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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indeutednecs socured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed {32,320.00,

THIS MORTGAGE dated August 19, 2002, is made and executed between RAFALL TOLEDO, whose address is
5916 § KOLMAR, CHICAGO, IL 60629 {referred to below as "Grantor”) and ‘Guaranty Home Equity
Corporation d/b/a GB Home Equity, whose address is 1100 Jorie Blvd, Suite 364, Oak Brook, IL. 60523
(referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and corve,s-to Lender all
of Grantor's right, title, and interest in and to the following described real property, together wiln-a!l existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights “¢i_way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COOK County,
“State of lllinois:

" THE SOUTH 30 FEET OF LOT 3 IN BLOCK 4 IN THE SUBDIVISION OF BLOCKS 4, 5, 12 AND LOTS 1 TO
4 BOTH INCLUSIVE, IN BLOCK 13, IN FREDERICK H. BARTLETT'S 63RD STREET SUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 24, 1909 AS DOCUMENT NO.
4396751, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 5916 S KOLMAR, CHICAGO, IL 60629. The Real
Property tax identification number is 19-15-304-027

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
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MORTGAGE
Loan No: 3160003221 {Continued) Page 3

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Froperty. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance rfuring any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prio/ t> doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeoparrized. Lender may require Grantor to post adequate security or a surety hond,
reasonably satisfactory to Lznaer, to protect Lender’s interest.

Duty to Protect. Grantor agrees rieither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those auts set forth above in this section, which from the character and use of the
Property are reasonably necessary t¢ n:o'ect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender inay, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale-or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in tiie r=al Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in (0a-Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outrignt faie, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transter of any beneficial interest in or to any iz2nd trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Pioperty. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or kytilinois law.

TAXES AND LIENS. The following provisions relating to the taxee <id liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior t0 deiiniavency) all taxes, payroll ‘taxes,
special taxes, assessments, water charges and sewer service charges lévied sgainst or on account of the
Property, and shall pay when due all claims for work done on or for services r:ndered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having prinrity over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referrec to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes-anu 2ssessments not
due as further specified in the Right to Contest paragraph. P

3 -r

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in conrection with a
good faith dispute over the obligation to pay, solong as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any coOsts and
attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

20961952
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Loan No: 3160003221 (Coriinued) Page 5

such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any
applicable insurance policy; or (2} the remaining term of the Note; or (C} be treated as a balloon payment
which will be due and payable at the Note's maturity. The Mortgage also will secure payment of these
amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to
which Lender may be entitled on account of any default. Any such action by Lender shall not be construed as
curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants vhat: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing ndebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, ar4 accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the €xczapiion in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantcr's' expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, ari¢ Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to .ume to permit such participation.

Compliance With Laws. Grantor warrants that the Properc and Grantor's use of the Property complies
with all existing applicable laws, eordinances, and regulation< ei governmental authorities.

Survival of Promises. All promises, agreements, and statemerits (irantor has made in this Martgage shall
survive the execution and delivery of this Mortgage, shall be ceniinuina in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing (ncebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be seccrdary and inferior to ag
existing lien. Grantor expressly covenants and agrees to pay, or see to the payrient of, the Existings
fndebtedness and to prevent any default on such indebtedness, any default uader.cthe instrumente
evidencing such indebtedness, or any defauit under any security documents for such indebledness. g

No Modification. Grantor shall not enter into any agreement with the holder of any mortgrge, deed og
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
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of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor, Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's soie opinion, to
accomplish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE. /if Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Granitor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage <aid suitable statements of termination of any financing statement on file
evidencing Lender's security inteiestin the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREGT ¢ payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on tke Ind=btedness and thereafter Lender is forced to remit the amount
of that payment ({A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (F) bv reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender o uny of Lender's property, or (C) by reason of any
settiement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for thie purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinsiated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrumerii %t agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered 1¢ the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by ahy judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default undsr this Mortgage if any of the
following happen: )

Payment Default. Grantor fails to make any payment when due under the Indebtidress.

Default on Other Payments. Failure of Grantor within the time required by thisMortzage to make any e
payment for taxes or insurance, or any other payment necessary to prevent filing of cr to effect discharge W?
of any lien. 2

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform prompily at the time g

and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage. o
. o
False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Mortgage or the Related Documents is false or misleading in any material respect, either

now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
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Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver. :

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law o¢ irn equity.

Sale of the Property. 7o the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property maishalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property togeit.an or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all ar ary rortion of the Property.

Notice of Sale. Lender will g Grantar reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable riotice-shall mean notice given at least ten {10) days before the time of
the sale or disposition. Any sale of the ersonal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and ramedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any opz-remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor’s failure to do so, that decision by Lendei wil' not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. [f Lender institutes any suit or zction to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the céurt may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court actidn is.involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's spinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall bscedne a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date ¢ the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’' fees and Lender's legal expenses, whether or /iov there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings {including efforie.<ocmodify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports {including foreclosure reports), surveyors' repor:s, and appraisal
fees and title insurance, to the extent permitted by applicable taw, Grantor also will pay any Court costs, in
addition to all other sums provided by law.

. NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of

o " default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationaily

¥l

recognized overnight courier, or, if mailed, when depossted in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
natice given to all Grantors. It will be Grantor's responsibility to telf the others of the notice from Lender.

20261952




UNOFFICIAL COPY

we v e
s, Jojuelny jo Jajsues uo ebebliop siyr ul palels suonem Aue o] yoalgng -suBissy pue $1ossedIng

"J8pUa JO JUBSUODD UBJILIM
Aue 1e Auadold syl ul aeiss Jo
Jabiawi ou aq jeys aey)| ‘sebispy

ay3 Jnoynm ‘Aloeded Aue ul Jspual Jo 1yausq 8yl 104 1o AQ play aw
159.91ul Jay10 Aue ynm abeBliop siyl AQ pelessd 81e1sa 10 158lajul au |

*9|qQeadJoJusLN 1O plleAul 3Q 01
punoj aq Aew aBeBliopy siyl Jo uoisiaoid e §) udae abebluo siy) Jo su 1siA0Jd BY) JO 1584 BY) 80I0JUD [|IM
1N0D B '31042J9Y] "PadJojua Jo pijeA 8q jou ||im aBeBuioly siud JO 158J 2U) Jeyl Uesw 10U ||im J|8si Ag 108}
1eY] ‘Paniojus aq 10U PINOYS JO pIjeA 1ou S| 96eBLION SIU3 J0 uoisiacid Aue 1l spulj LoD & 4| “Aljiqeleses

*10UOYSIp JO 300U pue
nsa101d “JuswAed 1oy pUBWIEP ‘JUBWIUDSEID SSAIBM JOJUBID ‘S5)S8Nba: 8ininj s,101UBID JO AuR 0} JU3SUOD O}
peainba) 8q |IM JOpUAT UBSW JOU $9OP 1Byl ‘$1sanbal §,I0JURID JO 810UE|J0 BUO 0] SIUASUOD JBPUST 8SNEIIY
1snl Jeyl spueisiopun Jayuny Joluelsn -uieBe susddey uonenus sy I leBe 1uasuod s spua 186 01 aaey
10U ||IM JOIUBID) )74} UBSWS 10U S0P 1YL “31senbal e 0) JUISUOD SSO0P JapusT JI Jeyl spuelsiapun osie Joluels
‘gBeBriopy swt ja suoisiaoid 1ayio ayl yum Ajdwod 03 SABY 10U ||IM JOJUBID UBSWI 10U S90D 1Byl ‘siyfiu
s,Japuaq Jo auo dn ga3 o) Bunum ul aaibBe seop Japus §| Bl leyl dn uaalb sey Japus 1Byl uesw lou
(M 1yBu Aue as1918x8 3310 J0 SAR|3p J8puaT 1eyl 19e) syl ‘Builim iUl 0s ssop Japua ssajun sbebloly
sy Japun sybBu s13pus 40 Aue dn ealf JoU |IM J18pusT SpuelsIapun Jojueln “iapue] Aq leAreppn ON

"UISUODSIAA JO 81815 {‘AIUNDY) 8ayNEM|I|\ JO S1INOD 8yl 4O
uonoIpsUN{ 3yl 01 JWgns 03 1s8nkai’s Japus uodn sesibe JolueiD ‘INSME| B S| 8JBUL }| ‘BNUBA JO 80104

“sioul)|| jo 81e)§ 8y} ui Jafuey Aq peidesse ueeq sey ebeblol siyL 'sioul] jo 81eIg By} JO Sme|
81} pUB ME| |RISPO} YIM 8DUEPIODJE Ui Feldidiaiul pue AQ pauleach aq |im ebebliol siyl ‘meq Bujuianon

‘aBeBuiop siyl Jo suoigiaoid ayy sulyap Jo 1aidisiul 0} pasn
ag 0} 10U aJe pue Ajuo sasodind aoualusauod o} aie abebuop sy ut sBulpesy uonde) -sBujpesyy uonden

-uoisiroad uonenIgie SIYE JO JUBWBdIo;Is rue ‘uoieleldiaiuy ‘uononnsuod ey) o) Ajdde jleys 3oy
uoneniquy |esaped ey) ‘sesodind asoyl 10} uonoe U 0 JuswWwadUSILIOD 9y} pewasp eq jleys Buipaasoud
uonesmigie ue jo Juswisduswwiod ey} pue ‘Buipeascid iopemqre Aue ul sjqesndde aq jleys Aped e
Aq 1yBnoiq uonoe ue u sjgedijdde 6q eSIMIBUIO PINOM Y2IL:4 s5UMID0D Jelwis pue 's3yde] ‘Jenlem ‘|leddolse
'suonenwy| jo synjeis eyj  ‘uonaipsun| jueledwos Jo uNor-= woyy jetes ajgennba Bunjess woly Aued
Aue epnjoaid jeys ebeBrioly siyy ul Buryion “uonaipsunl Bulaey 1inod {ue uj paiojus aq Aew Jojeniqie Aue
Aq pesepuas pieme Aue uodn juewbBpnp -Aued Aue jo Joe Aue uiciifal 1o ulofue o} 1amod sy} 10 B e
BARY |[BYS JOjEJHG4R OU Jey) 1eABmoy peplacid ‘pelespqie aq osfe ||e‘1s: 'Auedoly ayy o} Bunieies Juswesibe
Aue Ajipow 9sIMIBYIO 0 ‘wii0jel ‘pujoses o) wiepp Aue Buipnpul ‘Ausdolq Aue Buiwieouod ‘ybu Aue
JO @s1248%9 10 ‘}0B Aue JO sSeus|qeuoseal 10 ssaujnyme] ey} ﬁu!umouc:}) $8|S/2A01JUOD 10 ‘swield ‘seindsip
Auy ‘8po7 |BI2JAWWIC) WIOHUM 8Y) jo & SOy 0} juensind ssoooud |esipn 2noyum Jo yum Auadoud
yons jo Buisodsip Jo Bupyey Buipnjouy *Auadoid jeuosiad o) Bunejes s1ybu Aue Juis 0s8x8 10 !18A18001 B JO
uoisodwi 10 Juswysene jo Jum e Gureiqo ‘efiefiiow o 1sni) Jo peep Aue 1spun ejes jo samod e Bupjoaus
‘jopio Buuienses Aselodwe) e 1o yeijel eanounful Buinelqo ‘uonenw fnoyim ‘sapnisii siyl jJusweaibe
uonemqie syl Aq peuquosd eq Jo Juswselbe uoneniqie Siyl O JeAlRM B 3IMPsund ) (leys Auedoud
Aue jo esodsip 10 eye) 0} 108 o ‘Aued seyue jo ysenbas uodn ‘pejy s wiep Yl Bwil ey} Je 1084e Ul

eq jjeys ‘seindsip 10} pue }oe1uU0d
‘ginjeu ul sseja 1o ‘unol ‘fenplalpul
B JBpusT puE Jojueln Cuonesqly

UONEBID0SSY LORRIIGIY UBDIBWIY BY) JO S8y oy} 0} Juensind pejesiql
L uoneywy noypm Buipnpouy ‘esimieyio so afiebuoly sm wos) Buisue
1IBYIBYM SN UB8M)O] SBISIBAOIIUOD pue swie ‘seindsip e jey) aal

"Juswpuauie 10 abueys ayl Aq
pajebyqo 10 punog aq |im Jaasoym Aq peubils ag 1snw pue Bunum ui ag isnw ebeflioy siyy 01 JusWpUsLLE
10 abueyd Aue ‘eAndaya ag of -efeblop Syl AQ paieAod sieliew eyl Buiiiaduod Japua yim justuaaibe
allus S oluelny SI sjuawnooq palejey oy ul pue aBeBloly sy U usnuMm SI JBYM  Csluewipuswry

:abeBriopy Siul Jo ed e ale suoisiacid snoaueliaasiw Buimolof 8yl ‘SNOISIAQHd SNOINVTIIOSIW

JOVOLHON

0l ebed (panunuod) LZZEOOOILE ‘CN ueoq

20961952



UNOFEICIAL COPY

Loan No: 3160003221 (Cortinued) : Page 11

interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage,

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemptiin 'aws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower, The word "Burrower" means RAFAEL TOLEDO, and all other persons and entities signing the
Note.

Environmental Laws. The word¢ “Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to ‘he protection of human health or the environment, including without
limitation the Comprehensive Environinental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. (“CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ({"SARA"),the HMazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservatiorni-and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regul=tions adopted pursuant thereto.

Event of Default. The words "Event of Default” mean 'any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage,

Existing Indebtedness. The words "Existing Indebtedness" miesn the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means RAFAEL TOLEDO.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endoe/ser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Mota ;

Hazardous Substances. The words "Hazardous Substances” mean materia's that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substunces” are used
in their very broadest sense and include without limitation any and all hazardous or toxic” substances,
materials or waste as defined by or listed under the Environmental Laws. The term_"Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fractioi thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

20261952

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender" means Guaranty Home Equity Corporation d/b/a GB Home Equity, its
successors and assigns. The words "successors or assigns” mean any person or company that acquires
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF (}f /é_ )
M } 88
COUNTY OF

)

On this day before e, the undersigned Notary Public, personally appeared RAFAEL TOLEDO, to me known to
be the individual descrives-in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free-a:c voluntary act and deed, for the uses and

poses therein mentioned.
- Given,under my hand an%l this / q 77 day of ﬁ/@ L 20422
BV% 4 7 = Residing at oY/ LM
Notary Public in and for the State of M _

My commission expires g/ ’ Lﬂ / D 5

OFFICIAL SEAL
CATHY A.GRAY
Notary Public, State of fllinois
b My Commission Expires 08/16/05

o g

4
p
4
p
4
4

-

1557, 2002. AN Rights Rese od, - 'L C\GHAREILPLWAGBHEYCFNLPL\GOA.FC TR-70748 PA-LCEA

LASER PRG Landing, Var. 5.19.40.00 Copr. Harland Finandial Sclutiony, inc.

5
e
p]
-
o
-]
&
o™



g

UNOFFICIAL CQ

PY




