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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated July 19, 2002, is made and executzd between Jose Matos, whose
address is 5044-46 W. Diversey Ave., Chicago, IL 60639 (referred /o below as "Grantor} and
BANKFINANCIAL, F.S.B., whose address is 1200 INTERNATIONALE PARKWAY, SUITE 101, WOODRIDGE, IL

60517 (referred to below as "Lender").

O

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents ir.n) the following

described Property located in Cook County, State of lllinols:
THE EAST 11 FEET 9 INCHES OF LOT 24, AND ALL OF LOTS 25, 26, AND 27 IN BLOCK 12 IN
FALCONERS 2ND ADDITION TO CHICAGO, A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4
OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
E ACCORDING TO THE PLAT THEREOF RECORDED JUNE 10, 1915 AS DOCUMENT 5651396, IN COOK
_{ COUNTY, ILLINOIS.
I

The Property or its address is commonly known as 5044-46 W. Diversey Ave., Chicago, IL 60639. The
Property tax identification number is 13-28-229-044

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

BOK 323-




OFFICIAL COPY |

- 2006142

‘Buiy Jo 1oe oyoads Jeyjo Aue
0op 0 Japue aunbei jou (leys sBuy; Jo sjoe Buobaloy 84} JO @iow Jo suo pewiopad aaey |lBYS JepusT Jey;
198} ay; pue ‘sbuiyy 10 sjoe Buiobesoy ayy jo Aue op o) palinba. 8q Jou jleys Japue] -Joy 0} juswannbay opN

‘8A0qe pajels sesodind sy Jof Jojuels) Jo siamod
941 Jo jie 8ABY 0} pue JojuelY) JO pealS pue 8deid By} ul Aj|0S pue Ajpaisnioxa joe Aew pue eyeudoidde
Wwasp Aew Jspua se Auedoid ey o} 1o9dsal Uim sjoe pue sBuiy) isyjo yons |l op Aew sspuaT SOV Jayl0

"Sjusy Jo uoneadde
PUE U0WD8II00 8y} Buipniou ‘Auedoid ey ebeuew pue el o} ‘sweu SJOJUBJH Ul JO Bweu sJspus]
u Jeyye ‘eeudosdde wesp Aew sspua se swabe Jo juabe yons afebue Aew Jepuen ‘sjusby Aojdwg

‘elelidoidde wesp Aew Japusa se SUOIIPUCD LYINS Lo pue
SuL8) Jo wisy 1:ans Joj Auedold ayy jo ped Aue Jo ejoum ey 8589] 10 Jus: Aew JapusT -Auadoig ay) aseeT

"Auadoid sy) Bunosye selousbe
[eluBWLIaA0B Jau;e e jo Sjuswenbal pue SSOURUIPIO ‘S1BpIo ‘sajni ‘sme| JBylo Je oS[e pue sioul| jo
SIEIS 8} Jo sMe| ayy Lt {idwod pue angexe 0} sBuiy) e pue Aue op Aew lapua ‘sme7 yum asueidwos

‘Apadolg sy}

U0 Jopus Aq pejoaye soueIrSul JOYI0 pue ally uo swnjwerd 8} pue ‘salljiin JeJem puB SJUSLISSESSE 'Soxe)
Ile Aed o} osie pue ‘UonIpuod pur Ji2das Jedoid u Auedoid ey) Buureiuew jo sasusadxe pue 1509 Buinuijuoo
lie jo pue ‘uewdnnbe sey: Bupnjou) ‘seeoldws je jo S0IAIDS ||B JO pue Joaley) sis00 ey} Aed o) ‘liedal
Ul swes ey} deey pue Auadold sy urejurew o} Apedold ey uodn Jsus Aew lepus ‘Auadould ayy ueyutepy

‘Auadoud ayy wouy suosiad

48430 10 sjuBUS] IO JUBLS) AUB BAOWISI PUR SIUTH! BY) 109)j00 ‘Auadoid au jo uoISSass0d A28l 0} Auesseday
9q Aew se sbupescoid yons Bupnjoul ‘Aueddid 2y Jo uonosioid ey; Joj Alessedeu sBuipesoccid |efig)

Ife uo Aued pue einsuy sjuay 8y} JO |18 “I0j8I0Y) BjqEl Suosied Jayio Aue woJy 10 SjuBUD} BYI WOJ) BAI8D)

pue 109]102 ‘puewsp Auadoid ey} jo uoissessod exe( pue uodn Jejue Aew lepusT Auadoud ayy Jajug

juebe s,lapuen 10 Japus o) Al pred aq o) sjusy (e Bunoanp pue Juswubissy
Sty Jo wiay) Buisiape Auedoid ay) Jo sjueus) |le pue Aue o) 50U pues Aew lepue ‘sjuBUS] 0] 3JI1ON

:Aioyine pue siamod ‘siybu Buirojoy ey pejurss pue uanlb AqaJay si Jepus]
‘asodind sIUy Jo4 "SjueY 8y} SAI838) PUB 199]|00 0} ueUBISSY SIy}-19pUN PELINAJ0 BARY [[BYS JNBJep Ou ybnoyp
uerd pue ‘swn Aue je by eyl eaey jeys Jopue ‘SINIH L337700 'GNY FAIFO3H OL IHDIH S.HIANTT

‘uslubissy sy} v sopiroid se jdeoxs sjuey ay) u
sIybL sJopueID) Jo Aue jo ssodsIp BSIMIBYIO JO “JaqUINIUS ‘ubiisse ‘|9 10U M JOWEID “JagsuUBL) JoymNg OoN

'92104 Ul MOU Juawnisul Aue
Aq uosisd tayjo Aue o) sjuey oy pakeauos 10 peubisse A|snoineid jou sey Jojueis Woraubissy Joud oN

"lapuen 0} sjuey auy AeAuoD pue
ufiisse o) pue Jewubissy siy) ojul Jojue o) Aioyine pue Jamod ‘WU Ny ey sey lojuely “unssy o) Wby

‘Bunum Uy Jepue Aq paidesse pue o) PasojosIp Se 1dadxe swie|d pue
‘Se0UBIqWINIUD ‘Suall 'SUeO| ‘s1ybul (8 Jo Jes|d pue 88} sjuay oy} eA1@da) 0} PanUS S Jojuern) “diyslaump

+EU} SJUBLIEM J0JUBJD) "STILNVHHYM ANV SNOILYINISIHdIH S.HOLNVHD

‘Buipsssoid

Agydnnjueq e uj [B181E)100 YSED JO 85N B} O} JUSSLOD §.18pueT 81Nsuod Jou |[BYs sjuey ay) 109{j09 o} bl ay) Jo
Bunuest ey) 1ey; papiroid ‘suey sy 1981100 pue Auadoid ay) ebeuew pue sjeisdo pue o 104u05 pue uoissassod
Ul urews) Aew Joelsy ‘uswubissy Siyl Jepun yneysp ou sI asey) se Buoj os pue mojeq pepiroid se sjuay ay)
1091102 01 Jybu s) SesI0Iex8 JapuaT [N pue Ssejun “uswWuBIsSY sy} Jepun suonebljqo sJoyeln Jo jje wiopsd
Anous reys pue ‘enp awoodeq Asy) se jusWwUBISSY si} AQ peinoes sjunowe (je sepus o} Aed |eys Jojuein
'sjuswnd0q palejay Aue 1o Juswubissy siy Ul pepiacid asimByio se 1d90x3 '‘IONVWHOIHId ANV INIWAVd

z abeg o (Penupuo))

W"Fﬂ #SINIY {ﬁgﬂawwalssv

W‘“uu&e ¢




UNQEEIG [k S OFitazs

(Continued) Page 3

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statemen) on file evidencing Lenders security interest in the Rents and the Property. Any

termination fee required Ly law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SCCURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any thiidfarty, on the Indebtedness and thereatter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relie: of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction sver Lender or any of Lenders property, or (C) by reason of any
settlement or compromise of any claim wieue by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpeid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or-shall be reinstated, as the case may De, notwithstanding any
cancellation of this Assignment or of any note or ¢ipcr instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repairl or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor snall b2 bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assiinment.

LENDER’S EXPENDITURES. If any action or proceeding is_zommenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any grovision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge’¢r pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Dccuments, Lender on Grantor's behalf may
(but shall not be obfigated to) take any action that Lender deems aporofriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintainiig-and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bee: ntorest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grentor. All such expenses
will become a part of the Indebtedness and, at Lender's option, will (A) be payable on deinand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment pavments to become
due during either (1) the term of any applicable insurance policy; or (2} the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note’s maturity. The Assigninent also will
secure payment of these amounts. Such right shall be in addition to all other rights and remeuias 1o which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.
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exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Other Remedies.!.ender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. . Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an electici| to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's {ailuire to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. |If l.ender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled-io/racover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expensez-Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforceiment of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at 17 Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lendel’s legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy ploceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated uost-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure rports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permattad.by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions ars 2 part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. Na alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes rily and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of Illinois.

Choice of Venue. If there is a fawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of DUPAGE County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of
each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or
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(Continued) Page 7

ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shali include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment
of Rents from time to time.

Borrower. Theward "Borrower" means Jose Matos.
Default. The worz "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. 7n¢ words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Jose Matos.

Guaranty. The word "Guaranty' imeans the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness' -means all principal, interest, and other amounts, costs and
expenses payable under the Note or Rel2!ed Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substiuisns for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment,

Lender. The word "Lender’ means BANKFINANCIAL, F.S.5.iis successors and assigns.

Note. The word "Note" means the promissory note dated July 19, 2002, in the original principal amount of
$335,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory.note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 2.000% per annum.
Payments on the Note are to be made in accordance with the following” puvment schedule: 84 monthly
consecutive principal and interest payments in the initial amount of $2,475.62 cach, beginning September 1,
2002, with interest calculated on the unpaid principal balances at an initial interest rate of 7.500% per annum;
and 216 monthly consecutive principal and interest payments in the initial amount bf $2,059.76 each,
beginning September 1, 2009, with interest calculated on the unpaid principal balances at an interest rate
based on the weekly average yield on U.S.Securities adjusted to a constant maturity of4>qe (1) year, as
made avaflable by the Federal Reserve Statistical Release H.15(519) (currently 2.000%), gh:s 3 margin of
3.000%, resulting in an initial interest rate of 5.000%. Grantor's final payment will be due on August 1, 2027
and will be for all principal and accrued interest not yet paid, together with any other unpaid amounts under
this Assignment. If the index increases, the payments tied to the index, and therefore the total amount
secured hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of, and
shall begin on, the commencement date indicated for the applicable payment stream. NOTICE: Under no
circumstances shall the interest rate on this Assignment be more than the maximum rate allowed by
applicable law.

Property. The word "Property’ means all of Grantor’s right, title and interest in and to all the Property as
described in the “Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.
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