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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ‘are defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regaraing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument’ means this document, which is datea sugust 27, 2002

together with all Riders to this document.
(B) "Borrower" is FIRST NATIONAL BANK OF LAGRANGE,

AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 22, 4fol
AND KNOWN AS TRUST NUMBER 4019

Borrower is the mortgagot under this Securi’ty Instrument.
(C) "Lender" is BRIDGEVIEW BANK ANI? TRUST

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 7940 SOUTH HARLEM AVENUE

BRIDGEVIEW, ILLINOIS 60455

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated August 27, 2002 .

The Note states thai Borrower owes Lender one Hundred Fifty-Five Thousand and 00/100
Dollars

(U.S. $155,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than September 1, 2032 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property."

(F) "Loan" means the debt evidenced by the N ote, plus interest, any prepayment charges and late charges

due under th= Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders" ricans all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicable]:

DAdjustabIe Rate Lider [x ] Condominium Rider (] Second Home Rider
Balloen Rider L;| Planned Unit Development Rider [x ] 1-4 Family Rider
[_IVA Rider ] Biweekly Payment Rider [ Other(s) [specify)

{H} "Applicable Law" means ail coatrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association D ues, Fees, and ‘Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Priperty by a condominium association, homeowners
association or similar organization,

{J) "Electronic Funds Transfer" means any transfer of {upds, other than a transaction originated by
check, draft, or similar paper instrument, which is iniliated throngh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, o¢ suthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to. point;si-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfurs, ~ad automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of danages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 'n Section 5) for: (i)
damage to, or destruction of, the Property; (ii] condemnation or other taking of all or anr part of the
Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissicuz as to, the
value andfor condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defarit.on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures A ct (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P} "Successor in Interest of Borrower" means any party {hat has taken title to the Property. whether or '
not that party has assumed Borrower's obligations under the N ote and/or this Security Instrument.

TRANSFER OF RIGHTSIN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
COUNTY {Type of Recording Jurisdiction]

of Cook {N ame of Recording Jurisdiction]:

UNIT 302C IN ZARL SANDBURG VILLAGE CONDOMINIUM UNIT NO. 1, A8 DELINEATED
ON A SURVEY OF & PORTION OF LOT 9, IN CHICAGO LAND CLEARANCE COMMISSION
NO. 3, IN THE NORLYIAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PKITICPAL MERIDIAN, WHICH SURVEY I8 ATTACHED AS EXHEIBIT
upan TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25032908, AS
AMENDED FROM TIME TO TIM%, TOGETHER WITE ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELLMONTS, IN COOK COUNTY, ILLINQIS.

Parcel 1D Number: 17-04-216-064-1028 which currently has the address of
1360 N. SANDBURG TERRACE #302C [Street]
Chicago [city}, Illinpis 60610 {Zip Codel

("Property A ddress"):

TOGETHER WITH all the improvements now or hereafter erected oi—the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered;, cacept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agzist all
claims and demands, subject to any encumbrances of record.

THIS SECURITY IN STRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant fo Section 3. Payments due under the Note and this Security Instrument shall be made in u.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any OF all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c] certified check, bank check, treasurer’ s check or
cashier' s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; 0T (¢) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withor waiver of any rights hereunder ot prejudice to its rights to refuse such payment oT partial
payments in the futare, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1 each Perindic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fanes. Lender may hold such unapplied funds unti! Borrow er makes payment to bring
the Loan current. 1f Bormw.T does not do so within a reasonable period of time, Lender shall either apply
such funds or return them & Beerower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance under the H e immediately prior 10 foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under

the Note and this Security Instrument o1 performing the covenants and agreements secured by this Security
Instrument.

9. Application of Payments or Procseds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender ¢hail-he applied in the following order of priority: (a) interest
due under the Note: (b) principal due under tae Mote; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the yrder.in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ofner amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a d<linguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mejy be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanding /'L inder may apply any payment received
from Borrower to the repayment of the periodic Payments if, and-wo the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ajplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dne Y oluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or M iscellaneous Procesiato principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peri¢tic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periouic Povments are due
under the Note, until the Note is paid in full, a sum {the "Funds') to provide for paym{nt o/ amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security lagtiument as a
lien or encumbrance on the Property; (b) leasehold payments 0T ground rents ol the Property; il any; {c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage irsurance
premiums. if any, or any Sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and A ssessments, if any, be eserowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender afl notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower'
obligation to pay 10 Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly. when and where payable, the amounts

515960-10

w

Iniliols:

-—

@@-6(1[)(0010).01 Poge 4 ol 15 Form 3014 1/01

e
20014-04

o e



UNOFFICIAL COPY  ,p968210

due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "cov enant and agreement”

is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds al the time specified under RESPA, and (b} not to exceed the maximum amount & lender can
require under RESTA . Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates o1 expenditures of future Escrow items or otherwise in accordance with Applicable
Law.

The Funds shall be field in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (irclhiding Lender, if Lender is.an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow tems no later than the time
specified under RESPA. Lender shal dot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyiug the Escrow Items, unless Lender pays Borrower interest on the
Funds and A pplicable Law permits Lender tn make such a charge. Unless an agreement is made in writing
or A pplicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowe: =ad Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to/ Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. ae defined under RESPA, Lender shall account to
Rorrower for the excess funds in accordance with RESPA. f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as recairnd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaice with RESPA, but in no more than 12
monthly payments. If there isa deficiency of Funds held in escros, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lcnder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montih-nayments.

Upon payment in full of all sums secured by this Security Instrument, I psder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposilions
attributable to the Property which can attain priority over this Security Instrument, leastiiold payments o1
ground rents on the Property, if any, and Community A ssociation Dus, Fees, and A ssessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided.in Sectien 3.

Borrower shall promptly discharge any lien which has priority over this Security instrurient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accentable
to Lender, but only so long as Borrower is petforming such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’ s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or {c) secures from the holder of the lien an agreement satisfactory 1o L ender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this L oan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards inciuding. but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. W hat Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender' s
right to disapprove Borrower s choice, which right shall not be exercised unreasonably. Lender may
require Boriower to pay, in connection with this Loan, either: (a] a one-time charge for [lood zone
determination, <ertfication and tracking services; or (b) a one-time charge for {lood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might aifect-such determination or certification. Borrower shall also be responsible for the
payment of any fees imprscd by the Federal Emergency M anagement Agency in connection with the
review of any flood zone deer/hination resulting from an objection by Borrower.

If Borrower fails to nraintain.any of the coverages described above, Lender may obtain insurance
coverage, at Lender' s option and Buirower s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’ s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. A iy amounts disbursed by Lender under this Section 5 shall
pecome additional debt of Borrower secured by this Secwity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shail De payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals 41 such policies shall be subject to Lender' s
right to disapprove such policies, shall include a standard morigzge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ¢ right.to hold the policies and renewal
certificates. I Lender requires, Borrower shall promptly give to Lendcr all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, nol siherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inctude a-steiderd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carries und Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowzi utherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required. by ‘ender, shail
be applied to restoration or repair of the Property, if the restoration or repair is economicaily/{easible and
Lender' s security is not lessened. During such repair and restoration period, Lender shall have ihe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensur: the
work has been completed to Lender s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or A pplicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties. retained by
Borrower shall not be paid out of the tnsurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’ s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due. with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seltle any available insurance
claim and related matters. 1i Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a} Borrower s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower' s righis {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. L ender may use the insurance proceeds either to repair or restore the Property or
to pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower s principal
residence within RO days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewer' s-orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriung, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which <re beyond Borrower' s control.

7. Preservation, M aiutenance and Protection of the Property; Inspections. Borrower shall net
destroy, damage or impair the Piojerty, allow the Property to deteriorate or commit waste on the
Property. W hether or not Borrower is.rcaiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from de'eriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repai: or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged *n-avoid further deterioration or damage. f insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prope.ty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ind restoration in a single payment or in a series of
progress payments as the work is completed. [f the insurance-or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of ‘Beirower’ s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon aiw insrcetions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement: on the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiag such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, fuaring the Loan application
process, Berrower or any persons or entities acting at the direction of Borrcwer or with Borrower' s
knowledge or consent gave materially false, misleading, or inaccurate information 1 statements to Lender
{or failed te provide Lender with material information) in connection with th. Lvan. M aterial
representations include, but are not limited to, representations concerning Borrower' s-sceunancy of the
Property as Botrower' s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, {hi there
is a legal proceeding that might significantly affect Lender’ s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’ s interest in the Property and rights under this Security
Instrument, including profecting and /or assessing the value of the Property, and securing and/or repairing
the Property. Lender' s actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; {b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 2 hankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9 Lender does not have 10 do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.

pey I this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease, 1f Borrsier acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to thc merger in writing.

10. M ortgage Irsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay (he premiums required to maintain {he M ortgage Insurance in effect. 1f, for any reascn.
the M ortgage Insurance caverage required by Lender ceases to be available from the mortgage insurer that
previously provided suclinsurance and Borrower was required to make separately designated payments
toward the premiums for Mo tgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleit to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of.the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lended. 1f substantially equivalent Mortgage Insurance COVETage is not
available, Borrower shall continue to paj lo)Lender the amount of the separately designated payments that
were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these
payments as 2 pon-refundable loss reserve iy lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the'lLoan is ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. 1 ender can no longer require loss
reserve payments if Morigage insurance coverage (in/ine amount and for the period that Lender requires)
provided by an insurer selected by Lender again beromes available, is obtained, and Lender requires
separately designated payments toward the premiums forMerfgage Insurance. If Lender required M ortgage
Insurance as a condition of making the Loan and Borrow: = as required to make separately designated
payments toward the premiums for M ortgage Insurance, Boirower shall pay the premiums required to
maintain M ortgage Insurance in effect, or to provide a non tefundable loss reserve, until Lender’ s
requirement for M ortgage Insurance ends in accordance with any wiitten agreement between Borrower and

Lender providing for such termination or until termination is required by A pplicable Law. Nothing in this
Section 10 affects Borrower' s pbligation to pay interest at the rate providedin the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower {s rot « party to the M ortgage
Insurance.

M ortgage insurers evaluate their total risk on all such insurance in force from ‘ine to time, and may
enter into agreements with other parties that share ot modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usingany source

of [unds that the mortgage insurer may have available (which may include funds obtained fioni M ortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insuret, any {einsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a poriion of Borrower' s payments for M ortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’ s risk, or reducing losses. 1 such agreement
provides that an offiliate of Lender takes a share of the insurer’ s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will ot affect the amounts that Borrower has agreed to pay for
M ortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for M ortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
M ortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recelve certain disclosures, to request and obtain cancellation of the
M ortgage Insurance, to have the M ortgage Insurance terminated automatically, and/for to receive a
refund of any M ortgage Insurance premiums that were anearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ali Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

iIf the Property is damaged, such M iscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender' s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such M iscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender s sat‘favtion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and reslesction in a single disbursement or in a series of progress payments as the work is
completed. Unles an agreement is made in writing or A pplicable Law requires interest to be paid on such
M iscellaneous Procesds Lender shall not be required to pay Borrower any interest or earnings on such
M iscellaneous Proceeds 1i the restoration or repair is not economically feasible or Lender' s security would
be lessened, the M iscelianeius Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witn the excess, if any, paid 1o Borrower. Such M iscellaneous Proceeds shall be
applied in the order provided-ar in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately hefore ‘the nartial taking, destruction, or loss in value is equal to of
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, of loss in value, unless Bocrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduréd by the amount of the M iscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided (by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ir vaive. Any batance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vejue of the Property in which the fair market
value of the Property immediately before the partial taking, destruttion, ot loss in value is less than the
amount of the sums secured immediately before the partial taking. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the M iscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Berrewer, or if after notice by(Lender to Borrower tha the
Opposing Party (as defined in the next sentence) offers to make an award o/sefue a claim for damages,
Borrower [ails to respond to Lender within 30 days after the date the notice is giren, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tae Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meaus the third party
that owes Borrower M iscellaneous Proceeds or the party against whom Borrower has & rigatof action in
regard to M iscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begrn that, in
Lender' s judgment, could result in forfeiture of the Property or other material impairment of Lender' s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default.and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender' s judgment, precludes forfeiture of the Property or other material
impairment of Lender' s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’ s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a W aiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower

or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against

any Successor in Interest of Borrower or to refuse lo extend time for payment or otherwise modify

amortization of the sums secured by this Security Instrument by reason of any demand made by the original

Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or

remedy including, without limitation, Lender' s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer”): {a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’ s interest in the Property under the
terms of this'Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Enstrument; anu{c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomiiudations with regard to the terms of this Security Instrument or the Note without the
cO-Signer’ s consLil

Subject to tiue-provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligationz urder this Security Instrument in writing, and is approved by Lender, shall obtain
alt of Borrower' s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower' s obligations and..idbility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreenents of this Security Insirument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower' s default, for the purpose of-protecting Lender s interest in the Property and rights under this
Security Instrument, including, but not limited-to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expriss authority in this Security Instrument to charge a specilic
fee to Borrower shall not be construed as a prohititiop.on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insirument or by Applicable Law.

If the Loan is subject to a law which sets maximum ivan charges, and that law is finally interpreted so
- that the interest or other loan charges collected or to be-coliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reGuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectes fiam Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make *his refund by reducing the principal
pwed under the Note or by making a direct payment to Borrower. i a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavment charge {whether or not 2
prepayment charge is provided for under the Note). Borrower s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action berrswer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument siall be deemed lo
have been given to Borrower when mailed by first class mail or when actually delivired to.Borrower’ s
notice address if sent by other means. Notice to any one Borrower shall constituie notice to all’ Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prope:ry-Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail.promptly
notify Lender of Borrower' s change of address. If Lender specifies a procedure for reporting Borrower' s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender' s address
stated herein unless Lender has designated ancther address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under A pplicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. A pplicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: {a} words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower' s Copy.Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tramsier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to. those beneficiu Intcrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the’dzient of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part 6f thé-Property or any Interest in the Property is soid or transferred (or if Borrower
is not a natural person and 4 beneficial interest in Borrower is sold or transferred) without Lender' s prior
written consent, Lender may-rtequire immediate payment in full of all sums secured by this Security
Instrument. However, this optica shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lénder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days frsm the date the notice is given in accordance with Section 15
within which Borrower must pay all sums.s¢eured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perfod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demind on Borrower.

19. Borrower' s Right to Reinstate After /scceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of flus Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument: (b) such other period as A pplicable Law might specify for the termination of Borrower' s right
to reinstate; or (c) entry of a judgment enforcing this Securiwv”Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred: (b} cures any default of any other cevenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but 2ot lirited to, reasonable attorneys
fees, property inspection and valuation fees, and other fees incurred for thé jurpose of protecting Lender' s
interest in the Property and rights under this Security Instrument; and (d) takes'sush action as Lender may
reasonably require to assure that Lender’ s interest in the Property and 4yzits under this Security
Instrument. and Borrower' s obligation to pay the sums secured by this Security insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requice that Borrower pay
such reinstatement sums and expenses in one or more of the following lorms, as sclecied Iy Lender: (a)
cash: {b} money order; (c) certified check, bank check, treasurer’ s check or cashier’ s crieck, srovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [nstiument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer') that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and A pplicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

N either Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’ s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
A pplicable Zaw. provides a time period which must elapse before certain action can be taken, that time
period will bedezmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to curl given to Borrower pursuant to Section 22 and the notice of acceleralion given 10
Borrower pursuant to”Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this 8cctren 20.

91. Hazardous Subsiaucss. As used in this Section 21: (a) "Hazardous Substances' are those
substances defined as toxic or hazatfous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Kerssene. other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mater als containing asbestos or formaldehyde. and radioactive materials;
(b) "Environmental Law" means federal laws ind laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protecion; {c) "Environmental Cleanup’ includes any response
action. remedial action, or removal action, as deined in Environmental Law; and (d) an "Envirenmental
Condition’ means a condition that can cause, coatribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, vn.urdn the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (afthat-is in violation of any Environmental
Law, (b} which creates an Environmenta! Condition, or (¢) which, due«0 the presence, use, or refease of a
Hazardous Substance. creates a condition that adversely affects the vaiue 41 the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Truperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norrat-residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in ¢&tisumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim; dsmand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Proncity and any
Yazardous Substance or Environmental Law of which Borrower has actual knowiedge; (b) any
Environmental Condition, including bul not limited to, any spilling, leaking, discharge, release Or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely alfects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

29, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower' s breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure praceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosusz, If the default is not cured on or before the date specified in the notice, Lender at its
option may regrire immediate payment in full of all sums secured by this Security Instrument
without further dcmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cor’zct all expenses ineurred in pursuing the remedies provided in this Section 22,
including, but not limiied io. reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower si»li pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ey, if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under A nplirable Law.

94. W aiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

95. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower s agreemeat with Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender' s interests in Borrewer s collateral. This insurance may, but need
not, protect Borrower s interests. The coverage that Lender/ pirchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the coilateral. Borrower
may later cancel any insurance purchased by Lender, but only after providiag Lender with evidence that
Borrower has obtained insurance as required by Borrewer' s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iusviance. including interest
and any other charges Lender may impose in connection with the placement ¥ th¢ insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuiaice may be added to
Borrower s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses;
(Seal)
FIRST NATIONAL BANX OF LAGRANGE, AS -Borrower
TRUSTEE UNDER TRUST-AGREEMENT DATED
JANUARY 22, 2001
AND KNOWN AS TRUST NUMBER 4019
{Seal)
-Barrower
[Seal) (Seal}
Larfemer -Botrower
(Seal) ), {Seal)
-Borrower -Borrower
(Seal) \ (Seal}
_Borrower -Borrower
This document is executed by First Natjonal Bank of LaGrange, notnersorally
but as Trustee urder Trust No. as aforesaid, ir"ths
excerc se of power ard authority conf-rred unor an” vactet in said Trustes
os such, and it is expressly understood and agree that nothirg in said docu
sonocenane’ sha he oo st @S ofm g ooy ahioy on said Trustee
Breocey to pay avy ngh > ress accryng f"erouiarn or Lo peritrm 3y
coverar ¢, either cxpresse o myi o, ctuo g airo omoe'low ra ties.
Vo ocios, ar ‘o Sen .88 repl Jo s inosai' ccumen: {an
such web oy Lo o henr yorsssy wave %y e pares Fersto ant o
foSpit. v Successursan & ° 3 g)and thatso e s ogiceo cerne
oW oF of any i ebtsdrsss or right acor v unter sait ‘agumen ska !
ook soey to the prem ses fescribe  therein 1or Lthe pasment of e fo ome -
thereof, it being un er t od that said Trusice mure y ho ¢s .egal (e o Lie
prem ses describe? thorenan has o coaroi over t @ managemsnt thereo!
or the income therefrom, an has no krowlzge respccting any fac.ual mat.er
W th respec: te said prem ses, except as represented to it by the benef ciary
ot beneficiaries of said trust. in even: of conflict beiween the terms of this
tider and of the agreement to which it is attached, on any questens of
515%60-10

apparent lability or ohligation resting upon said trustee, the provisions of
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STATE OF ILLINOIS, COOK County ss:
[, +he Unbers 1aNed , a Notary Public in and for said county and

state do hereby certify that
RAmonh ZAVATTARS , VicE PRES (BENT

personally known to me to be the same person(s] whose name(s} subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he fshe /they signed and delivered the said
instrument as his/her their free and voluntary act, for the uses and purposes therein set forth.

Given‘undor my hand and official seal, this 27th day of August, 2002

~
&

OFFICIAL-S2AL
MARY JANE MANLEY

NOTARY PUBLIC, STATE OF ILL'G8 Notary Public
MY COMMISSION EXPIRES: 0475’02
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"Exhibit A"

Legal Description Rider

Lozn No.. 515960-10

UNIT 302C IN CARL SANDBURG VILLAGE CONDOMINIUM UNIT NO. 1, AS DELINEATED ON
A SURVEY C¥ A PORTICN OF LOT 9, IN CHICAGO LAND CLEARANCE COMMISSION NO. 3,
IN THE NORTHZAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINICTAl. MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CY)NDOMINIUM RECORDED AS DOCUMENT 25032908, AS AMENDED FROM
TIME T¢ TIME, TOGKETBER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COCK COUNWTY, ILLINOIS.

17-04-216-064-1028

rl;éi 21013

{¢1i29/00)

1




e UNOFFICIAL COPY 440210

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of August, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the M ortgage, Deed of Trust, or
Security Deed.{the "Security Instrument’) of the same date given by the undersigned (the "Borrower"} to
secure Borrowel's Note to BRIDGEVIEW BANK AND TRUST

(the
"Lender") of the san¢ “ate and covering the Property described in the Security Instrument and located at:
1360 N. -SZSPBURG TERRACE #302C, Chicago, ILLINOIS 60610

|Property Address|
The Property includes a unit in tvgether with an undivided interest in the common elements of, a
condominium project known as:
CARL SANDBURG VILLAGE
[Nams of Condominium Projeet|

(the ' Condominium Project'}. If the owners.asseciation or other entity which acts for the Condominium
Project (the "Owners Associalion") holds title ‘to property for the benefit or use of its members or
shareholders, the Properly also includes Borrower's inlerest in the Owners Association and the uses,
proceeds and benefits of Berrower's interest.

CONDOMINIUM COVENANTS. In addition to the ceverarts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follyws:

A. Condominium Obligations. Borrower shall perform “ait of Barrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Doumerts” are the: {i} Declaration or
any other document which creates the Condominium Project; (ii) by-laws:{iii} code of regulations; and
{iv) other equivalent documents. Berrower shall promptly pay, when aue; o'i dues and assessments
imposed pursuant o the Constituent D ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project whick”is satisfactory to
Lender and which provides insurance coverage in the amounts {including deductible-levelsl, for the
periods, and against loss by fire, hazards included within the term "extended coverage,” sud any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requiresiinsnrance,

5159%60-10
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property;-and (ii) Borrower’ s obligation under Section
5 to maintain properly insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners A ssociation policy.

W hat Lender requires as a condition of this waiver can change during the term of the loan.

Borrowor_shall give Lender prompt notice of any lapse in required property insurance coverage
provided by th2"master or blanket policy.

in the even..el  distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Propzrtyy whether to the unit or to common elements, any proceeds payable te Borrower are
hereby assigned and sheli be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Issurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains s<public liability insuramce policy acceptable in form, amount. and
extent of coverage to Lender.

D. Condemnation. The proceecs of any award or claim for damages, direct or consequential,
payable to Borrower in connection with' anv_condemnation or other taking of all or any part of the
Property, whether of the unit or of the commor‘el¢ments, or for any conveyance in licu of condemnation,
are hereby assigned and shall be paid to Lendeér| Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section'11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender s
prior written consent, either partition or subdivide the Pzoparty or consent to: (i} the abandenment or
termination of the Condominium Project, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in *he case of a taking by condemnation or
eminent domain; {ii) any amendment to any provision of the Colsutuent-Documents if the provision is for
the express benefit of Lender; (ili) termination of professional’ management and assumption of
self-management of the Owners A ssociation; or (iv) any action which wevld have the effect of rendering
the public liability insurance coverage maintained by the Owners A ssociation uzagoeptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmeiits wnen due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Berrower and Lender agree o other terms of
payment, these amounts shall bear interest {from the date of disbursement at the Note szle and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this
Condominium Rider.

7 (Seal) (Seal)
FIRST NATION?L R OF LAGRANGE, -Borrower -Borrower
AS TRUSTEE UND'{R [RUST AGREEMENT
DATED JANUARY 22 . 2101
AND KNOWN AS TRUSL )Y.INSER 4019
(Seal) {Seal)
-Borrower -Barrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) o= {Seal)
-Borrower -Borrower
515960-10
@Dtk 0008) Page 3 of 3 Ferm 3140 1/01
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This document is executed by First National Bank of LaGrange, not personally

but as Trustee under Trust No. as aforesaid, in the
excercise of power and authority conferred upen and vested in said Trustee
as such, and it is expressly understood and agreed that nothing in said docu-
ment contaned shall be construed a5 creating any lability on said Trustee
personal’y to pay any indebiedness accruing thersunder, or to perform ary
covenants, either expressed or imp ied. inchuting but not fimited to w irranties.
indemn f.cat ons, and hod harm.ess represeniations in said racument (all
suth liabity if a .y, being expressiy waived by the partes hereto and their
respectiva successors and assig s) and that so far as sa'd Trustee is concerned,
the cwaer of any incebtedness or right accruing under said document shail
look se ey to the premises described therein for the payment or e.forcement
thereof, it being underst:od that said Trustee merety holds legal title to the
prem ses described thersin and has o contrel over the management thereof
of the incomme therefrom, and has no knowledge respecting any factual matter
with respect te said premises, except as reprasented to it by the beneficiary
or beneficiaries of said trust. In event of conflict between the terms of this
rider and of the agreement to which it is attached. on any questions of
apparent liability or obligation resting upon said trustee, the provisions of
this rider shali ba controliing.
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 27th day of August, 2002 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deea-ne "Security Instrument”) of the same date given by the undersigned {the "Borrower"} to
secure Borrowes s Note to BRIDGEVIEW BANK AND TRUST

(the
"Lender') of the same date’and covering the Property described in the Security Instrument and located at:
1360 N. SANLDSURG TERRACE #302C, Chicago, ILLINOIS 60610

[Property Address|

1-4 FAMILY COVENANTS. I addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cavenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, (he following items now or hereafter aitached to the
Property to the extent they are fixtures are added to tne/rroperty description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used. or ixterded to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention ad extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, waer clzsets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling aud sitached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to Ve and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Properly described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehoiaj) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

515960-10
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shatl comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUSQFRDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior {o theSerurity Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for whichansurance is required by Section 5.

E."BORROWER'S RIGHT %7 REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANTY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy ol the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon [ ender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposite made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to mogity, extend or terminate the existing leases.and to
execute new leases, in Lender's sole discretion. As used in'this paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
{"Rents') of the Property, regardless of to whom the Rents of the Prsoerty are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that eachiepant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive ihe Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrumen, and {ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only-

if Lender gives notice of default to Borrower: (i) all Rents received by Borrower shali ke held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; {ii} Lender shall be entitled to collect and receive all of the Rents of the Property, (iii)

515960-10
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender' s
agents upon Lender' s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender' s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attormey' s fees, receiver' s fees,.
premiums on raceiver' s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charg¢s ou the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender s agents or-any judicially appointed receiver shall be liable to account for only those Rents actually
received: and (vij-Lender shall be entitied to have a receiver appointed to take possession of and manage
the Property and coilect-the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Progrery are not sufficient to cover the costs of taking controt of and managing the
Property and of collecting ine Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lendersecured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants fiat Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform. any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender' s agents or a judicially sppointed receiver, shall not be required to enter upon,
take control of or maintain the Property before cr after giving notice of default to Borrower. However,
Lender, or Lender' s agents or a judiciaily appointed recelver, may do so atany time when a default occurs.
Any application of Rents shall not cure or waive any détault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terminae when all the sums secured by the Security

Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower s default i breach under any note or agreement in
which Lender has an Interest shall be a breach under the Security Instrunent 2nd Lender may invoke any of
{he remedies permitted by the Security Instrument.

515960-10
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

(Seal) {Seal)

FIRST NATIONA.L RANK OF GRANGE, AS .Borrower -Berrower
TRUSTEE UNDER (RTST AGREEMENT DATED

JANUARY 22, 2001

AND KNOWN AS TRUSI *.JrBER 4019

[Seal) {Seal)
-Botrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) = {Seal)
-Borrower -Borrower
515960-10
Foun 3170 1701
- 8 Page 4 of 4 ¢
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This document is executed by First National Bank of LaGrange, not personally

but as Trustee under Trust No._ <700/ as aforesaid, in the
excercise of power and authority conferred upen and vested in said Trustee
as such, and it is expressly understoad and egreed that nothing in said docu-
ment contained shall be construed as creating any liability on said Trustee
personally to pay any indebtedness accruing thersunder, or to perform aiy
covenants, either expressed or imp ieg, including hut not limited to wirranties,
indemnitications, and hod rarm.ess represeniatio s in said ~ocument {aH
such liability if any, being express.y waived by the parties hereto an *hair
respective successors and assig s)and thal so f:r 25521 rusiceis co-cerne !,
the owrer of any indebtedness ar right gccruag under sai? focument shall
look so'ely lo the premises describe’ therein for the paymen: or e. fo .zme-i
thereof, it being unzerct,od that said Trustee marely ko.ds legal tile to the
prem ses described therain and has (o coniral aver the managament therzof
or the income therefrom, and has no knowledge respacting any factual matter
with respect te said premises, except as represented to it by the bzneficiary
or beneficiaries of said trust. In event of conflict belween the terms of this
rider and of the agreement to which it is atiached, on any questions of
&pparent liability or obligation resting upen said trustee, the provisions of
this rider shall be controlling,




| UNOFFICIAL COPY 20969240

LAND TRUST RIDER TO THE MORTGAGE

This Rider is dated Aaugust 27, 2002 , ond Is a part of and amends and supplements the
Mortgage ("Security Instrument*) of the same date executed by the undersigned (' Trustee®) to secure a Note of
the same dofe t0 BRIDGEVIEW BANK AND TRUST

("Note Holder'), The Security instrument covers the properfy described in the Security Instrument and located
gt; 1360 N. SANDBURG TERRACE #302C, Chicago, ILLINOIS 60610

(Propetty Address)

The Trustee agrees that the Security Instrument is amended and supplemented to read os followss:

A, The Property covered by the Security Instrument (referred to as *Property® in the Secuiity instrument)

. includes, but Is'nob limited to, the right of any beneficiary of the trust agreement executed by the
Trustee and covering-the Property to manage, control or possess the Property or to receive the net

proceeds from the rentGl. sale, hypothecation or other disposition thereof, whefher such right is

classified as real or personag’ property.

B. The entire principal sum remaining unpaid together with accrued interest thereon shall, ot the Note
Holder's election and without notice~we immediately due and payable if dl or any part of the Property or
any right in the Property is sold ol transferred without the Lender's prior written permission. *Sale or
transfer' means the conveyance of the Froperty or any right, title or interest therein, whether fegal or
equitable, whether voluntary or involuritery,” by outright sale. deed, installment sale contract, land
contract, contract for deed, leasehold inferest with a term greater than three years, lease-option
contract, assignment of beneficial interest in afanc trust or any other method of conveyance of real or

personal property interests.

C The Trustee warrants that it possesses full power and cuthority to execute this Security Instrument.
D. The Borrower described in the Security Instrument is the Trustee-under the Trust Agreement dated
January 22, 2001 and known as Trust No, 4019 . The Security

instrument is executed by the Trustee, not personally but as such Tiustee in the exercise of the
authority conferred upon it os Trustee under the trust described in theTaregoing sentence. The Trustee
is not personally liable on the Note secured by this Security Instrument.

By signing this Rider, the Trustee agrees to all of the above.

This document is executed by First National Bank of LaGrange, not parsonally

but as Trustee unider Trust No. as aforesaid, in the FPIRST NATIONAL BANK OF LAGRANCE, _
excerc'se of power and authority confarred tpon ant vested in said Trustee  As Trustee under Trust Agreement

ag such, and it is expressly understood and agreed that nothing in said docu-

meni conta.ned shal be construsd as creat g any Fabiiity on said Trustee dated January 22, 2001
parsanaly to pay any indebic’ness accruing thersunder, or to perform a y  And known as Trust No. 4019

covenanis, either expresse " or mpiz’, nclu ghutno .mo¢'ow ra e,
g/)ﬁé—-?/ﬁ{ﬂlpmb
Y

such Iaab gy .f ay, being xpressy wawe by g Miars 25 erais an t
respectivs successors and ass g ) and that so SRS e L0 onirn .
the cw er of any ir<ebtednass of right accru n3 under sai' 'ocumen s*a
look so ey to the prem ses deseribe therein tor the pa men: or e fo eme
thereof, it being un_er.t od that said Trustee m.rey hods £gai i lie to te
prem ses described theren an: has o conurol over t'e managemont thereof 118
or the income therefrom, and has na knowlz-ge respzcting any faclual matler i
w.th respect te said premises, except as represented to it by the bznef.ciary (Hivie)
or beneficiaries of said trust. in event of conflict beiween the terms of this

fider and of the agreement to which it is attached, on any questons of

apparent liability or obligation resting upon said trustes, the provisions of

thia rider shall be controliing,

Iniem :catons, and hod harmess reproiensiio s an osait ccum. . [
./ (Signalure}
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