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MORTGAGE \

DEFINITIONS

Words used in multiple sections of this document are)defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardizg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this documente which is dated ~ JAugust 5th, 2002

together with all Riders to this document. @ p
(B) "Borrower" is LOUIS B. SCANNICHIO and LINDA SCANY ICE IO, SBAND AND WIFE

AKA LINDA A,SCANWTCCHIO

30K169  ppi e 204013
(0F7F

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" js HINSDALE BANK AND TRUST CO.

Lender is a CORPORATION
organized and existing under the laws of ~THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
LOT 4 ANY TIE SOUTH 9 FEET OF LOT 2 IN FREIBERG'S SUBDIVISION OF THE EAST
347.34 FEET'OF THE WEST 417.34 FEET OF THE EAST 915.21 FEET OF THE SOUTH
340.13 FEET OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE NCRTHEAST 1/4
OF SECTION 29, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCX COUNTY, ILLINOIS.

i &)
I
@D
=
-1
-

15-29-229-042

Parcel 1D Number: which currently has the address of
2545 HAWTHORNE AVENUE [Street]
WESTCHESTER [Ciy”, Ilinois 60154 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ni-the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeny. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convejec and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, <xsept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

lnitlals:M)
Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2: th: time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under R.ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimate, of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal. Ue- held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (juciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banlz. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shill.not charge Borrower for holding and applying the Funds, annuatly
analyzing the escrow account, or vzrifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leiider to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paic on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrcwe: ~nd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give {¢ Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,-as-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESEA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall netify Borrower as icouiizd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorcarice with RESPA, but in no more than 12
monthiy payments. If there is a deficiency of Funds held in escrow-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L¢nder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mont*y-payments.

Upon payment in full of all sums secured by this Security Instrument,.Lezder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasriioid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseszmeass, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ‘a Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrutren’ unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accertable
to Lender, but only so tong as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amour.s vnpaid under the Note or this Security Instrument, whether or not then due.

6. Occupzicy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 30.days after the execution of this Security Instrument and shall continue to cccupy the
Property as Borrower's rrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writioz, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which aré beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the (Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is reciding in the Property, Borrower shall maintain the Property in
order to prevent the Property from det:riorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair ‘or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t> ~vsid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wih damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Priper'y only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuraire or condemnation proceeds are not sufficient
t0 Tepair or restore the Property, Borrower is not relieved of Busrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and’iispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, doring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrcwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information: or satements to Lender
(or failed to provide Lender with material information) in connection with the-Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inscrament. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (L) ‘here
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satizfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and sestoration in a single disbursement or in a series of progress payments as the work is
completed. Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Frozezds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Preceess. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misc:liznzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; wia the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided foy in Section 2.

In the event of a toral taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sup secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Cestruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securei by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bo rower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduszcd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ‘amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss i vadue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in“v=iuv of the Property in which the fair market

value of the Property immediately before the partial taking, déstruction, or loss in value is less than the
amount of the sums secured immediately before the partial takir sz, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous P-ocends shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by l.nder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setite a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gisen. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of toe Property or (o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mexns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigat-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is e that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of I nder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauli-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initials; j @
@-euu {0010} Paga 9 of 16 = % Form 3014 1/01
-]

0

2096083




8&80360@_

;.‘1

¥

UNOFFICIAL COPY

@
L0/t +LOE w0y a1 4o 01 sBe toto0) {19)9- 2D
<| %ﬂ %.s;emm

*JUATINIISU]
Aumoag sty Jspun juswarinbar Suipuodsanion oyy AJsnes [ juawanmbar me] aqqearddy e ‘me]
arqeotyddy 1spun patmnbal ose §1 uSwnnSU] AInoas sty £q paimbal aonou Aue J] “ispud| AQ pasladal
Affemse [N 19pUFT 01 UAAIS US9Q 9ARY O] PAWA3p 24 J0U [[RUS JUIWNNSU] ANINIRS SIY YIM UONO3UU0D
UI 30100 AUY 'ISMOIIOE O] 010U Aq SSAIppe Joyjoue pajeudissp Sey ISpua Ssa[un udIsy pajels
$S2IppR §,Japus] 0) Jrew sse[d 11y Aq 1 Surjewr 4q Jo 31 SuusaArep Aq uald aq [[eys Jepua 01 souoU
AUy rswm suo AU 1B JUSWNUSU] AJINOSS SIY) IIPUN SSIPPE 2anou pajeudisap auo L[uo aq Awwr 319y,
*aInpad0s4 paytoads 1eq ySnory ssaippe jo afueyd e wodaz Ajuo [eys JamoLiog U ‘ssaIppe Jo a3ueyod
$, Jamoxtoq dunodas 1oy ampasold e sayioads Japua J] 'ssIppe Jo SFURYD §,JaMOLIOF JO ISpUYT AJnou
Andword [jeus ismo1I0g ‘ISpUsT 01 99110U Aq $SAIPpPR IDN0U JMINSQNS & pajeudisep sey JamoLog ssafun
ssaIppy Auadoa s a1 aq [[RYS SSAIpPR Q00U il asimIaio sannbar A[ssardxa me arqeorddy ssaqun
SI3MOI0g [ 03 201CU 2ININISUCD [[BYS IIMOIIOF auo AUR 0] 3DHON “SUBAUI JSUI0 Aq JUSS JI SSAIPPE DO
$ JAMOIIOE 01 palasrjan-Al[eNoe Uaym JO [IeW $SB[d 1S AQ Pajlew Uays Jamollog O] UaAIS Udaq daey
01 PAUISAP 3q [BYS IWAWAT'SUY AIINIIS ST Yia UOTIDIUU0D UT JamolIog 0] so1lou Auy “Funuim Ul ag 1smu
JUSWNISU] AJLN0AS SIUL JiiA UONOSUUO) Ul JSpus] 1o Iamollog Aq UsAIS S2010U [[V "SIdNION ST
*981e1[210A0 1[ONS JO
N0 SuIsue aavy SN I9MOLI0E 01198 JO 1T AUe JO JATeM B 3IMINSUOD [[IM Jomoliog O YudwAed 10911p
£q.apew punjal yons AUe JO 90UL3300 §,JaMO1I0g (10N o) Iepun 10} popraoid s1 afreyd yuswAedard
v jou 10 Iomaym) ofreyd juswrdedard-Sue moynm juowdedord (ened B se pawen 8q JIM uouanpal
ap ‘redrounad saonpar punger v JI lamssioq 03 juewmded 10anp v Supyew £q 10 210N 371 JI9pUN PamO
fedouad oy Sutonpal Aq pumnjar SIY) 9L 0F 9S00YD ABUI J9PUI] IMOLIOY 0] Papunjar aq [[im S|
paniuwIad papasdxs Yorum I9A0LI0g WOl Pai:afjod Apealfe swns Aue (q) pue ‘jwry paniuad 3y1 01 93reyd
1 90TPAI 01 AIeS$a09u JuUnowe ) Aq padnpar +q [)eys a§reyd ueol yons Aue (e) :uay ‘symury paniuizad
3U) PAVIXD UROT OU) YIIAM UOTIDPUUOD UL PAIIIN[03 2453 10 P10 $28Ied UBO| JAYI0 10 1SUUL ) 18y
0s paa1dimyut £[[eury s1 me| J2y) pue ‘saSIeyo UEO] WYLV S1aS UOTM ME] B 01 199[Qns St weor] o) J]
‘me arqeanddy £q 10 wewmnsararmasg sty 4q panqryold Ajssardxa are 1ot $39]
381eya jou Aew Iapua -99) yons jo SurSreys oyl wo UOTHQUALC @ SB PINNSUOI 39 10U [[2YS JomOLI0q 01 35)
syroads e 38reyo 01 Juswnasu] K1LN29S STYE U1 AILOUINE $53ICX7 10 30Uasqe 31 ‘539] 1310 Aue 01 predal uj
'$30) noneneA pue uonoadsur Auadolrd ‘s99) sAaurone ‘o3 pesiwi] 1wwang ‘Furpnjoul Juswnnsu] AN
sty 1apun syBu pue Auradold o) ur 1sazoqun §,Japua Sunooiold 1o escdind ayy Joj nepep § 1amoliog
P uonsIUed w pauuopad $90IAI9S 0] §33] Jomollog 98Ieyd Aeri sapua 'sadaey) ueo| “py
"IIpU] JO suSisse pue SICSSI7SNS AY) 1JAUIq PUB ((F UOHIRS
ur papraoxd se 1daoxs) purq jeys JUAUNISU] AJINOSS SIYY JO SIUAWSRISP SUR. SITRUAAOD YL UM
U] 9523}l oNS 03 §2918e JOpUYT SSI[UN JUSWNISU] AIINASS SIY) Japun ANjIqe.] pie, suouediqo §,1omoLog
WOI] Pasea[al 9q 10U [[BYS ISMOIIog “JUSWNIISU] AILINO9S SIY) J3pun Sijauaq pus siudi s ramollog Jo [
ueIqo [[eys ‘Jopus £q peaoidde si pue ‘Sunua ur juswnnsuy AJInoay sty sapun (uon! Siqo s,remoliog
SIWNSSE OYM ISMOLIOg JO 1S3I9)U[ Ul I0ssaoong Aue ‘g1 wonosg jo suorstaoid sur of 193[qng
*JUS§n03 §,IouSS-00
) 1NOWITA ON Ui I0 JUSWNISU] AIIN0SS SIYI JO SWId) 9Y) 0F pIeSal s SUOTIEPOUIOdL AUR SYEW
10 Izaqiog ‘Ayjipow ‘pusi¥s 01 eaife Ued Jamollog Jeio Aue pue Iopua 1Byl saaife (0) pue wawmnsug
Anass sty Aq panoas swns o) Aed o) pajediqo Ajeuosiad jou st (q) Huswnnsu] LLINS3S SIT JO SWLIAY
a2y zopun Auadold sy ut 1sazan s, 1auds-00 oY) £9auod pue 1uerd ‘afeSuow o} AJuo juowmnisu] Lnoag
s Sutudis-0o st () :(, J5uT1s-00, E) SION OU) 2INIIX3 JOU S0P Ing Juownnsu] AIInosg sty sudis-0d

| OUM IDMOLIOE AUR ‘19AMOH ‘Telaaas pue 1utof aq [[eys Aiqet| pue suoredigo s,Jomoilog 18] 532138 pue

SIUBUSAOD JoMOLIOY *punog SudisSy pue SI0SSIONG (SIauFis-0)) LANHqel] [B19495 pue jJurof ¢y
*Apawsal 10 JyFu Kue Jo 9s1233%a 2 spnpaid

| 10 JO I9ATRA\ € 9Q JOU [[RUS ‘ONP USY) JUNOMWR U} UY) §53] SIUNOWE Ul IO JOMOIIOF JO 1$3I0Ju] U S1085900N§

10 sannus ‘suossad pinp woy swawded Jo sowmeydasoe s Japuay ‘uone oYM ‘Suwipnjoul Apawal
10 1y3u Aue SUIsToIaXs Ul JOPUYT AQ 90URIEIQIO) AUV "JAMOLIOE JO 1SAINU] Ul 8108830005 Aue 10 Jamollog
[eurSLIo 3y Aq SPPLU PUBRWAP AUE JO UOSEAI AQ JUSWITLSU] AJLINGSS SIU) AQ PAINISS SWNS JU) JO UOLBZILIOWE
Ajipowr astmIsIO Jo juswAed JOJ SWIN PUANXS O] ISMYSI O} 10 JIMOLIOE JO 1S3ISIU] UP JOSSAIONG Aue
isureSe sSurpaasord souaunuoes 01 panbal aq 10T [[eys JAPUY JIMOLIOY JO 1SAIAIU] UI SI0§500005 AUR J0
IamoLI0g 1O AI[IQRI] a1} asea[al 0 aje1ado 10U [[RYS IMOLIOF JO IS UT J0SS300nG AUE JO IsmOLIOF 0}




UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provnslons of this Secunty Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trans.er of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the/Praperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefic.al ipterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement che/intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ‘or'«he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and ~ heneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ma' require immediate payment in full of all sums secured by this Security
Instrument. However, this opticia shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lzwier shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section™15
within which Borrower must pay all sum; s.cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this yeriad, Lender may invoke any remedies permitted by this
Security Instrument without further notice or denywid on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the P.operty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sréeify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securizy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urde: this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ¢ilier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but (not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for e rurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tekes such action as Lender may
reasonably require to assure that Lender's interest in the Property and’rizhts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Iastrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selec’ed ty Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checli, fravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inscramznt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However) this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesuve, If the default is not cured on or before the date specified in the notice, Lender at its
option may roguire immediate payment in full of all sums secured by this Security Instrument
without furthe d:mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled *) collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not litnited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sh71! pay any recordation costs. Lender may charge Borrower a fee for

releasing this Security Instrument, out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24. Waiver of Homestead. In accordaice with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horicsiead exemption laws,

25. Placement of Collateral Protection Insurazez: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeiiert with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrcwsr's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendcr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in_<oanection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after [roviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender 2zreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tuat iicvrance, including interest
and any other charges Lender may impose in connection with the placement 47 ihe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insu“aace may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be meie than the cost of
insurance Borrower may be able to obtain on its own. :
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STATE OF ILLINOIS, ﬁ@ M@ €  Countyss:
I é/ﬂbéﬁ\f /[7/&/@ , @ Notary Public ig-and for s3d coynty and
state do hereby certify that LOUIS B. SCANNICHIC and LINDA SCANNICHIO ﬁ

AKA LINDA A.SCANNICCHIO,
HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giverunder my hand and official seal, this 5th day of August 2002

My Commission Zxpires:

20960838
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