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IMDRTGAGE

THIS MORTGAGE is made'this 1 1TH day of JULY , 2002, between the Mortgagor,
JOHN J MCNICHOLAS : SINGLE PERSON
EILEEN F O'DONNELL SINGLE PERSON

N \ * (herein "Borrower"), and the Mortgagee,

_a corporation organized and

.cl;,xisting under the laws of THE COMMONWEAL H- (¢ VIRGINIA , whose address is

901 SEMMES AVENUE, RICHMOND, Wi 23224
(herein "Lender”).

Q WHEREAS, Borrower is indebted to Lende1 in the principsl sum of US. $ 47,600.00 , Which

ndebtedness is evidenced by Borrower’s note dax: E VEN DAIF HEREWITH and extensions and renewals

mmreof (herein "Note"), providing for month'y i1 stallments of principel and interest, with the balance of indebtedness,
: .

ATGF, INC.

f not sooner paid, due and payable on AUGUS T 01, 2017 ;
TO SECURE to Lender the repayment o/ the indebtedness evidenced by the Note, with interest thereon; the -

payment of all other sums, with interest ther2n, advanced in accordance hecewith to protect the security of this
Mortgage; and the performance of the covenan::'and agreements of Borrowe: heiein contained, Borrower does hereby
mortgage, grant and convey to Lender the following described property located ifi tiie County of COOK

, State 0i .llinots:

SEE ATTACHED LEGAL DESCRIPTION

»

Parcel [D# 13-06-411-016

which has the address of 5851 N NEWBURG AVENUE , CHICAGO )
iSt-eetd (Cityl

Tllinois 60631 _ [ZIP Codel (berein "Property Address”);
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TOGETHER with all tkEJ inb!o@iﬂeﬁ nFowlorC;:Je!% %ctg;ng pEpcrYty, and all easements, rights,

-

appurtenances and rents all of which shall be deemrred to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said prope:ty (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. fcrrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charge:. as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of princ’ ».l and interest are payable under the Note, until the Note is paid in
full, a sum (herein "Funds”) equal to one-twelft': of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plis one-twelfth of yearly premr.um installments for hazard insurance, plus one-twelfth of yearly
premium installmenis for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Fundst0-Cander to the extent that Borrower makes such payments to the holder of a prior mortgage
or deed of trust if such holdsi /s an institutional lender,

If Borrower pays Funds io Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a federal'or state agency. (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessinents, insurance premiums and ground rents, Lender may not charge for so holding
and applying the Funds, analyzing said »2cgunt or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicatis law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of executior. of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable la¥ _-2auires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funde, I nd:rshall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Fun. s and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the su ns secused by this Mortgage.

If the amount of the Funds held by Lender, :ugether with-the future monthly installments of Funds payable prior
to the due dates of taxes, assessments, insurance’ {remiums snd ground rents, shall exceed the amount required to pay
said taxes, assessments, insurance premiums and ground rents.as they fall due, such excess shall be, at Borrower's
option, either promptly repaid to Borrower or cre-dited to Borrower 4r monthly instaliments of Funds. If the amount of
the Funds held by Lender shall not be sufficient & pay taxes, assessmenis,insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender any amaunt necessary to make up the deficiency in one or more payments as
Lender may require. '

Upon payment in full of all sums secured by ‘his Mortgage, Lender shali p1omptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof th+ Property is sold or the Property'ss otherwise acquired by Lender,
Lender shall apply, no later than immediately prio. to the sale of the Property or it:, acnuisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applitable law provides otherwise, all paymen:s rezeived by Lender under
the Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of ameuats rayable to Lender by
Borrower under paragraph 2 hereof, then to intzr\ 5t payable on the Note, and then to the principei of the Note.

4. Prior Mortgages and Deeds of Trust; “harges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other secirity agreement with a lien which has priority over this Mortgage,
including Borrower’s covenants to make payments when due. Borrower shail pay or cause to be paid all taxes,
assessments and other charges, fines and impuositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rnts, if any.

5. Hazard Insurance. Borrower shall kee; the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included wi hin the term "extended coverage,” and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shal! not be unreaso:ably withheld. All insurance policies and renewals thereof shall be in a
form acceptable to Lender and shall include a sta1dard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies ard renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has griority over this Mortgage. /
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In the event of loss, Boryemggﬁpl gn"c! AthsuQQrEr) anYLender. Lender may make

proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice ig mailed by Lender to Borrower that the :nisurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the
Property or to the sums secured by this Mortgage.

6. Prescrvation and Maintenance ol Property, Leaseholds; Condominiums, Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or
deterioration of the Property and shall comply with: the provisions of any lease if this Mortgage is on a leasehold. If this
Mortgage is on a unit in a condominium or a plirined unit development, Borrower shall perform all of Borrower's
obligations under the declaration or covenants *r< ting or governing the condominium or planned unit development,
the by-laws and regulations of the condominium o planned unit development, and constituent documents,

7 Protection of Lender’s Security. If Bortower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commeiiced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Ferrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fecs, and take such action 1s s necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition.of making the loan secu.ed by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance i effect until such time s the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s wricion agreement or applicable law.

Any amounts disbursed’ &y, Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower sectired by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shull be payabie upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragrapii / shall requice L.ender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or ~ause'1¢ be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower netici. prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property. bl

9. Condemnation. The proceeds of any aw 14 or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Propertv, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, s1yect iu the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this \ortgap~.

10. Borrower Not Released; Forbearzace. By Leader Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums securcd by this Morigage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any man wer, the liability st the original Borrower and Borrowes’s successors in
interest. Lender shall not be required to comracnce proceedings agaizst such successor or refuse to extend time for
payment or otherwise modify amortization of ta¢ sums secured by thisMortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable la3:, shall not be a waiver ot or preclude the exercise of any such right or
remedy. ‘

11. Successors and Assigns Bound; Joirt and Several Liability; Co-sigaers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective su:cessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreement. bf Borrower shall be joint and
several. Any Borrower who cosigns this Mortgage:, but does not execute the Note, (a) is co-s’gning this Mortgage only to
mortgage, grant and convey that Borrower’s inte- st in the Property to Lender under the teems of this Mortgage, (b} is
not personally liable on the Note or under this Mnrtgage, and (c) agrees that Lender and any cibzi Borrower hereunder
may agree to extend, modify, forbear, or make any other accom modations with regard to the terins ¢f this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Moitgage as to that
Borrower's interest in the Praperty.

12. Notice. Except for any notice required under applicable law to be given in another manner, (2} any notice 10
Borrower provided for in this Mortgage shall 1: given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shail be given by certified mail to Lender’s address stated herein or to
such ather address as Iender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Forrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The stut and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The faregoing sentence shall not limit the applicability of federal law ro
this Mortgage. In the event that any provision or :lause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
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provision, and to this end the provisions-of this Mortggarllg the INBteQerRoXseverable. As used herein,

"costs,” "expenses” and "attorneys’ fees” inciude 21l sums to the extent not prohibited by applicable law or limited

herein.

14. Borrower's Copy. Borrower shall be furrished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Bosrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at
Lender’s option, may require Borrower to execute »nd deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Prope ty.

16. Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any
isterest in it is sold or transferred (or if a beneficizl interest in Borrower is cold or transferred and Borrower is not a
natural person) without Lender’s prior written conzent, Lender may, at its option, require immediate payment in full of
all sums secured by this Mortgage. However, tnis option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

I Lender exercic=s this option, Lender shall g:ve Borrower notice of acceleration. The notice shall provide a period
of not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortgagé. I Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted b chis Mortgage without iurther notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Botrower in this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (1} \he Ureach; (2) the action required to cure such breach: (3) a date, not less
than 10 days from the date the notice isina! ¢d 1o Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or beiore .be date specified in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosure b sudicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to reing ate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or uay Other defense of Borrower to acceleration and foreclosure.
If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to bu irimediately due and payable without further demand
and may foreclose this Mortgage by judicial procecZyng, Lender shall be cntitled to collect in such
proceeding all expenses of foreclosure, including, but not tiruited to, reasonable attorneys’ fees and costs of
documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwirt:standing Lender’s 2oocleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have :te right to have any proceedings begun by Lender to enforce this
Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all
sums which would be then due under this Mortg: ge and the Note had no acce’erntion occurred; (b) Borrower cures all
breaches of any other covenants or agreemert: of Borrower contained in ttas iMortgage; {c) Borrower pays all
reasonable expenses incurred by Lender in eafercing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender’s remedies 13 provided in paragraph 17 hereot, including, but not limited to,
reasonable attorneys’ fees; and (d) Borrower tekes such action as Lender may reasonably réquire to assure that the lien
of this Mortgage, Lender's interest in the Prope1 s and Borrower's obligation to pay the sums s<oured by this Mortgage
chatl continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the ub'igations secured hereby
shall remain in full force and effect as if no acczleration had occurred.

19. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower herety
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents coll.xted by the receiver shall be applied first 10 payment of the costs of
management of the Property and collection of rants, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, nd then to the sums secured by this Mortgage. The receiver shall be
liable to account only for those rents actually received.

20. Release. Upon payment of all sums socured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all cosis .f recordation, if any.

21. Waiver of Homestead. Borrower hereb; waives all right of homestead exemption in the Property.
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AND FORECLOSURE UNDER SUPERIOR
MORTGAG!S OR DEEDS OF TRUST 21D5/0140465899

Borrower and Lender request the holder of any inortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lendur, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of an>r s» le or other foreclosure action.

IN WITNESS WHEREOF, Borrower has execi i:d this Mortgage.
a ﬂb\/ (Seal}

JBHN J N iCHOLAS -Borrower
L S D
(‘5 ,_Qawn = g (Seal)
E ]T.EEN F O’ DONNE[L g -Borrower
(Seal)
-Borrower
{Seal)
-Borrower
. (Sign Original Only)
STATEOFILLINOIS, Cescle County ss:

I, +he L_)v’\&-elfg—\lgM. 4

aNotary Public in and for said county and state o nss eby certify that

— . ' t
Tohn 3 Mcbuickelas an
, peisonally known to me to be the same person(s) whose name(s)
subscribed to the foregoinginstrument, appeared before me thisdey in person, and acknowledged that ~{ k«_(
signed and delivered thesaid instrumentas -2 ¥ frec and voluntary act, for the uses and purposes therein set forth.

4 Bilean ¥ obonre/|

Given under my hand and official seal, this 4 ! daysf_~ 1  ,3e2Q .
My Commission Expires: / i_//éf—”h
NotarW
OFFICIAT SEAT —
NOTARY p B WOLF
UBLIC STATE O
MY COMMISSION EXp. jAlsl.I J&,Lzl&?'?'s
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Lot 27 in 3lock 4 in.Wilscn’'s Resubdivision 67 3locks 75, 76,
N 77, €3 and 84 in Norwood Fark, being a Subdiviaon in the

R Northeast 1/4 of the Southeast 1/4 of Section §,  Tuvwnship 40
% Noxth, Range 13, East of the Third Principal Meridian, in Cook
é County, Illinois, _

RO . .

é PERMANENT INDEX NUMBER: 13-06-411-016¢
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