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DEFINITIONS

Words used in multiple sections of this document a7¢ afined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the-usage of words used in this document arc also provided
in Section 16.

(A) "Security Instrument" means this docume'nt; which is dased” August 26, 2002 ,
together with all Riders to this document. '

(B) "Borrower" is
JOHN A. WALKER AND ANTIONETTE MARIE WALKER, HIS wife, AS TENANTS BY THE

ENTIRETY

¢y sonnor Title

Selvines, Inc.
Borrower is the mortgagor under this Security Instrument. & 9 7’ u ;:. ! 'ﬁ—'
(C) "Lender" is NEW GENTURY MORTGAGE CORPORATION -
Lender isa CORPORATION _
organized and existing under the laws of CALIFORNIA
. 0000688264
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Lender’s address is 18400 VON KARMAN, SUITE 1000

IRVINE, CA 92612 '
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated August 26, 2002 .
The Note states that Borrower owes Lender One Hundred Nineteen Thousand and No/100 --
------------------------------------------------------------ Dollars
(US. $ 119,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not Jater than September 1, 2032
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.” -
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and latc charges
due under M6 Nbie, and all sums due under this Security Instrument, plus interest.
{G) "Riders" :acans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be éxeonted by Borrower [check box as applicable]: ‘

[x] Adjustable Rate Riaer [_] Condominium Rider [ Second Home Rider
[ Balloon Rider [ Planned Unit Development Ridor L.X! 1-4 Family Rider
[_1va Rider ) Biweekly Payment Rider [ Other(s) [specify)

Arm Rider Addendum

: Prepayment Rider
(H) "Applicable Law" means all conmrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ctdess (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(I) "Community Association Dues, Fees, and’ /wssessments” .means all dues, fees, assessments and other
charges that are imposed on Borrower or the Paoperty by a condominium association, home¢owncers
association or similar organization.
(1) "Electronic Funds Transfer” means any transter of-£4rds. other than a transaction criginated by check,
draft, or similar paper insttument, which is initiated througii i clectronic terminal, telephonic instrument,
compuler, or magnetic lape so as (o order, instruct, or authorize-a ‘inancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-caic wransfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automat:d clzaringhouse transfers.
(K) "Escrow Itemns" mecans those items that arc described in Section 3.
(L} "Miscellaneous Proceeds” means any compensation, scttlement, award oI damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages desertbed in Section 5) for: (i)
damage 10, or destruction of, the Property; (i) condemnation or other taking of all or ey part of the Property;
(i) conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissions as to;the value and/or
condition of the Property. .
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, #¢ default on,
the Loan. e
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interesi cfider the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to ume,
or any additional or successor legislation of regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers (o all requirements and réstrictions that arc imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a *federally related mortgage loan”
under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title 10 the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
medifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of CODK : [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF,

Parcel ID Number: 20-03-221-008-0000 which currently has the address of
4217 SOUTH VINCENNES AVENUE [Street]
CHICAGO . {City), Illinois 60653 |Zip Codc]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected an‘th2 property, and all casements,
appurtenances, and fixiures now or hereafter a part of the property. All replaceiacats and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this, Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate herehy conveyed and has
the right 10 mortgage, grant and convey the Property and that the Property is unencuribeied, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. . :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under'the Note: Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Notc and this Sccurity Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futuré. bt Lender is not obligated to apply such payments at the time such paymenis are accepted. If each
Periodic Payincnt is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lendec piay hold such unapplied funds until Borrower makes payment o bring the Loan current. If
Borrower doesi0t do so within a reasonable period of time, Lender shall either apply such funds or rewumn
them 1o Borrower. If ot applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately piicr to foreclosure. No offset or claim which Borrower might have now or in the
{uturc against Lender sheli Telieve Borrower from making payments duc under the Note and this Security
Instrument or performing thecoyvenants and agreements secured by this Sccurity Instrument.

LAwkﬂ@nﬁhﬂmmmnWm&ﬁﬁmwMu%me&mmwmmm&wmlmmwmmm
accepted and applied by Lender shill be applied in the following order of priority: (a) interest duc under the
Note; (b) principal duc under the Note/ (c) amounts due under Section 3. Such payments shall be applied 10
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first 10
late charges, second to any other amounts du< suder this Security Instrument, and then to reducc the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount 10 pay any late charge due, the paymcnd may be applied to the delinquent payment and the
latc charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment reccived from
Borrower 1o the repayment of the Periodic Paymenis if, and i< he extent that, cach payment can be paid in
full. To the extent that any excess exists after the payment is/spplied to the full payment of one or more
Periodic Payments, such excess may be applicd to any late chargss due. Voluntary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellancous Fioreeds to principal duc under the
Note shall not extend or postpene the due date, or change the amount, of the Puricdic Paymenis.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of-zmounts due for: (a)
{axes and assessments and other items which can attain priority over this Security ‘nstrament as a lien or
cncumbrance on the Property; (b) leasehold payments or ground rents on the Property, 1f 8% {(c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preaiiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance remiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At originauon or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow liems unless Lender waives Borrower’s obligation to pay the Funds
for any or ail Escrow liems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay dircctly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant (o a waiver, and Borrower fails to pay the amount due for an Escrow liem,
Lender may excrcise its rights under Section-9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any 0t all Escrow
Items at any time by a notice given in accordance with Scction 135 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds-av e time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under/RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates af expenditures of future Escrow licms or otherwise in accordance with Applicable Law.

The Funds sia!Ves held in an institution whose deposits are insured by a federal agency, instrumentality,

or entity (including Lenaes, if Lender is an institution whose deposits are o insured) or in any Federal Home
Loan Bank. Lender shall @puly the Funds to pay the Escrow Iiems no later than the time specified under
RESPA. Lender shall noi-charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying e deirow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to‘make-cuch a charge, Unless an agreement is made in writing or Applicable
Law requires interest o be paid on ths Fuads, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower and Lerider can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, willion. charge, an annual accounting of the Funds as required by
RESPA. :
If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account 0
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as seauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in wcroidance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escraw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 2 “ender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than'12 mort (hly payments.

Upon payment in full of all sums secured by this Security Instrusier., Lender shall promptly refund to
Borrower any Funds held by Lender. '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, . fines, and impositions
aitributable to the Property which can atiain priority over this Secutity Instruinent, leasehold payments or
ground rents on the Property, if any, and Communily Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Botrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Tisteument unless
Borrower; () agrees in writing t0 the payment of the obligation secured by the lich in a marinsc 2cceptable to
Lender, but only so long as Borrower is performing such agrecment; (b) contests the licn in good faith by, or
defends against enforcement of the licn in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) securcs from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4. c

Lender may require Borrower to pay a one-time charge for a real estate lax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to nay, in connection with this Loan, either: (a) a onc-time charge for flood zone determination,
certification «id tracking services; or (b) a one-time charge for flood zone determination and certification
services and fubsequent charges each time remappings or similar changes occur which reasonably might
affect such deteimination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Feceiul Emergency Management Agency in conncction with: the revicw of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to iaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optior ard Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of covcrage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in e Property, or the contents of the Property, against any risk, hazard
or liability and might provide greatir or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtaincd might significantly exceed the cost of
insurance that Borrower could have obtained. any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by ths Stcurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
1o Borrower requesting payment,

All insurance policics required by Lender and rencwzis of such policies shall be subject to Lender’s
right to disapprove such policics, shall include a standar¢’ mwrigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shali hav-ne right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lenden all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ne. ntherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carriec-and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borower. otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requirzd by lender, ghall be
applied to restoration or repair of the Property, if the restoration or repair is economicaly feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall kavc, the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (0 €ushize the work
has becn completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a Single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance procecds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would ‘be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then duc, with the
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excess, if any, paid to Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance claim
and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the msurance
carrier has offered to settle a claim, then Lender may negotiate and scitle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender. acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Rorrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right 1o any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, msofar as such rights arc applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property of to pay amounls unpaid under the
Nmsmmw&wﬂwhmmmmuwmmmmmmmmdw.

6. Occupzacy, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afte: the execution of this Security Instrument and shall continue 10 occupy the Property as
Borrower’s principal recidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless gxtenuating circumslances
exist which are beyond Borrover’s control.

7. Preservation, Mainenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propuety, aliow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
mchwmwﬂmummmMmOHMm%mynmNuMmﬂmmMMthmﬁRBMMmmMpmwmuo
Section 5 that repair or restoration is not ccane mically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration oF (ar.ase. If insurance or condemnation proceeds arc paid in
connection with damage to, or the taking of, tie rroperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment er.in a serics of progress payments as the work 15
completed. If the insurance or condemnation proceeds aré4iot sufficient (o repait or reslore the Property,
Borrower is not relieved of Borrower’s obligation for the colpleion of such repair or restoration.

Lender or its agent may make reasonable cniries upon-ang. inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveraciits on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spesifyiag such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Gariog the Loan application process,
Borrower OF any persons or entitics acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemesds tn Lender (or failed
provide Lender with material information) in connection with the Loan. Matcrial representations include, but
are not limited to, representations CONCerning Borrower’s occupancy of the Property s Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security trairument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumer (%) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights-vider this
Sccurity Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiwre, for
enforcement of a lien which may attain priority over this Security Instrument or (o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate fo protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not timited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
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attorneys’ fees 1o protect its interest in the Property and/for rights under this Security Instrument, including its
securcd position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipcs,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under.this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intcrest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. : _

If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to themerger i wriling. '

10. Mortgage Insurance. If Lender required Mortgage. Insurance as a condition of making the Loan,
Borrower shall piy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurzace coverage required by Lender ceascs to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make scparately designated payments
toward the premiums for »origage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially cquivalent to tac’Morigage. Insurance previously in effect, at a cost substantially equivalent o
the cost to Borrower of the Morigage Insurance previously in effect, from an alternate mortgage insurer
sclecied by Lender. If substantialiy ~o'tvalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable 1oss
reserve in lieu of Mortgage Insurance. Such/ioss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shill.not be required to pay Borrower any interest or camings
on such loss reserve. Lender can no longer requirs toss rescrve payments if Mortgage Insurance coverage (in
thc amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a cordition of making the Loan and Borrower was
required to make separalely designated payments toward the rcemiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurancz 1 cffect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance ends in iccordance with any written agreement
between Borrower and Lender providing for such termination or vniii termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases ihs Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 10 the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forcearc:n time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other periy (or pariies) 10 these
agrcements. These agreements may require the morigage insurer 10 make payments using any spurce of funds
that the mortgage insurer may have available (which may include funds obtained from Morgaze Insurance
premiums). v

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rewsurer, any
other enlity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts el Gerive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. AIl Miscclianeous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s securily is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procecds until
Lender has had an opportunity to inspect such Property to ensure the work has been compleied to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disburscment or in a scries of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. if the
restorationar repair is not economicaily feasibie or Lender’s security would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it 2ny, paid o Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the evedt f a total taking, destruction, or loss in value of the Property, the Miscellaneous Procecds
shall be applied to (the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid {0 Borrower.

In the cvent of a partial 1aking, destruction, or loss in value of the Property in which the fair market
value of the Property inimediately before the partial taking, destruction, or loss in value is cqual to or greater
than the amount of the sums sceared by this Security Instrument immediatcty before the partial taking,
destruction, or loss in vaiue, unléss Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount ot ihe sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance siia!’ b2 paid to Borrower.

In the cvent of a partial taking, destruction, o7 1oss in valuc of the Property in which the fair market
value of the Property immediately before the partial tking, destruction, or loss in value is lcss than the
amount of the sums secured immediately before tie partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the tliscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sufae/aiz then due.

If the Property is abandoned by Borrower, or if, after zicuce by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make an award 1o settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized 10 coliect and
apply the Miscellaneous Proceeds either to restoration or repair of tha Pregerty or 10 the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” meaiis th: third party that owes Borrower
Miscelianeous Proceeds or the party against whom Borrower has a right uf 4ciion in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ©iminal, is begun that, in
Lender's judgment, could resuit in forfeiture of the Property or other material imparrment of Lender’s interest
in the Property or rights under this Sccurity Instrument. Borrower can cure such a de ault and, if acccleration
has occurred, reinstatc as provided in Section 19, by causing the action or proceeding w ke ismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matesia®” impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable 1o the impairment of Lender’s interest in the Property are heleby assigned

and shall be paid to Lender. : . . ]
All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applicd

in the order provided for in Scction 2. : _

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender
1o Barrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse (0 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

000688264
@@-B(IL) {0005) _ Page 9 af 15 TD Form 3014 1/01




R R

UNOFFICIAL COPY

any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or rcmedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability .shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs not exccute the Note (a "co-signer): (a) is co-sighing this
Security Instrument only to mortgage, grant and convey the co-signer’s intercst in the Property under the
terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree o extend, modify, forbear or make
any accommodations with regard 1o the terms of this Security Instrument or the Note without the co-signer’s
consenL

kaﬂmﬂwpmﬁﬁmsMSmmml&mwSmwﬁmhﬂmmwuﬂBmmwm“MOﬁwmmBmmwm%
obligaticne_nnder this Security Insument in writing, and is approved by Lender, shall obtain all of
Bomower’s {ixhts and benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower’s colizations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenints and agreements of this Security Instrument shall bind (cxcept as provided in Section
20) and benefit the seccessors and assigns of Lender.

14. Loan Charges:Lender may charge Borrower fees for services performed in connection with
Borrower's default, foi' thepurpose of - protecting: Lender’s interest in the Property and rights under this
Security Instrument, inciuding,-hut not limited 1o, atorneys’ fees, property inspection and valuaton fees. In
regard 1o any other fees, the abserie of express authority in this Security Instrument i charge a specific fee
10 Borrower shall not be construed a2 prohibition on the charging of such fec. Lender may not charge fecs
that are expressly prohibited by this Security Instrument or. by Applicable Law.

If the Loan is subject to a law wkich sets maximum foan charges, and that law is finally interpreted so
that the interest or other loan charges co'iccied or to be collecied in connection with the Loan exceed the
permitted limits, then: (a) any such foan chargé chall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already sotlected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choos: 10 inake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymeat charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of iy such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower migh have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in_coitnection with this Sccurity Instrument musi
be in writing. Any notice to Borrower in connection with this Secyrity)[nstrument shall be deemed to have
been given o Borrower when mailed by first class mail or when astrally delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall consiivie notice to all Borrowers unless
Applicable Law expressly requircs otherwise. The notice address shall-beine Properly Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reposting Borrower’s change of
address, then Borrower shall only report a change of address through that specificd procedure. There may be
only one designated notice address under this Security Instrument at any one time. Aty ne lice 10 Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated béreia anless Lender
has designated another address by notice to Borrower. Any notice in connection with this Sezprity Instrament
shalt not be deemed to have been given to Lender until actually received by Lender. 1 any notice-sequired by
this Security Instrument is also required under Applicable Law, the Applicable Law requircment w1il satisfy
the corresponding requirement under this Security Instrument.

1&Gmmeme&meMwRM%MCmMmaMLHMSmmWMWmmmmmbemwmm
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Insirument are subject o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agrec by contract or it might be silent, but
such silence shall not be construed as a prohibition againsl agreement by contract. In the event that any
provision or clause of this Security Instrument or the Notc conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mecan and includc
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation Lo lake
any action.

17. Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests ransferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower ata future date to a purchaser.

If alvar 2ny part of the Property or any Interest in the Property is soid or transferred (or if Borrower is
not a natural nérson and & beneficial interest in Borrower is sold or wransferred) without Lender’s prior written
consent, Lend¢t ri2y require immediate payment in full of all sums secured by this Security Instrament.
However, this opion shall not be exercised by Lender if such exercisc is prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Jose than 30 days from the date the notice is given.in accordance with Section 15
within which Borrower musi pay ail sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration Gf fis. period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Rinstute After Acceleration. If Borrower mects cenain conditions,
Borrower shall have the right to have criorement of this Security Instrument discontinued at any time prior
10 the earlicst of: (a) five days before sale i the Property pursuant o Section 22 of this Sccurity Instrument;
(b) such other period as Applicable Law migh: ~pecify for the {ermination of Borrower’s right to reinstatc; of
(c) entry of a judgment enforcing this Security Instrement. Those conditions are thal Borrower: (a) pays
Lender all sums which then would be due under wis Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covena:ts Or agrecments, (c) pays all expenscs incurred in
enforcing this Security Insorumcni, including, but no. lmited to, reasonable atlorneys’ fecs, property
inspection and valuation fecs, and other fees incurred for the’purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) wakes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrumcnt, and
Borrower's obligation to pay the sums secured by this Security Instrumer, shall continue unchanged unless
as otherwisc provided under Applicable Law. Lender may require that Borarver pay such reinstatement sums
and cxpenses in OnC Or MOTC of the following forms, as sclected by Lended: fu) cash; {b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or enlity; or (d) Elcctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligation; sequred hereby shall
remain fully effcctive as if no acceleration had occurred. However, this right to reinstate siiz 2ot apply in the
case of acceleration under Section 18. _

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partia! interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice w1 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage joan servicing obligations
under the Note, this Sccurily Instrument, and Applicable Law. There also might be onc or More changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 10 which payments should be made and any other information RESPA requires in connection with a
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notice of ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Noie purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joir, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requircmetus of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action, If Applicable Law provides a time
period whichymust elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes ot this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 ard the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notic ang-enportunity 10 take corrective action. provisions of this Section 20.

21. Hazardous Sahstances. As used in this Section 21; (a) "Hazardous Substances" ar¢ those
substances defined as toxir or hazardous substances, pollutants, or wastes by Environmental Law and the
following substanccs: gasoline erosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, miaenaals containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
10 health, safety or environmental pruiecion; (¢) "Environmental Cleanup” includes any response aclion,
remedial action, or removal action, as defired in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute te; i otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prescnce, usc, disposal, slorage, or rclease of any Hazardous
Substances, or threaten 1o release any Hazardous Subeiances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Proverty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c)‘which, due to the presence, use, or release of a
Hazardous Substance, creales a condition that adversely affects’th: value of the Property. The preceding two
sentcnces shall not apply to the presence, use, or storage on the Prosety of small quantities of Hazardous
Substances that are generally recognized to be appropriate 1o normat residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consuner products).

Borrower shall promptly give Lender written notice of (a) any investigatizn. claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invulvirg the Property and any
Hazardous Substance or Envircnmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharg?, reiease or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use i release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or1s otificd by
any governmental or regulatory authority, or z_iny private ;ﬁarly, that any removal or other remediztiva of any
Hazardous Substance affecting the Property i§ necessary, Borrower shall promptly 1ake all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup. :
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior 1o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shali specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in-the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding tlie non-existence of a default or any other defense of Borrower to acceleration
and forz“lo-ure. If the defauit is not cured on or before the date specified in the notice, Lender at its
option mav-iequire immediate payment in full of all sums secured by this Security Instrument without
further demans and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to col'zct ull expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrumesit, but only if the fec is paid 1o a third pasty for services rendered and the
charging of the fee is permitted und:r Applicable Law.

24. Waiver of Homestead. In accoidance with Ilinois law, the Borrower hereby releascs and waives
all rights under and by virtue of the [llinois ho; ncstead exemption laws,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

(Seal)

ANTOINETTE WALKER -Borrower

(Seal) ' (Scal)

Borrower -Berrower

(Seal) o {Seal)

-Borrower -Borrower

(Seal) O\ o (Scal)

-Borrower -Borrower
20966618
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C
STATE OF ILLINOIS (oo ’ County ss:

1, Julie . #O“CQ , 8 Notary Public in and for said county and
state do hereby certify that

ToHN Woelkerr A NTO1NeHE wal ke

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hc/shc@signed and delivered the said
instrument as his/her/@frcc and voluntary act, for the uses and purposes therein sct forth.

Given yinder my hand and official seal, this ¢, ™ dayof AUbusT po= .

My Commissior, Expires: \ p
LZ WG,

oo otary Public.
Official Seal i ’ '
dulie V Ponce
Notary Public State of llingis
My Commission Expires 10/01/08

20968818
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Loan Number 000688264

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustahle Rate Rider is made this ~ 26th day of August 2002 ,
and is incoiporated into and shall be deemed to amend and supplement the Promissory
Note (the "Neie) and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument"") aid Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower’s Note to

NEW CENTURY MORTGAGT ;ORPORATION |
(the "Lender").

Property securing repayment of the Note is described in the Security Instrument and
located at:
4217 SOUTH VINCENNES AVENUE , CHICAGO, ILLINOIS 60653

(Proy sty Address)
To the extent that the provisions of this Adjssible Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shal! prevail over and superseds any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in fine-Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as fotiows:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change datc wiil not be greater

than 12.0000 % or less than 16.5000%. Thereafter, my mnterest rate will

never be increased or decreased on any single Change Date by mcrz than One and
One-Half percentage point(s) ( 1 500 %) from the rate of interest 1

have been paying for the preceding B " months. My interest ratc r-ul never be

greater than 17.5000 & or less than 10.5000 %.

BY SIGNING BELOW, Borrower accepts and agrees t0 the terms and covenants
contained in this Adjustable Rate Rider Addendum.

C%%&lﬁ \L]o&f&», Q&ﬁgﬁuAud&ﬁJi)&iju;:_
HN  WALKER S TOINETTE WALKER
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 'ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 26th day of August 2002 ,
and is incorpe.ated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (e "Security Instrument") of the same date given by the undersigned ("Borrower"} to secure
Borrower’s Adjusiobl= Rate Note (the "Note") 1o

%F4 GENTURY MORTGAGE CORPORATION

("Lender”) of the same’ dite and covering the property described in the Security Instrument and
located at:
4217 SOUTH VINCFEAMES AVENUE, CHICAGD, IL 60653

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCH THLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BCRROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANCGZS

The Note provides for an initial interest rale of 10.5000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may change on the first day of September 2004 ,

and on that day every 6th month thereafter. Each date on which my lserest-raie could change
is called a "Change Date." : .

0000628204
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offercd rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Inusx " ' ‘ 4

If the Index is no longer available, the Note Holder will choose a mew index that is based upon
comparable information. The Note Holder will give me notice of this choice,

(C) Calculaisor of Changes )

Before cach Chauge Date, the Note Holder wilf calculate my new interest raie by adding

Seven and Thirty-Five Hundredths o percentage points
( 7.3500 %) to the Current Index. The Note Holder will then round the result of this
addition 1o the nearest one-cigh'h 5f cne percentage point (0.125%). Subject to the fimiis stated in Section
4(D) below, this rounded amount will be-my new interest rate until the next Change Date,

The Note Holder will then deter nine the amount of the monthly payment that would be sufficient 0
repay the unpaid principal that I am expeites. to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment, .

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at-thc first Change Date will not be greater than

12.0000 % or less than 10.5000 %. Thereafter, my interest ratc will
never be increased or decreased on any single Change Date gy zicre than One and One-Half

percentage points
{ 1.500 %) from the rate of interest I have bee:: paying for the preceding 6
months. My intcrest rate will never be greater than 17.5000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I wiilpay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Z'zicuntil the amount of my
monthly payment changes again. o

(F) Notice of Changes : E

The Note Holder will deliver or mail to me a notice of any changes in my interest ra'e an.d the amount of
my monthly payment before the effective date of any change. The notice will include informatza required by
law 10 be given to me and also the title and telephone number of a person who will answer upy question 1
may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
"[nterest-in the Property” means any legal or beneficial intercst in the Property, including, but not
limited 1o, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales corract or escrow agreement, the intent of which is the wransfer of title by Borrower at a
future date 1o 2 purchaser.

If all or any- past of the Property or any Interest in the Property is sold or gransferred (or if
Borrower is not a raivral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prici written consent, Lender may require immediate payment in full of all sums
secured by this Security Irstrament. However, this option shall not be excrcised by Lender if such
exercise is prohibited by Appliczhle Law. Lender also shall not exercisc this option if: (a)
Borrower causes to be submitied 1 Lender information required by Lender to evaluate the
intended transferee as il a new loan/wee being made @ the wansferee; and (b) Lender reasonably
determines that Lender’s security will rot e impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the exient permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumptior: Lender also may require the transferec 10
sign an assumption agreement that is acceptable to Lerdes and that obligates the transferee 10 keep
all the promises and agreements made in the Note and in 1§ Security Instrument. Borrower will
continue to be obligated under the Note and this Security-instrument unless Lender relcases
Borrower in writing,

If Lender excrcises the option (o require immediate payment ia full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of wot tess than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums securcd by this Sccurity Instument. If Borrower fails to pay these) sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Segurity Instrument
without further notice or demand on Borrower.

p000688264
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider. L
(Seal)
-Borrower ANTOINETTE WALKER -Borrower
/ (Seal) (Seal)
_ -Borrower -Borrower
Geal) (Seal)
-Borr‘; wer -Borrower
-(Seal) £ (Seal)
-Borrower -Borrower
0000688264
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 26th day of August 2002 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Deedthe "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10
sccure Borrower’s Note t0

NEW ‘Cc"TURY MORTGAGE CORPORATION
. (the
"Lender”) of the same dae 2nd covering the Property described in the Security Instrument and located at:
4217 SOUTH VINCENNES AVENUE, CHICAGC, 1L 60653

_|Property Address] |

1-4 FAMILY COVENANTS. 'n_ addition 1o the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further ¢oy.nant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 10
the Property described in the Security Instrument/ the following ilems now or hereafter attached to the
Property (o the exient they are fixtures arc added to-ibs Property description, and shall also constiute the
Property covered by the Security Instrument. building raierials, appliances and goods of every naturc
whatsoever now or hercafter located in, on, or used, or inteidd to be used in connection with the Psoperty,
including, but not limited to, those for the purposes of supplyins or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparsius, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refvigerators, dishwashers, disposals,
washcrs, dryers, awnings, storm windows, storm doors, screens, blinds, snades, curiains and curtain rods,
atiached mirrors, cabinets, paneling and attached floor coverings, all of which. including replacements and
additions thereto, shall be deemed 10 be and remain a pari of the Property coverer hy the Security Instrument.
All of the forcgoing together with the Property described in the Security Instrument /of the teasehold estate if
the Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider and the Security Instrument
as the "Property." '

oUULE53264
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
. Initi t
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the usc of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrawer shall comply with all laws, ordinances, regulations and requircments of any governmental
body applicable to the Property. '

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any licn
inferior to the Sécurity Instrument to be perfected against the Property without Lender’s prior wrilten
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insura‘ice is required by Section 5.

E."BORROWER'’S RIGNT T2 REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Propurty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lérder’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits m7de 1 connection with lcases of the Property. Upon the
assignment, Lender shall have the right to modify, exteud i terminate the existing leases and to execule new
leases, in Lender’s sole discretion. As used in this paragrape S, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold. :

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RE.ZIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lende’ ail the rents and revenues ("Rents”)
of the Property, regardless of to whom the Rents of the Property are payanls. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Propesty shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender ha-given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (it} Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents congtiales an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower gaall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the ) Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Propeity; (iii)

0000688264
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Borrower agrees that each tenant of the Property shall pay all Rents duc and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, alt Rents
collected by Lender or Lender’s agents shall be applied first 1o the costs of aking control of and managing
the Property and collecting the Rents, including, but not limited to, attomey’s fees, receiver’s fecs, premiums
on receiver’s bonds, repair.and maintenance costs, isurance premiums, taxes, asscssments and other charges
on the Pronurty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entiddes 10 have a receiver appointed 1o take possession of and manage the Praperty and collect the
Rents and predite/derived from the Property without any showing as to the inadequacy of the Property as
security. ;

If the Rents of ths Property are not sufficient 10 cover the costs of taking control of and managing the
Property and of collectuig the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower toLenidar secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrante that Borrower has not execuited any prior assignment of the Rents and
has not performed, and will not perforn, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a judiciz1iy appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before oi irter giving notice of default to Borrower. However, Lender, or
Lender's agents or a judiciaily appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall \oiirinate when all the sums sccured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Bomrower’s delaviior breach under any note or agreement in

which Lender has an interest shall be a breach under the Security fustrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

0000688264
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.
¢LAJC£XLM _Seal) A AV e (AL

HN® wAalKER -Borrower ANTOGINETTE WALKER -Borrower

{(Seal) (Scal)

-Borrower -Borrower

weal) (Seal)

-Borrows; -Borrower

(Seal) (Seal)

-Borrower -Borrower

0000688264
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PREPAYMENT RIDER
This Prepayment Rider is made this 26th day of August 2002 and is

incorporated into and shall be deemed to amend and supplement the Promissory Note (the
"Note") and Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date giverby the undersigned (the "Borrower") to secure repayment of Borrower’s
Note to

NEW CENTURY MONTFAGE CORPORATION

(the"Lender").

To the extent that the provisions of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Security Instrument, the provisions of this rider shall prevail
over and shall supersede any such.inconsistent provisions of the Note and/or Security
Instrument.

In addition to the covenants and agreement’ made in the Note and Security Instrument, the
Borrower and Lender further covenant and-c gree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepayments of principal any time before they are
due. A payment of principal only is known as.a “'prepayment”. When I make a
prepayment, I will tell the Note Holder in writing X um doing so. The Note Holder
will use all of my prepayments to reduce the amount 27 principal that I owe under
this Note. If I make a partial prepayment, thére will be ro changes in the due dates
of my monthly payments unless: the Note Holder agrees in-wuiting to those changes.
My partial prepayment may reduce the amount of my monthly payments after the
first Change Date following my partial prepayment.

If within 2 year(s) from the date of execution of the Secariiy Instrument, I
make a full prepayment or, in certain cases a partial prepayment, and-the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCLINY (20%) of
the original principal amount of this loan, I will pay a prepayment chaurie.in an
amount equal to the payment of 6 months advance interest on the amount kv syhich
the total of my prepayment(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees' to the terms and covenants
contained in this Prepayment Rider. -

Y

HN WALKER
20968618
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THE SOUTH 12-1/2 FEET OHM% HI:@IIALUG@RXT 22 IN WING

END FARLIN'S SUBDIVISION OF THAT PART OF THE NORTH 1/270 SOUTH 1/2 OF
THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 3, LYING EAST OF VINCENNES
AVENUE IN TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINQIS.
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