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'DEFINITIONS

;WOI’dS used in multiple sections of this documen! ary defined below and other words are defined in : ‘?
‘Sections 3, 11, 13, 18, 20 and 21. Certain rules regerding the usage of words used in this document are R

jalso provided in Section 16.

(A) "Security Instrument" means this document, which is datcd August 28, 2002 3
'together with all Riders to this document. '

%(B) "Borrower" is Paul T Balaskas and Jennifer L Balaskas, His Wife, as Joint
‘Tenants

kb R i .

iBorrower is the mortgagor under this Security Instrument.
i(C) "Lender" is Harris Trust and Savings Bank

‘Lender is a Corporation
'organized and existing under the laws of Illinois

‘ 0070342482
!

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT _ Form 3014 1/01
| -6{IL} wo10

@5 oo

Page 1 of 15

VYMP MORTGAGE FORMS - (B00}5

L _‘E"i.‘..




UNOFFICIAL COPY

[
L0/} ¥10€ wao4 G| jo Z8begd . (ovo0) ('II)Q'@

Z8VIFEOLOO

'VdSdy Jepun , ueo]

238110 parepa1 Aj[eIspay,  se AJifenb jou ssop ueo oy J1 UaAd | Ueo] SFeSuow paje[al A[rIapa), € 0
piega1 ur pasodun are Jey) SUOTIOINSAI pue sjuuaInbal [[e 01 s19§01 , VST, Wswnnsu] AL iy ul
posn 5y “Idpew Joalqns swres ) susdAod ey uone[nial 10 uolR[SI3] 1055200NS IO [RUCHIPPR AUE 10 ‘Juiy
0) AW Woy papuswie aq JYSrw Aoy se (00SE Wed W'A°D $T) X uonemdsy ‘uonendar Sunuswajdu
s;t pue ('bas 12 [09Z UONAG OS] Z1) PV SAMPIV0IJ JUSUID[NIAS 21eIsT [eay oY sesut , VST (0)
uawnnsu] Anoag syl Jo ¢ uondes Jepun sjunoure Aue (1) snid ‘a10N

a1 Iapue 18a1a3r pue jedroursd (1) JoJ anp junowre panpayds AjIe[ngal ay) sueaw  JuswAied ajpoudd,, (N)
“WeoT M}

‘w0 yneyap 10 40 juswkeduou 2y jsureSe 1apus Sundarord sowemsur suedW ,dduansuy aged)Io, (A)
"A319d014 9Y1 JO UONIPUOY 10/PUR AN[EA

) 0} SB SUOISSTW.O 0. JO suoneuasardaistur (A1) o ‘UOHBUWAPUOD JO NAI[ UI 30URA3Au0d (1) (A)kedolg
sy Jo ured Aue 1o fje 7o Sune; Jayio o uoneuwapuod (1) ‘Auadoid oy ‘JO UONONUSSP o ‘03 sTewep
(1) :103 (¢ UONAG U1 P30 2553p saferoaod ayy 1apun pred spassoid sueinsw wey 1syio) Ared piy Aue 4q
pred spasood 10 ‘safewrmp Jo preme quauInas ‘uonesuaduios Aue suealr |, $pIIeL SnOURPISIAL, (1)
"¢ UOLAS Ul PAQLIOSIP 91k JEY) SWwd)l 9S0Y) SUedW ,SWA)] mosH,, (O

“SIaSURL

asnoySuLtes[d pajewoine pue ‘siajsven) anm ‘ouoydsiey Aq paleniul S13JSUSn ‘SUONOESURN JUMDBW
I5[[91 pAJRIIOINE ‘SI3JSURI) S[ES-JO-IUIOA (01 PAAWA] JOU SI ING ‘SIPN[OUT UL} YoNg ‘juncade Ue JpaId 10
113p 0} UOHITLISUI [EISUEUL) B SZLIOYINE IO % TudSul ‘10pIo 0} se 0s adey dndufewr 10 ‘Iandwos ‘uswmpsur
aroydsfe) ‘[EUTULIS) JIUONIA[2 U YINOmy) pateriiy, st yogs qusumnsur aded rejnuis Jo ‘gerp “YIayd
Aq pareuiduI0 UONOESURN € WEY) IO ‘Spunj Jo.Ijcuen Aue suesw ,J3jsuedy, spunyg oy, (r)
‘uonezZIuEgI0 Je[muls 10 UOTIRIIOSSE

SIUMOAWIOY ‘monerdosse umrurropuod B Aq Auadolg oy, 10 1amouog uo pasodunt ore jeyy sagreyd
19YI0 PUE S)USLISSISSE ‘$33f ‘SANP [[€ SULSUI , SIUIWSSASSY P17¢ ‘s99q ‘san(y uopepossy Aunuiue), (1)
‘suotndo [eripnf ajqereadde-uou

‘reuny ajqeordde [[e se [[oa4 s (me] JO 109113 S} 2ARY JBY}) SIOPIO PUR 53|N1 JANENSIUTWIPE PUE SIIULUIPIO
‘suonenSal ‘saymels [e00] pue ajeys ‘[espay sjqeordde Suronucy r suesw me] ajqesarddy,, (H)

[Ay10ads] (s)1stp0 ] Iapny wawAeJ Aaamig ] PRI VA []

10pryg A p-1 [ *rrd yuswdoyaaa( yupy pauueld ] 13pry woo[red [ |
ISpTY WO puodsg Iopry WINIENIOPUO 13pT A aqesnipy

- ] o] [*]

:[a1qeoridde se x0q 3o3yd] IamoLiog Aq PAINdIN DY U I SIAPTY

Sumol[o] oy, ‘IomoLog £Q PaIndaxXa SIE Jel) JUSWNNSU} AILINDAG SIYY 0} SIAPRY [{B Suesw 50N, (D)
sazaqur snpd uswmusu] A1ndeg S13 ISPUN NP SWNS ([ PUe ‘310N S Jopun np

sa3reys aye| pue sadreyd yuswrAedaad Kue “saiun snjd ‘910N oy AQ PaoUIPIAD 1G3p Iy suedw ,ueo), ()

+ o Kuadoid

s ut s)ySry Jo Ioysuell, Surpedy 2y Japun mofaq paqLsap st eyl Auadod sy suesw | Lpradoad,, (H)
‘ zeoz ‘1 Iequeides wey) Iaje] Jou [[ng us 1qap oy Aed o) pue sjuswAed

arporiad Jepndar ut 1qap snyy Aed oy pasnuoxd sey Jomodtog Isaaut snyd ( 00°009°LLES ST
SIB[JO(] ====--<-----=-sssssmsesemscoss--co--oo------------- 00T/00 pue peIpung
XIS puesnoyl ueass AJuoAdS POIPUNH ©OIYL ISPUT SIMO JIMOLIOH 1BY) SIIBIS 30N Y],
zZ0oozZ ‘gz asnbny parep pue Jamoliog Aq paudis ajou Arossiuord ayy sueaur , 290N, (@)

“JUAWINISU] AJMoag s Japun sadediiout sy 1 1apua]

90909 TI ‘obeoTyUD "38 POIUCH ‘M TTT SI SSIIPPE §,19pud]



?._ ) = .
E

!‘ | UNG
E )

L RANDOLPH BUILDERS, INC,
(Name of Transferor/Declarant)

' 250 Lakeland Drive, Palos Park, [llinois 60464
! g {Address of Transferor/Declarant)

Taxpayer ID of Transferor/Declarant 36-3778603

2. CTIC Policy Number _80-22-721 CT&TCo. Escrow Number

3. This transaction is a sale or exchange of what would be a reportable real estate tramsaction except for
the fact that the transferor is exempt. :

Reporta¥ic real estate transactions include those involving any present or future ownership interest in:

{a) improver’ and unimproved land, including air space;

(b) inhercat); pirmancat structures, including any residential, commercial or industrial building;

(c) any conduziriumn unit and its appurtenant fixtures and common elements (including land); or

(d) stock in a coo(<¢7ative housing corporation.

The term “ownership int72=st” includes fee simple interests, life estates, reversions, remainders, perpetual casements; and right to
possession or use, such asie7seholds, easements or timeshares, if the possession rights, inciuding renewal option(s), have a remaining
term of at least 30 years.. A% option to aequire real estate is not considercd an ownership interest.

Said real estate is commoriy krown as:

17304 Buck Drive, Ori'f_ng_Par'k, llinois 60467
(Streer Address) {City) (State)

4, Transferor claims exemption by reason of ore of the following:

__ A, Volume Transferor

The transferor/declarant hereby certifics” that the transferor:

i) has sold or exchanged during either of/(h: prior two calendar years, or

ii) previously sold or exchanged during thc current calendar year, or

iii} on the date of closing, expects to sell or exchange during the current calendar year,
at least 25 separate items of reportable real estatc io at least 25 separate transferees
and each such item, at the date of closing of such iierus, was or will be held primarily
for sale or resale to customers in the ordinary course of a trade or business.

XXB. Transferor is a corporation.
C. Transferor is a governmental unit.

Under penalties of perjury, [ certify that the information provided in Paragraph 4 above is correct
and that the number shown in Paragraph 1 of this statement is my correct tax identification number.

g

N
ot

CTO4

8-28-02 RANDOLPH BUILDER, INC..
(Date)

]
{1

0 ¢, abey
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/ or-this Security Instrument.

Lo
LAt

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

-modifications of the Note; and (i) the performance of Borrower's covelnggt;sﬁ_,_ahd agreements under
' this Security Instrument and the Note. For this purpose, Borrower does hereb)'n'rgg#’gage', grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording J urisdictioﬁ]
of Cook [Name of Recording Jurisdiction]: o

jLot 30 in #inal Plat of Subdivision of Deer Chase Estates Orland Park,

being a pai't of Section 29, Township 36 North, Range 12 East of the Third

' Principal Meri4ian, in Cook County, Illinois.

* Parcel ID Number: UNDIVIDED which currently has the address of
17304 Buck Drive [Street]
Orland Park [Clty], ‘linois 60467 [Zip Codel

~ ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ca-the property, and all

easements, appurtenances, and fixtures now or hereafter a part of the property “All replacements and
' additions shall also be covered by this Security Instrument. All of the foregoiny is-roferred to in this

~ Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has

' the right to mortgage, grant and convey the Property and that the Property is unencumbererl, vxcept for
- encumbrances of record. Borrower warrants and will defend generally the title to the Property g2inst all
- claims and demands, subject to any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use+and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
. property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

" Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

A8
20962380
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~ due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
 shall furnish to Lender receipts evidencing such payment within such time periodyas Lender may require.
- Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
~ be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
- Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
. and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender ‘anysuch
- amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
- accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds and in
- such amounts, that are then required under this Section 3. :

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and

 reasonable estinatzs of expenditures of future Escrow Items or otherwise in accordance with- Apphcable
' Law.

The Funds shilibs held in an institution whose deposus are msured by ‘a federal agency,
instrumentality, or entity fincluding Lender, if Lender is an institution whose deposits are so 1nsured) or in
any Federal Home Loan Ra't. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shal’ not charge Borrower for holding and applying the Funds, annuaity
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower mterest on the
Funds and Applicable Law permits L>nde. to make such a charge. Unless an agreement is made in: writing

any interest or earnings on the Funds. Boriower-and Lender can agree in writing, however, that inferest
~shall be paid on the Funds. Lender shall give' 10 Borrower, without charge, an annual accountmg of the
- Funds as required by RESPA.

If there is a surplus of Funds held in escrow; 75 defined under RESPA, Lender shall account to

- Borrower for the excess funds in accordance with RESPA < If there is a shortage of Funds held in escrow,
. as defined under RESPA, Lender shall notify Borrower asvequired by RESPA, and Borrower shall pay to
' Lender the amount necessary to make up the shortage in accoidunce with RESPA, but in no frore than-12
' monthly payments. If there is a deficiency of Funds held in escro; as defined under RESPA Lender-shall
 notify Borrower as required by RESPA, and Borrower shall pay to Lendur the am0unt necessary to make
 up the deficiency in accordance with RESPA, but in no more than 12 mor: (hly payients,

7 Upon payment in full of all sums secured by thrs Security Instrumens, fender shall promptly refund
' to Borrower any Funds held by Lender.

1 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,. Jues, and impositions

attrlbutable to the Property which can attain priority over this Security Instrument, lezsehuld payments or
i ground rents on the Property, if any, and Community Association Dues, Fees, and Assecemenis, if any, To

' the extent that these items are Escrow-Items, Borrower shall pay them in the manner provides i= Seétion 3.

‘ Borrower shall promptly discharge any lien which has priority over this Security Instrumeat unless
Borrower (a) agrees in writing to the payment of the obligation secured by the lien in a manner ¢ceeptable
;to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good falth
'by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion. operate to

‘prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings

‘are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordmatmg _

‘the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lién
}whlch can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

3 o7 0070342482
‘ Initi
}@!’-G(IL) {0010} Page 5 of 15 ﬁ Form 3014 1/01

or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower‘




UNOFFICIAL COPY -

g: )
10/L P10E uiog 4 54 40 g 9By ) (0100 () 9-€CD
111y

ZBPTHEOLOO

Y4 “anp UAY) 10U 10 INAYA USWNOSU] AJLINSSS ST £q pamoas sums ayy o) payjdde oq [[eys spassoxd
SOUTINSUT 3Y) PAUssa| 9q Posm AILMO3S § JApUS 10 {qIseaj A[[eowon0ds J0U st 11edal 10 UOTIRI0ISI A
31 “Iamoxniog Jo uouedijqo 2[os A aq [[EYs pue $pa3001d somemsuI At Jo Jno pred ag 10U [[eYs JomoLog
£q pomrear ‘sonsed pmyp Ioyo Jo ‘sisnipe onqnd 107 s394 ‘spasooxd yons Uo s3umIEd 10 SIS
Aue 1amouiog Aed 01 pa1mnba ag jou [[eys J9pUI] ‘spaaoord ASURMSUL YINS UO pred aq 0} )s2199u1 sarnbas
ame sjqedddy To Suntim ul apew st JusraoISe we ssoqun) “parejdwion St yrom A se syswAed ssardoxd jo
saLss € Ut 1o JuswAed S[SuIs € UL UCTIRIOISII pUE snedoi 213 10§ spaadoxd asmgsip Aeuwr I9pud| ‘Apdwosd
USNELIBpI 5q J[eys uondedsul yons jeyl papiaold TONORISUES §19PUST OF paledwod usaq sey Yiom
a amsua 0)-“yradold yons 10adsur 01 Anumzoddo we pey sey lopud (WU spasooid asuemsut yons poy
o1 W3u 2y o/ey [reys 19pua ‘poutad wopeioisar pue Hredar yons SuLm(g ‘pausss| 10U S1 ANTDSS § JIPU]
pue 9[qIsea) A[[P4IwOU0d st JtedaI 10 TONEIOISAX Ay J1 ‘fuadoag oy Jo Iredar Jo uonelosal 03 parjdde aq
[[eys “1apua] Aq p=mabal sem souensul Sulk[fapun 3yi J0U 10 1GAYM ‘spasoo1d aouemsur Aue ‘Funiim ul
23138 ASMIOYI0 JOMOLIOF, PUE JOPUST SSIUf] "JomolIog 4q Apdwoad spew jou I ssof jo yooid ayewr Aew
15pUaT "ISPUST PuB ISLLI>-GOUemsUl 3y 03 sonou jdwoxd 2AIS [[eys JAMOLIOG ‘SSO] JO JUIAD AU UY
-3aked ss0] [eUONIPpE Ue S Jo/pur 3aFeF1Iow se 19PUST JUIRY [[EYS
pue asnepo S3eBriour pIEpUEIS g 4pn[oul [[Bys korjod yons ‘Auadold ayi §o uonINNSIP o 0} dBewep 1o
“1apua AQq posInbal HSIMITO 10U (33,2400 SOUBIMSUL JO ULIOY Aue SUIBIGO IDMOLIOF J] 'SIONOU [eM3Ua]
pue summuasd pred jo spdraoar [[e sapus] 7 213 Apdwoid yeys samoLog ‘saInbar Japua J] 'SAjedYNIND
[esaua1 pue sarjod s proy o3 Y31 2y FAYY I[eys JApusY ‘3aked §s0{ [eUONIppE UE St Jo/pue 3dFediiow
Se IopUYT SURU |[EYS pue ‘osned d3eFpour Srzpuels e pnpout [[eys ‘Sanorjod yoms saoxddestp 0 y3U
§ Jopu] 01 3o0qns aq [[eys saI[od Yans Jo s[emsust pue 1pUT Aq paxnbai saodrfod soueInsut [Ty
1ustfed Sunsanbai JomoLiog 0} 19pU]
wox 2010u uodn 4saIsur Yons la ‘Aqeked 3q [[EUSPIE JUIWISIMGSIP JO P S} IO je AON ) ®
1S3I31UI TEaq [[2YS SIUNOWIE 3SAL, “JSWNNSU] AIINSG ST £2 PaIndas JIMOLIOF JO 1GoP [BUOTIPPE dWI033q
[[EYS ¢ TOUISS ST} 10PUN IOPUa] AQ PASINGSIP SIUNOWE AU/ TIIEIGO 3ALY PNOS ISMOLIOF 1EY) IOUBMSTL
J0 1500 21 podoxa ApueoyuSIs JYSUI paureIqo os 38eI0A0D AoITANSUL A1) JO 1502 3Y) JeY} S3Fpajmon|e
IamolIog ‘199]J ut A[snotaard sem weyy 98esaA00 19583] 10 11018 3piao1d S pue ANfIqel] 1o plezey
“ysu1 Ame jsurede ‘A11adoId Sy JO SHUMUED Ay 10 “Aytadoaq awp ut Knbe's Jamoriog ‘Iomouog 103101d jou
S Jo S Juq ‘IopuaT 1940 [[eYS 33eIGA0D YINS ‘d10§AI], “a8e/2a00 Jo junoure Jo adA) renonued
fue ssegomd 03 uoneSiqo ou Iepun S| JSPUI] ‘ISUAAXD S JOMOLIOY PUe rondo s 1apua je ‘aferssco
oueInsul UTEIQ0 AR I5pURT ‘9A0QE PIQLISIP $a3e10A00 OU} JO AUE UTRIUILLI 53 S[TRJ 1amOLIog JI
‘1amoLIog] Aq mondafqo Ue woy SUn[nsaI UOHRUIILIILPE- SU0Z.NOOY Aue Jo m21A21
) I UOHIAUN0d UT AJusdy Judmageuey Aousrowg [esepad oy Aq pesodun ssa Aue jo yuswied
a) 10§ ajqisuodsal 3q OS[e [[BYS 19MOLIOF "UOTIEIILS) IO UONBUMILINAP [oNS Joo4ye w2 A|qenoseal
Yo Mmoo sadueyd Jeqrurs Jo sJuiddewnsr swn yaed sofeyo juonbosqns puB SIOTAISS 110NEIYNISD pUE
UONBUTILIZIP SU0Z POOY 1o 9FIEYD SWH-3U0 € (q) 10 $30AIS Supjoel) puE UONRIYIAD “UCTETIUIND
auoz poopy 10j 98reyd sum-ouo € (E) tRPIe ‘UBOT SIY LM HOLOAUUOD ul ‘fed 0y Jamoncg aunbal
fewr 10pua A[qeUOSEIFM PASIDIAX3 3Q JOU [[eys IEU YoM 3d10YD S JOMOLIOF saoxddestp o3 1q3u
§ Jopua 0 13fqus Jomoliog Aq ULSOYD 3q [[RYS AoTRIMSUL A Surpraoid Ia11red souvInsUI AYJ, “UROT A
J0 uu3) 3y Sutnp FUBYd LD SAOUUSS Supasaid sy 03 Juensmd soxmbai 1pudT JeYM 'saxmbai 15pua]
yeys spouad oy 10j pue (S[A9] 2[qUonpsp Surpnjour) sjunouwre g} Ul PIUTBINIEW 3q [[eYs oUBMSUL ST,
aoUEINSUr $a1nbal 10pUYT YOTM I0§ ‘SPOOY PUE Saenbiyres ‘0} payiul] JoU Mq ‘Surpn[aut SpIezey 1dyjo
Aue pue , ‘93219400 PapUSINa, UL} AU UMPIAM PIpnoul SpIezey oIy £q ssof Jswede pamsut Auadord sy
uo P35 JAYERIY 10 SunsTXe mou SjusuAcduN A dooy [reys Iamoxrog radueinsu] L)pdoderd °g
RO SIY} YILA UOLISUUOD Ul JpUd] AG Pasn 301418 Suntodas
Io/pue TONEIJLISA Xe] 3)eisd [edl € 10§ AFreys awm-suo € fed o1 1amonog annbar Aetwn ISpud
“ UOTID3S SIY} UT 3A0QE YLIOJ 19 SHONOE 3} JO 310U
10 U0 83} 1O U] 3y} AJS1ES [[2yS JMOLI0F ‘UIATS ST 3010U JBR YOTUM UD ep 21f JO SAEp Q1 UMM "USI[

09{3&96{)»
; L "L




" UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ‘ .'
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance

. ¢laim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
' insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day

period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property. or

© to pay ame s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuzancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within €0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘wrting, which consent shall not be unreasonably withheld, or unless extenuatmg
circumstances exist which.arr beyond Borrower's control.

7. Preservation, Maizienance and Protection of the Property; Inspections. Borrower shall’ not
destroy, damage or impair the Preperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrover is.residing in the Property, Borrower shall maintain the Property in

* order to prevent the Property from (eteriorating or decreasing in value due to its condition. Unless it is

- determined pursuant to Section 5 that rpair or restoration is not economically feasible, Borrower: shall
! promptly repair the Property if damaged tc svoid further deterioration or damage. If instrance: or
- condemnation proceeds are paid in connectior with damage to, or the taking of, the Property, Borrower
- shall be responsible for repairing or restoring the Troperty only if Lender has released proceeds for such
- purposes. Lender may disburse proceeds for the repairs aind restoration in a single payment or in a series of

progress payments as the work is completed. If the inswizice or condemnation proceeds are not sufficient

. to repair or restore the Property, Borrower is not relieved of Eorrower's obligation for the cornplenon of
- such repair or restoration.

Lender or its agent may make reasonable entries upon 27.d inspections of the Property. If it has

~reasonable cause, Lender may inspect the interior of the improvemers ow the Property. Lender shall give
" Borrower notice at the time of or prior to such an interior inspection specin-ing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Zuring the Loan application
process, Borrower or any persons or enfities acting at the direction of Beirwwer or with Borrower's

' knowledge or consent gave materially false, misleading, or inaccurate information 5t statements to Lender

(or failed to provide Lender with material information) in connection with thcLoan. Material
representations include, but are not limited to, representations concerning Borrower s elcupancy of the

* Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security In;trument. If

' (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (%) there
“is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
 this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
: enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is

reasonable or appropriate to protect Lender's interest in the Property and rights under this Security

" Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
' the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien

‘ @-G(IL) {0010) Page 7 of 15
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which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the

' Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a

\ refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

| termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
+ assigned to and shall be paid to Lender.

| If the Property is damaged such Miscellaneous Proceeds shall be applied to restoration or reparr of
. the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.

' During such repair and restoration perlod Lender shall have the right to hold such Miscellaneous Proceeds

| until Lender has had an opportunity to inspect such Property to ensure the work has been completed. to

i Lender's satizfaction, provided that such inspection shall be undertaken promptly. Lender may pay. for the

| Tepairs and r<storation in a single disbursement or in a series of progress payments as the work is

- completed. Uuless an agreement is made in writing or Applicable Law requires interest to be paid on such

- Miscellaneous Preceeds, Lender- shall not be: required to pay Borrower any interest or earnings on such
i Miscellaneous Procerds, If the restoration or repair is not economically feasible or Lender's security would

‘ - be lessened, the Misceilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
' whether or not then duc, with the excess, if any, paid to Borrower Such- Miscellaneous Proceeds, shall be
applled in the order provided.for in Section 2.

In the event of a total teling, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the san:s secured by this Security Instrument whether or not then due, with
 the excess, if any, paid to Borrower.

‘ In the event of a partial taking, destiuction, or loss in value of the Property in which the fair market
value of the Property immiediately betore the part1a1 taking, “destruction, or loss in value is equal to or
greater than the amount of the sums securd 'y this Security Instrument immediately before the partial
taking, destruction, or loss, in value, unless Porrower and Lender otherwise agree in writing, the sums
-secured by this Security Instrument shall be ‘rediced by the amount of the Miscellaneous Proceeds

\ multiplied by the following fraction: (a) the tota. amount of the sums secured immediately before the

\partral taking, destruction, or loss in value divided hy (b) the fair market value of the Property

 immediately before the partial taking, destruction, or lossin »alue. Any balance shall be paid to Borrower.
‘ In the event of a partial taking, destruction, or loss 1. ¥aive of the Property in which the fair market

value of the Properfy immediately before the partial taking, Uestruction, or'loss in value is less than the

"amount of the sums secured iminediate]y before the partial takizg, destruction, or loss in value, unless

. Borrower and Lender otherwise agree in writing, the Miscellaneous "roczeds shall be applied to the sums
| secured by this Secunty Instrument whether or not the sums are then aue.

If the Property is abandoned by Borrower, or if, after notice by ).ender to Borrower that the

Opposing Party (as defined in.thé next sentence) offers to make-an award 5 scitle a claim for damages,

‘ Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized

'to collect and apply the Miscellianeous Proceeds either to restoration or repair cf the Property or to-the

' sums secured by this Security Instrument, whether or not then due. "Opposing Party" mcatis the third party

- that owes Borrower Miscellarieous Proceeds or the party against whom Borrower has a right of action in

i regard to Miscellaneous Proceeds.
‘ Borrower shall be in default if any action or proceeding, whether civil or criminal, is kegen that, in

‘Lender s judgment, could result in forfeiture of the Property or other material impairment of Tender's
'interest in the Property or rights under this Securlty Instrument. ‘Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19; by causing the action or proceeding to be
dismissed_with a rling that, in Lender's judgment, precludes-forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assignied and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

appli¢d in the order provided for in Section 2.
12, Borrower ‘Not. Released; Forbearance By Lender Not a Waiver. Extension of the time for
 payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governirig Law; Severability; Rules of Construction. This Security Instrument shall be

- governed by federal law and'the law of the jurisdiction in which the Property is located. All rights and

obligations contained in this Security Instrument are subject to any Tequirements and limitations .of
Applicable Law. Applicable Law might explicitly or impticitly allow the:parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable

~ Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

~ corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
" include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligatioh to

take any action. .
17. Bozrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. “I'veusfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in thie_Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiul interests transferred in a bond for deed, contract for deed, installment sales contract or

~ escrow agreemer., the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pa’t cf the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an< 7 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ma2y require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by

- Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay

 these sums prior to the expiration of thi{ period, Lender may invoke any remedies permitied by this
© Security Instrument without further notice or ¢emand on Borrower. '

19. Borrower's Right to Reinstate After Acveleration. If Borrower meets certain conditions,

~ Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
.~ prior to the earliest of: (2) five days before sale of the Property pursuant to Section 22 of this Security
. Instrument; (b) such other period as Applicable Law might srecify for the termination of Borrower's right
" to reinstate; or (c) entry of a judgment enforcing this Secrrity Instrument. Those conditions arg that

~ Borrower: (a) pays Lender all sums which then would be due uner this Security Instrument and the Note
 as if no acceleration had occurred; (b) cures any default of any other ssvenants or agreements; (c) pays-all
.~ expenses incurred in enforcing this Security Instrument, including, but no: }imited to, reasonable attorneys'
. fees, property inspection and valuation fees, and other fees incurred for tns-purpose of protecting Lender's

interest in the Property and rights under this Security Instrument; and (d) taszs such action as Lender may
reasonably require to assure that Lender's interest in the Property and ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Inscument, shall contiriue

- unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
* such reinstatement sums and expenses in one or more of the following forms, as sel:cted by Lender: (a)
' cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's ciwel, provided, any

such check is drawn upon an institution whose deposits are insured by a federal agency, insramentality or

" entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Injtrument and

obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hovrever, this
right to reinstate shall not apply in the case of acceleration under Section 18. e
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice. to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgdge loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
AN
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
d‘urther inform Borrower of the right to reinstate after acceleration and the right to assert in the
wforeclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
;and foreclecury. If the default is not cured on or before the date specified in the notice, Lender at its
‘optmn may require immediate payment in full of all sums secured by this Security Instrument
without further d.mand and may foreclose this Security Instrument by judicial proceeding. Lender
‘shall be entitled #5 _czilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linviice: to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shzil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordaiice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horuestead exemption laws.

25. Placement of Collateral Protection Insuraicz. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerienc with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrewir's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pirchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in-<onnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s 2greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiat iisrrance, including interest
and any other charges Lender may impose in connection with the placement i ihe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the msurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be meie ¢han the cost of
insurance Borrower may be able to obtain on its own.
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‘STATE OF ILLINOIS, .. V COO\’L County ss:
(B

1, (?)QC%\[ , a Notary Public in and for said county and

. state do hereby certify that

PCL\BH’- Bﬂl@)k@ f Sfﬂf)w@"/ (. @4/@[@

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
. appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
- Instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
% Giver utider my hand and official seal, this a& day of Auﬁ [ da'\

My Commision P { ) L})OS EZQ m

Notary Public y

e ad

" "OFFICIAL SEAL"
' BECKY VOSS

Notary Public, State of Illinois
My Commission Expires 04/04/2005

A T X g,

TR LIt
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ADJUSTABLE RATE RIDER

. : (1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of August, 2002 ,
and - is incorporated into and shall be deemed to amend and supplement the Mortgage,
- Deed of Trust. ar Security Deed (the "Security Instrument") of the same date given by the undersigned (the
- "Borrower") tosecure Borrower's Adjustable Rate Note (the "Note") to Harris Trust and Savings

Bank, an Illincis Corporation

(the "Lender") of the sarw date and covering the property described in the Security Instrument -and
located at:
17304 Buck Drive
Orland Park, IL 60467
[Property Address] i

THE NOTE CONTAINS PROViSIOMS ALLOWING FOR CHANGES IN THE ‘
INTEREST RATE AND THE MOXTHLY PAYMENT. THE NOTE LUMITS THE L
AMOUNT THE BORROWER'S INTERF.ST\RATE CAN CHANGE AT ANY ONE o
TIME AND THE MAXIMUM RATE THE 2OCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cuvénants and agreements made in the Security
'Instrument, Borrower and Lender further covenant and agree as follows:

O

'A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of £.£00 %. The Note provides for
.changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of September, 207 s
and on that day every 12th month thereafter. Each date on which my interest rate could chiarge 1s called a :
"Change Date."
| : 0070242482 J
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddle Mac
UNIFORM INSTRUMENT 3
Fannie Mae 4-2/5:2/6-2 ARM
|
1@%tmn (0008).01  Form 3111 1/01
Page 1 of 4 Initial
VMP MORTGAGE FORMS - (8001%21-729
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4

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
- required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSKFr¥2 OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Yecurity Instrument is amended to read as follows:
Transf.r ¢f the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest inthe Property" means any legal or beneficial interest in the Property, including,
but not limited to; those beneficial interests transferred in a bond for deed, contract for deed,

installment sales cont'zcc or escrow agreement, the intent of which is the transfer of title by o

Borrower at a future date 0 2 prrchaser. o
If all or any part of the Property or any Interest in the Property is sold or transferred (or if it

Borrower is not a natural perscn ard a beneficial interest in Borrower is sold or transferred) s

without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrumeat. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicalic Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lendec information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security wili-uo? be impaired by the loan assumption and
that the risk of a breach of any covenant or agreemeniviniiis Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender'inay charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender iray a'so require the transferee to
sign an assumption agreement that is acceptable to Lender and thz{ shligates the transferee to
keep all the promises and agreements made in the Note and in iz Security Instrument.
Borrower will continue to be obligated under the Note and this Secviily Instrument unless °
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Len<ci shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30/d-ys from
the date the notice is given in accordance with Section 15 within which Borrower mius: ray all
sums sccured by this Security Instrument. If Borrower fails to pay these sums prior (to 'the
expiration of this period, Lender may invoke any remedies permitted by this Security Instruraert
without further notice or demand on Borrower.
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