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DEFINITIONS A‘IJ i

Words used in multiple sections-of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the vsage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this docarent, which is dated August 26, 2002 , together with all

Riders to this document.
(B) “Borrower” is Donald F Wilson and Catherine J Wilson, husband and wife

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is Fresh Start Financial Services Inc

Lenderisa Corporation organized and existing under
the laws of lilinois . Lender’s addross is
115 South Wilke Rd Ste 101, Arlington, lllinois 60005 ’

. Lenc'zi'1s the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated -Augusf 26,2002 . The Note
states that Borrower owes Lender Two Hundred Ten Thousand and no/10u
Dollars (U.S. $ 210,000.00 volus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than Sep’ember 01, 2007

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lote charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Insirument that are executed by Borrower. The felloviing Riders are to be

executed by Borrower {check box as applicable]:

D Adjustable Rate Rider |:| Condominium Rider |:| Second Home Rider
@ Balloon Rider m Planned Unit Development Rider D Other(s) [specify]
D 1-4 Family Rider l:‘ Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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() “Community Association Dues, Fees, and Assessinenfs” means all'Ques; Tees, assessments and other charges that are

imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

() “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is net limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated ...
clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds’” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property. '

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defanlt on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts vader Section 3 of this Security Instrument.

(0) “RESPA” meuns the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation, -
Regulation X (24 C.ER Part 3500), as they might be amended from time to time, or any additional or successor legislation or
regulation that goveric thc, same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements and
restrictions that are iniposér-in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally
related mortgage loan” undez PESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY,

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications of

the Note; and (ii) the performance of Borrower’s ‘coveiants and agreements under this Security Instrument and the Note. For

this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the following

described property located in the Courcy | of Cook :
[Type of Recording Turisdiction] [Name of Recording Jurisdiction)

See Exhibit A.

iy O iy 20y WY

902 Waterford Lane
(Street]

Northbrook , lllinois 60062 (“Property Address™):
[City) [Zip Code]

which currently has the address of

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances

of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items purstant to Section 3. Payments due under the Note and this
Security Instrument shali be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payrent or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufiic’ent to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partia} payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Penicaic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such-up4pplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied:
carlier, such funds will be applied to-ive outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower mighi-iizve now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Incruiaent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proces<s Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following-order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to ecach Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied firt to \ate charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note .

If Lender receives a payment from Borrower for a delinquént Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent pryment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received froi Lorrower o the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the exteniinat ary-excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applizd to any late charges due. Voluntary prepayments
shatl be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Procecds io principal due under the Note shall not
extend or postpone the due date; or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pey.ments are due under the Note, until
the Note is paid in full, a sum {the “Funds”) to provide for payment of amounts due for: (a)waxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Propaity; (b) leaschold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by L<nder under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of ihe payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow liems.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to:
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and-Borrower
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fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and

Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any -

or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower. any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Eorrzwer, without charge, an annual accounting of the Funds as required by RESPA.

If there is asurglus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance w1t RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lendér shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, tut/in o more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall n¢tify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sews Cecured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall_pav all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this S=cirity Instrument, leaschold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Aszesenents, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in wriling to the payment of the obligation secured by the li‘n 1n a manner acceptable to Lender, but only so long as Borrower
is performing such agreement; (b) contests the lien in good (ai*a by, or defends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings are concluded; or (c) secures from th¢ holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that-zary part of the Property is subject to a lien which
can attain priority over this-Security Instrument, Lender may give Borrowe. a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take-ore Orymore of the actions set forth above in this
Section 4. :

Lender may require Borrower to pay a one-time charge for a real estate tax ven ication and/or reporting service used by
Lender in connection with this Loan.

5.  Property Insurance. Borrower shall keep the improvements now existing or Fereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any ctiel pazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be aintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall e Chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes-occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determiination resulting from an objection by Borrower.

If Borrower fails to maintain-any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
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previously in effect. Borrower acknowledges that the ¢ he insurance ed might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is. economically feasible and Lender’s security is not lessened. During such repair and restoration period,-
Lender shall have"the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disbui'se-pioceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Uil#ss an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall nut e required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Porrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration o repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums cacured by this Security Instrument, whether or not then due, with the excess, if any, paid
1o Borrower. Such insurance proceeds-sizii be applied in the order provided for in Section 2.

If Borrower abandons the Property, Zeuder may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30.days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle {H= ci2im. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 o otherwise, Borrower hereby assigns to Lender (a) Borrower’srights to
any insurance proceeds in an amount not to exceec the amounts unpaid under the Note or this Security Instfument, and
(b) any other of Borrower’s rights (other than the righ to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such righis are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid undey the Note or this Security
Instrument, whether or not then due. .

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue tv occuny the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are bevond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspectieiis, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property.“‘Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property tron| (eteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoratiziiis not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be <csponsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disbuis< proceeds for the repairs
and restoration in a single payment or i a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s

occupancy of the Property as Borrower’s principal residence.
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9.  Protection of Lender’s Interest in the Property and ll]Ehtsgde i Semty Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (¢) paying reasonable attomeys’ fees to protect jts interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may:
1ake action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It'is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amoun*s disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These @mounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice fiom Lender to Borrower requesting payment. _

If this Security ipsaument is on a leasehold, Borrower shall comply with all the provisions of the lease. If "Bbr_rower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurarnce,if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to tha'ntain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be availebls from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay e
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrawer of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equiv=ient Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designzied payments that were due when the insurance coverage ceased fo be i
effect. Lender will accept, use and retain these paymeals as.a non-refundable loss reserve in lieu of Mortgage Insurance. Such
Joss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such Icss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period ‘nat Lender requires) nrovided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separatciy Jesignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of waking the Loan and Borrower was required to make
separalely designated payments toward the premiums for Mortgage lusurance, Borrower shall pay- the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable los: rescrve, until Lender’s requirement for Mortgage
Insurance ends in accordance: with any written agreement between Borrower ard 'zender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Berre wer’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cériain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tinie. ~ad-may enter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on wenns and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These ag eements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will ot increase the amount Borrower will owe for Mortgage Insurance,

and they will not entitle Borrower to any refund.
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" (b) Any such agreenwm Fcl__i.ht ﬁt! wer ‘@. i respect to the Mortgage
Insurance under the Homeo teetiont Actof 1 y 0 law? ights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shafl
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall. not be required to pay Borrower any interest or earnings on such Miscellaneous-Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due; with the excess, if any, paid to Borrower.
Such MiscellaneousProzeeds shall be applied in the order provided for in Sectton 2.

In the event of a tzal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Se~vrity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial toking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial takipz, destruction, or loss in value 1s equal to or greater than the amount of the sums secured by
this Security Instrument immediateiy before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sume sécured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraitica: {a) the total amount of the sums secured immediately before the partial taking;
destruction, or loss in value divided by (U) thefair market value of the Property immediately before the partial ‘taking,
destruction, or loss in value, Any balance shall lie paid to Borrower.

In the event of a partial taking, destruction, or'loss in value of the Property in which the fair market value of the Property

immediately before the partial taking, destruction, or(loss in value is icss than the amount of the sums secured immediately
before the partial taking, destruction, or loss in valic, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secuied by this Security Instrument whether or not the sums are
then due.
' If the Property is abandoned by Borrower, or if, after notice b7 Yender tc Bormower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damigrs, Borrewer fails to respond to Lender within 30 Hays
after the date the notice is given, Lender is authorized to collect and appiv/ibe Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whziner or not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Eorrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crinunai.is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interes( in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstzte as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, preciud=sforfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instaument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property ar: hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apjuied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sumns secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Succéssors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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* 13. Joint and Several N@FPJ:Q Js Aiﬁlﬁsnﬂ r covenants and agrees that
Borrower’s obligations and liabiHty' sh¥ll nt ho cotsigns this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for

the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but-not limited . -
to, attorneys’ fees, property-inspection and valuation fees. In regard to any other fees, the absence of express: authority in this:

Security Instrument to charge a specific. fee to Borrower shall not be construed as a prohibition on the charging of such fee:
Lender may not cha:ze iees that are expressly prohibited by this Security Instrument or by Applicable Law..

If the Loan is subi<ci to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by (he-amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceedid permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under.n: Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partizprepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s aczeptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower migh« have arising out of such overcharge.

15. Notices. All notices given by Borrolver or Lender in connection with this Security Instrument must be in wrltmg
Any notice to Borrower in connection with this Sccurity Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless /A splicable Law expressly requires otherwise. The notice address shall

be the Property Address unless Borrower has designated a sutstitute notice address by notice to Lender. Borrower shall s '

promptly notify Lender of Borrower’s change of address. If Landzr specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address tlirsugh that specified procedure. There may be only one
designated notice address under this Security Instrument at any one #ir<- Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein nnless Lender has desi gnated another address by notice to
Borrower. Any notice in connection with. this Security Instrument shall n>t"oe deemed-to have been’ ‘given to Lender. until

actually received by Lender. If any. notice.required by this Security Instrumert-is'also required under-Applicable Law; the -

Applicable Law requirement wilt'satisfy the corresponding requirement under this Gecority Instrument. .

16. Governing Law; Severability; Rules of Construction. This Security In:trument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations <ontzined in this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law migat explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a prohikition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicis wi-h Applicable Law, such
conflict shall not affect other provisions. of this Security Instrument or the Note which can be gvn-effect without the
conflicting provision.

As used in this Security Instrument (a) words of the masculine gender shall mean and include cur/esponding neuter
words or words of the feminine gender; (b) words in the smgular shall mean and include the plural and vice versa; and (¢) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or.a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, these beneficial interests
transferred in a bond for deed, contract for-deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date toa purchaser

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MFIL3112 REATLAND B
ITEM 1876L8 (0011)  Ap# 0205023386 {Page 8 of 11 pages) To Order Gall; 1-800-530- QSQSDFax §16-791-1131

St e £




UNOFFICIAL COPY

e R e e e L

i E A w Y




| D b?bla
immediate payment in full of W‘N F IZ@)I Aull_nt 6 n shall not be exercised by
Lender if such exercise is proh able [2

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose. of protecting. Lender’s interest in the Property and rights under this Security-
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property- and
rights under this Security Instrument, and Borrower’s obligation-to pay the sums secured by this Security Instrument, shall’
continue unchanged uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums ard- expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certifiess check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits ar: insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Gecurity Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, (nis right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of I.zan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold on: ex more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the ¢hage which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any Htner information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loai is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower wilirzriain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note pisichaser uniess oincruvise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined-c/any judicial action (as either an individual htlganl or
the member of a class) that arises from the other party’s actions pursunautcosthis Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of ‘tits Security Instrument, untii such Borrower or
Lender has notified the other party (with such notice given in compliance with thz requirements of Section:15) of:such alleged .
breach and afforded the other party hereto a reasonable period after the giving ufsnch notice to take corrective action. If
Applicable Law provides a.time period which must elapse before certain action can b=.iakan. that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunityis-cire given to Borrower pursuant
10 Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are ‘hos:. substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials cotaining asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurnisiction where the
Property is located that relate to health, safety or environmental protection; (¢} “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an *Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Enyiromsiiental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condltlon th adverse]y
affects the value of the Property. The preceding two sentences shatl not apply to the presence, use, or storage on ‘the Property, of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Propenty (incliding, but not fimited to, hazardous substances in consumer products).
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* Borrower shall prompﬁvNFFytlc@(l{Ah:z@ tjnMeNgand, lawsuit or other action by
any govemnmental or regulatoky Agéndy depdivlate garty invelihd azardbus Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing heréin shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default 'mugt'be-curéd“w and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration-of: the sums-
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.. The notice shall-
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a_Aefault or -any other déefense of Borrower to acceleration and foreclosure; If thefdgéfﬁﬁ'ltfis‘ not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in fill of all
sums secured by this Seciarty Instrument without further demand and may foreclose this Security Instrument by
Judicial proceeding. Lender s1:2ll be entitled to collect all expenses incurred in pursuing the remedies provided in. this
Section 22, including, but net lizait~J to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeni »f-all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recorcation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for érvices rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordan’e with linois law, the Borrower hereby releases and waives all rights under
and by virtuee of the Illinois homestead exemption iews
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- BY SIGNING BELOW] B N@js aFg e@‘ rAj:;nd@e@ atyéd in pages 1 through 11 of this
Security.Instrument and in a r by Borrolw O withe,

botd Tl

-

,/ é/w (Seal)

(Seal)

Donald F. Wilson Bomower  Catherine J. Wilsop” ' Boaower
(Seal) (Seal)
-Borrower -Borrower
A (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
State of MMlinois
County of WL
Al
This instrument was acknowledged before me on g / 2.6 / e (date) by

DOna(J F. Wilsen and calderne 5. Wifeon

L SEAL

3 JEFFREY D, WOOD
NOTARY PUBLIC §TATE OF ILLINOIS

$ My Commission Exnires 04/27/2003

(name[s] of person][s]).

@4 ,_—--"—/-

‘7 L Notary Public
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  26th day of August 2002 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure the Borrower’s Note to Fresh Start Financial Services Inc

(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:
902 Waterford Lane
Northbrook, IL 60062

[Property Address]

The interest rat< stated on the Note is called the “Note Rate.” The date of the Note is called the “Note
Date.” I understand tie Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the-Ivote, the Security Instrument and this Rider by transfer and who is entitled to receive
payments under the Note is calied the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows {despite anything to the contrary
contained in the Security Instrument or toe ¥ste):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security/instrument (the “Note Maturity Date”™), I will be zble to-
obtain a new loan {“New Loan”) with a new Maturity Fate of September 01, 2032 (the “New
Maturity Date”) and with an interest rate equal to thé *New. Loan Rate” determined in accordance with
Section 3 below if all the conditions provided in Sections.2 zad S below are met (the “Conditional Refinance
Option”). If those conditions are not met, I understand tiiat the *ate Holder is under no obligation to
refinance the Note or to modify the Note, reset the Note Rate, or =xtens the Note Maturity Date; and that I
will have to repay the Note from my own resources or find a lender wiiling to lend me the nioney:to repay-
the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinance Option, certain conditions muy« be'met as of the Note
Maturity Date. These conditions are: (a) I must still be the owner and occupant of the piozerty subject to the
Security Instrument (the “Property™); (b) I must be current in my monthly payments and'cipnot have been
more than 30 days late on any of the 12 scheduled monthly payments immedijately precedirg the Note
Maturity Date; (c) there are no liens, defects, or encumbrances against the Property, or other adverse matters
affecting title to the Property (except for taxes and special assessments not yet due and payable) arising after
the Security Instrument was recorded; (d) the New Loan Rate cannot be more than 5 percentage points above
the Note Rate; and (e) I must make a written request to the Note Holder as provided in Section 5 below,

MULTISTATE BALLOON RIDER (Reflnance)—Single Family-Freddie Mac UNIFORM INSTRUMENT
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3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation’s required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-half of one percent (0.5%), rounded to the nearest one-eighth of one percent (0.125%)
(the “New Loan Rate”). The required net yield shall be the applicable net yield in effect on the date and time
of day that the Note Holder receives notice of my election to exercise the Conditional Refinance Option. If
this required net yield is not available, the Note Holder will determine the New Loan Rate by using
comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
deterniune the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal,
plus (b} accrued but unpaid interest, plus (c) all other sums I will owe under the Note and Security Instrument
on the Noi= MMaturity Date (assuming my monthly payments then are current, as required under Section 2
above}, over'the tzim of the New Loan at the New Loan Rate in equal monthly payments. The result of this
calculation will be the new amount of my principal and interest payment every month until the New Loan is
fully paid.

5. EXERCISING THE COOITIONAL REFINANCE OPTION

The Note Holder will notify e at least 60 calendar days in advance of the Note Maturity Date and
advise me of the principal, accrued but unpaid interest, and all other sums I am expected to owe on the Note
Maturity Date. The Note Holder also'wiil advise me that I may exercise the Conditional Refinance Option if
the conditions in Section 2 above are n:et. Tne Note Holder will provide my payment record information,
together with the name, title and address of the nerson representing the Note Holder that I must notify in
order to exercise the Conditional Refinance Cption. If I meet the conditions of Section 2 above, 1 may
exercise the Conditional Refinance Option by notirving the Note Holder no earlier than 50 calendar days and.
no iater than 45 calendar days prior to the Note Maturity Pate. The Note Holder will calcuiate the fixed New
Loan Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published required net
yield in effect on the date and time of day notification is received by the Note Holder and as calculated in
Section 3 above. I will then have 30 calendar days to provide the Mote Holder with acceptable proof of my:
required ownership, occupancy and property lien status. Before the Note Maturity Date the Note Holder will:
advise me of the new interest rate (the New Loan Rate), new monthly payment amount and a date, time and
place at which I must appear to sign any documents required to- ceiplete the required refinancing.
I understand the Note Holder will charge me a $250 processing fee and th¢ costs associated with the
exercise of the Conditional Refinance Option, including but not limited to the cost of updating the title
insurance policy.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages |
thro of this Balloon Rider.

bunatd] 4‘ MA (Seal) W A (Seal)

Donald F. Wilson Boirower Catherine J. Wi@ﬁ/ -Borrower
(Seal) {Seal)

-Borrower -Borrower

I, @V A {Seal) (Seal)
-Borrower -Borrower
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PLANNED UNIT DEVELOPMENT RIDER

69512

TIIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of
August 2002 «and is incorporated imo and shall be decined 1o amvend and supplernent
the Mortgage, Deed of Trusy, or Security Deed (the “Sceurity Instrument”) of the same date, given by the
urilersigned (the “Borrower™) re secure Borrower’s Note to Fresh Start Financial Serwces Inc

(the "Lender”) of the same date and covering the Property described in the Sceurity [ustrument and Jocated at:

902 Waterford Lane
Northbrook, IL 60062

[Prepeny Address)

The Property includey, but is not limited ta. a parcel of land improved with a dwelling, together with other

"such pareels und cartaimn o ommon arcas and lacilities, as deseribed in the Declaration of Covenants,

Conditions, and Resiricuons

{the "Declaration”). The Properly is a part of « planned anit development known as

Royal Ridge

[Name of Planmed Uit Develapen

(the "PUD7). The Preperty also includes Boarowier’s interest in the homeowners association or cquivalent
entity owaing or muanaging the common arcas and [aeilities of the PUD (the “Owners Association”) and (he
uges, beveflits and proceeds of Dorrower's interest.

PUD COVENANTS. In addition to the covepants and agreemeuts made in the Security Instrunient,
Borrower and Lender further covenant and agree as follows

A. PUD Otligations. Borrower shall perform all of 2o rower's obligations under the PUD's
Constituent Documients. The “Constituent Documents™ ars the (i) Declaration; (i) arlicles of
meorpordtion, trust mslrument or any cquivalent document wiiich creates tie Cwners Association;
and (1) any by-laws or ether rules or regulations of the Owndrs Asrociation, Borrower shall
promptly pay, when due. all dues and assessments imposed przmant to the Coustituent
Documents.

B. Property Insurance. So long as the Owners Association mainuis, with a generally
accepted insvrance carrier, a “master” or “blanket” policy insuring (he Property which is
satisfactory to Lender and which provides insurance coverage in the anwunts{including
deductible levels), for the perinds, and against loss by fire, hazards included withip/ the torm
“extended coverage,”” and any other hazards, tneluding, but not linited 1o, earthemakes aad tloads,
for which Leader requires insurance, Uen: (1) Lender waives the provision in Scetion 3707 the
Periodic Payment to Tender of the yearly premium installments for property insurance off fue
Praperty; and (i) Borrower's obligation under Seetion 3 to maintain properly insurance coverage
on the Peoperty is deemed satislicd to the extent that the lcqmrcd coverage is provided hy the
Owaers Association policy.

What Leader reeuiives as a condition of this waiver ¢an change during the ferm ol the loan.

Borrower shull give Lender prompt netice of any lapse in reqoired propesly insurance
coverage provided by the master or blanket policy.
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In the evenl of a distrtbution of properly insurance procecds in lien of restoration or repair
{olfowing a loss to the Froperty, or to common arcas and facilitics of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid 1o Lepder. Lender shall apply the
procecds Lo the sums secured by the Securily [nstrument, whether or not then due, wilh the excess,
i any, paid to Lorrower.

C. Public Liability {nsurance. Borrower shall take such actions as may be reasonable 1o
insnre that the Owners Assoctation maintains a public liability insurance policy acceptable
Foruw, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direet or ;
consequential. payable to Borrower in conneetivn with any condenmation or other taking of all or
any part of the Property or the common arcas and facilities of the PUD, or for any conveyance in
lictt al comdemnation, are hereby assizned and shali be paid 1o Lender. Such proceeds shall be
applizi by Lender to the sums seeured by the Sceurity Instrument as provided in Scction 11.

5, Zonder’s Prior Consent. Borrower shall not, except alter notice 10 Lender and with
{.cnder’s (rier written consent, either partition or subdivide the Property or consent lor (i) the
abandonmeny or tennination of the PUD, except for abundoament or lermination required by law
in e ease of substanial destruction by fire or other casualty or in the ease ol 4 taking by
condemuarion or <1inent domain; (i) any amendmient o any provision of the “Constitvent
Dacuments™ if the provision is for the express beaefit of Lender; (1) termination of professionul
management and assumptisiyof self-management of the Owners Association; or (iv} auy action
which would have the effectof tendering the public liability insurance coverage maintained by the
Owners Association unicceptabl to Lender.

T, Remedies. If Bormower decsnot pay PUB dues and assessiments when due, (hen Leader
may pay hem, Any amounts disbursed by Leader under this paragraph F shall become additional
debl of Borrower sceured by the Security Bistrument. Unless Borrower and Lender agree to other
wrms ol payment, these amonats shall beacinlerest from ihe date of disbursement at the Note rate
and shall be payable, with intersst, upon natice from Lender to Bogrower requesiing payment.

BY SIGNTNG BLELOW. Rerrower accepts and agiers 1 the terms and provisions contained in pages

1 and 2 ofins PUD Rider.
A MZ‘_\ (Seal) / “"// (Seal)

Donald F. W_ITSOH -Bovrawer Catherlne J ||8 ah -Rorrower
L

y (Seal) [ .., {Scal)

«Rorrower <Rarrower

. - o —(Seal) . .. . (Seal)

Rorrawer Forrower
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SCHEDULE A
ALTA Commitment
File No.: 37583

LEGAL DESCRIPTION

Parcel 1:

An undivided 1/151 interest (i) that certain ground lease dated as of November 22, 1996, by and between Cole
Taylor Bank, as successor-trustee to Harris Trust and Savings Bank under trust agreement dated April 29, 1996 and
known as trust number 94707, as lessor (lessor) and assignor/grantor as lessee and recorded in the Office of the
Recorder of Deeds of Cook County, Illinois on December 9, 1996 as document number 96-927871 as amended by
that certain First Amendment to ground lease dated as of January 6, 1997 by and between lessor and assignot/grantor
and recorded in ¢ Office of the Recorder of Deeds of Cook County, Tilinois on February 28, 1997 as document
number 97-14105% s amended by that certain joinder to ground lease dated as of November 7, 1997 by the Royal
Ridge Homeowners Association, as Illinois not for profit corporation and recorded in the Office of the Recorder of
Deeds of Cook Couniy ‘iiiinois on November 12, 1997 as document number 97-846934 and as further amended
from time to time (colecnveiy the “ground lease™) and (ii) the leasehold estate in the premises (“The Premises”)
legally described as : Lot 1ir Koyal Ridge Subdivision, being a subdivision of part of the West %2 of Section 14,
Township 42 North, Range 12; East of the Third Principal Meridian, in the Village of Northbrook, Cook County,
llinois pursuant to the plat thereof recarded in the Office of the Recorder of Deeds of Cook County, Illinois on
November 3, 1997 as document nunhsg © 7-818381, commonly known as Techny Parcel E-1 located on the East side
of Waukegan Road South of Techny Road. i Northbrook Iilinois.

Each with respect solely to the building site ident.fied and legally described as follows:

Building Site 107

Being that part of Lot 1 in the Planned Unit Developmentof Rayal Ridge, being a subdivision of part of the West 2
of Section 14, Township 42 North, Range 12, Bast of the Third Principal Meridian according to the plat thereof
recorded November 3, 1997 as document number 97-818381, aescrited as follows: Commencing at the Southeast
corner of said Lot 1, thence North 01 degrees 04 minutes 54 seconds Fast along the East line of said Lot 1 a distance
of 1163.35 feet: thence North 88 degrees 55 minutes 06 seconds West 113.33 feet to the exterior corner of 'a concrete
foundation for a residence (known as 902 Waterford Lane) for a place of beginving; thence along a line following
the next 18 courses and distances coincident with the exterior foundation wall of said residence; 1) North 03 degrees
50 minutes 28 seconds West 48.67 feet; 2) North 86 degrees 00 minutes 32 secc nds Bast 11.17 feet; 3) North 03
degrees 59 minutes 28 seconds West 5.62 feet; 4) North 41 degrees 00 minutes 32 seronds East 8.27 feet; 5) North
86 degrees 00 minutes 32 seconds East 14.62 feet; 6) North 03 degrees 59 minutes 28 seconds West 1.83 feet; 7}
North 86 degrees 00 minutes 32 seconds East 5.00 feet; 8) North 03 degrees 59 minutes 23 seconds West 8.00 feet;
9) North 86 degrees 00 minutes 32 seconds East 20.00 feet; 10) South 03 degrees 59 minute! 28 :econds East 23.02
feet; 11) North 86 degrees 00 minutes 32 seconds East 2.67 feet; 12) South 03 degrees 59 minaes 22 seconds East
15.83 feet; 13) South 86 degrees 00 minutes 12 seconds West 2.67 fect; 14) South 03 degrees 59 ‘nizutes 28 seconds
Fast 10.66 feet; 15) South 86 degrees 00 minutes 32 seconds West 12.17 feet; 16) North 03 degrees 59 minutes 28
seconds West 2.00 feet; 17) South 86 degrees 00 minutes 32 seconds West 20.92 feet; 18) South 03 degres 59
minutes 28 seconds East 22.56 feet; thence South 86 degrees 00 minutes 32 seconds West 23.56 feet to the place of
beginning, in Cook County, Tllinois (the “Building Site”)

Parcel II:

Fee simple title in and to the building and all improvements (but excluding the land Ylocated on the building site
legally described therein including any portion of such building and improvements which is located on portions of
the common area as defined in that certain Declaration of Covenants, Conditions, Restrictions, Easements and rights
for the Royal Ridge Subdivision dated as of November 3, 1997 and recorded with the Office of the Recorder of
Deeds of Cook County, Illinois on November 3, 1997 as document number 97-820006 (The Declaration) which
improvements consist of a dwelling unit (as defined in the declaration) subject to the terms and provisions of the
ground lease.

CITYWIDE TITLE
CORPORATION
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SCHEDULE A
ALTA Commitment
File No.: 37583

Parce! II:

Easements appurtenant to Parcels 1 and 2 for the benefit of such parcels as set forth in the aforesaid declaration,
Exhibit “B”

Limited Common Area for Building Site 107

That part of Lot 1 in the Planned Unit Development of Royal Ridge being a subdivision of part of the West ¥ of
Section 14, Township 42 North, Range 12, East of the Third Principal Meridian according to the plat thereof
recorded Novimber 3, 1997 as document number 97-818381 described as follows: Commencing at the Southeast
comer of said Lot'i; thence North 01 degrees 04 minutes 54 seconds East along the East line of said Lot 1 a distance
of 1163.35 feet, thinc: North 88 degrees 55 minutes 06 seconds West 333.33 feet to the exterior corner of a concrete
foundation for a resi:nee (known as 9-2 Waterford Lane); for a place of beginning; thence along a line following
the exterior wall of said es:dence North 03 degrees 59 minutes 28 seconds West 48.67 feet to the place of
beginning; thence continuing 7i¢ng an extention of last said line North 03 degrees 59 minutes 28 seconds West 21.30
feet; thence North 86 degrees 0} ininutes 32 seconds East 36.64 feet; thence along a line following the next 6 courses
and distances coincident with the exterior wall of said residence, 1) South 03 degrees 5% minutes 28 seconds East
8.00 feet; 2) South 86 degrees 00 muzes 32 seconds West 5.00 feet; 3) South 03 degrees 59 minutes 28 seconds
East 1.83 feet; 4) South 86 degrees 00 miutes 32 seconds West 14.62 feet; 5} south 41 degrees 00 minutes 32
seconds West 8.27 feet; 6) South 03 degrees £¥ minutes 28 seconds East 5.62 feet; thence South 86 degrees 00
minutes 32 seconds West 11.17 feet to the place 0t bYeginning, in Cook County, Illinois.
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