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AFTER RECORDING MAIL TO: Cook County Recorder 5250
Slenviow State Bank RN
Indra K. Ramdass 0020867305

800 Waukegan Road.
Glenview, Illinois 60025

RECORDER'S STAMP

FLEXEQUITY ACCOUNT MORTGAGE  Loan No. 70831077 [0

THIS FLEXEQUITY MORTCAGE is made this  22nd dayof August 200 2 by and between @
Willim J. Dempsey angs.Jane A.Dempsey. each as Trustee under
Trust Agreement dated 4/5/9S-and known as the "Bill and Jan

e Dempsey Family Trust
Real Estate Index __Eiguesl—

(herein "Borrower") and GLENVIEW STATE BANK, 22 Illinois Corporation, whose address is 800Waukegan Road,
Glenview, [llinois 60025 (herein "Lender”). '

Whereas, Borrower is indebted to Lender under that ceriain FlexEquity Account Promissory Note dated

August 22, 2002 (herein "Mote") with a credit limit of
One Hundred Seventy five Thousand DotVars and no/100
dollars($ 175.000.00 )( a minimum amount of $10,040:00) of which an initial advance of
[ ¥ has been made and

against which Borrower may draw and Lender is obligated to make advances frem time to time to the full amount
thereof. Repayments of sums advanced from time to time will replenish the redic mit pro tanio so that the total
amount that may be lent under the Note may exceed the credit limit thereof but pot-at any one time. The Note
provides for monthly instaliments of mterest o, if Borrower has elected to take iy udvance as a term loan, of
principal and interest, at the rates set forth in the Note, with the principal balance of the indebtedness, if not sooner
paid or required to be paid, due and payable five (5) years from the date hereof.

Borrower, in consideration of the indebtedness herein recited, does hereby mortgage, grant, v arrant and
convey (unless Bororwer is a Trust, in which event Borrower does hereby mortgage, grant, quitclzim and convey)
unto Lender and it’s successors and assigns, tke following described property located in the County of ,
State of lllinois:

the west 20 feet of the west 59.40 feet of lot 14 in second additien
to glen oak acres being 2 subdivision of the northwest 1/4 of the
southwest 1/4 of the northwest 1/4 of section 25. township 42 north.
range 12, east of the third principal meridian. 1in cook county.,
illinois.

PIN: 04-25-111-015-0000 04-25-111-019 & 020 & 023
which has the addressof 1837 Sunsel Ridge Road.Glenview,IL 60025
{herein "Property Address").
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insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof.

r

The funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
State Agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents, Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
at the time of execution of the language that interest on the Funds shall be paid to Borrower, and unless such
agreement be made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds, if any, are pledged as additional security for the sums secured by this Mortgage, and are
held by Lender as acreditor and not as a trusice.

If the amount of the Furds lield by Lender, together with the future monthly installments of Funds payable prior to the

due dates of taxes, assessmente, insurance premiums and ground rents, shall exceed the anount required to pay said

laxes, assessments, insurance prensjums and ground rents as they fall due, such excess shall be, at Borrower’s option, :
either promptly repaid to Borrowe! or credited to Borrower on subsequent monthly installments of Funds. If the amount e
of Funds held by Lender shall 1ot be sifficient to pay taxes, assessments, insurance premiums and ground rents as they

fall due, Borrower shall pay to Lendex any 4imount necessary to make up the deficiency within thirty (30) days from the

date notice is mailed by Lender to Borrower reguesting payment thereof.

Neither Lender nor any institution designated by-Yesder to hold the Funds shall be liable for any failure to make the
payments of insurance premiums, taxes or ground remi>‘unless Borrower, while not in default hereunder, shail have
requested Lender or such institution to make applicatio of the Funds to the payment of the applicable insurance
premiums, taxes or ground rents, accompanied by the bills for such insurance premiums, taxes or ground rents.
Notwhithstanding the foregoing Lender may, at its option, male or cause such institution to make any such application of
the Funds without any direction or request to do so by Borrower.

Upon payment in full of all sums secured by this Mortgage, Lender slia!t vromptly refund to Borrower any funds held by
Lender. If under Paragraph 17 hereof the Progerty is sold or the Propert ~is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Mortgage.

3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully ari tiniely perform all of
Borrower’s obligations under any mortgage, deed of trust or other security agreement with ¢ iien which has or appears to
have any priority over this Mortgage, including Borrower’s covenants to make any paymenis whcadue, A default under
any prior mortgage or deed of must or other security agreement with a lien which has or appears to.13ve any priority
over this Mortgage may at the option of Lender be declared and deemed to be a default under this Morigage but only if
such default adversely affect Lender’s security for the note of any rights of Lender in the security. Bortewer shall pay all
taxes, assessments and other charges, fines and impositions attributable to the Property which may attain.a sriority over
this Mortgage, and leasehold payments or ground rents, if any, in the manner provided under Paragraph 2 hereof or, if
not paid in such manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shail make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which may attain priority over this Mortgage (other than any prior first mortgage or deed of
trust); provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in writing
to the payment of the obligation secured by such lien in a manner acceptable to Lender or shall in good faith contest such
lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or
forfeiture of the Property or any part thereof.

4, HAZARD INSURANCE. Borrower shall, at Borrower’s cost keep the improvements now existing or
hereafter erected on the Property insured against loss by fires, hazards included within the term "extended coverage and
such other hazards (collectively agreed to as "Hazards" as Lender may require, Borrower shall maintain Hazard
insurance for the entire term of the Note or such other periods as Lender may require and in an amount equal to the
lesser of (a) the maximum insurable value of the Property or (b} the amount of the line of credit secured by this
Mortgage plus the outstanding amount of any obligations sucured in priority over this Mortgage, but in no event shall
such amounts be less than the amount necessary to satisfy the co-insurnce requirement contained in the insurance policy.

3
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Any amounts disbured by Lender pursuant to this Paragraph 6, with interest thereon at the rate from time to time in
effect under the Note for revolving credit advances, shall become additional indebtedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree, in writing, to other terms of payment such amounts shall be payable upon
notice from Lender to Borrower requesting payment therefor and if such are not paid within the time period set forth in
such notice, such amounts may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shall
require Lender to incur any expense or take any action hereunder and any action taken shall not release Borrower from
any obligation in this Mortgage. :

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that, except in an cmeigency, Lender shall give Borrower notice prior to any such inspection
specifying reasonabie cause therefor related to Lender’s interest in the Property.

8. COMLEMNATION. The proceads of any award or claim for damages, direct or consequential, in

connection with any sondemnation or other taking of the Property, or part thereof, or for conveyance in lieu of S
condermnation, are nerety assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or '
other security agreemeiit with a lien which has priority over this Mortgage. Borrower agrees to execute such further

documents as may be réquirzd by the condemnation authority, to effectuate this paragraph. In the event of a total taking

of the Property, the proceeds shall be applied 1o the sums secured by this Mortgage, with the excess, if any, paid to S
Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing, there 4
shall be applied to the sums secur=d by this Mortgage such proportion of the proceeds as is equal vo that proportion B
which the amount of the sums secured by/this Morigage immediately prior to the date of taking bears to the fair market

value of the Property immediately prior 14 the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower or if, aftér notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails o respond to Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized to collect and apply s proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Mortgage. '

Unless Lender and Borrower otherwise agree in writing, any stwp/apnlication of proceeds to principal shallinot extend or
postpone the due date of the installments referred to in Paragraph }'2:d.2 hereof or change the amount of such
installments.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the
time for payment, acceptance by Lender of payments other than according to the terms of the Note, modification in
payment terms of the sums secured by this Mortgage granted by Lender to any successar in interest of Borrower, or the
waiver or failure to exercise any right granted herein or under the Credit Documents sh~iLnot operate to release in any
manner the liability of the original Borrower, Eorrower’s successors in interest, or any guarantor or surety thereof,
Lender shall not be required to commence proceedings against such successor or refuse to tx.end rime for payment or
otherwise modify payment terms of the sums secured by this Mortgage by reason of any deman4 male by the original
Borrower and Borrower's successors in interest. Lender shall not be deemed, by any act of omissizn Ur commission, (o
have waived any of its rights or remedies hereunder unless such waiver is in writing and signed by Lender. Any such
waiver shall apply only to the extent specifically set forth in the writing. A waiver as to one event shall no. be construed
as continuing or as a waiver as to any other event. The procurement of insurance or the payment of taxes, o:ter liens or
charges by Lender shall not be a waiver of Lender’s right as otherwise provided in this Mortgage to accelerate the
maturity of the indebtedness secured by this Mortgage in the event of Borrower’s default under this Mortgage or the
other Credit Documents.

10. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms "Borrwer” and "Lender” shall include their respective heirs, devisees, endorsees,
guarantors, surcties, endorsers, legal representatives, successors, assigns and subsequent holders of the Note. All of the
terms, covenants, conditions, and agreements set forth herein shall be binding upon and terms to the benefit of such
parties except that no right shall inure to any successor of Borrower unless consumed to by Lender as herein provided.
Borrower hereby acknowledges that Lender may freely assign or transfer all or any part of Lender’s rights hereunder. If

one or more person or entity signs this Mortgage, each of them is jointly and severally obligated hereunder. Any




UNOFFEICIAL cOBYy#%

+

(<) ‘(pouad 20213 ou) WASUOD VNI J0Ud 5 1IPUT JNOGIA ‘ KIEIUN[OAUI 1O AIBJUNJOA J3Y1aUA *[EISIB[0D) aU}
Uy 1523911 AUE JO ‘UIDIAY) 1SIIUT AUE IO fadoig a1 Jo wed Aue Jo [[e ‘19)sUBII 10 ]38 01 astwoid 1o ‘JO J3JSUBI) 10 97es
s Tamowiog (¢) ‘(pouad aoe13 ou) parajje AsIoApe e fungas yons SI 10pua| i Jo SIYIU AR 10 ON Y1 10§ ALmoaas
$ JApUYT ‘JOIaN J[NSAL B S8 © pue *AUe J1 ‘SI09WNIC NpaL) Y (e JO 19U3IS € S1 OUM JUOIWOS 0) (luaweaIdy MRS
) W PaULap ST WD) YOS §&) TeIN.][0] Ayl Jo K119do1g AU U1 ISAIUI §, JIMOLIOY JO JIJSUI] AY) PUE SIEIS [EJLIEw
w a3ueya Jo yieap s Jomoriog (g) ‘(pouad 20e13 OU) AION 241 JO W1 Y1 FULIND PIWLWOI 1O uonestdde ups1d
§,10M0130g WI01J PANILIO 10 UL PAULEIUOD JAYIIYM “NPAID JO U] 3 M UOTIO3UNO02 U JomoLrog £q uoneiuasardarsim
[ELI27eW O pnely AUe Jo afpajmoury [enioe jo 1d190a1 5 19pUa] (7) ‘(pouad aoe1d Aep (€) SILAWND0Q NP4 SY) J3pun 3np
sjunowe Aue np uaym Aed o1 aunjre) s Jomoriog (1) “NEJ( JO JIAY UE NMLSUOO [[IA ‘243 yans 1018 Ajeanayialed

umoys *Aue J1 “poriod aoe1d ajqeotidde ap jo asde] o uodn ‘ydIyMm $IUAAD JO 1SI] B ST MO]Iq YO BS  °f

‘uole1d[30%e IaYe 25e3 L0 SIY 19pUN JIPAID JO U] FUIAJOAII A1) HIRISUIAL
01 *me[ aiqeorjdde Japun Aue J1 ‘WFL 3y} JO JOMOLIOY ULIOJUL IS JEYS 0N Y], *28e3UI0 SU) JO AINSO[II0)
enuatod 3y pue 98310 S1Y} AQ PRINAS SWINS 3y) JO UOLEIIIL UL JINSAI [[TA “Kue 1 ‘ponrad 20eig payioads
U1 UIYNA U281 YoNs 2102 0) 2IN(1e] JAIaum (£) pure ‘paInd 2q SN [DBAIQ YINS YoIym Fuump ‘Aue J1 ‘portad 2013
ajqeorjdde aus (7) +yoralq §,19MO1I0F JO AIMIeU O (]) “UOEULIOJUT FULAMO[[0] 2y} UIBIUOD [[eYs pue 0313y | [ ydeidereq
WIM 20URPISIE UT 190110 01 UIAIT 3q [[BYS 2010U YING *2010U I JO SurA13 oy vodn a19pdwios aq ([ 1nRjAQ
J0 uaag o (aarap jo adAr menoned € 01 ajqesdde powsad a5e1d ou s azay) J| “sAep ssauisng jou ‘sfep Tepualed
w passaidxa are spouzd 2R3 [V “powrad 2 Jo Kep ise[ 3yl UC Wl [ENURD “wd g¢: 11 1 sandxo pue ‘usAIg st adneu
131 AP 311 U0 UM 01 SUTa™] poL1ad 23813 311 353 Ye U] fue 1 ‘pourad aseid ajqeatjdde ay1 UL 21N YINS JO 1T 0)
A1010J511ES A[qPUOSE3I JIUATAZYILM JapUaT] aptaoid o1 pue 4oralq yons 3ind 0) Injie] § JamoLiog uodn pue SIUaWNIC
1PAIY) AU JO AU 10910 NLAY} 13pUn SISO § 19MOLIO JO [ORIIQ 3 JO 010U UINLM JAMOLI0Y SAAIT JopU]

a1y “Aue J1 ‘portad 9oe13 ayqesjdde am jo uoer1dya a1y uodn JapUNAIAY INIJ0 [[IA JNBJA JO WIANAT UY 'Y

"LINV44d 40 SINAAH C1

*10930 [[BYS 10J3I3) UOISEIIO SE UIHJO SB PAsIaLoxa aq Aew

PUE ‘UON3IISIP [0S § IAPUIT ¥ JAPIT01 10 Appassyzons “ASuts pansind 3q Aewr pUe ‘JUSIINOUOD PUE IALEIMLUND 3G J[EYS
satpawaz pue SIYSL NS [j¢ pue ‘e[ 4 I9pUT C) 31geIreAr oq ABTT GOTYM 1O ‘SIUSWINIOC 1IPATY) AU UT pue aFeFUOW
sty1 ut papiaoid satpawai pue SIYFL YL JO [[e 319132 KLU 1/pUsT "JALLYTNAWND SHIGAWNTY t1

J0319Y UOIIEPIOIDI 131JR 10 UONNDIXI JO W 311
1e 23310\ SIY) JO PUE 310N 34 Jo Adod PILIOJUOd B PAYSILIN A7 [[?YS Jame1Iog “AdOD S HIMOHI0d €1

-me] Aq pomunrad 1u31¥a 153[[0 9Y) 0} [qIVIOTIS PUE PI[EA 3G [[EUS uonzod pue uoisiaoad ‘aseryd

‘gsmerd JuIuTewal Yons yaea nq ‘£gazey partedut 10 poajze 9q 10U [EYS aFeSuopy snp jo suortod pue suoisiaod
‘saseryd ‘sasned Fururewas 9y ‘me| qedtjdde 1apun 2]qeadIOJUIUN 20 PUSAUL 3G 0 uondipsun( waaduwod jo Unod

¢ q pawuLIa)ap st Joara uoredtdde ay) 10 95eTUOR ST JO uorpod 1o uoteiavad ‘aseryd ‘asnepd Aue u[ “2[qRIaA3S 3q

01 papuai st Joaiay uorsiaoid A1oag 233U SIY) 01 Me[ [B13p3] JO Aniqetjdes w7 1] 30U [{eyS 99UAUAS SuiodaIoy
oy -aSeSuop sty Jo voneraidiaim pue AN[IGEIdIOIUI UOLDMISUCS 2] [OTIUCS puery i9A%3 OS[E [[EYS SME[ YITUYMm “Stout[j[

Jo a1e1g 243 JO Sme] Iy £q PauIaAod aq [feys a8eSUOW SIUL "ALITIEVITALS -AYTONINYIAOD 7l

‘11 ydesSereg sty uy papraoid se passaIpe [1LUEPILYLLIID IO paloisida

s walsAs [rew ' ) 24 o1 parsodap s 310U AP S J0 dpeul A[femioe st AISAI[3p PURY 1Py - {3.U0 UIALS U3aQ 3R]

01 PAWDIP 2q [Teys d3eFUOW S Ul 10) papiaoid 2dmou Auy "UIRIAY papracid se 13m0110g 01 0L HINLIM £q ayeusisap
few I5puY| S SSAIPPE JAI0 YINS 0] 10 GZO(9 SIOUL[|[ MATAUI[D ‘PrOY uedayne | 008 I8 13301 [iBW PIJILID

10 parasi3al Aq uaatd 2q [feYs 19pu] 01 010U LU (q) pue “URIY papiA0Id se 13pUaT 01 910U UM Aq aeudisap
(BUI 19MO0110¢ ST SSIPPE 1910 YoNs Je 10 ssa1ppy A11adold 94 18 19m0110g ‘01 PISSIPPE [IEW PILLID 10 pa131sidal

4q 20n10u yons Surjrewr £g Jo ‘01 1 SULIAI[RP puey £q uaa1g aq [[eys 25230 SIY Ul 10) papracid 1amo110¢ 01 210U
Aue (g) :IoUTEW JAOUE Ul UIAT3 5q 01 me| d[qeatjdde Jspun panmbai aonou Aue 10§ 1do0x7 "SHOLLON 1

-oeuidordde araym ‘peanyd

2ty pNOUL [[RYS Te[NSUIS U1 PUE JUIUIWA) PUE UINOSLW ) IPRIIUI [[eYS JInaut Iy} ‘sa1nbal s 1XAIU03 ) JIAUYM
‘23030 SI U “JORISY 1uAUE 1o 3d0ds Ay SNNSUOI 10 W] ‘JUYIP fem OU U1 A3 *AJUO 30UIIYDI PUR DUIMUIAUOD
10 a1e 33eSuoN stp yo sydeiBered o Jo s3urpeay pue suondes ay, ‘A11adoid 3 ul 159INUI § 1am0110g JEL O] SE
afefuop sy SULAJIpou 1o JoMOLI0g 1Y) SUISEI[3) INOYIM PUE JUISTUOD S J9MOLIOY 1EU) moyiA ‘9NoN ) Jo a3eFUI0
ST JO SWEI3) A 01 PIR3A il SUONEPOULIOIdE 1310 Aure axew 1o “Jeaqa1o] ‘AJIpow ‘puaixa 0} 20I3e Aewr JSpUNILY
JamOLI0g JAYI0 AUB PUE J9pUYT Jey saa1de (9) pue *33eF1I0A SI1 19PUN JO JJON Y U0 J[qer] A[euos1ad 100 s1(q) ‘fue
J1 “s1ySu PESISIUIOY SLI[OI 0) PUE ITLILIO SII JO SWLIS) pUE USY] ] Jopun Kuadoig sy) Ul 1sa3ut § Jamoniog eyl
12quInoua o) Ajuo 33eSuo s1y1 SmusIs-00 §1 (2) ‘210N 9y} 9)NOINA 10U S0 10q ‘IFETUOIN ST sud1500 oym Jamo11og

LL0T1€80 4 ONURY]




e

L)

 UNOFFICIAL cOpgens

the amendment or termination of any ground leases affecting the Property and, as a result thereof, Lender’s security for
the Note or any rights of Lender in the security are adversely affected; (6) Borrower files for bankrupicy, or bankruptcy
proceedings are instituted against Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any state or federal bankruptcy law in effect at the time of filing and, as a result thereof, Lender’s security for the Note or
any rights of Lender in the security are adversely affected (no grace period); (7) Borrower makes an assignment for the
benefit of Borrower’s creditors, becomes insolvent or becomes unable to meet Borrower’s obligations generally.as they
become due and, as a result thereof, Lender’s security for the Note and rights of Lender in the security are adversely
affected (no grace period); (8) Borrower further encumbers the Property or Collateral, if any, or suffers a lien, ¢laim of
lien or encumbrance against the Property or the Collateral, if any and, as a result thereof Lender’s security for the Note
or any rights of Lender in the security are adversely affected (30 day grace period in which to remove the lien, claim of
lien or encumbrance); (9) Borrower is in default or an action is filed alleging a default under any credit instrument or
mortgage evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
described in the Credit Documents or whose lien has or appears to have any priority over the lien created by the
Mortgage or the security interest created by the Security Agreement or any of Borrower’s other creditors attermpts to (or
actually does} seize br obtain a writ of attachment against the Property or the Collateral, if any and, as a result thereof,
Lender’s security for'the Note or any rights of Lender in the security are adversely affected (no grace period); (10)
Borrower fails to keep any other covenant coritained in any of the Credit Documents not otherwise specified in
Paragraph 15 (ten (10) Aay jzrace period, unless the failure is by its nature not curable, in which case no grace period or,
if another grace period is specified in the Credit Documents, that grace period will prevail); or (11) any action or inaction
by Borrower which adversely «fte<ts Lender’s security for this Note or any right of Lender in such security (no grace
period).

16. TRANSFER OF PROPERTY. 1lpon the occurrence of an Event of Default as specified in Paragraph
15.B(4) above. Lender shall be entitled to ir unedliately accelerate the amounts due under the Note and declare all
indebtedness secured by this Mortgage to be imniediately due and payable. Failure to pay such indebtedness within thirty
(30) days after notice to Borrower of such acceleration shall constitute an Event of Default. Any use or attempted use by
Borrower of the revolving line of credit evidenced by thie Note after such an Event of Default shall constitute a separate
Event of Default. )

As an alternative to declaring all sums secured by this Mortgagc 15 be immediately due and payable, Lender may waive
its option to accelerate and agree in writing, prior to close of the s<ie‘or transfer to the transferee’s assumption of the
outstanding obligation under the Note, on terms satisfactory to Lender, subject to Lender’s right, described in Paragraph
6.D of the Note, to freeze or reduce the line of credit. Lenders acceptanse-of the transferee’s assumption of the
obligation under Note shall not release Borrower from any of obligations und<r the Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note until paid in fu.!. Betrower understands that Lender will
not permit the assumption of the outstanding balance under the Note in any eveni «aG will declare the entire outstanding
principal balance plus accrued interest and other charges due to be immediately duc and payable (see Paragraph 17
hereof), unless (i) Borrower has submitted to Lender a written acknowledgement from ¢ tzansferee that the transferee
has received () a copy of each of the Credit Documents and (b} notice of the amount of Boirower’s outstanding
principal balance on the line of credit; (ii) Borrower has submitted to Lender a written acknowledgement from transferee
that transferee has received such material and understands that Lender’s security interest refleci=d by this Morigage and
the Security Agreement, if any, will remain on the Property and the Beneficial Interest, if any, unti! th: entire cutstanding
principal balance of Borrower’s line of credit as of the date of such sale or transfer or promise, plus ary subsequent
borrowing made under Borrower’s line of credit before Lender has actual knowledge of the sale or tranzfer.together with
accrued interest and other charges. is paid in full; (iii) Borrower causes to be submitted to Lender from the fi ansferce a
loan application as required by Lender so that Lender may evaluate the creditworthiness of the transferee as if a new
loan were being made to the transferee; and (iv) Lender does not in its sole opinion, believe that (a} its security will be
adversely affected, or (b) a breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
occur or (c) such transfer will permit the acceleration of any loan which has priority in right of payment over the
indebtedness evidenced by the Note. Further advances on the line of credit will cease as of the date of the written
assumption agreement signed by the transferee and Lender. The transferee and Borrower shall retain the right to repay
the Note before the final payment date set forth in Paragraph 4 of the Note, in whole or in part, at any time without
premium or penalty.

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LIN E). Upon the existence of an
Event of Default Lender may, at its sole option, terminate the line, declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand, and invoke any remedies permitted by applicable law.




UNOFFICIAL CO@t¥s7305

*

‘pannisuod AQIoLis aq 01
are o91011 Sunejal suotsiatold (e pue 33eFUOW STy 0) 30u2ssd 3y Jo ST ALY, “HONASSH FHL 40 NIL ‘T

*IaMOLIOg 01 33110U JATYMINJ INOYIIA JIPUNIIY I[AeI2]
3O JUSAT UE ANINSUOD [[RYS 0N Y} IPUT NI JO 1UAT AUy “1INJ U1 Y3105 198 J1 Se UIRIAY paresodiodur 20uaIa)a1
sy Aq 812 910N 2y1 JO SuoIsIA0Id pue STONIPUO ‘SULId 31 JO [IV "SWIHL JO NOILYYOdIOONI 1

L

‘ageSuop
sI J¢ 9uo a8ed 1o Y1I0] 198 SB ‘SSAIpPe §,13pUITY 0] LS 3q 25eS1I0j SIY1 1940 KLotxd Sey yorym ual] Aue Jo Jopjoy ay
WO 2INSO[3210] PUR (RS ‘[NEJIP JO $3910U JO $31dod Tet s15anbaI 19puay “ssaIppy Auadold oy 01 1U3S pUE JaMo110g

0 P3SSAIRDE 3q J[EJap Jo son0u AR Jo satdod 1ey) s1sanbar 1amon0g “SIDILON Y04 1SAndIY 0T

- Jomo110g 01 950U snoyiim 988810y STy 358a1a1 [[eys JOPUIT PUE PIOA PUE [[NU AUI033G [TEYS a8eTUOW SIY1 IUROIDY
) JO UONRUILI™; Pie dFETLIOIN 1) 4Q PAINIIS SUINS |8 JO aSreastp pue wawAed uodn "gASVATIY ‘61

20101 5ons 0} JwensInd duop 198 AUE S1EPIEAUL 10 JIPUNIIZY I[NEJ3P JO 510U 10 JNEJ3( JO 1UAH

AU 9ATEA 10 2410 10U [[BUS ST 3y} Jo uoheatjdde pue uoTod[[00 213 pue Auadoig 2y Jo uoissassod Suryel pue uodn
SULIDIUA AU -PAAIAI A[[EMIOP 51U1 380U) J0J AJUO WUNOIIE 01 I|GRI] 2 [[EYS JOAIA0DI Y] PUE IpU] -aZefuoW s AQ
PAIN23S SWINS A} 01 UDY) PUE ‘$33] 4, AVWIDNE S[GRUOSEI] PUE SPUOQ SIIA3II UO swniwald ‘$39] SI9A12021 ‘01 PAJMI] jou
ynq ‘SuIpn]oul *S3UAI JO UONII[|00 pue iadold 3y Jo uswadewew pue uoneado o $1502 ay) Jo JudwAed 01151 parydde
aq [[BYS 19419091 3y} IO JIPUFT AQ P71091300 S)UI [[y ~anp ised 3soy Suipnpour *K1radord 2y JO SIUAI AU 103[{02 IO

10§ aNS AUIRU UMO S U1 pue ‘Auadold 1 afermul pue ‘jo uoissassod aye] ‘uodn 19)2 0] PIINUS 3¢ [[eYS ATeFUO SIp
Aq PaInas $s3UPAIGIPUI ) Joj K1LIn33s Au2 1 Azenbape 2y 01 peda1 moya pue ‘Iaaroal pawutodde Ajerarpnl 4q 1o
yuade £q ‘uosiad U1 “3010U MNOYIA Il AUR 1L I2p17dT WUIABUOPUEQE JO JO3IY £ ydesSeieg fapun uoneIa[a3e uodn

~3jqeAed pue anp 3w099q A S SIS [[ONS UIBIET PUE 13[[0 01 1YL AG) ALY [[EYS JomO1Iog ‘Ku1adoxd

21} JO JUSUIUCPURQE 10 JAPUNAIAY I[NEJa(] JO NIAAH US JO 20UILINI0 31 JO JOAIY ] ydeifeied Japun UOHRIA[AIIE
o1 Joud ey papiaocxd ‘Kuadoid 911 Jo 51X Y JOPUFT V1 FUFISSE Aqa10Yy Jamoliog ‘12punaiay AILINdas [eUOIppe
Y NOISSASSOd NI ¥AANAT YTAIIDTY 40 INFINLNINAdY -SINTY A0 INTWNDISSY 81

‘ydeidered suyp jo swa gl £q 0§ Op

o1 panuezad ustM 11P3Id JO 2ulf 3 Suonpal 10 uizadl) Apuanbasqns wo 1y 13pra| waAaId 10U [[eYs 11padd JO Ul Ayl JO
JusateIsuIal Auy -onp st juawledor edidunid s1ep ay) SuIoURAPE SNy “)NEL7(T 30 JUSAY UE JO 3QUILNI0G 341 uodn aep
Juswed [eUL AU 21LI[IE 0} ‘AON Y} JO SULL ) YilM DURPIeIDE Ul 5T G AARY [I1IS [[IM 19U TEY) 12A2MOY
‘papiaoad 310N 911 Jo  ydeidered Ul yiI0} 138 AEP yuawAed [eur 2y uun vera redouud Juipueisino ayy Aedar

01 pa1eFi[qo JOU ST J3m0110g ‘PIONPAJ 10 UIZOIJ ST P JO Ul 3 I -JunsTxa uay; ST ¥NEJI( JO UIAF Aur 10 )IPAID JO
JUI[ A 292l 10 323313 01 WYSLI 2 13U AT PINOM JET) JUSAS JSI0 OU PUE S1SIXD Sa7uo[ ou 979313 10 UONINPAI YINS
01 9511 SurAlg 1uaA2 1) J1152nbal §,19M01I0F 12 1IPAID JO JUI] 3} NRISUIAL [[IM JOPUFT] “Io/10110g Aq paisanbax £q 1snw
saSaqranid 1pa1d 2y} JO JUSWARISULDI Aue Jey) (111} pue (PONP3l U3aq Sy AUT] 1Paio 3yl J1 “NuaTALRaI) MaU 31 (11) ‘uole
yons 10} suoseal ay (1) {AJ10ads jleys 20m0U Yong "UINE1 ST SEY UONJE YOS 13)je sKep (£) 35103 LIYIAM “aBRSUOW s

3o 11 ydeidereq u paptaoid J3UUEBL 9Y) UL ‘IIMOLIOY AJuiou j[eys IapuT NPAId JO UL Y SN I SIZIY 1apuT J|

“P3UIB2I S] AON AU I9PUN J9pU]

Aq pagreyd aq 01 payyuLiad 9181 1S219)UI WRUIXEW 1) (11A) 10 taonoeld pUNOSUN pue JJESUN e JJNISUCD JON Y} Jopun
so0UEApE panunuod fey) £ousde Aione[ndar si Aq paynou s1 I3pudy (1A) 910N 30 £q PaOUIPLAS JIPAID JO JUL] 311 JO % 0T
wrey) $53] ST 152131UT AJLINDIS A1) JO IN[eA Y 18I JUAAXA ) 01 UONE WAHUEIA0F G PaIdaJJe A[9SIdADE §I [eIaNe[0]) 31 10
Kpadol ay) Ut 152191t AIINOIS §,Japuar] Jo Ajond ap (A) 10N A wt papiaoad a1 15312101 oy Fuisoduly Wwoly uonOR
JaurLIdA0S £q papn201d ST 19pUa (A1) JNEJA( JO WAAY. UR JO UININI0 34} (1) ‘UOTITPUOS [RIOURUL} S, 1aMOLIOY

ur 93ueyd [RLISIBW B JO 9SNED3G MNON S Japun suonediqo wawled oy ([0 01 J[RUN 3q [[IM IIMOLIOH 1B SIATIQ
A|qeuosal 19pua] (11) 19)oN 271 jo sasodind 105 anpea pastexdde s, A11adoig oy mopq AUEdYIUSTS SIUIIIP Auadoid

2y JO anfea a1 (1} :SIU3AI SULMO[I0] 2 JO £we Jo uoNENUU0Y 3y} SULINP PUE 20U3LMA0 2y} uodn “aduereq Tediounad
Furptreisino a3 Jo JuswAedal P2 Furnmbal 1nowim (JIPaId JO AUI[ Y1 ,A0NPa1,, St 1eY)) AON ) I5pUn JOMOIIOH
0} 9[QE[IEAR 1IPIID JO JUNOWR WNWIXEW 3Y) 30nPAI Lewll 10 (NPIId JO 2ul] 3 37331, S 1By} “AION Y1 IpUN SIIUBAPR
a1y Aue 01 1yS1 s 1om0L0g [30Ued Aeul “J[neja( JO SIUIAY O Sururewad saipawal )1 Jo Aug 10 1[N JO 1WaAY

ue Surasse 10 SULE[DAP INOYNM “JSPUIT “IION 31 JO LI} 13O Aue Supueisynaion ‘uonadloexd oyiaads feuonippe sy

£101E£80L "ONUEOT




h 2T

5T oUS

i UNOFFICIAL CC? LoanNo. 70831077

23. ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit Documents,
Lender will not be deemed to have received actual knowledge of information required to be conveyed to Lender in
writing by Borrower until the date of actual receipt of such information at 800 Wankegan Road, Glenview, Illinois 60025
(or such other address by Lender to Borrower). Such date shall be conclusively determined by reference to the
"Received"” date stamped on such written notice by Lender or Lender’s agent. With regard to other events or information
not provided by Borrower under the Credit Documents, Lender will be deemed to have actual knowledge if such event or
information as of the date Lender receives a written notice of such event or information from a source Lender reasgnably
believes to be reliable, including but not limited to, a court or other governmental agency, institutional lender, or title
company. The actual date of receipt shall be determined by reference to the "Received" date stamped on such written
notice by Lender or Lender’s agent.

24. TAXES. In the event of the passage after the date of this Mortgage of any law changing in any way the laws
now in force the taxation of mortgages, or debts secured thereby, or the manner of opertion of such taxes, so as to affect
the interest of Lepder, then and in such event Borrower shall pay the full amount of such (axes.

25. WAIVER OF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any W
hemestead, appraisement; vatuation, redemption, stay, extension, or exemption laws, or any so-called "moratorium laws", |
now existing or hereafter cpacizad, in order to prevent or hinder the enforcement or foreclosure of this mortgage, but
hereby waives the benefits ofsucivlaws. Borrower, for itself and all who claim through or under it, waives any and all o
right to have the property and es‘at’s comprising the Property marshalled upon any forclosure of the lien hereof and s
agrees that any court having jurizdiction to foreclosure such lien may order the Property sold as an entirety. Borrower .
hereby waives any and all rights of recerrption under any order or decree of foreclosure, pursuant to rights herein
granted, on behalf of Borrower, all persois beneficially interested in the Property and each and EVery person acquiring

any interest in or title to the Property or the Colliteral subsequent to the date of this Mortgage, and on behalf of all other

persons, to the extent permitted by Illinois law:

26. EXPENSE OF LITIGATION. In any sui:io forclose the lien of this Mortgage or enforce any other remedy
of the Lender under this Mortgage or the Note or the Credi* ocuments there shall be allowed and included, as

additional indebtedness in the judgment or decree, all expeaditures and expenses which may be paid or incurred by or on
behalf of Lender for attorney’s feés, appraiser”s fees outlays far dorurfientéry dnd €xpert eviderice, stéographer’s

charges, publication costs, survey costs, and costs (which may beestimated as 1o items to be expended after entry of the
decree) of procuring all abstracts of title, title searches and examination., title insurance policies, Torrens certificates,
and similar data and assurances with respect to title as Lender may deer rrasonably necessary either to prosecute such
suit or to evidence to bidders at any sale which may be had pursuant to suci decree the true condition of the title to or
value of the Property. All expenditures and expenses of the nature in this parigraph mentioned, and such expenses and
fees as may be incurred in the protection of said Property and the maintenance uf e lien of this Mortgage, including the
fees of any attorney employed by Lender in any liigation or proceeding affecting (i Mortgage, the Note or the Property
or in preparation for the commencement or defense of any proceeding or threatened sdit.or proceeding, shall be
immediately due and payable by Borrower, witix interest thereon at the rate from time to time.in effect under the Note

with respect to revolving credit advances.

27. FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option priorac<elease of this
Mortgage may increase the line of credit secured hereby and make advances to the full amount thereci fierein "Future
Advances"). Such Future Advances with interest thereon shall be secured by this Mortgage. At no time sh2!l the
principal amount of the indebtedness secured hereby, not including sums advanced in accordance herewith to protect the

security of this Mortgage, exceed the original principal amount of the Note plus U.S. $100,000.00.

28. TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust,

, Trustee,
executes this Mortgage as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it
as such trustee, and it is expressly understood and agreed by the mortgage herein and by every person now or hereafter
claiming any right to security hereunder that nothing contained herein or in the Note secured by this Mortgage shall be
construed as creating any liability on the Trustee personally to pay said Note or any interest that may accrue thereon, or
pay indebtedness accruing hereunder or to perform any covenants either express or implied herein contained, all such
liability, if any, being expressly waived, and that any recovery on this Mortgage and the Note secured hereby shall be
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personal liability of any co-maker, co-signer, endorser or guarantor of said Note.
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