected or 1202 collected in co cction with the Loan exceed the
permitted limits, then: (a) any such loan charge shal] “cduced by the| amount necessary 10 reduce the

charge to the permitted limit; ang (b) any sums already collzct i from Bosrower which exc

limits will be refunded to Borrower. Lender may choose (o 7a2ke this fund by reducing the principat
owed under the Note or by making a direct bayment to Borrower, \If |3 refund reduces principal, the
reduction will be treated as a partial prepayment withoyt any prepsyment charge (whether or not a

Prépayment charge is provided for under the Note). Borrower's acce

direct payment to Borrower will constitute a waiver of any right of action Borow
of such overcharge.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to amy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agrec by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the event that any provision or clause of this Security Instrument or the Notc conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and () the word "may" gives sole discretion without any obligation to
take any action.

17. Borrover's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer ~% the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Proparty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial ine7esis wransferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the ifiew of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of tiic Frorerty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may -Tujuire immediate payment in full of all sums secured by this Security
Instrument.” However, this option shal not e exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lencer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days irom-the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sconeed by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Accdteration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement of ihis-Cecurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Prozerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speciry- for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securicy irsirument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under tlis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othér coverants oI agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but no lim.ted to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpase of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sach action as Lender may
reasonably require to assure that Lender's interest in the Property and right< under this Security
Tnstrument, and Borrower's obligation to pay the sums secured by this Security Insrument, shall continuc
unchanged unless as otherwise provided under Applicable Law. Lender may requirz that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectec by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrurient and
obligations secured hercby shall remain fully effective as if no acceleration had occurred. However; this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice t0
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this- Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Secunfy Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unreldted to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice ﬂf the change which will state the name and address of the
new Loan Servicer, the address to which payrﬁf:nts should be made and any other information RESPA
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party has breached
reason of, this Security Instrument, until such Borrower or Lender
notice given in compliance with the re
other party hercto a reasonable
Aprii
periou will be deemed to be reasonable for
opportvit’ to cure given to Borrower purs
Borrower jursnant to Section 18 shall be de
action provisions ~f this Section 20

21. Hazardcus' Substances. As used in this Section 21: (a
substances defined-as toxic or hazardous substances, pollutants, or w
following substances: gasolise, kerosene, other flammable or toxic
and herbicides, volatile solven , Lnaterials containing asbestos or fort
(b) "Environmental Law" means frdcral laws and laws of the jurisdict]
relate to health, safety or enviromieats] nrotection; (¢) "Environme
action, remedial action, or removal acti(:
Condition"
Cleanup.

Borrower shall not cause or permit the preserce - use, disposal,
Substances, or threaten to release any Hazardous Subsiar.es, on or in
nor allow anyone else to do, anything affecting the Properiv.{a) that
Law, (b) which creates an Environmental Condition, or (c) w
Hazardous Substance, creates a condition that adversely
two sentences shall not apply to the presence, use, or storage on
Hazardous Substances that are generally reco
maintenance of the Property (including,

period after the giving of such

purposes of this para
uant to Section 22 an
emed to satisfy the noti

1

-,

means a condition that can Cruse, contribute to, or

Environmental Condition, including but not limited to, any spilling,
release of any Hazardous Substance, and (c) any condition caused
Hazardous Substance which adversely affects the
by any governmental or regulatory authority,
of any Hazardous Substance affecting the Prop
remedial actions in accordance with Enviro
Lender for an Environmental Cleanup,

nmental Law. Nothing h

0722683
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quirements of Section 15} of|su

cable Law provides a time period which must elapse before ¢e

1, as defined in Environmer

hi.;n, vlug
affects the v

gnized to be appropriat
but not limited to, hazardous sy

Borrower shall promptly give Lender written notice of (@) any in
or other action by any governmental or regulatory agency or private pi
Hazardous Substance or Environmental Law of which Borrower|
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y provision of, or any duty owed by
notified the other party (with such
ch alleged breach and afforded the

notice to take corrective action. If

the notice of acceleration given to

ce and opportunity to take corrective

"Hazardous Substances” are those
astes by Environmental Law and the
petroleum products, toxic pesticides
naldehyde, and radioactive materials;
on where the Property is located that
ntal Cleanup" includes any response
tal Law; and (d) an "Environmental

otherwise trigger an Environmental

torage, or release of any Hazardous
the Property. Borrower shall not do,
§ in violation of any Environmenta]
to the presence, use, or release of a
lue of the Property. The preceding
{<- Property of small quantities of
P« nermal residential uses and to
thstances in consumer products),

vestigatior, cloim, demand, lawsuit
arty involviug e Property and any
has actual Knowledge, (b) any

leaking, discharge, relesieior threat of
by
value of the Property
or any private party, tha
erty is necessary, Borrow|

the presence, use or release of 2
- If Borrower learns, or is notified
L any removal or other remediation
er shall promptly take ali necessary

crein shall create any obligation on

Init
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

92, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in.the
foreclosure procceding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. Ti_the default is not cured on or before the date specified in the notice, Lender at its
option may requirt immediate payment in full of all sums secured by this Security Instrument
without further dema~d and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to coliect 'l expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited 17, ;~asonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of oll sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall-pay  anmy recordation COStS. Lender may charge Borrower a fee for
releasing this Security Instrument, but onbif the fee is paid to 2 third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance wibillinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tilinois homesteid gxemption laws.

25. Placement of Collateral Protection Insurance. nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeni *vith Lender, Lender may purchasc insurance
at Borrower's expense to protect Lender's interests in Borrower' s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender prichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in consection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providirg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agieement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that itsrrance, including intercst
and any other charges Lender may impose in connection with the placement of he insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuraice may be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance may be wore than the cost of
insurance Borrower may be able to obtain on its owi.
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this
Security Instrament and in any Rider executed by Borrower and recorded with it,
Witnesses:
AZ&L/_&M‘ (Seal)
ALAN T, CASSIDY 0 -Borrower
- 9.0/
L 4 (Seal)
NOREEN K. CASSIDY /Borrowar
(Seal) (Seal)
-Borrower -Borrower
(Seal) /), (Seal)
-Borrower -Borrower
|
|
(Seal) ) — (Seal)
-Borrower -Borrower
0722683
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STATE OF ILLINOIS, County ss:
L (ANYNSEe '-& , a Notary Public in and for said county and

state do hereby certify that ALAN T. CASSIDY and NOREEN K. CASSIDY

H

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she@ signed and delivered the said
instrument as hjs/her@ree and voluntary act, for the uses and purposes therein set forth.

Given urier my hand and official seal, this 22nd day of August, 2002

i L
My Commission Expier. / ) /.

(_/\{‘___‘__\
T

CO0P200003 0040000000

¢

$  "OFFICIAL SEAL"

$ DEBORAH M. MORLEY
:
:

EXI LT LT}

Notary Public, State of lllinois

My Commission Expires 7/27/04
V000640000000 06000 4"
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"Exhibit A"

Legal Description Rider

Loan No.. 0722683

THE NORTH 30 FEET OF LOT 17 AND LOT 18 (EXCEPT THE NORTH 30 FEET) IN BLOCK
5 IN ROSSEL’Z BONNIE BRAE ADDITION TO RIVER FOREST A SUBDIVISION OF THE
NORTH 1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 395

RORTH, RANGE ¢, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS.

15-01-210-017-0000

I}E 21013

(14129/00)




