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This Assignment of Rents prepared Ly: - EUNJU PAK
«TTN: NOTE DEPT,

NARA BANK, N.A.
3701 WILSHIRE BLVD., #220
LOS“NGELES, CA 90010

ASSIGNMENT-07 RENTS

THIS ASSIGNMENT OF RENTS dated August 14, 2002, is made and executed between THE KOREA TIMES
LOS ANGELES, INC., whose address is 4525 WILSHIRE BLVD., LOS-ANGELES, CA 90010 (referred to below
as "Grantor") and Nara Bank, N.A., whose address is 2727 W. Olympic Blvd., Los Angeles, CA 90006
(referred to below as "Lender"). :

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a'continuing security interest in,
and copveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the foliowing

described Property located in COOK County, State of lllinois:

LO'fS 3,4,5 67,8 AND 9 IN BLOCK 65 IN NORTH WEST LAND ASSOCIATION S;8DIVISION OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE (13 EAST OF THE
THIRD PRINCIPAL MERIDIAN (EXCEPT RIGHT OF WAY OF NORTHWESTERN ELEVATED RAILROAD
COMPANY) IN COOK COUNTY, ILLINOIS.

PIN  #13-13-125-002-0000 (AFFECTS LOT 3)
#13-13-125-003-0000 (AFFECTS LOT 4)
#13-13-125-004-0000 (AFFECTS LOT 5 & 6)
#13-13-125-005-0000 (AFFECTS LOT 7)
#13-13-125-006-0000 (AFFECTS LOT 8 & 9)

CKA: 4447 NORTH KEDZIE AVENUE, CHICAGO, ILLINOIS 60625
The Property or its address is commonly known as 4447 N. KEDZIE AVE., CHICAGO, IL 60625.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grqntor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate

from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statemant on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. :

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by ariy iz party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Graitei's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the retie! of debtors, {B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction-over Lender or any of Lender's property, or (C) by reason of any
settiement or compromise of any claiw made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered ungaic for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective-or-shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or siner instrument or agreement evidencing the Indebtedness and
the Pro;‘)erty will continue to secure the amount repzid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shzji-be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Aszignment.

LENDER’S EXPENDITURES. If any action or proceeding 15 commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any rrovision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required|to discharge or pay under this Assignment or any Related-Uocuments, Lender on Graritor's behalf may
(but shall not be obligated to) take any action that Lender deems anproriiate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and ther claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintairing-and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bezr interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Crantor. All such expenses
will become a part of the Indebtedness and, at Lender's option, wiil (A) be payable on/denand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installmeiit paments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining termo! the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note's maturity. The Astignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.
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e)i(ercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take Possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remzaies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an electior to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Gran'or’s failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If-Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entii'ed :6 recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. )vnother or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenzes.Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enfurcoment of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest ai *he Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, witsout limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lendar's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptey preocsedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipaieu post-judgment collection services, the cost of
searching records, obtaining titie reports (including foreclostie veports), surveyors' reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permited by applicable law. Grantor also wili pay
any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions ara & part of this Assignment:
Amendments. This Assignment, togethef with any Related Documents, cons'itutas the entire understanding

and agreement of the parties as to the matters set forth in this Assignment. No al‘eration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party o parties sought to be

charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes coly and are not to
be used to interpret or define the provisions of this Assignment.

Govérning Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of California, except and only to the extent of procedural matters
related to the perfection and enforcement of Lender’s rights and remedies against the Property, which
matters shall be governed by the laws of the State of lllinois. However, in the event that the
enforpeability or validity of any provision of this Assignment is challenged or questioned, such provision
shall}be governed by whichever applicable state or federal law would uphold or would enforce such
challenged or questioned provision. The loan transaction which is evidenced by the Note and this
Assignment has been applied for, considered, approved and made, and all necessary loan documents

have been accepted by Lender in the State of California.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of
the courts of Los Angeles County, State of California.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written

- . |
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Loan No: 01512183 (Continued) Page 7

CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. T'ie word "Assignment" means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment

of Rents from time to time.
Borrower. The word “S2yrrower” means THE KOREA TIMES LOS ANGELES, INC..

Default. The word *Default’ means the Default set forth in this Assignment in the section titled “Default”.

Event of Default. The wuias "Fvent of Default mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word “Grantor" means ThiE KOREA TIMES LOS ANGELES, INC..

Guarantor. The word "Guarantor’ means ary guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty-irom Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

indebtedness. The word "ndebtedness” means all“pincipal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents; iraether with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Nute or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligatuons_or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with intertst on such amounts as provided in
this Assignment.

Lender. The word “Lender' means Nara Bank, N.A., ifs successors and assinis.

Note. The word "Note" means the promissory note dated August 14, 2002, in the original principal amount
of $1,101,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agrecmeont.  The interest rate
on the Note is a variable interest rate based upon an index. The index currently is'6250% per annum.
Payments on the Note are to be mads in accordance with the following payment scheddle: in 83 regular
payments of $8,604.02 each and one irregular last payment estimated at $883,342.41. Grantor's first
payment is due September 14, 2002, and all subsequent payments are due on the same day of each month
after that. Grantor's final payment will be due on August 14, 2009, and will be for all principal and all
accrued interest not yet paid. Payments include principal and interest. |f the index increases, the payments
tied to the index, and therefore the total amount secured hereunder, will increase. Any variable interest rate
tied to the index shall be calculated as of, and shall begin on, the commencement date indicated for the
applicable payment stream. NOTICE: Under no circumstances shall the interest rate on this Assignment be
more than the maximum rate allowed by applicable law. Payments on the Note are to be made in
accordance with the following payment schedule: in 83 regular payments of $8,604.02 each and one irregular
last payment estimated at $883,342.41. Grantor's first payment is due September 14, 2002, and all
subsequent payments are due on the same day of each month after that. Grantor's final payment will be due
on August 14, 2009, and will be for all principal and all accrued interest not yet paid. Payments include
principal and interest.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
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On AM?’A' ’6 2002 , before me, HM JPW K‘)”". VJFMW Pﬂbh@/

Date Name ancﬂitle of Officer (e.g.. *Jane Doe, Notary Puslic”}

personally appeared Jpe. M C{MM Mﬂ‘ Cpnﬂg,_Fﬂuan JLM/;

g
! 0 Name(s) of Signer(s)

:' gﬁersonally known to me

& proved to me on the basis of satisfactory
i@ evidence

@

< to be the persors) whose name(§) Xigie,
1 , subscribed to the within instrument and
a acknowledged to me that /sl xecuted
@ the same in W&/héefhei ~authorized
i capacityfies), and that /& thell

signature(@) on the instrument the persof(s, or
; the entity ipon behalf of which the perso

b acted, executed the instrument.

g

e WITNESS my hand and official seal.

e

q [N

i e o

Place Notary Seal Abova /Signature of Matary Public

i

I

: OPTIONAL -—

6 Though the information befow is nof required by law, it may prove vaiuable *>persons relying on the document

& and could prevent fraudulent removal and reattachment of this (orm (o another dacument,

i«

d  Description of Attached Documen

t ~
1 Title or Type of Document: A 9973%Wh—£ M{‘ (2 ;”‘,_LQ

&

: Document Date: /éﬂﬂL f¢. 2002 Number of Pages:___..

i@

b Signer(s) Other Than Named Above: Z X

i

§  Capacity(ies) Claimed by Signer

&  Signer's Name: RIGHT THUMEPRINT
o .

, O Individual Top of thumb here
@ U Corporate Officer — Title(s):

U Partner — J Limited [T General

® [ Attorneyin Fact

‘ O Trustee

' O Guardian or Conservator

i U Other.

i

@ Signer Is Representing:

4
\ -
I
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