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DEFINITIONS
ment are defined below and other words are defined in

Words used in multiple sections of this docuy
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardirig ‘he usage of words used in this document are

also provided in Section 16.
ch is dated Alcust 22nd, 2002

~

{A) "Security Instrument" means this document, whi

together with all Riders to this document.
(B) "Borrower" isN S Dienes, AN UNMARRIED PERSON

TCOR Fy1 ¢ INSUR

o Borrower is the mortgagor under this Security Instrument,
- (C) "Lender" is InstaMortgage.com

w Lender is a Organization
organized and existing under the laws of New Jersey
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Lender's address is 3000 Leadenhall Road Mount Laurel, NJ 08054

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated August 22nd, 2002

The Note states that Borrower owes Lender TWo Hundred Twelve [Thousand Four Hundred
Dollars and Zero Cents Dollars
(U.S. $212,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1st, 2032

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due‘under the Note, and all sums due under this Security Instrument, plus interest.

{G) "Piders" means all Riders 0 this Security Instrument that are eX ecuted by Borrower. The following
Riders are to he executed by Borrower [check box as applicable]:

. Adjustabie K=2¢ Rider [X] Condominium Rider (1] second Home Rider
[_] Balloon Rider ) Planned Unit Development Rider U014 Family Rider
[_] vA Rider ] Biweekly Payment Rider 1] Other(s) [specify]

(H) "Applicable Law" mears al controlling applicable federal, gtate and local statutes, regulations,
ordinances and administrative rul‘s #nd orders (that have the effect af law) as well as all applicable final,
non-appealable judicial opinions.
() "Community Association Dues, Fzes, and Assessments" means|all dues, fees, assessments and other
charges that are imposed on Bortower or’ the Property by a co dominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any trarsfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which 4 initiated through an electronic terminal, telephonic
instrument, computer, of magnetic tape so as 1o order /irstruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, paint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wile ‘ransfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Secticn v )

(L) "Miscellaneous Proceeds" means any compensation, settlement, avwvard of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverzges described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or gther i2<ing of ali or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentation. of, or omissions as to, the
value and/or condition of the Property.
{M) "Mortgage Insurance" means insurance protecting Lender agajnst the nonpaymm<pt-of, or default on,
the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and imerest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as! they might be amended from time to
time, or any additional or successor legislation or regulation that gaverns the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

", nitials: MEZ .

@a -B{IL} (0005) Page 2 of 16 Form 3014 1/01

20961939

Original



EE N S

Original

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obl igations under the Note and/or this Security Instrumen;.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the Tepayment of the Loan, and aJ) renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements upder
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
0 Lender and Lender's Successors and assigns, the following described property located in the

COUNTY [Type of Recording J urisdiction]
of COOK [Name of Recording Jurisdiction);

Being more particularly described by a legal description attached hereto
and made a Part thereof. Beij ng the same premises conveyed to the
mortgagors her<in by deed being recorded simu]taneous]y herewith; this

being a purchase woney mortgage given to secure the purchase price of the
above described premizes,

Parcel ID Number: which currently has the address of
2300 WABANSIA #107 [Street]

CHICAGO [City], Iilinois 60647 [Zip Code)
("Property Address™):

TOGETHER wiITH all the improvements now or hereafter erected on the Froperty, and all
tasements, appurtenances, and fixtures now or hereafter a part of the property. All-:zeplzzoments and

additions shall also be covered by this Security Instrument, A of the foregoing is referred o in this
Security Instrument as the "Property. "

property.
UNIFORM COVENANTS. Borrower and Lender Covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower sha] bay when due the principal of, and interest on, the debt evidenced by the Note and any

‘ LI |
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currency. However, if any check or other instrument received by Lender as payment under the Note or this -
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments

due under the Note and this Security [nstrument be made in one of more of the following forms, as

selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer's check or

cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a

federal agency, instrumentality, of entity; or (d) Electronic Funds Tt fer. -

Payments are deemed received by Lender when received at the 1 cation designated in the Note or at
such other location as may be designated by Lender in accordance wit the notice provisions in Section 15.
Lender may return any payment of partial payment if the payment 0 partial payments are insufficient 10
bring the Loan current. Lender may accepl any payment or partial payment insufficient to bring the Loan
currer, without waiver of any rights hereunder or prejudice to its rights to refuse such payment oT partial
paymizzis in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted ~If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest oz vaapplied funds. Lender may hold such unapplied funds til Borrower makes payment to bring
the Loan curieut, If Borrower does not do so within a reasonable perjod of time, Lender shall either apply
such funds or 720 them 10 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance «n jer the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now o in the future against Lender shall relieve Borrower from making payments due under
the Note and this Secur(ty [pstrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Pay ments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied 1y Tender shall be applied in the fi llowing order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amount due under Section 3. Such payments
shall be applied to each Periodic Payient in the order in which it became due. Any remaining amounts
shall be applied first 10 late charges, Second o any other amounts due under this Security Instrument, and
then to reduce the principal palance of the Note

If Lender receives a payment from Botrowar for a delinquent Periodic Payment which includes a
sufficient amount to pay any Jate charge due, the payment may be|applied to the delinquent payment and
the late charge. If more than one Periodic Payment 1$ sustanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymeits-if, and fo the extent that, each payment can be
paid in full. To the extent that any €xcess exists after the payinent fis applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late ffqarges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as describedin|he Note.

Any application of payments, Insurance proceeds, Or Misceilnesus Proceeds 10 principal due under
the Note shall not extend or postpone the due date, or change the amornt, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the Jay Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the “Funds"} to provide 107 payment of amounts due
for: (a) taxes and assessments and other items which can attain priority ovel thig Gecurity Instrument as 2
lien or encumbrance on the Property; (0) leasehold payments or round rents on/ibz Property, if any; (€}
e premiums for any and all insurance required by Lender under [Section 5; and (6) Mortgage Insurance

premiums, if any, of any sums payable by Borrower to Lender in lieu of the piyment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the . Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowe by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow jtems uniess Lender waives
Borrower's obligation 10 pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay (o Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

|ni:ia|s:£‘! é !2
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender mey, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at‘the.ime specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates0f expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be le!d in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inciusing Lender, if Lender is an institution whose deposits are s0 insured) or in
any Federal Home Loan Bank. Lendzr shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shell %ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying tiie Escrow Items, uniess Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid.<r-the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower-ard Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrow=r, without charge, an annual accounting of the
Funds as required by RESPA. '

If there is a surplus of Funds held in escrow, as cefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. Ifthate is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requited 6 RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancé viith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defizcd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly sayments.

Upon payment in full of all sums secured by this Security Instrument, Lenzer shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehcid P lyments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmenis. 1i>any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeniy:upless

. Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acgepiable
o to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
s by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
W prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

'
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or -
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge forj a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods,| for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chpsen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be |exercised unreasonably. Lender may
requit: Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
deterrimation, certification and tracking services; or (b} a one-time charge for flood zone determination
and ceftif.cation services and subsequent charges each time remappings or similar changes occur which
reasonably risht affect such determination or certification. Borrower shall also be responsible for the
payment of ‘any fees imposed by the Federal Emergency Management Agency in connection with the
review of any fiocd zone determination resulting from an objection by Borrower.

If Borrower faiis to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's op:icn and Borrower's expense. Lender is|under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrover's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurznce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obuiined, Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursem:ent.and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender ard renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a staraard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shli nave the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly giv: to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shal! iim!ude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurzice carrier and Lender. Lender
may'make proof of loss if not made promptly by Borrower. Unless Lender and-Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was rzgnired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is £cotomically feasible and

Lender's security is not lessened. During such repair and restoratio
hold such insurance proceeds until Lender has had an opportunity

period, Lender-shai! have the right to
to inspect such Proporty to ensure the

work has been completed to Lender's satisfaction, provided that such inspection shail be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of yhrogress payments as the work is completed. Unless an agreement is made in writing or Applicable Law

requires interest to be paid on such insurance proceeds, Lender sha
interest or earnings on such proceeds. Fees for public adjuster:
Borrower shall not be paid out of the insurance proceeds and shall
the restoration or repair is not economically feasible or Lender's se
proceeds shall be applied to the sums secured by this Security Inst
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day

proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay amour s inpaid under the Note or this Security Instrument, whether or not then due,

6. Occupziicy, Borrower shall eccupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowr's nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiitiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which arz Peyond Borrower's control.

7. Preservation, Main‘chance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propaaty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 18 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detcriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that TepLir Jr. restoration is not economically feasible, Borrower shall

condemnation proceeds are paid in connection wita damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prc verty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs any risstoration in a single payment or in a series of
Progress payments as the work is completed. If the insuranc: o+ condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not refieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspeciions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements 0. the croperty. Lender shall give
Borrower notice at the time of or prior to such an intetior inspection specifying avch reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowcr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or st“tements {0 Lender
(or failed to provide Lender with material information) in connection with the Loar. Material
representations include, but are not iimited to, representations concerning Borrower's occuprincy of the
Property as Borrower's principal residence. /

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrunier(, 'f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) tiiere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or 'forfeirt.lge, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or*
reguiations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has prierity over this Security Instrument; (b) appearing in court: and {¢) paying reasonable
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attorneys' fees to protect its interest in the Property andfor rights unde
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do s0. It is agreed that Lender incurs 0o liability for not taking any of ail
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall ¢
Jease. If Borrower acquires fee title to the Property, the leasehold an
Lendes agrees to the merger in writing,

14. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower.zn=!l pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgaze insurance coverage required by Lender ceases t0 be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiv:ins for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantiallv-cquivalent to the Mortgage Insurance previo sly in effect, at a cost substantially
equivalent to the cost o Borrower of the Mortgage Insurance pr viously in effect, from an alternate
mortgage insurer seleciz?’ Yy Lender, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contizaz 10 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable 1oss) reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the Tact that the Loan is ultimately aid in full, and Lender shall not be
required to pay Borrower any interest «+ earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance covarage (in the amount for the period that Lender requires)
provided by an insurer selected by Lendir again becomes availablle, is obtained, and Lender requires
separately designated payments toward the prermumns for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan ans Borrower was required to make separately designated
payments toward the premiums for Mortgage Insarance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or 1o provids a non-re dable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance y/itl any wntten agreement between Borrower and
Lender providing for such termination or until termination is cequired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate nrovided in the Note.

Mortgage Insurance reimburses Lender (or any entity thac jurchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bommower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurange in fcice from time to time, and may
enter into agreements with other parties that share or modify their risk, or-zeduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and ‘ne other party (or parties) to
fMese agreements. These agreements may require the mortgage insufer to make-pavients using any source
of funds that the mortgage insurer may have available (which may|include funds cot=ined from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insvier, any reinsurer,
any other eniity, or any affiliate of any of the foregoing, may rec ive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower(s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's tisk, [or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer/s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

mply with all the provisions of the
the fee title shall not merge unless

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or Tepair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to

whether or not then due, -wit's the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for-in Section 2,

In the event of a total takizg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the susye secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dectruction, or loss in value of the Property in which the fair market
value of the Property immediately before (he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured oy, this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borivwer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducrd Ly the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total atxoupt. of the sums secured immediately before the
partial taking, destruction, or loss in value divided LY. '(5) the fair market value of the Property
immediately before the partial taking, destruction, or loss in vale. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value ~f the Property in which the fair market
value of the Property immediately before the partial taking, destriction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destrzction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prox eeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lenues. 1o Borrower that the
Opposing Party (as defined in the fiext sentence) offers to make an award to sétt'é o rlaim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice s giver, Linder is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the-roperty or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party" mean! the third party
that owes Borrower Miscelianeous Proceeds or the party against whom Borrower has a Tight #f "uti%zl in
regard to Miscellaneous Proceeds. : '

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun ‘that, in :
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lenders - §
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if

acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to.be f

20961930

are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property” shall be
Applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
Payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate|to release the liability of Borrower .

or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 10 extend time|for payment Of otherwise modify
amortization of the sums secured by this Security Instrument by reason f any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount hen due, shall not be 2 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
term+ of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree (0 extend, modify, forbear or
make anyaccommodations with regard to the terms of this Security|Instrument or the Note without the
co-signe1's runsent.

Subject-in-the provisions of Section 18, any Successor in [nterest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, an is approved by Lender, shall obtain
all of Borrower’s rigrits and benefits under this Security Instrument. [Borrower shall not be released from
Borrower's obligatios and liability under this Security Instrument unless Lender agrees 10 such release in
writing. The covenants aud agreements of this Security Instrumens shall bind (except as provided in
Section 20) and benefit tiic £ucCESSOTS and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purnose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, bat -0t limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the abse/ice o express authority in this S curity Instrument to charge 2 specific
fee to Borrower shall not be construed 4 a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected o7 to be collected in| connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shell be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already sollected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may chiosse to make this refund by reducing the principal
owed under the Note or by making a direct payment 5 BOITOwer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any, P epayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplance of any such refund made by
direct payment to Borrower will constitute a waiver of any right cr3 \tion Borrower might have arising out
of such overcharge. '

15. Notices. All notices given by Borrower or Lender in conneition with this Security Instrument

must be in writing. Any notice to Borrower in comnection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actupliy delivered to Borrower's
_hotice address if sent by other means. Notice to any one Borrower shall consiitute ratice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall b€ iae Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Beirower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
- There may be only one designated notice address under this Secyrity Instrument at any oneé time. Any
notice to Lender shall be given by delivering it or by mailing it py first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given 10 Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the correspopding requirement under this Security
Instrument.

Y Initials:Z! S p
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16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. AJ| rights and
obligations contained in this Security Instrument are subject to any Tequirements and limirations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include

17. Borrower's Copy. Borrower shalj be given one copy of the Note and of this Security Instrument.

18. Trunstar of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Intetest in the Fioperty" means any legal or beneficial interest in the Property, including, but not limited
to, those benefici Viterests transferred in a bond for deed, contracr for deed, installment sales contract or
€SCrow agreement, the jitent of which is the transfer of title by Borrower at a future date to 3 purchaser.

If all or any part ¢ e Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural Person anc’a beneficial interest in Borrower is sold or ttansferred) without Lender's prior
written consent, Lender may require immediate Payment in full of all syms secured by this Security
Instrument. However, this option-shall not be exercised by Lender if such exercise js prohibited by
Applicable Law.

If Lender exercises this option, Lerder shal] give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days. from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums cecirad by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this petiod, ‘Lender may invoke any remedies permitted by this
Security Instrument without further notice or demani! on Borrower,

19. Borrower's Right to Reinstate After Accelerition. |f Borrower meets certain conditions,

Borrower shall have the right to have enforcement of e Security Instrument discontinued ar any time

lo reinstate; or (c) entry of a judgment enforcing this Security Irsirument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dye under 15 Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any other coverants or agreements, (c) pays all
€xpenses incurred in enforcing this Security Instrument, including, but nor tmited to, reasonabie attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpoee of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such sction a5 Lender may
reasonably require to assure that Lender's interest in the Property and rights 'under thig Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumiary, shal] continue
unchanged unless ag otherwise provided under Applicable Law. Lender may require that Borrywer pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Leuder; (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any

such check is drawn upon an institution whoge deposits are insured by a federal 4gency, instrumentality nr.

entity; or (d) Electronjc Funds Transfer, Upon reinstatement by Borrower, this Security Instrument wad
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shaij hot apply in the case of acceleration under Section 18. "
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note O a partial interest’ip
the Note (together with this Security Instrument) can be sold One or more times without prior notice. to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments dye under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be

7 ( T fnitiais:kSD

@-GIIL) {0008} Page 11 of 15 Form 3014 1,01
-]

e

20961930




UNOFFICIAL CAQPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is -

serviced by a Loan Servicer othet than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be wransferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individua! litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument Or that alleges that the other party has breached provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other -party hereto 2 reasonable period after the giving of such notice to take corrective action. If
Appliczole Law provides a time period which must glapse before certain action can be taken, that time
periog” will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
OppOrtUMLLY i cure given to Borrower pursuant 0 Section 22 and the notice of acceleration given to
Borrower pursiant 1o Section 18 shall be deemed to satisfy the notite and opportunity to take corrective
action provisions ol *his Section 20.

21. Hazardous Substances. As used in this Section 21: (
substances defined as texic or hazardous substances, pollutants, of
following substances: gaselme, kerosene, other flammable of toxi
and herbicides, yolatile solves, materials containing asbestos or fo
(b} »Environmental Law" meaus federal laws and laws of the jurisdi
relate to health, safety or enviroiirental protection; {c) "Enviro

"Hazardous Substances” are those
astes by Environmental Law and the
petroleum products, toxic pesticides

aldehyde, and radioactive materials;
rion where the Property is located that
ental Cleanup” includes any response

action, remedial action, Ot removal apuen, as defined in Environm ntal Law; and (d) an "Environmental
Condition” means a condition that can ~dul€, contribute to, © otherwise trigger an Environmental
Cleanup.

Borrower shall not cause of permit the presance, use, disposa), storage, oOf release of any Hazardous
Substances, or threaten t0 release any Hazardous o(ksances, on of jin the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, &7 ¢) which, due to the presence, use, or release of a
Hazardous Substance, creates 2 condition that adversely af ects'the value of the Property. The preceding
two sentences shall not apply to the presence, use, or sorzgh M the Property of small quantities of
Hazardous Substances that are generally recognized to be appropraate 10 normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous supsiances in consumer products).

Borrower shall promptly give Lender written notice of (2) any invectigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency of private party irivolving the Property and any
Hazardous Substance OT Environmental Law of which Borrower has “acordy . knowledsge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discliarge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presenie, 1'se OF release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower 12ms, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of.gny Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

I-nitlals‘.‘ l'é p
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section. 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action yequired to “cure'the default; (c) a date, not less than 30 days..{go_{n the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may rejuire immediate payment in full of all sums secured by this Security Instrument
without further ‘de:pand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tr coliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited 0, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payuient of all sums secured by this Security Instrument, Lender shall refease this
Security Instrument. Borrower sial’ 4y any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat or: #if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apolicable Law,

24. Waiver of Homestead. In accordance visi Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestsad exemption laws.

PR
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BY SIGNING BELOW, Borrower accepts and agrees 10 the tert
Security Instrument and in any Rider executed by Borrower and recorde

Witnesses:

PY

ms and covenants contained in this
d with it.

N S Dienes

Mﬁl\ﬂ . M@) t-:«wﬂ"—‘ (Seal)

-Borrower

@& -6{IL} 100051 R Page 14 of 16

(Seal)
-Borrower
(Seal) (Seal)
~Borrower -Borrower
(Seal) 2 (Seal)
-Borrower -Borrower
I
I
(Seal) = (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, (00K

County ss:
, @ Notary Public in and for said county and

G Lkﬂkfwum&n4i<g) Rl

I !
state do hereby certify that

. N S Dienes

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth
Given-ander my hand and official seal, this 22nd

day of August, 2002

My Commission Expizes:

"OFFICIA L "
REGINA L. pa
NE
GOTC?PI Pueuc STATE OF ILLINOJS
ON EXPIRES 3/8/2003

-
a
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of August, 2002
and is incorporated into and shal] be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrovar': Note to InstaMor‘tgage. com

(the
"Lender") of the sar:¢ dire and covering the Property described in the Security Instrument and located at:
<200 WABANSIA #107 CHICAGO, IL 60647

{Property Address]
The Property includes a unit in, (together with an undivided interest in the common elements of, a
condominium project known as:
CLOCK TOWER
{Nam( of Condominium Project)

(the "Condominium Project”). If the owners assosisfion or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also inciudes Borrower's ‘ntercst in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS., In addition 1o the Coveran’s snd agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominjum Project's Constituent Documents. The "Constituent Documenrs” ‘4re the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii).code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, ali ddes and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gcnerally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satis’actory to
Lender and which provides insurance coverage in the amounts (including deductible levels), {or the

periods, and against loss by fire, hazards included within the term "extended coverage,” and ary oiher .

hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurapie,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@@éan (0CO8} . Form 3140 1/01
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment {0 Lender of the yearly
premium instaliments for property insurance on the Property; and (il Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the exient that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Porrower shall give Lender prompt notice of any lapse in required property insurance coverage
proviZea by the master of blanket policy.

In ths svent of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to/iae Property, whether to the unit or to common elements, any proceeds payable 10 Borrower are
hereby assigned 2ad shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not thea due, with the excess, if any, paid to Borrower.

C. Public Lizuility Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Associaticn ‘naintains a public liability insurance po icy acceptable in form, amount, and
extent of coverage to Lenuer.

D. Condemnation. The ptoceeds of any award or claim
payable to Borrower in connecaon with any condemnation or ©
Property, whether of the unit ot of the common elements, or for
are hereby assigned and shall be par! to Lender. Such proceeds s
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrovzer shall not, except after notice to Lender and with Lender's
prior written consent, either partition or suadivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except fo abandonment or termination required by law in the
case of substantial destruction by fire or other casvaliy or in the case of a taking by condemnation of
eminent domain; (i) any amendment 10 any provision of the Constituent Documents if the provision is for
the express benefit of Lender; (iii) termination of professignal management and assumption of
self-management of the Owners Association; or (iv) any action ‘#hich would have the effect of rendering
the public liability insurance coverage maintained by the Owners Atsociation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues L4d dssessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragra; Jh & shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowef and._i.ender agree to other terms of
payment, these amounts shall bear interest from the date of distiursement /4t the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requ ting paymesi.

r damages, direct or consequential,
her taking of all or any part of the
conveyance in lieu of condemnation,
all be applied by Lender to the sums

inials:_ NS>
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

NS

Lo (Seal) (Seal)
N S Dienes -Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) ~ {Seal)

-Borrower -Borrower
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@  ticor TimiE INSURANCE COMPANY

ORDER NUMBER: 2000 000487183 CH

STREET ADDRESS: 2300 w. WABANSIA #107
CITY: cHIicago COUNTY: cook COuNTY
TAX NUMBER: 14-31-319-029-1008

LEGAL DESCRIPTION:

UNIT NO. 107 aND P-8 IN THE CLOCK TOWER LOFTS CONDOMINIUM A&S DELINEATED ON a
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
LOTS 34 TO 47, BATY INCLUSIVE IN ISHAMS RESUBDIVISION OF PARTS OF BLOCKS 3, 4

AND 5 OF ISHAMS SUP2IVISION OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST
1/4 OF SECTION 31, VONNSHIP 40 NORTH, RANGE 14,

MERIDIAN, LYING SOUTHWELT QF MILWAUKEE AVENUE IN COCK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED 3

26656883, TOGETHER WITH AN UNDIVIDED PERCENTAGE I

209619330
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