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MORTGAGE
THIS MORTGAGE ('Szeurity Instrument”) is given on July 19, 2002 . The mortgagor is

CELINA KONECKO, MARRLEL,TO FREDERICK W. HASS

{"Borrower"). This Security Instrument is given to 1ST SECURITY FEDERAL SAVINGS BANK
, which is organized and

existing under the laws of the UNTITEL STATES OF AMERICA , and whose address is

936 N. WESTERN AVENUE, CHICAGO, IL €U622
(“Lender"). Borrower owes Lender the principal sum of Thirty Six Thousand Dollars and no/100

. Dollars
(U.S. $36,000.00 ). This debt is evidenced Ly Borrower’s note dated the same date as this
Security Instrument (“Note"), which provides for monthly paysieats, with the full debt, if not paid earlier, due
and payable on August 1, 2012 . This Security instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, and al renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, aavances under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Boirower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower zicss hereby mortgage, grant and
convey to Lender the following described property located in

, County, lllinois:

UNIT 609 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN BAY COLONY ESTATES NUMBER 2 CODNOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION REGISTERED AS DOCUMENT NUMBER LR2783627 IN THAT PART b FREDERICH
MEINSHAUSSEN"S DIVISION OF LAND IN SECTIONS 15 AND 16, TOWNSHIP 41 WGRTH, RANGE
12|:Iﬁé%g OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. .o e

which has the address of 9352 BAY COLONY DR. #2w : DESPLAINES
[STREET] [CITY]
Hlinois IL 60016 {"Property Address");
[ZIP CODE]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as
the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of Ihe estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, excep! for
encumbrances of record. Borrower warrants and will defend generglly the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenapts for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a unitorm security instrument covering real
propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payrent of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly
pay when due the principal of and interest on the debt evidenced by the Note and any prepayment and late
charges due underine Note.

2 Funds for Tzxes and Insurance. Subject to applicablg law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due nder the Note, until the Note is paid in
full, a sum ("Funds®) for: {7} yearly taxes and assessments which may attain priority over this Security
Instrument as a lien on the Proverty; (b) yearly leasehold payments|or ground rents on the Property, if any,
(c) yearly hazard or property inzurance premiums; {(d) yearly flood|insurance premiums, if any; (e) yearly
mortgage insurance premiums, if any..2nd (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu ri the payment of mortgage insurance premiums. These items are
called “Escrow ltems.” Lender may, at’zny time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federalh related mortgage loan may require for Borrowers escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12
U.S.C. & 2601 et seq. ("RESPA"), unless anothar law that applies|to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds ir“2an amount no to exceed the lesser amount. Lender
may estimate the amount of Funds due on the pesis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance wit applicable law.

The Funds shall be held in an institution whose depasits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an irigtitution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. Langar may not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account,| o veritying the Escrow items, unless
Lender pays Borrower interest on the Funds and applicable law ermits-Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless agplicahle law provides otherwise.
Unless an agreement is made or applicable law requires interest to be paid, _enc'er shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower an Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to| Borrower, wiinout charge, an annual
accounting of the Funds, showing credits and debits to the Funds nd the purpose for which each debit to
the Funds was made. The Funds are pledged as additional securjty for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to| be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,
at Lender’s sole discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground reriz, I any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furrish to Lender all notices of amounts to be paid under this paragraph. if Borrower makes
these payments direny’ Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompdy. discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrees in writing *o the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in aced faith the lien, by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's tpinion operate to prevent the enforcement of the lien: or (¢) secures
from the holder of the lien an agresinent satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that o'y part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender mav oive Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions tet iorth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borre:cr shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fice, hazards included within the term “extended coverage"
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower sulject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage Hescribed above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Properiy-in‘accordance with paragraph 7.

All insurance policies and renewals shall be acceptable-ic Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and rinewzls. If Lender requires, Barrower
shall promptly give to Lender all receipts of paid premiums and renava-notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lander may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is econoraially feasible and
Lender's security is not lessened. If the restoration or repair is not economically fearible or Lender's
security would be lessened, the insurance procéeds shall be applied to the sums securer by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons t5a Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offerad *c.settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair o restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and uke the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to cccupy the
Property as Borrower’s principal residence for at least one year after|the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreaso ably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste dn the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criming), is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may gure such a default and reinstate, as
provided.in paragraph 18, by causing the action or proceeding td be dismissed with a ruling that, in
Lender's 0ood faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material imipairment of the lien created by this Security Instrument dr Lender's security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information o~ statements to Lender (or failed to provide Lendpr with any material information) in
connection withi ‘e loan evidenced by the Note, including, but not iimited to, representations concerning
Borrower's occuparn<y,of the Property as a principal residence. If thig Security Instrument is on a leasehold,
Borrower shall comp'y with all the provisions of the lease. If Borrow: r acquires fee title to the Property, the
leasehold and the fes-itie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendp:'s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property.{stich as a proceeding in bankriptcy, probate, for condemnation or
forfeiture or to enforce laws or regu'ations), then Lender may do and pay for whatever is necessary to
protect the value of the Property and'Le:zer’s rights in the Property. Lender’s actions may include paying
any sums secured by a lien which has }riority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on tie Property to make re airs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under tiis paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrover and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disburssriant at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting nayment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the prerniums required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance covarage required by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums requred to obtain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cosf substantially equivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by
Lender. If substantially equivalent mortgage insurance coverage |s not avaiacte, Borrower shall pay to
Lender each month a sum equal to one-twelith of the yearly mortgage insutarze premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender'wiy accept, use and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payirents may no longer be
required, at the option of Lender, if mortgage insurance coverage in the amount ard a5 the periods that
Lender requires) provided by an insurer approved by Lender agajn becomes availabia and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in agcordance with any written agreement
between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonablp entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior fto an inspection specifying reasonable
cause for the inspection.
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ISC/CMDTIL/0884/3014(0990)-L PAGE 4 OF 8




' .'UNOFFICIALEICIZOP
- 61

P

AP# KONECKO ‘ LN# 5-441-5

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. -

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Frorerty in which the fair market value of the Property immediately before the taking is less
than the amount“of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in‘writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this 5¢ curity Instrument whether or not the sums are then due.

If the Property is abaridened by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award of sat'le a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is aiven, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Froperty or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower othervise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of thiesiionthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearanc:: By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums recured by this Security Instrument granted by Lender
10 any successor in interest of Borrower shall not operata-to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be ronuired to commence proceedings against any
successor in interest or refuse to extend time for paymerit sr.ntherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand mars by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability:‘Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successe:s and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants anr. agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Batrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrawar imay agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Secty Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Nots,

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other addfess Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to [Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such ¢onflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end th@ provisions of this Security Instrument and the Note are declared to be severable.

16. ‘Brivower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Bortower. If all or any part of the Property or
any interest in it i3 sold or transferred (or it a beneficial interest in Borrower is sold or transferred and
Borrower is not a natura! person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full-of all sums secured by this Security Instrument. However, this option shall not

be exercised by Lender ii enecise is prohibited by federal law as of{the date of this Security Instrument.

It Lender exercises this cgticn, Lender shall give Borrower notice of acceleration. The notice shali
provide a period of not less than 30 days from the date the notlce is delivered or mailed within which
Borrower must pay all sums securen by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lerde’ rnay invoke any remedies permitted by this Security Instrument
without further notice or demand on Beiiower.

18. Borrower’s Right to Reinstate. If Eorrower meets ce ain conditions, Borrower shall have the
right to have enforcement of this Security Inst-uraent discontinued at any time prior to the earlier of: (a) 5
days (or such other period as applicable law rizy specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Saearity Instrument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Berrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no asceleration had occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses iicurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; .and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instiamant, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrumant shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligaione secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reins ate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial inlerostin the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Sorrower. A sale may
result in a change in the entity (known as the *Loan Servicer") that collects morithiy payments due under
the Note and this Security Instrument, There also may be onefor more changes ot the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan| Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and|applicable law. The notice will state the
name and address of the new Loan Servicer and the address t¢ which payments should be made. The
notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pefmit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property. o :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsyit or other
action by any govermnmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. Jf Borrower learns,
or is notified by any governmental or regulatary authority, that any removal or gther remediation of any

Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

containing asles'os or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmentaj Lz means federal laws angd laws of the jurisdiction where the Property is located that
relate to health, safstv or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration ; Reraesies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under paragraph 7 unless applicable jaw provides otherwise). The notice shall
specify: (a) the default; (b) the geirn required to cure the default; (c) a date, not less than 30 days

proceeding. Lender shall be entitled to collect all expurzes incurred in pursuing the remedies

Provided in this Paragraph 21, including, but not limited {o fr.asonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of aij Sums secured by this Securily Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay anyeordation costs.,

23. Waiver of Homestead, Borrowerwaijves _’éil right of homestead exemption in the Property.

24. Riders to this Security Instrument, If one or more riders are executed by Boirower and recorded
together with this Security Instrument, the covenants and agreements of each suun vider shall be
incorporated into ang shall amend and supplement the covenants and agreements .of t4ia Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check appiicable box(es};

I Adustable Rate Riger Condominium Rider LT 14 Famiy Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify]

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9790
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5 and covenants contained in pages 1
Borrower and recorded with it.

ap# KONECKQ

BY SIGNING BELOW, Borrower accepts and a
ity Instrument and in any rider

grees to the term
(s) executed by &

through 8 of this Secur gﬂ
Witnesses: e
- gl
o ¥ 2
Mﬁl—gﬁﬂ& M—— e (SEAL)
FREDERICK W. HASS CTLINA KONECKO BORROWER
e (SEAL)
-BORROWER
—] (SEAL)
-BORROWER
(SEAL)

T
.BORROWER

[Space Below This Line For Acknowledgment}—

STATE OF ILLINOIS . COOK County ss:
1, MARY H. KORB _4 Notary Public in and for saif county and state do hereby certify that
CELINA KONECKO and FREDERICE W. HASS

rson{s) whose narn e(s) is  subscribed to the foregoing
signed and

own to me to be the same P
son, and acknowledged that he/she

personally kn

instrument, appeared before me this day in pei
stea-and voluntary act, for the uses and purposes therein

delivered the said instrument as N1 s/her

set forth.
Given under my hand and official seal, this

" ?gavof July, 2002,
\

My commission expires: 07/18/04
Notary Public® MAR( _H. KORB

§ MARY# KORB
Notary Public, Stite of Nlinois
My Commission Exp. ¥7/28/2004

N

} .'Oﬁ?an'a SEAL"

ument was prepared by: HELEN PAWLYK
Address:

This instr

FORM 3014 9/90

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
PAGESOF 8

1SC/CMDTIL/0894/301 4{0990}-L

e



- -UNOFFICIAL COP¥0961614

269@66314 £0§§a6
14

LOANNO.5-441-5
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19t n dayof July., 2002 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Noteto 15T SECURITY FEDERAL SAVINGS BANK

(the "Lender") of the same date and covering the Property described in the Secu'r'i'ty_lnstrument and located
at: g

9352 BAY CLLONY DR. #2W DESPLAINES.IL IL 60016
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project kncwn as:

BAY COLONY ESTATES
[Name of Condominium Project]

(the "Condominium Project"). If the'owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds tiile to property for the benefit or use of its members or
shareholders, the Property also inciude: Borrower's interest in the Owners Association and the uses,

proceeds and benefits of Borrower's intereit.

CONDOMINIUM COVENANTS. In additio: o'the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ard ajree as follows:

A. Condominium Obligations. Borrower shall weirurm all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Cuiisiituent Documents are the: (i) Declaration or any
other document which creates the Condominium Project; (ny0y-iaws; (i) code of regulations; and (iv) other

equivalent documents. Borrower shall promptly pay, when due; 2 dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintaing, with a generally accepted
insurance carrier, a “master” or “blanket" policy &n the Condominium Frejest which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, ana €oainst the hazards Lender
requires, including fire and hazards included within the term "extended coverage.” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthiy pavment to Lender of the
yearly premium installments for hazard insurance on the Propertty; and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insursince coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owrars Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance cove: eye.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foliorein Jaloss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrov_ver in connection with any condemnation or other taking of all or any part of the Property, whether
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent 10:
(i) the abandonment or termination of the Condominium Prgject, except for abandonment or
termination required by law in the case of substantial destruction by flre or other casualty or in the case of a

taking by condemnation or eminent domain;
(ii) any amendment to any provision of the Constituent Do

express benefit of Lender;

(ili} termination of professiona
Association; or

(iv) any action which would have the effect of rendering the: public liability insurance coverage
maintziaes by the Owners Association unacceptable to Lender.

F. Remedies. |f Botrower does not pay condominium dues angd assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragr ph F shall become additional debt of
Borrower secared by the Security Instrument. Unless Borrower and|Lender agree to other terms of
payment, these a1 ounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest.upon notice from Lender to Borrower requesting payment.

hs and provisions contained in this

cuments if the provision is for the

| management and assumptign of seli-management of the Owners

BY SIGNING BCLOW. Borrower accepts and agrees to the tern
Condominium Rider.

«H
-
o
At
e

=7
o

[1=9

C@{/t,{}l& /&O’Y'»C/C&O (Seal)

CELINA KONECKD

-Borrower

Yoot (o (seal)

TRFDERICK W. HASS

-Borrower

{Seal)

-Borrower

{Seal)
-Borrower
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