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DEFINITIONS

Words used in multiple sections of this document as drfiged below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding .o usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument'' means this document, which is dated Auga=t 20th, 2002 .
together with all Riders to this documeat.

(B) "Borrower" i3 Dean T Reidy Sr, A MARRIED PERSCN ana JuZith B Reldy, A
MARRIED PERSCN

Borrower is the mortgagor uader this Security Instrumeat,
(C) "Lender" is First Midwast Eank

Lender is 8 Organization

organized and existing under the laws of Illinois
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Landar's address is 3000 Leadenhall Road Mount Laurel, NJ 09054

Lender i3 the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedAugust 20th, 2002 ‘
The Note states that Borrower owes Lender Onm Hundrad Thirty-8ix Thousand Fiva
Hundred Dollars and Zaro Cants Dollars
(U.S. $136,500.00 ) plua interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Septembazx 1lat, 2017

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

() "Loan" taeazs the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note and all sums due uader this Security Instrument, plus interest.

(G) "Riders" mean=s'; Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executzd by Borrower [check box as applicable]:

] Adjustable Rate Rider [;: Condominium Rider [ second Home Rider
Balloon Rider L] Planned Unit Development Rider [] 1-4 Family Rider
[ VA Rider ] Biwreliy Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thit have the effact of law) as well as all applicable final,
non-appealable judicial opinions.

(@ "Community Association Dues, Fees, and Assessaen's” means all dues, fees, assessments and other
charges that are imposed on Borrowsr or the Propurty by e condominium asociation, homeowners
association or similar organization.

(3) "Electronic Funds Transfer” means any transfer of fuzis/ other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throvzh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or avihsrize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-cl-sa'e transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, ard automated clearinghouse
tranafers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds means any compensation, settlemant, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or jany part of the
Property; (iii) conveyancs in lisu of condsmnation; or (iv) misrepresentations of, or omisizar ar.to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpaymeat of, or defauli on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that goveras the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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(P) "Successor In Interest of Borrower" msans eny party that has takss title to the Propecty, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

CRINTY [Typs of Recording Turisdiction]
of COOK [Name of Recording Jurisdicticn]:

Being more pariicularly described by a legal desoription attached hereto
and made a parc ‘ravecf. Baing the sams pramises aonvayad to

2~ by daad datad and
recorded in the - county recorder's office in deed book
pAga . This is a first and paramount

mortgaga lian on tha abovre dosoribed preamizes.

Parcel ID Number: which currently has the address of
10329 SOUTH KILDARE AVENUER [Streset]
OAK LAWN [City] , JMlinols 60453 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements sow or hereafter srectsd oo |he oroperty, snd all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing ia refirred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convey:d and has
the right to mortgage, grant and convey the Property and that the Property is wnencumberad, except for
eacumbrances of racord. Borrower warrants and will defend generally the title to the Proparty ageizst .l
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covezaats with limited variations by jurisdiction to constitute a uaiform sscurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay whea due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Eacrow Items

pursuant to Section 3. Payments due under the Note and this Security Iastrument s?ll be made in U.S.
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cussency. Howaver, if any check or other instrument raceived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selacted by Lender: (8) cashi (b) money orderi (c) cartified check, benk check, tressurer's check or
cashier's check, provided amy such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer.

Payments ere deamed received by Leader when recaived et the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment of partial paymeat if the payment or partial payments are inmfficient to
bring the Loan surrent. Lender may accept any paymeat of partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ig the {utiie, but Lender is not obligated to apply such payments at the time such payments are
accepted. If sach Poiivdic Payment is epplied m of its schaduled due date, then Lender nesd not pay
interest on unapplied feir's: Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrowsi does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Boirower, If ot applied earlisr, such funds will be applied fo the outstanding
principal balance under the Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the future azsias’ Lender shall relieve Borrower from making payments due under
the Note and this Secusity Iastrument or pr-forming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proieess. Except as otherwise described in this Section 2, all
payments accepted and applied by Leader shal' be soplied in the following order of priority: () interest
due under the Note; (b) principal due under the Ivsie; {c) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in the orde:1a which it became due. Any remaining amounts
shall be applied firat to lats charges, sscond to eay other emouats due under this Security Instrumeat, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deli=grent Periodic Payment which includes a
sufficient amount to pay any late charge due, the peyment may b5 rpplied to the dslinquent payment and
the late charge. If more than one Periodic Payment ia outstanding, Leadsr may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the cxient that, each payment can be
paid in full. To the exteat that any excess exints after the payment ia epplied 5 the full paymest of ons or
more Periodic Payments, such excess may be applied to any late charges dué. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Ay application of paymeats, insurence proceeds, or Miscellaneous Procseds to principal due under
the Note shall not extend or postpone the due date, or change the amouat, of the Periodss Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Piymoants are due
uader the Nots, uatil the Nots is paid in full, 8 um (the "Fuads") to provide for peyment £ @romats due
for! (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien of encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 1f any: {c)
pramiums for any and all inmresce required by Lender under Section 5; ead (d) Mortgege lamrurce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Itsms.” At origination or at any time during the term of the Loan, Leader may requirs that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Landar the Funds for Escrow Items unless Lander waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of fuch waiver, Borrower shall pay diractly, when agd where payable, the amounts
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dus for any Escrow Items for which paymeat of Funds has besn waived by Lander and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be & covenant end agresment conteined in this Security Instrument, as the phrase "covenant and agresment”
i3 used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated undst Saction 9 to repay to Laader any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amouats, it are then required under this Ssction 3.

Lender inay; at any time, collect and hold Funda in an amount (a) sufficient to permit Lender to apply

the Funds at the tirce specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uader RESDA Lender shall estimate the emount of Funds dus on the basis of current data and
reasonable estimates of ‘expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. :
The Fuzds shall be reld in en inmstitution whose deposits ere insured by a fedaral agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lexder s'all apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender shall not zhargs Borrower for holding and spplying the Funds, anaually
analyzing the escrow account, or verifyitg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender ti make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid ca fas Funds, Lender shall sot ba required to pay Borrower
any interest or earnings on the Funds. Borrower ¢ Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borruwer, without charge, an annual accounting of the
Funds as required by RESPA.

If there i3 a surplus of Funds beld in escrow, a3 dafinnd under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. I ther2 is a shortage of Funds held in escrow,
a3 defined under RESPA, Lander shall notify Borrower as requires 2 RESPA, and Borrower shall pey to
Lender the amount necessary to make up the shortage in accordance yvith RESPA, but in no more than 12
monthly payments. If there is a deficieacy of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrowar as required by RESPA, and Borrower shall pay to Lencar ths amount aecessary to maks
up the deficiency in accordance with RESPA, but in no more than 12 monthly pavments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrowar any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finss, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold jayments or
ground reats on the Property, if aay, and Community Astocistion Dues, Fees, aad Amsenimeis, .fany, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1n/5ection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumert yaless
Borrower! (8) agress in writing to the paymest of the obligation secured by the lien in a manner accajtalle
to Lender, but only so long as Borrower is performing such agreemeat; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the snforcement of the lien whils those procesdings are panding, but oaly votil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property ia subject to a lien
which can attain priority over this Security Instrument, Lendsr may give Borrower a gotics identifying the
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lian., Within 10 days of the dats on which that sotice is gives, Borrowes shall satisfy the lien or teks one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but sot limited to, sarthquakes and floods, for which Lender raquires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The ‘4wrance carrier providing the insurance shall be chosea by Borrower subject to Leadar's
right to disapptcva Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrower fu-oay, in connection with this Loan, either! (a) a one-time charge for flood zonme
determination, certifieninn and tracking sarvices; or (b) a one-time charge for flood zons determination
and certification servicér-and subsequent charges each time remappings or similar changes occur which
reasonably might affect sucl-determination or certification. Borrower shall also be responsible for the
peymeat of any fess imposd By the Fedsral Emergency Menagement Ageacy in connection with the
review of any flood zone detesimnation resulting from an objection by Borrower.

If Borrower fails to maintals oy of the coverages described above, Lender may obtain insurance
coverage, gt Leader's option and Burrovrar's expeats, Lender is under no obligation to purchass any
particular type or amount of coverage. “‘herefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in ‘ne Property, or the contents of the Property, against any risk,
hazard or lisbility and might provide greater «r lusrar coverage then was previously in effect, Borrowet
acknowledges that the cost of the insurance cove.,ge 30 obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amcuntiy disbursed by Lender under this Section 5 shall
bacoms additional debt of Borrower secured by this Sscurity Instrumeat. These amouants shall bear interest
at the Note rate from the date of disbursement and shall Le yeyable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of #uch policles shall be subject to Leades's
right to disapprove such policies, shall include a standard mortgase <lause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right7o hold the policies and renewal
cartificates, If Lender requires, Borrower shall promptly give to Leander ol recaipts of paid premiums ead
cenewal nofices. If Borrower obtains any form of insurance coverage, not otiaiwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stardari mortgage clause and
shal! name Lender a3 mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier wad Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otharwise agree
in writing, eay insurance procesds, whether or oot the underlying insurance was required vy Lecder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fzasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right to
told such insurance proceeds uatil Lender han had en opportunity to inspect such Property fo eastze ‘he
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeant or in a series
of progreus payments &1 the work is completed. Usless aa agresment is mads ia writiag or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall zot be pald out of the inureace procesds and shall bs the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance

proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excem, if any, peid to Borrower. Such insurance proceeds shell be epplied in the ordes provided for in
Section 2,

If Botrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not repond within 30 days to & notics from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property uader
Section 22 or otherwiss, Borrowsr hersby smsigas to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) uade; all insurance policies covering the Property, insofar &s such rights ars applicable to the
coverage of the Dioperty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts uapud under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Togrower shell occupy, establish, end use the Proparty as Borrower's priacipal
residence within 60 dzys-alter the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's piinzipal residence for at least one year after the date of occupancy, unless Lender
otherwise agress in writing, waich consent shall not be uareasonebly withheld, or unless exteuating
circumstances exist which are Ueyond Borrower's control.

7. Preservation, Maintenance ar<! Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property. allow the Property to deteriorats or commit waste on the
Property. Whether or not Borrower i3 r. .siding in the Property, Borrower shall maintain the Property in
order to preveat the Property from deterior {tinz or decreasing in value due to its condition. Unless it is
determined pursuant to Section”S that repeir €7 rastoration is not economically fsasibls, Borrower shall
promptly repair the Property if damaged to avcid further deterioration or damage. If insurance of
condemnation proceeds are paid in connection with dpiaage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property naly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and risoration in a single payment or in a series of
progress payments as the work is completed. If the insurance st -ondemnation proceeds are not sufficient
fo repair or restors the Property, Borrower is not relisvad of Boriorier's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspesiions of the Property. If it has
reatonsble cause, Lender may inspect the interior of the improvements o2 the Property, Landar shall give
Bosrower notice at the time of or prior to such an interior inspection specifying si.ch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons of eatities ecting at the direction of Borrowar of with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or siaiemeats to Lender
(or failed to provide Lender with material information) in connection with the ioar, Material
represeatations includs, but are oot limited to, representations concarning Borrower's outupeiy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(8) Borrower fails to pesform the covenants and agreaments contained in this Security Inatrumeant, (b] thare
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of 8 lian which may attein priority over this Security Instrumeat or to enforce laws of
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Leader's interest in the Property and rights under this Security
Instrument, including protecting and/or amessing the value of the Proparty, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

VY
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attorneys' fees to protect its interest in the Property and/or rights under this Security Inatrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
sntaring the Property fo maks repairs, change locks, replace or board up doors &ad windows, drain water
from pipes, eliminate building or other cods violations of dengerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do 0 and is not
wnder any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py I this So~uiity Instrumeat is on a lessehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agreas to thé inerger in writing.

10. Mortgage irsuyance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shell pay ine premivms sequired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coveiage required by Lender ceases to be available from the mortgage insurer that
previously provided such insirunce and Borrower was required to make separately designated payments
toward the premiums for Merigage Insurance, Borrower ghall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrows: ci the Mortgage lnsurance previouly in effect, from an alternate
mortgege insurer selected by Leader, 1, substantielly squivaleat Mortgage Insurance coverage is not
available, Borrower shall continue to pay. to Lender the amount of the separately designated paymeats that
were due when the 1nsurance coverage ceziad to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve 1. lixy of Mortgage lnsurance. Such loss reserve shall be
non-refundzble, notwithstanding the fact that the Zoan is ultimately paid in full, and Lender shall not be
required to pay Borrower eny interest or earnings on ok loss reserve, Lender caa oo longer require loss
reserve payments if Mortgage Insurance coverage (in ‘the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becories available, is obtained, and Lender requires
separately designated payments toward the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower wrs required to make separately designated
paymsats toward the premiums for Mortgags lnsurance, Borrowr. shall pay the premiums required to
maintain Mortgege Insmrance in effect, or to provids & non-tefinlebls lows reserve, uvatil Lender's
requirement for Mortgage Insurance ends in accordance with any written sgseement between Borrower and
Leander providing for such termination or until termination is required b7 Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided Za.4us Note.

Mortgage lasurance reimburses Lender (or any entity that purchases tas Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower i3 not n party fo the Mortgage

Inrurancs,
Mortgage insurers evaluate their total risk oa all such insurance in force from {ime to time, and may

sater into agreements with other parties that share or modify their riak, or reduce losses. Taesd agresments
ase on terms and conditions that are satisfactory to the mortgage insurer and the other pariy (o parties) to
these agreements. These agresments may require the mortgage insurer to make payments usiug wy source
of funds that the mortgage insurer may have available (which may include funds obtained from Miorigage
Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiucurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be charecterized as) & portion of Borrowar's paymeats for Mortgage [nsurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiuma paid fo the insurer, the arrangement is often termed "captive reinsurance.” Further:

(#) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

AL
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() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve a
refund of any Mortgage Insurance premivms that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Procesds ase hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During ruch repair and restoration period, Lender shall have the right to hold suck Miscellaneous Procesds
uatil Leadsr %38 jiad an opportunity to inspect such Proparty fo sasure the wotk has been completed to
Lender's satisfactisa, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restordtion in a single disbursement or in a series of progress payments as the work is
completed. Usnless an agyeement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, ender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procseds. 1f s rastoration or repair is not economically feasible or Leader's security would
be lessened, the Miscellaneor:s Proceeds shall be applied to the sums secured by this Security Instrumeat,
whathar or oot then dus, with ‘e excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
epplied in the order provided for in Sestien 2,

In the event of a total taking, -Jestruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums serured by this Security Instrumeant, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruciior., or loss in value of the Property in which the fair market
value of the Property immediately before the paris! taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by 17i¢ Security Instrument immediately before the partial
taking, destruction, or loss in valve, ualess Borrower aad Lender otherwise agres in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscelianeous Proceeds
multiplied by the following fraction: (a) the total amouut of the sums secured immediately before the
partial taking, destruction, or loss in value divided by 70).the fair market value of the Property
immediately before the partial taking, destruction, or loss in vau.. A balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value.of the Property in which the fair market
valus of the Property immediately before the partial taking, destructioz, or losa in value is leas than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is sbeandoned by Borrower, or if, sfter notice by Laawsz to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to set's a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givea, [ cuder is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ths Property or to the
sums secured by this Secusity Instrument, whether or not then due. "Opposing Party” mears the third party
that owes Borrower Miscellansous Proceeds or the party against whom Borrower hes & fighy ¢ action in

regard to Miscallaneous Procesds,

Borrower shall be in default if any action or proceading, whether civil or criminal, is begup ihat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lerier's
interest in the Property or rights under this Security Instrument, Borrower caa cure mweh a default and, if
accalaration has occurred, relnstate as provided in Ssction 19, by causing the action or proceeding to bs
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Leader,

All Miscsllansous Proceecfg that ars oot epplied to restoration or repair of the Property shall be
epplied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not « Walver, Extsasion of the time for
peyment or modification of amortization of the fums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in [aterest of Borrower. Lender shall not be required to commence proceedings against
any Succestor in Interest of Borrower or to refuts to extend time for peyment or otherwiss modify
amortization of the sums secured by this Secusity Instrument by reaton of aay demand mads by the original
Borrower or any Successors in Interest of Borrower. Aay forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing thia
Security Instriment only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Secriily Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeat; and (c) asrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommod-ions with regard to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the provizious of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and Senefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ead liebilit/ uidar this Security Instrumeat unless Lander agrees to such releass in
writing, The covenants and agresmeats of this Security Instrument shall bind (except a3 provided in
Section 20) and benefit the successors anc ass'gns of Lender,

14, Loan Charges. Lender mey cuzsps Borrower fess for services performed in connection with
Borrowar's default, for the purpose of proterting Leader's interest in the Property and rights under this
Security Instrument, including, but not limited to, itorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express zuthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that sre expressly prohibited by this Security Instrumant or by Applicable Law,

If the Loan is subject to & law which sets maximum loar charges, and that law is finally interpreted so
that the interest or other loan charges collectsd or to be collact=d in connsction with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected irym Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to make s refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. I7 a yefund reduces principal, the
seduction will be treated as a partial prepayment without say prepyment charge (whether or not &
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borroviet (night have arising out
of such overcharge.

18, Notices. All notices given by Borrower or Leadsr in connsction with thin Security Instrument
must bs in writing, Any notice to Borrower in connection with this Security Instrument shrli he deemed fo
have been given to Borrower when mailed by first class mail or when actually delivercd to Borrower's
notice address if sent by other means. Notice to any one Borrower ahal] constitute notice to a'i Forrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeitv Address
unless Borrower has designated a subatitute notice address by notice to Lender. Borrower shall promotly
notify Lander of Borrower's change of address. If Lander specifiss a procedure for reporting Borruwir's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Aay
notice fo Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connsction with this Security Instrument shall ot be dssmed to have beea givea to Lender until actuelly
racaived by Leader, If any sotice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations conteined in this Security Instrument are subject to any requiremants end limitations of
Applicabls Law, Applicabls Lew might explicitly or implicitly allow the parties to agres by contract of it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As uted in this Security Instrument! (s) words of the masculine geader shall mean and include
corresponding neutsr words or words of the feminine gender; (b) words in the singuler shall meen end
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any actiorn

17. Borrowe's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"latarest in the Properiy” means eny legal or beneficial iaterent in the Property, including, but oot limited
o, those beasficial interrit transferrad in a bond for deed, coatract for deed, installment sales coatract o
escrow agresment, the intcntGf which i3 the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Preiperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a hlueficial interest in Borrower i3 sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option sbdl not be exercised by Lender if such exercise 13 prohibited by
Applicable Law,

If Lender exercises this option, Levder shall give Borrower motice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice i3 given in accordance with Section 15
within which Borrower must pay all sums secire] Uy this Security Instrumeant. If Borrower fails to pay
these sums prior to the expiration of this period, Leader may invoke any remedies permitted by this
Sscurity Instrument without further siotice or demand or. Burrower.

19. Borrower's Right to Reinstate After Accelerstion. 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of th's fesurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Projierty pursuant to Section 22 of this Security
Instrumeat; (b) such other period as Applicable Law might speciry Jor the termination of Borrower's right
fo reinstats; of (c) entry of a judgment enforcing this Security intrument, Those conditions ars that
Borrower: (a) peys Lender all sums which then would be dus ugnder “lis Security Instrumeant and the Note
as if 0o acceleration had occurred; (b) cuses any default of any other cov:nan's or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, includiag, but novlimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the putpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sicr action as Lender may
reasonebly require to assure that Lendar's interest in the Propesty and rigats under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instruroent, shall continue
vachanged unless as otherwise provided under Applicable Law. Lender may require that Dorrower pay
such reinstatemnent sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, piovided any
such check is drawn upon az institution whose deposits are insured by a fadarel agency, instrurientslity or
eatity; or (d) Electronic Funds Transfer, Upon reinstaternant by Borrower, this Secusity lnstrucient and
obligations secured hereby shall remain fully effective as if 0o acceleration had occurred. Howeve!, ‘1is
right to reinatate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (togethar with this Security Instrument) can be sold one or mors times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer varelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrowsr will be given written notice of the change which will atate the cams and addrsass of the
gew Loan Servicar, the addrems to which payments should be made and aay other information RESPA

V7,14
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raquires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sscurity Instrumeant or that alleges that the other party has breached eny provision of, or any duty owed by
reaton of, this Security Instrumeat, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party Firet> a reasonable period after the giving of such notice to take corrective action. If
Applicable Law srovides a time period which must elapse before certain action can be taken, that time
period will be decm~d.to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given-to Borrower pursuant to Section 22 and the notice of accelsration given to
Borrower pursuant to Sectici-18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisiona of this Sect’on 20.

21. Hazardous Substarnces. As used in this Section 21: (a) "Hazardous Substances™ are those
subatances defined as toxic or hazardori substances, pollutants, or wastes by Environmental Law and the
following substances! gamcline, kerosens; oiher flammabls or toxic petroleum products, toxic pesticides
and herbicides, volatils solvents, material: so=taining asbestos or formaldahyds, and radioactive materialy;
(b) "Environmental Law" means federal laws ci2 iaws of the jurisdiction where the Property is located that
relate to health, safety or environmental proteciios:: {c) "Environmental Cleanup” includes any reaponse
action, remedial action, or removal action, as defined ix Tnvironmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contiibute to, or otherwise trigger an Environmental
Cleazup,

Borrower shall not cause or permit the pressnce, uss, diizosdl, storage, or relesse of any Hazardous
Substances, or threaten to relaase any Hazardous Subatancss, on o: u the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that'is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of ‘tha Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Propartyof small quantities of
Hezardous Substances that are generally racognized to be mppropriats to normal resicential uses and to
meintenance of the Property (including, but not limitad to, hazardous subatances in conmtier produets),

Borrower shall promptly give Lander written notice of (a) aay investigetion, claim, demund, lawsuit
or other action by any governmental or regulatory agency or private party involving the Preperiy =ad any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; {0) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threstof
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Proparty, If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Subatance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmeatal Law, Nothing herein shall create any obligaticn on
Lendes for an Environmeatal Cleanup.

el
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NON-UNIFORM COVENANTS, Borrower end Lender further covanant end agrss as follows!

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Becurity Instrument (but not prior to
acceleration under Section 18 vnless Applicable Law provides otherwise). The notice shall specify: ()
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice Is given to Borrower, by which the default must he cured; and (d) that falure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after ncceleration and the right to masert In the
foreclosure proc=eding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If <he default is not cured on or before the date specified in the notice, Lender at its
option may require f:nmediate payment In full of ali aums secured by this Security Inatrument
without further desav=d-and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collec* vl2 expenses incurred in pursving the remedies provided in this Section 22,
including, but not limited tc; raasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment (f 7il sums secured by this Security Instrument, Lender shall release this
Security lnstrument. Borrower shall ey »ny recordation costs, Lender may cherge Borrower a fae for
releasing this Security Instrumeat, but orly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicibl. Law,

24. Waiver of Homestead. In accordance wiii illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exetption laws.
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BY SIGNING BELOW, Borrowar accepts aad agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.
é (Seal)

Witnesaes!

Daan T Rlidy BEJ -Borrower

v, %*ﬂ'\ &QM (Seal)
&ﬂ! B RI:.x:ly -Bomrowsr

{Hea') {Seal)

-Borrover ~Borrower

(Seal) L (Seal)

-Borrowsr -Borrower

(Seal) < (Seal)

-Borrower -Borrower
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STATE owmom\ e 0{ CG@ K County sa:

L , a Notary Public in and for said county and
state do hereby certify that , Dman T Raidy Br, Judith B Raidy

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared bafors ae this day in person, and ackeowlsdged that he/she/they signed and delivered the said
instrument as'ma/ler/their free and voluntary act, for the uses and purposes therein set forth,

Given under m> hand and official seal, this 20¢th day of Auquat, 2002

My Commission Expires.

C

Nolazy

- AAPRARKRAR A mampnRpnP = HRREE. -

OFFICIAL SEAL
MARILYN SITKIEWICZ

NOTARY PUBLIC, STATE OF LINOIS
MY COMMISSION EXPIRES:10/19/02
'\_Mwmaanammnnntmmﬁ}
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ORDER NUMBER: 2000 000482648 0C N e
STREET ADDRESS: 10328 S. KILDARE 2098.}810
CITY: OAK LAWN COUNTY: COOK COUNTY

TAX NUMBER: 24-15-201-023-0000 '

LEGAL DESCRIPTION:

LOTS 37 AND 38 OF A RESUBDIVISION OF THE EAST 1/2 OF LOT 7 (EXCEPT THE NORTH 175
FEET THEREOF) IN LONGWOOD ACRES BEING A SUBDIVISION OF THE NORTHEAST 1/4 THE
EAST 1/2 OF 7HE NORTHWEST 1/4 AND THE; WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION
15, TOWNSHIP 37 11ORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIE.




